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Loan Number 001117030
MERS Number 100031200011170362

MGOGRTGAGE

DEFINITIONS

Words used 1n multiple sections of this document are delined oeloy and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rulcs regarding the usage of worls ased in this document are also provided in
Section 16.

(AY  "Security Instrument" means this document, which 1s dated JULY/3%;-2012, together with all Riders to
tl1s document.

(B) "Borrower" i1s LISA A. ZAHNISER, AS TRUSTEE OF THE LJ55 4. ZAHNISER TRUST
DATED MAY 18, 1994, AN UNDIVIDED 50% INTEREST AND JEFFREY R. NORDLUND, AS
TRUSTEE OF THE JEFFREY R. NORDLUND TRUST DATED APRIL §, 2006' AN . UNDIVIDED 50%
INTEREST. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" 1s Morigage Electronic Registration Systems, Inc. MERS is a separale corpiration that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgazes-under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has ar.address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is WINTRUST MORTGAGE, A DIVISION OF BARRINGTON BANK & TRUST CO,,
NA. Lender is a A NATIONAL BANK organized and existing under the laws of THE STATE OF
TLLINOIS. Lender's address 1s 9700 W, HIGGINS RD., STE 300, ROSEMONT, ILLINOIS 60018

(E) "Note" means the promissory note signed by Borrower and dated JULY 30, 2012. The Note states that
Borrower owes Lender THREE HUNDRED TWENTY-EIGHT THOUSAND AND 00/100THS Dollars
(U.S. $328,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to

pay the debt m full not later than AUGUST 01, 2042. @h\
Bomower Imtals m--— 5_ o
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(F)  "Property” means the property that is described below under the heading "Transfer of Rights m the
Property.”

(G} "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Ruders arc lo be executed by Borrower fcheck box as applicablel:

00 Adjustable Rate Rider [0 Condomininm Rider O Second Home Rider
(0 Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider

L) 9-a72mly Rider

(D "Applicsbls-Law"  means all controlling appheable federal, state and local statutes. regulations,
ordinances and admarastrative rules and orders (that have the effect of law) as well as ail applicable [inal, non-
appealable judicial opmizas

(J) "Community Assucidtion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed oz Borrower or the Property by a condommium association, homeowners association or
similar organization.

(K) "Electronic Funds Transfzr"' means any transfer of funds, other than a transaction originated by check,
draft, or s:milar paper mstrument, v hich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to ordrmstruct, or authorize a financial mstltutmn to debit or credit an
account. Such term includes, but is not linuwal 1o, nont-of-sale transfers, antomated teller machine transactions,
transfers mitiated by telephone. wire transfers,ap‘tautomated clearmghouse transfers.

(L) "Escrow Items" means those items that a-e deseribed in Section 3.

(M)} "Miscellaneous Proceeds” mcans any compensation, settlement. award of damages, or proceeds patd by
any third party (other than insurance proceeds paid undir the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (1) condemnation ar ¢ther taking of all or any part of the Property; (11)
conveyance 1n lien of condemnation: or (iv) misrepresentations of or omssions as to, the value and/or condition
of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender'égamst the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due ior 23 principal and interest under the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

(ID  "RESPA" means the Real Estate Settlement Procedures Act (12 U.SC. § 2601 et seq.) and its
mmplementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be arnended from time to time, or
any additional or successor legislation or regulation that governs the same subjectaatier. As used in this
Security Instrument, "RESPA" rcfers to all requirements and restrictions that are imposer in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related marizaze Joan" under
RESPA.

