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MORTGAGE

S

m DEFINITIONS

nﬂ Words used in muliiple secions of *his document are defined below and other words are defined in
N Sections 3, 11, 13, 18, 20 and 27. Certiin rules regarding the usage of words used in this document are
= 8150 provided in Section 16,

3 (A) "Securlty Instrument” means this doct men , vhich is dated July 19, 2012 ,
together with all Riders to this document,
\(.B) "Borrower™ is Colin R Finlay and ¥1in ¥V Tinlay, Husband and Wife

% 2oA L

Doﬂorrowu is the mortgagor under this Security Instrument.
{C) "Lender" is BMO Harzis Bank N.A.

Lender is a Fational Amsoclation .
organized and existing under the laws of the United States of America
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Lender's address is 3800 Golf Road, P.0, Box 8148, Rolling Meadows IL 60008

Lender is the mortgagee under this Security [nstrument,

(D) "Note" means the promissory note signed by Borrower and dated July 19, 2012

The Note states that Borrower owes Lender Three Bundred Thirty Thousand Cne Hundred
And 00/100 Dollars
(U.5. $330,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Auguat 1, 2042

(E) "Property" means the property that is described below under the heading "Transfe: of Rights in the
Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

\G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Rilers are to be executed by Borrower [check box as applicable]:

_% Adjustable Rate Rider [_] Condominium Rider Second Home Rider
Zal'lsn Rider Planned Unit Development Rider 1-4 Family Rider
YA Rider Biweekly Payment Rider Othex(s) [specify]

(H) "Applicable Lwy "' means all controlling applicable federal, state and local statutes, regulations,
ordinances and admi “sirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opizions.

(I) "Community Associavlor (.5, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed or” Borro=r or the Property by a condominium asscciation, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means-any transfer of funds, other than a transaction originated by
check, draf, or similar paper instrumint,  which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so 25 1o rd-r, instruet, or authorize a financial institution to debit
or credit an account. Such term includes, bui i~ not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telsphone wire transfers, and autorated clearinghouse
transfers.

(K) "Escrow Items™ means those items that are describod in Section 3.

(L) "Miscellaneous Proceeds’ means any compensation, ¢ttle ient, award of damages, or proceeds paid
by any third party (cther than insurance proceeds paid under tr coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (il) condemnation = o%iicr taking of all or any part of the
Property; {iii) conveyance in liew of condemnation; or (iv) misreprese-.ai“ons of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against th’ > onpayment of, or default on,
the Loan.

(N) "Perlodic Payment™ means the regularly scheduled amount due for (i) princioal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C. Section 2501 ¢t-5eq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amend-d from time to
time, or any additional or successor legislation or regulation that governs the same subject matt'r. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in "eyard
to 8 "federally related mortgage loan" even if the Loan does not qualify as a "federally related ni>igage

loan” under RESPA.
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(P) "Successor In Interest of Borrower" means any party that has taken title to the Property, whether or
nat that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]
of Cook [Name of Rocording Jurisdiction]:

4XE ATTACHRD

Parcel [D Number: 062-36-209-017-2u4P% which currently has the address of
3005 Park Court [Street]
Rolling Meadows [City], 1linois 60008 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements nov.-or-isreafter erected on the property, and ail
cascments, appurtenances, and fixtures now or hereafiey a art of the property. All replacements and
additions shall also be covered by this Security Instrument. All uf the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully scised i t.c estate herehy conveyed and has
the right to mortgage, grant and convey the Property and that the Piape ty is unencumbered, except for
encumbranees of record. Borrower warrants and will defend generally-<i.c title to.the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national rie and non-unifortm
covenants with limited variations by jurisdiction to constitute a uniform security izstiment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Lse Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nots .nc any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U S.