(Q) "Successor im Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obl:gations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modhifications of the Note; and (it) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower dees hereby mortgage, grant and convey to MERS (solely
as nomunee [or Lender and Lender's successors and assigns) and to the successors and assigns of MERS the

Horrower Imtials W < ,‘IE i
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following described property located in the  County [Type of Recording Junisdiction] of __ COQK,
|Name of Recording Jurisdiction]:

SEE EXHIBIT 'A’

which currently has the address of 201 SOUTH CATHERINE AVENUE
[Street|
LA GRANGE , llinois 60525 {"Property Address"):
fCitv} [Z1p Code]

TOCETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Secunity Instrument. All of the foregoing 1s referred to i this Security Instrument as the
"Property.” Boriower understands and agrees that MERS holds only legal title to the interests granted by
Berrower mn this Secwiey. Instrument, but, of necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successnrs and assigns) has the right: to exercise any or ell of those interests, including, but
not limited to, the right to forcclose and sell the Property; and o take any action required of Lender including,
but not limited to, releasing and capceling this Security Instrument.

BORROWER COVENAINLE that Borrower 1s lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey ihe Properly and that the Properly i1s unencumbered, except for
encumbrances of record. Borrower wagrantzand will delend generally the title to the Property against all claims
and demands, subject 1o any encumbrance: ol record.

THIS SECURITY INSTRUMENT coribines uniform covenants for national use and non-uniform
covcnants with limited variations by junsdicticn 1o constitule a umiform sccurily nstrument covering real
property.

UNIFORM COVENANTS. Borrower and LendGer 2ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, rrepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and mterest on, the debt SviGenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay/ids for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be<nade in U8, currency. However, 1f any
check or other instrument received by Lender as payment under the NotG or this Securily Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent pavments &t under the Note and this Sccurity
Instrument be made in one or more of the following forms, as selected by Leder . (a) cash; (b) money order. (¢)
certified check, bank check, reasurer's check or cashier's check, provided any snch check is drawn upon an
mshitution whose deposits are msured by a [ederal agency, mstrumentality, or enaty_or (d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated /n th= Note or al such
other location as may be designated by Lender in accordance with the notice provisions we-S4ciion 15, Lender
may return any pavment or parttal payment 1if the payment or partial payments are msufficient to'oring the Loan
current, Lender may accept any payment or partial payment msufficient to bring the Loan ¢urrent. without
waiver of any nghts hereunder or prejudice to 1is rights to refuse such payment or partial payments in(tie future,
but Lender is not obligated to apply such payments at the time such payments are accepted. I each Periodic
Payment 1s applied as of 1ts scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unappiied funds nntif Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable pertod of time, Lender shall either apply such funds or return them to Borrower. Ifnot
apphed earlier. such [unds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenant
and agreements secured by this Security Instrument.

Borrower Imtzals | /4 . o
[LLINOIS-Single Family--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1401 (page 3 of 14 pages)
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shali be applied in the following order of priority; (a) interest due under the
Note; (b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaming amounts shall be applied first to late
charges, second to any other amounis due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender recerves a payment from Borrower for a delinquent Periodic Payment which mncludes a
sufficient amowunt to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may epply any payment received [rom
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the eaten that anv excess exists after the payment 1s applied to the full payment of one or more Periodic
Payments, siiis excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepavmeat harges and then as described in the Note.

Any appliCation of payments, msurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not exten’ or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eecrel: Items. Borrower shall pay to Lender on the dav Periodic Payments are due under
the Note, until the Note 13 rai< in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes
and assessments and other tems-which can attain priority over this Security Instrument as a lien or cncumbrance
on the Property. (b) leasehold pzyrients or ground rents on the Property, if any, (¢} premiums for any and al}
insurance required by Lender under Section 5, and (d) Mortgage Insurance premiums, il any, or any sums
payable by Borrower to Lender in liec of the payment of Mortgage Insurance premums in accordance with the
provisions of Section 10. These items ar2 culled "Escrow Items." At origination of at any time during the term
of the Loan. Lender may require that Comm m.v/Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmen’s shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this/Secion. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation te-paz-the Funds for any or all Escrow Items. Lender may
walve Borrower's obligation 1o pay to Lender Funds foraivor all Escrow Items at any time.  Anv such waiver
may only be m writing. In the event of such waiver, Borrcwershall pay directly, when and where pavable, the
amounts due [or any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall farnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such pavments and to provide r<ceipnts shall for all purpeses be deemed
to be a covenant and agreement conlained i this Security Instrument, as.the wrase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow llems directly; 7oriuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights wider Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender‘any such amount, Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordonce with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and 1n such amounts, that ar¢ tieen required under
this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sullicient to permil Lerder lo apply the
Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender canequire under
RESPA. Lender shall estimate the amount of Funds due on the basis of curreat data and reasonableestithates of
expenditures of future Escrow Items or otherwise tn accordance with Applicable Law,

The Funds shall be held in an mstitution whose deposits are insured bv a federal agency. instrumentality,
or entity (including Lender, if Lender is an mstitution whose deposits are sc insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analvzing the escrow
accounl, or verifving the Escrow Items, unless Lender pavs Borrower interest on the Funds 2nd Applicable Law
permits Lender to make such a charge. Unless an agreement 1s made in writing or Applicable Law requires
nterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the

Burruwer[ml.xalsﬂ_ A
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Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give lo Borrower, without charge, an annual accounting of the Funds as required by RESPA,

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there 15 a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there 1s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowercny Funds held by Lender.

4. Chaxges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property. if any, «nd Community Association Dues, Fees, and Assessments, if any. To the extent that these
1tems are Escrow Iteriz, Borrower shall pay them in the manner provided in Section 3.

Borrower shall proritly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wrifing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrewer is performing such agreement: (b) contests the lien m good faith by, or
defends agamst enforcement of the Jien in, legal proceedings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those prececdings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien wn agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pe.t of the Property 1s subject to a lien which can attamn priority over
this Secur:ty Instrument. Lender may give Blrrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisly the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time-charge for 4 real cstate tax verification and/or reporting
service used by Lender n connection with this Loan.

S. Property Insurance. Borrower shall keep the impriviments now existing or hereafter erected on the
Property msured agamst loss by fire, hazards mcluded within {n<'term "extended coverage," and any other
hazards including, but not linuted to, earthquakes and floods, “fcr+which Lender requires msurance. This
msurance shall be maintamed in the amounis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can_cheige during the term of the Loan.
The msurance carrier providing the msurance shall be chosen by Borigwel subject to Lender's night to
disapprove Borrower's choice, which right shall not be exercised unreasonably.” Lienser may require Borrower to
pay. in connection with this Loan, etther: (1) a one-time charge for flood zone détc rmination. certification and
tracking services; or (b) a one-time charge for floed zone determination and certification services and subsequent
charges each time remappmgs or similar changes occur which reasonably might affect srnich determination or
certthcation. Borrower shall also be responsible for the pavment of any fees imposed by the Fedecal Emergency
Management Agency in connection with the review of any flcod zone determination resulting {ro:n an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain /asurance
coverage, at Lender's option and Borrower's expense. Lender 15 under no obligation to purchase any particular
typc or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect
Borrower. Borrower’s equity in the Property. or the centents of the Property. against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the msurance coverage so obtained might sigruficantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secwred by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest, upon notice from Lender to Borrower requesting paymen

E,
Borower Imuals -
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or as an add:tional loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree i writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoratios oryrepair of the Property. if the restoration or repair is economically feasible and Lender's security 1s
not lessened “During such tepair and restoration period, Lender shall have the right to hold such insurance
proceeds until/Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfact-on, provided that such inspection shall be undertaken promptly. Lender may disburse procecds
for the repairs and restoration in a single payment or in a series of progress payments as the work 1s completed.
Unless an agreement is made in writing or Applicable Law requires terest to be paid on such mnsurance
proceeds, Lender shall not be.requred to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parhes. retamned by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of "Portower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the nsurauce proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, vith tne excess, if anv, paid to Borrower. Such msurance proceeds shall be
applied 1n the order provided for in Section 2