85011109:7
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (2) cash; (b) meney order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such peyments are
cecepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
ini srest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the 'L 0an current. If Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such (unds or return them to Borrower. [f not applied earlier, such funds will be applied to the outstanding
priteird talance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might ".ave .jow or in the future against Lender shall relicve Borrower from making payments due under
the Note an’’ thi: Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Applicatiny f Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acceptea ar d.zpplied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) pri==ipal duec under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Feric.ic Tayment in the order in which it became due. Any remaining amounts
shall be applied first to late chiges, second to any other amounts due under this Security Instrument, and
then fo reduce the principal balance uf thy Note,

If Lender receives a paymen. from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charg/ due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic-Tavcnent is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periadis Puyments if, and to the cxtent that, each payment can be
paid in full. To the extent that any excess exisic a ter the payment is applied to the full payment of one or
more Periedic Payments, such excess may be applied te any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as | lescrited in the Note.

Any application of payments, insurance proceeds, u. Mlsvellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or changs 2 #inount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Len'ier <n the day Periedic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) 15 provide for payment of amounts due
for: (a) taxes and assessments and other iterns which can attain priority #ve- this Security Instrument as a
lien or encumbrance on the Property; (b} leaschold payments or grounu reits.an the Property, if any; (c)
premiums for any and all insurance required by Lender under Sectioi 5; and 42} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of (ne pa ment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These nx=is ure called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may reyuiis tiat Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such Zucs fees and
asgessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices o amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lot der waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Boriwer's
obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amour s
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reoeipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum zmount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
1 zasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
T2y,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instripoality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any "xler )l Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified 'inde RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing Lic ricror account, or verifying the Escrow ltems, unless Lender pays Botrower interest on the
Funds and Applizabl. Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law \»;uires interest to be paid on the Funds, Lender shall not be required to pay Botrower
any interest or earnings rithe Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fu ds /L wer shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPAL

If there is a surplus of Furds he'd in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in cccordance with RESPA. IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shal| not fy Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up 1. siortage in accordance with RESPA, but in no more than 12
monthly payments, 1f there is a deficiency v£4 vuds held in escrow, as defined under RESPA, Lender shall
netify Borrower as required by RESPA, and dc Tower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in rs mois than 12 monthly payments.

Upon payment in full of all sums secured by th's Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ascissments, charges, fincs, and impositions
attributable to the Property which can attain priority over this @y ity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association'Our., Scs, and Assessments, if any. To
the exient that these items are Escrow [tems, Borrower shall pay them ‘1 th2 manner provided in Section 3,

Borrower shall prompily discharge any lien which has priority ov/z-lis Security Enstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the 'ien'n a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) et ntests ths lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendzi e apinion operate to
prevent the enforcement of the lien while those proceedings are pendiog, but only vatil ush proceedings
are concluded; or {c) secures from the helder of the lien an agreement satisfactory to Lener sioordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is £ucjeu #0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice icentifiing the
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lien. Within 10 days of the dato on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower (o pay a onc-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemnents now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not timited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londer's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
#1d certification services and subsequent charges cach time remappings or similar changes occur which
rezconably might affect such determination or certification. Barrower shall also be responsible for the
psrinent of any fees imposed by the Federal Emergency Management Agency in connection with the
re ey +"any flood zone determination resulting from an objection by Borrower.

i Bo.rower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, (av. Iznder’s option and Borrower's expense. Lender is under no obligation 1o purchase any
particular t;pe Lo 2mount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borroiver: Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability < inight provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cor-of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower outy Dive obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Brirower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of uisbuisement and shall be payable, with such interest, upen notice from
Lender to Borrower requesting pa, ment.