If Borrower abandons the Property, lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not responud within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will
begin when the notice 1s given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights 14 sny insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, 2nd (b} any other of Borrower's rights (other than
the right to any refund of unearned premmums paid by Borrowess under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage oi the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts vipaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properts as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall coafiiue’to occupy the Property as
Borrower's principal residence for at least one year afler the date of occupancy. uriess Lender otherwise agrees
n writing, which consent shall not be unreasonably withheld, or unless extenuating, Croumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Brrrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate or commut waste an the Property.
Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in ordel *aprevent the
Property from deteriorating or decreasing i vatue due to its condition, Unless it is determined rigsuant to
Section 5 that repair or restoration 1s not economically feasible, Borrower shall promptly repair the Froperty if
damaged to avoid further deterioration or damage. If nsurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property. Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or I a series of progress payments as the work 15 completed. 1f the
insurance or condemnation proceeds are nol sufficient to repair or restore the Property, Borrower is not relieved

of Borrower's cbligation for the completion of such repair or restoration. Q
Bormower Initials Iﬁ’% \&
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Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reascnable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if. during the Loan application process,
Borrower or any Persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or mnaccurate information or statements to Lender (or failed to provide Lender
with matenal mformation) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Barrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there 1s a legal
proceedipg, that might sigmficantly affect Lender's mnterest in the Property and/or rights under this Security
[nstrument (wuch as a proceeding i bankruptcy, probate, for condemnation cr forfeiture, for enforcement of a
lien which maj aflain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandened the P operty. then Lender may do and pay for whatever 1s reasonable or appropriate to protect
Lender's interest m thie Property and rights under this Security Instrument, in¢luding protecting and/or assessing
the value of the Property, 2.1d securing and/or repairing the Property, Lender's actions can include, but are not
limited to: (a) paying any stmesecured by a lien which has prionty over this Security Instrument; (b) appearing
1n cotrrt; and {c) paying reasonakic atlorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including tieseZured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerons conditions, and have
utilities turned on or off. Although Lenddr r.ay take action under this Section 9, Lender does not have to do so
and 15 not under any duty or obligation to do'so/ J¥is agreed that Lender mcurs no liahility for not taking any or
all actions authorized under this Section 9,

Any amounts disbursed by Lender under thus Fection 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bearonterest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon netice from Lerd< to Borrower requesting payment.

I this Security Instrument 1s on a leasehold, Borrower sizil comply with all the provisions of the lease. If
Barrower acquires fee title to the Property, the leaschold and the fee'Gitle shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender requred Mortgage Insuranze ¢s a condilion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage InswraneC in effect, If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be avatlabie“tiom the mortgage msurer that
previously provided such insurance and Borrower was required to make separataly Zesignated payments toward
the premiums for Mortgage Inswance, Borrower shall pay the premuums Toquired to obtain coverage
substantially equivalent to the Mortgage Insurance previously m eflect, at a cost substentially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgase Wisurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shzil.continue to pay
to Lender the amount of the scparately designated payments that were due when the insurance coveiage ceased
to be mn effect. Lender will accept, use and retamn these payments as a non-refundable loss reservein lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that thC Loan 15
uliimately paid m full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Inswrance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, 1s
obtained, and Lender requires separately designaied payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premimums for Mortgage Insurance. Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requrement for Mortgage Insurance ends in accordange with any written agreement between Borrower a
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Lender providing for such termination or untl termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided mn the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) [or certain losses it may
ncur if Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance,

Mortgage surers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reducc losses. These agreements are on
terms and conditions that are satisfactory 1o the mortgage msurer and the other party (or paries) to these
agreements. These agreements may require the mortgage nsurer to make pavments using any source of [unds
that the mortgage nsurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

Asc result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, o any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be cliarscterized as) a portion of Borrower's payments for Mortgage ‘nsurance, m exchange for sharmg
or modifving the/mertgage msurer's risk, or reducing losses, If such agreement provides that an affiliate of
Lender takes a sharz'o’ the msurer's risk in exchange for a share of the premiums paid to the nsurer, the
arrangement s often teriner “'captive reinsurance.” Further:

{(a) Any such agreen.ents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms.<f the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, u=d *ey will not entitle Borrower to any refund.

(b) Any such agreements wil’ niot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Honreowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain cisc.osures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuranie ferminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unca ned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned Lo and shall be pard to Lender,

If the Property 1s damaged, such Miscellaneous I'receeds shall be applied to restoration or repar of the
Property, if the restoration or repair is economically feasibiz un2 Lender's security 1s not lessened. During such
repair and restoration period, Lender shall have the right to hold/siiCh Miscellaneous Proceeds untii Lender has
had an opportunity to 1nspect such Property to ensure the work bas-been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender maypay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is comple’ed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellanzons Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneons Proceeds. I the restoration or repair is
not economically feasible or Lender's securily would be lessened. the Miscellanecws Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, \(any. paid to Borrower.
Such Miscellaneous Proceeds shall be applied i the order provided [or 1n Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the M.sceliznaous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with4ne cxcess, if any,
paid to Borrower,

In the event of a partial taking. destruction, or loss m value of the Property in which the fair miziket value
of the Property immediately before the partial taking, destruction, or loss in value 1s equal to or greater than the
amount of the sums sccurcd by this Security Instrument immediately before the partial taking, destruction, or
loss In value, unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss m value
divided by (b) the fair market value of the Property immediately before the partial talang, destruction, or loss in

value. Any balance shall be paid to Borrower.
Ay 3
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In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss In value 15 less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, mless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrizment whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender 1o Borrower that the Oppoesing
Party (as defined m the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument,_whether or not then due, "Opposing Party” means the third party that owes Borrower Miscellanecus
Proceeds o the party against whom Borrower has a right of action m regard to Miscellaneous Proceeds.

Borrover shall be in default if any action or proceeding, whether civil or crimmal, is begun that, in
Lender's judgrien., could result in forfeiture of the Property or other material impawrment of Lender's interest in
the Property or righte under this Securnty Instrument. Borrower can curc such a default and, if acceleration has
occurred, reinstate 25 ovided i Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, jrecludes forfeiture of the Property o other material impairment of Lender's interest
in the Property or rights unvuer-this Security Instrument. The proceeds of any award or claim for damages that
are aftributable to the impairment-of Lender's interest in the Property are hereby assigned and shail be paid to
Lender.

Aill Miscellaneous Proceeds that-aie not applied to restoration or repair of the Property shall be applied in
the order pravided for in Section 2.

12. Borrower Not Released; Forbrarance By Lender Not a Waiver. Extension of the time for
pavinent or moed:ification of amortization of (he/smns secured by this Security Instrument granted by Lender to
Borrower or any Successor i Interest of Borrewzr shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall'not be required to commence proceedings against any
Successor n Interest of Borrower or to rcfuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason f 2av demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lewidir m exercising any right or remedy mcluding.
without limitation, Lender's acceptance of pavments {rom thire rirsons, entities or Successors in Interest of
Borrower or 1 amounts less than the amount then due, shall not ‘oe’awalver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns‘B8ound. Borrower covenants and
agrees that Borrower's obligations and hiability shall be joint and several. Hoverer, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is ce-migping this Security Instrument
only to morigage, grant and convey the co-signer's interest n the Property undcr thc terms of this Sccurity
Instrument; (b) is not personally obligated to pay the sums secured by this Security rstrument; and (c) agrees
that Lender and any other Borrower can agree to exiend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor 1 Interest of Borrower who assurics'Borrower's
obligations under this Security Instrument n writing, and 1s approved by Lender, shall obtam all of Rorrower's
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower's salizations
and habihty under this Security Instrument unless Lender agrees to such release in writing. The coveiiants and
agreements of this Security Instrument shall bind (except as provided m Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, includmg, but not limuted to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument 10 charge a specific fee to Borrower shall

Borrower Imtials ?‘L% \Q/i&
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not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohuibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so that
the interest or other loan charges collected or to be collected i connection with the Loan exceed the permitted
limits, then: {(a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted imit: and (b) any sums already collected from Boerrower which exceeded permitted himits wall be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constituic a waiver
ol anv r1ght o) action Borrower muight have arising out of such overcharge.