All insurance policies required b Le ider and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shaii wiiw'e & standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payo=<Lsader shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shali p:omptly give to Lender afl receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insirancs coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clausc and
shall name Lender as mortgagee and/or as an additional ior. paee,

In the event of loss, Borrower shall give prompt novi=s tr/the insurance carrier and Lender. Lender
mey make proof of loss if not made promptly by Borrower. Unlzus Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insv ance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration’or cepair is economically feasible and
Lender’s security is not lessened. During such repair and restoration perisal.-Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (o inspect s ci Property (o ensure the
work has been completed to Lender's satisfaction, provided that such insy sction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singiz rayment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing o Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required w p-y Brirower any
interest or camings on such proceeds. Fees for public adjusters, or other third partie; ccisined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrrwer. If
the restoration or repair is not economically feasible or Lender's security would be lessened, thelin urance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wit
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under al] insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
vesidence within 60 days after the execution of this Security Instrument and shall continue to occupy the
iuperty as Borrower's principal residence for at |east one year after the date of occupancy, unless Lender
of'erwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
citcuanr.arces exist which are beyond Borrower's control.

i._Pipearvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, (anicge or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whviner ar not Borrower i3 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuar’ o Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Prrgeriy if dameged tc avoid further deterioration or damage. If insurance or
condemnation proceeds w/ps’a in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing o=-c+storing the Property only if Lender has released proceeds for such
purposes. Lender may disburse pi oceed: for the repairs and restoration in a single payment or in a scries of
progress payments as the work is vomp'visd. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bonowr. i< not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonub!. s=tries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intericr of th~ improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inte rior it spection specifying such reasonable cause.

8. Borrower's Loan Appiication. Borrower (hall b= in default if, during the Loan application
process, Borrower or any persons or entitics acting at/the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or m-ccurate information or statements to Lender
{or failed to provide Lender with material information) 7u Luinection with the Loan. Material
representations include, but are net limited to, representations consirriag Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights ' ger this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this § curity Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Propertv and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condenviaton or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument ov to' e force laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pzy fo whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under 'his ‘Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or ¢ piiring
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured ©y a lier
which has pricrity cver this Security Instrument; (b) appearing in court; and (¢) paying teason/ole
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attorneys’ foes to protect its interest in the Properly and/or rights under this Security Instrument, including
its secured position in a bankruptcy procesding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upan notice from Lender to Borrower requesting

ment,
Y If this Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the
leasc. If Borrower acquires fee title to the Property, the leasehold and the fee title shali not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurnace. !f Lender required Mortgage Insurance as a condition of making the Loan,
Jarrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f; for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
towars the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
c0ve8c cubstantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
equiviles: 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage . er selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Tomr7 wer shall continue to pay to Lender the amount of the separately designated payments that
were due when e ‘nsurance coverage ceased to be in effect. Lender will accept, use and retain these
peyments as a non refindable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, ‘=uiwithstanding the fact that the Loan is uitimately paid in full, and Lender shall nct be
required to pay Borrowe an interest or earnings on such loss reserve. Lender can no loager require loss
reserve payments if Mori27g¢ L.:surance coverage (in the amount and for the period that Lender requires)
provided by an insurer selicted by-londer again becomes available, is obtained, and Lender reguires
separately designated payments tc #ard \he premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Miortiage Insurance, Borrower shall pay the premiums required to
maintzin Mortgage Insurance in effect; ~i o provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in 2-so-dance with any written agreement between Borrower and
Lender providing for such termination or unti?\ (imination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay i.iterest = the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entit!) that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan a. agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all suci-i. ance in force from time to time, and may
enter into agreements with other parties that share or modify (ieir<1sk, or reduce losses. These agreements
are on terms and conditions that are satisfactory 1o the mortgage izsurer and the other party {or partics) to
these agreements. These agreements may require the mortgage insurzs t. nake payments using any source
of funds that the mortgage insurer may have available {which may in‘{ud: funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anotser insurer, any reinsurer,
any other entity, or any affilizte of any of the foregoing, may receive (directly or inuirsetly) amounts thar
derive from (or might be characterized as) a portion of Borrower's payments 1u: Morteage Insurance, in
exchange for sharing or modifying thc mortgage insurer's risk, or reducing losse’. 1t such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange-for a-share of the
presiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Furtier:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lusurance, or any other terms of the Loan. Such agreements will not imcrease the \n ount
Borrower will owe for Mortgage Inswrance, and they will not entitie Borrower to sny refund.