15. NeZices. All netices given by Borrower or Lender 1n connection with this Security Instrument must be
n writing, Ay rotice to Borrower m connection with this Security Instrument shall be deemed to have been
given to Borrowe: whien mailed by first class mail or when actually delivered to Borrower's notice address 1f scnt
by other means, Nelier to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by/netice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specitics a precedure for reporting Borrower's change of address, then Borrower shall only
report a change of address througl fitat specified procedure. There may be only one designated notice address
under this Security Instrument at any.<iie time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lende’s address stated herein unless Lender has designated another address by
notice lo Borrower. Any notice in connection with this Security [nstrument shall not be deemed to have been
given 1o Lender until actually received by Leplder. If any notice required by this Security Instrument 1s also
required under Applicable Law, the Applicable Law requirement will satis(y the corresponding requirement
under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. Tlus Security Instrument shall be governed
by federal law and the law of the jurisdiction in whichApe Property is localed, All rights and obligations
contamed i this Security Instrument are subject to any r&ozirements and linutations of Applicable Law,
Apphcable Law might explicitly or imphcitly aliow the parties toagiee by contract or it might be silent, but such
stlence shall not be construed as a prohibition against agreement vy/contract. In the svent that any provision or
clause of this Sccurity Instrument or the Note conlflicts with Applicable zave. such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given eft=ct without the conflictmg provisien.

As used in this Security Instrument: (a) words of the masculiie“gmnder shall mean and include
corresponding neuter words or wards of the feminine gender: (b) words in tiie singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion withoul any'cbiigation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Praperty or a Beneficial Interest in Borrower, As used in thiz-Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property. mcluding, but not/timited to, those
beneficial mterests transferred in a bond for deed, contract for deed. mstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or of Borrpwer 1s not
a natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s given in accordance with Section 15 within
which Borrower must pay all sums sccured by this Security Instrument. If Borrower [ails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

® 2012 LenderLive Network® Inc.
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19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontmucd at any time prior to the carliest
of (a) five davs beflore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Apphcable Law might specily for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, ncluding, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's mterest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property 4ad rights under this Securnity Instrument, and Borrower's obligation to pay the sums secured by this
Secursty Instruinent, shall continue inchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrewer pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lendir: [ay cash; (b) money order: (c) certified check, bank check. treasurer's check or cashier's
check, provided anv(such check 1s drawn upon an mstitition whose depoesits are insured by a federal agency,
wstrumentahity or entify; i (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations/secured hereby shall remam fully effective as if no acceleration had occurred.
Howevar, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial mterest in the
Note (together with this Security Instryriient) can be sold one or more times without prior notice to Borrower, A
sale might result in a change i the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrumént and performs other mortgage foan servicing cobligations under the
Note, this Security Instrument, and Applicable Lzw. There also might be cne or more changes of the Loan
Servicer unrelated to a sale of the Note. If there’is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name anc’addvess of the new Loan Servicer, the address to which
pavments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is zerviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Bosrgwer will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by/tke Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinsd 10 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party'="actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, ¢ any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other pairty {with such notice given m
compliance with the requirements of Section 15) of such alleged breach and affordec the other party herelo a
reasonable period after the giving of such notice to take corrective action. I Applicabls Law provides a time
period which must elapse before certain action can be taken, that time period will be deemer tivhe reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to orrovcer pursuant to
Scction 22 and the notice of acceleration given to Borrower purstant Lo Section 18 shall be deeinpa 1o satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in tlns Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the Tollowing
substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials, (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property 1s located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or
removal action. as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that

can cause, contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permt the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrewer shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Envircnmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances that
are penerally recognized to be appropniate to normal residential uses and to maintenance of the Property
{including, but not limted to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or privete party involving the Property and any
Hazardons/substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Cendrtion, mcinding but net limited to, any spilling, leaking, discharge. release or threat of release of any
Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a3 Hazardous Substance
which adversely‘aficsts the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authorns, «rany private party, that any removal or other remediation of any Hazardous Substance
affecting the Property-isecsssary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirenmental Law. (Nithing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remeie., ~Lender shall give notice to Borrower prier to acceleration following
Borrewer's breach of any covenaat or~greement in this Security Instrument (but not prior te acceleration
under Section 18 unless Applicable [aw provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; 7¢c) ;1 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the
date specified in the notice may result in acelicration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Pcuperty. The notice shall further inform Borrower of
the right to reinstate after acceleration and the -ight_to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower e acceleration and forecfosure, If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrarent without further demand and may
foreclose this Security Instrument by judicial proceeding, Lead<r shall be entitled te collect all expenses
incurred in pursuing the remedies provided in this Section 2Z; inclying, but not limited to, reasonable
atterneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Ixs'vument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
s Security Instrument. but only if the fec is paid 1o a thurd party for services rendced and the charging of the
[ee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois iaw, the Borrower heretry relaaces and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilievidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase” insurance at
Borrower's expense to protect Lender's mterests in Borrower's collateral. This insurance may, but =ed not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later ¢ancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtamned
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the gollateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
mmposc in comnection with the placement of the insurance, until the cffective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balanceor
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obhigation. The costs of the insurance may be morc than the cost of nsurance Borrower may be able to obtan on
ils owmn,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants conlamned i this
Security Instrument and in any Rider executed by Borrower and recorded with it

¥ \tnesses:

] { (Seal)
INDIVIDUALLY AND TRUSTEE OF THE
FED MAY 18, 1994, AN UNDIVIDED 50%,

INTEREST, FOR THE BN ]L[SA A. ZAHNNISER
AU LA

e Nt {Seal)
Boower~ JE EY R. NOR]P UNT. INDIVIDUALLY "AND TRUSTEE OF
THE JEFFREY R. NORDL TRUT:, DATED APRIL 05, 2006, AN

UNDIVIDED 50% INTEREST, FOR "H” PENEFIT OF JEFFREY R, NORLAND

BY SIGNING BELOW, the unhersigned, S2utar(s) of LISA A, ZAHNISER TRUST
AND JEFFREY R. NORDLUND TRUST wad :r trust instrument dated

, . for the ber it of LISA A. ZAHNISER AND
JEFFREY R, NORDLUND, acknowledges all of tl.¢ terms and covenants contained

in this Se/mﬂ)klyum& ider(s) therete un’ ug ees to be bound therehy.
4 [

Trust Settlor - * LISA A. ZAH]

ﬂj‘{/(/(){ (& N

Trust Settlor - JEFFREY R NORDLUND, SETTLOR OF
JEFFREY R NORDLUND TRUST

VX (Seal)
F LISA A, ZAdYISER TRUST

_ (5=al)

Bomower laitals by _
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State of TLLINOIS )
) ss.
County of COOK )

This  instrument  was  acknowledged belore me on ‘\,.,v\,kQ}dl go, aO\& s
by LISA A. ZAHNISER, TRUSTEE OF THE AFORESAID AND JEFFREY R
NORDLUND, TRUSTEE OF THE AFORESAID.

hY
3 REINA SALTO Q\, 5
- »nf MY COMMISSION EXPIRES. L\Qlﬁ:\)

OCTOBER 22, 2014 Signature o\fﬁotary Public

Typed or printed name: : 53 .
‘D\Eg\ 0 O D

(SEAL)

My Commission expires: l(_) : pq(:) &le(
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ORDER NUMBER:2011 052005247 uocC
STREET ADDRESS: 201 S CATHERINE AVE

CITY: LA GRANGE COUNTY: COOK COUNTY
TAX NUMBER: 18-04-312-001-0000

LEGAL DESCRIPTION:

LOT 22 IN BLOCK 10 IN LAGRANGE, A SUBDIVISION OF THE EAST HALF OF THE SOUTH WEST QUARTER
AND PART OF THE NORTEWEST QURATER LYING SOUTH OF THE CHICAGO, BURLINGTON AND
QUINCY RAILROAD IN SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, MAPS OR PLAT RECORDED OCTOBER 11, 1873 AS DOCUMENT 130305 IN COOK COUNTY,
ILLINOIS.
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