45011109,
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(b) Any such agreements will not affect the rights Borrower has - if amy - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request amd obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned st the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomicaily feasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
*discellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Maceellaneous Proceeds. [f the restoration or repair is not economically feasible or Lender's seeurity would
be iescened, the Miscellaneous Procesds shall be applicd to the sums secured by this Security Instrument,
waethor or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applirs in. he crder provided for in Section 2,

Ininz"event of a 1otal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shali’ be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if Lay, Lcid to Borrower.

In the oven’ of 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prooe =, immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount ~7the sums secured by this Security {nstrument immediately before the partial
taking, destruction, or 138 ‘a >alue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Invrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fract’on: () the total amount of the sums secured immediately before the
partial taking, destruction, or [1ss in value divided by (b) the fair market value of the Property
immediately before the partial taking, d siitction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, a>struction, or loss in value of the Property in which the fair market
value of the Property immediately hefore ‘ne rart’al taking, destruction, or loss in value is less than the
amount of the sums secured immediately viors the partial taking, destruction, or loss in value, unless
Borrower and Lender atherwise agree in writing the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sum: are then due.

If the Property is abandoned by Borrower, ot if, ufter notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence)} offers e incke an award to sctile a claim for damages,
Borrower fails (0 respond to Lender within 30 days after Lhe 7 @i~ the natice is given, Lender s authorized
1o collect and apply the Miscellancous Proceeds cither to tec.orat’on or repair of the Property or to the
sums securod by this Security Instrument, whether or not then g3, *Jysosing Party” means the third party
that owes Borrower Miscellancous Procecds or the party against whein Torrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether c/vi'"or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materiz) iuxwairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower car’ cure Luch a defeult and, if
acecleration has occurred, reinstate as provided in Section 19, by causing the w*ion/or proceeding 1o be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Prcpe iy or other material
impairment of Lender's interest in the Property or rights under this Security Instrumont, Ti= proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in ine Property
arc hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds thet are not applied to restoration or repair of the Propurty ‘aull be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fir
payment or modification of amortization of the sumns securcd by this Security Instrument granted by Len {er

8501110807
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
of any Successars in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or ctherwise modify
amortization of the sums scoured by this Security Instrurent by reason of any demand made by the original
Baorrower or any Successors in Interest of Sorrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amaunt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jolut and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommedations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject 1o the provisins of Section 18, any Successor in Interest of Borrower who assumes
corrower's abligations under this Security Instrument in writing, and is approved by Lender, shall obtain
', ot Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
baryvix's obligations and lisbility under this Security Instrument unless Lender agrees 10 such release in
writ’ig. “'he covenants and agresments of this Sccurity Instrument shall bind (except as provided in
Section 2, an{ benefit the successors and assigns of Lender.

14, Loar Therges. Lender may charge Borrower fees for services performed in connection with
Borrower's defav’s, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrun.snr, ir=luding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any ciuer fees. the absence of express authority in this Security Instrument to chargs a specific
fee to Borrower shall no be onstrued as a prohibition on the chargiog of such fee. Lender may not charge
fees that are expressly probloir.d by this Security Instrument or by Applicable Law.

[f the Loan is subject t 8 Taw =hich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chiiges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and {b) ny tums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Loitu may choosc to make this refund by reducing the principa
owed under the Note or by making a d rect p.yment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial preparircas without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Perrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver v any ight of action Barrower might have arising out
of such overcharge.

15. Nofices. All notices given by Borrower or Lerder 'n connection with this Security Instrument
must be in wriling. Any notice to Borrower in connection v wnis Security Instrument shail be deemed to
have been given to Borrower when mailed by first class ma ! o vhen actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrows: ghs !l constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice 24drass shall be the Property Address
unless Borrower has designated a substitute notice address by notice ‘o J.ender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies &0z ucedure for reporting Borrower's
change of address, then Borrower shall only report a change of address throun tha, specified procedure,
There may be only one designated notice address under this Security Instruisent at.uny one time. Any
notice to Lender shall be given by delivering it or by meiling it by first class meli *= Lender's address
stated herein unless Lender has designated another sddress by notice to Borrgwes. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lenear vriil actually
received by Lender. If any notice required by this Security Instrument is also required unsc—%prlicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under ' his Sacurity
Instrument.,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govaned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument,

18. Transfer of the Property or a Beneficial Interest [n Borrower. As used in this Section |8,
"Interest in the Property” means any legal or heneficial interest in the Property, including, but not limited
.0, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
~s:row agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

' all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
iz nel 2onatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writtia o nsent, Lender may require immediate payment in full of all sums secured by this Security
Insirwiier’. Fowever, this option shall not be exercisad by Lender if such exercise is prohibited by
Applicab.s Low

If Lender ex’.cises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a perio of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borr>wer must pay all sums scoured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the Gxpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without /i ‘aer notice or demand on Borrower.

19. Borrower's Rigk. to Reinstate After Acceleration. If Borrower meets oertain conditions,
Borrower shall have the right tc nave enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five lays before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as 2 ppli able Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgmez: sanycing this Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums which the. »ould be due under this Security Instrument and the Note
a3 if no acceleration had occurred; (b) cures o; y usiault of any other covenants or agresments; (c) pays all
expenses incurred in eaforcing this Security Inst. ument. ‘rcluding, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and othr fees incurred for the purpese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assurc that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secuer? oy this Security Instrument, shali continue
unchanged unless as otherwise provided under Applicable Law " Londer may require that Borrower pay
such reinstatement sums and expenses in one or more of the followir g forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's <ier er cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a fade-al agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Boizswer, this Recurity Instrument and
obligations secured hercby shall remain fully effective as if no acceleration hd occurred. However, this
right to reinstate shall not apply in the case of acceleration under Sectiot 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notr o= a nartial interest in
the Note (together with this Security Instrument) can be sold one or more times w.thout srior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servinir™) inat collects
Periodic Payments due under the Note and this Security Instrument and performs other immgrge loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also rught be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of th» Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of '
new Loan Servicer, the address to which payments should be made and any other information RES?A
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
setviced by a Loan Servicer other than the purchaser of the Note, the marigage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred to a sucoessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such allcged breach and afforded the
other party hercto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Faarrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
arwon provisions of this Section 20,

£). Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
subrincr, defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following schitances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, vo'itile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environme: tal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health; ety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, ‘or r:me-al action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a conwitiun that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or nermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any (az rdous Substances, on of in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything arfrctin 1 ths Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cond™aem, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that # Jversely affects the value of the Property. The preceding
two scntences shali not apply to the presence, use, or s orage on the Property of small guantitics of
Hazardous Substances that are generatly recognized i>-be-wppropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, h2-lous substances in consumer products).

Borrower shall promptly give Lender written notice of () o7y investigation, claim, demand, lawsuit
or other action by any governmental or regulatory BgeNcy or priviie Pty involvirig the Property and any
Hazardous Substance or Environmemtal Law of which Borrower hvs actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakisz, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the prosency, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Boirower l.arms, or is notified
by any governmental or regulatory authority, or any private party, that any remov. < other remediation
of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promy.tlv'al al! necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any Zoligation on
Lender for an Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng
Borrower's breach of any covemant or agreement in this Security lnstrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default om or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert {n the
foreclosure proceeding the non-existence of s default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security lustrument
vithout further demand and may foreclose this Security [nstrument by judicial proceeding. Leader
7241l be entitied to collect all expenses incurved in pursuing the reraedies provided in this Section 22,
iv-iuding, but aot Hmited to, ressonable attorueys’ fees and costs of title evidence,

¢3. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security "axttiment, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing tiiis Sccurity [nstrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fi¢ i’ permitted under Applicable Law.

14, Waiver of Horcitead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtv. 0% Gie illinois homestead exemption laws.

25. Placement of Collater ( Pro ection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requira! by Barrower's agroement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lencer's interests in Borrower s coliateral. This insurance may, but need
not, protect Borrower's interests. The coveisge. that Lender purchascs may not pay any claim that
Borrower makes or any claim that is made-ugriast Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Linder, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bor‘ower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connectior. with the placement of the insurance, until the
effective date of the canceliation or expiration of the insurance The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of /e Jacurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

Brin V Finlay -Borrower

A (Seal) {Scal)
-Botrower ~Borrower

2. (Seal) (Seal)

SuiTowe -Borrower

(Sea) _ L. {Seal)

-Borrower <Borrower

A5011109¢07
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STATE OF ILLINOIS, cook __ . . County ss:
LomlcHdeL. 5. VERK WU Noary public in and for said county and
state do herehy certify that Colin R Finlay & Erin v rinlay

+

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their frec and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this ’ 41 day of J—w(7 3_0’. 3

My Commission Expires: /€ ’} b /I.L_

) R Notary Public

¢ "y

{ - "OFFICIAL SEAL" |

W Michael J Verkuilen $
Uc.ary.Pu'blic, State of Minois
Comx'is;lcg Expires 10/26/2012
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STREET ADDRESS: 3005 PARK COURT
CITY: ROLLING MEADOWS COUNTY: COOK
TAX NUMBER: 02-316-209-017-0000

LEGAL DESCRIPTION:

LOT 833 IN ROLLILNG MEADOWS UNIT NO. 5 BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF
SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED SEPTEMBER 9, 1954, AS DOCUMENT 16011193, IN COOK COUNTY,
ILLINOIS
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ADJUSTABLE RATE RIDER
{(1-Year LIBOR Index - Rate Caps}
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 19th day of July, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the “Security Instrument”) of the same date given by the
undersigned {the "Borrower™) to secure the Borrower's Adjustable Rate Note (the “Nats"*) to
MO Harris Bank N.A.

{(ne 'Lender”} of the same date and covering the property described in the Sacurity
Instr/me .t and located at:

3005 Park Court, Rolling Meadows, IL 60008
[Property Address]
THE NG(E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST R/ (E AMN THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE ol /ROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI?.un) RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrow er aric Levder further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY “*VMENT CHANGES
The Note provides for an initial inter-.st ate of 3.625%. The Note
provides for changes In the interest rate =i e monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT ©iiANGES
(A) Changa Dates
The interest rate | will pay may change on 1z 55! day of August, 2019 )
and may change on that day every 12th month tiersafter. Each date on which my interest
rate could change is catled a "Change Date."
(B} The Index
Beginning with the first Change Date, my interest rate'w’s be based on an Index. The
"index" is the one-year London Interbank Offered Rate {"LI3QI ¢ ) which Is the average of
interbank offered rates for one-year U.S. dollar-denominated Coposits i~ the London marked,
8s published in The Wall Street Journal. The most recent Index figure availible as of the date
45 days before each Change Date is called tha "Current Index."
If the Index is no longer avallable, the Note Holder will choose ari? index which is
based upon comparable information. The Note Holder will give me notice of this 72slre.
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(C} Calculation of Changes

Bafore each Change Date, the Note Holder will calculate my new interest rate by adding
Two And One-quarter percentage point(s)
{ 2.250 %) to the Current Index. The Note Holder will then round the result

of this addition to the nearest one-sighth of one percentage point {0.1256%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
“ufficient 10 repay the unpaid principal that | am expected lo owe at tha Change Date in full
ritthe maturity date at my new interest rate in substantially equal payments. The result of
thiz-zalculation will be the new amount of my monthly payment.

79" Limits on interest Rate Changes

" he nterest rate | am required to pay at the first Change Date will not be greater than

8.625 % or less than 2.250 %. Thersafter, my interast rate will
never be i»crmasa! or decreased on any single Change Date by more than Two
percentage paint(s)
{ 2,000 %) from the rate of interest | have been paying for the preceding 12
months. My interest ra*s.will never be greater than 8.625 %.

(E) Effective Datd of o ages

My new interest ratz will bacome effective on each Change Date. | wlll pay the amount
of my new monthly payment oegitning on the first monthly payment date after the Change
Date untit the amount of my 1onthiy payment changes again.

{F) Notice of Changes

The Note Holder will deliver or.7.#!19 me a notice of any changes in my interest rate and
the amount of my monthly payment efr.re he effective date of any change. The notice wils
Include information required by law to oe ;*-zn lo me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENE (CIAl INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTBYEST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVEMAN™ 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Intmer 7 Borrower. As used In this
Section 18, "Interest in the Property” means any 1ejal +r_heneficial interest in the
Property, including, but not limited to, those beneficidl inisrests transfarred in a
bond for deed, contract for deed, installment sales conirar( or escrow agreement,
theintent of which is the transfer of title by Borrower at z-f.iure daia to a purchaser.

If all or any part of the Property or any interest in the “ropurty is sold or
transferrad (or if Borrower is nol a natural person and a boneficiz) interest in
Borrower Is sold or transferred) without Lender's prior written conser Lendar may
require immediate payment in full of all sums secured by this Securi'y " strument.
However, this option shall not be axercised by Lender if such exercise s Ziubivited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 withln which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this perlod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrow er.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
JESCRIBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
ROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
A’ABENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Zarton 18, "Interest in the Property” means any legal or hensficial interest in the
Proparly, including, but not limited to, those beneficial interests transferred in a
bond ior'decd, contract for deed, installment sales contract or escrow agreement,
tha intent #v which Is the transfer of tille by Borrower at a future dste to a purchaser.

If all or =iy part of the Property or any Interest in the Property is sold or
transferred (or if Zarrower is not a natural person and a beneficial interest in
Borrower is sold ‘or t anferred) without Lender's prior written consent, Lender may
require immediate ps; ment in full of all sums secured by this Security Instrument.
However, this option sha” nu! be exercised by Lender if such exercise is prohibited
by Applicable Law. Lend v alsc shall not exercise this option if: (a) Borrowar causes
to be submitted to Lendainfurination required by Lender to evaluate the intended
transferee as If a new loan w-.rs being made to the transferes; and {b) Lender
reasonably determines that Lender's acurily will not be impaired by the loan
assumption and that the risk of a '#==ch of any covenant or agreement in this
Security Instrument is acceptable to Lunder.

To the extent permitted by Applicable Law, Lender may charge a reascnable fee
as a condition to Lender's conssnt to the 'oan assumption. Lender may also require
the transferee to sign an assumption agreamen’ thit is acceptable to Lender and that
obligates the transferee to keep all the promiscz‘a7.d agreements made in the Note
and in this Security Instrument. Borrower will contiius to be obligated under the
Note and this Security Instrument unless Lender releasss F'orrow ef in writing.

If Lender axercises the option to require immediate pe,rrent in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a perlod of not less
than 30 days from the date the notice is given In accordenz« with Saction 15 within
which Borrower must pay all sums secured by this Security Inst’umeit. if Borrower
fails to pay these sums prior to the expiration of this period, Lenier ma, invoke any
remedies permitted by this Security Instrument without further notic/ o--demand on

Borrow er.
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etrow er accepts and agrees to the terms am?vwants contained
(Sedl) J/{ AN \/ o \Wvlm)

-Borrower tta v Pinlay —37owar

A (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

__/_{Seal) (Seal)

-Burrover -Borrower
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