_' -~ UNOFFICIAL COPY

lllinois: Anti-Predatory

Lending Database
Program

Certificate of Exemption

Uz,

Report Mortgage Frauc,
800-532-8785

MR A

20150

Doc#: 1222226153 Fee: $84.00
Eugene "Qene* Moore AHSP Fee:$10.00

Cook County Recorder ot Deeds
Date: 08/09/2012 02:41 PM Pg: 1 of 24

The property identified as: "4|N: 17-30-116-041-1008

Address:
Street: 2251 West 24th Street

Street line 2: Unit 208
City: Chicago State: IL

Lender JPMorgan Chase Bank, N.A.

Borrower. Vanessa D. Gonzalez and Maria Gonzalez

Loan / Mortgage Amount: $134,000.00

et seq. because the application was taken by an exempt entity.

STEWART TITLE COMPANY
1055 Woet Ay rait itoad, Suite 110
Assisan, te E101
$35+835-4600

Certificate number: FBDA400E-F132-49D9-831A-37A288F0848D

ZIP Code: 60608

This property is located within the program area and the transaction is exempt from the requirerncats of 765 ILCS 77/70

oW

S(

Execution date: 07/25/2012 IN




1222226153 Page: 2 of 24

UNOFFICIAL COPY

Return To: IPMorgan Chase Bank. N A
Collateral Tralling Documents
PO. Box §000 - Nonree, LA 71203

Prepared 2v: Kyle Stephens
3030 Highizad Plowy

Downers GroyenJL 60515 (_d.ﬁ(’:‘)%L—\ '/
— AL |

Mortgage

Definitions. Words used m multipl: sections of this document are defined below and other words are
defined i Sections 3, 11, 13, 18, 20 and 2). Certam rules regarding the usage of words wsed m this
document are also provided m Section 16,

(A) “Secrriy Insnrment” means this docun'ent. which is dated July 25, 2012, together with all Raders
to this document.

(B} “Borrover” is Vanessa D. Gonzalez and Maria (ronzalez. each as to an undrvided 1. 2 mterest.
as tenants in common, Borrower is the mortgagor underdis Security Instrument.

(C) “Lender” 1 JPNMorgan Chase Bank, N.A.. Lender 1s « Mational Banking Association orgamzed
and existing under the laws of the United States. Lender's addr2ecis 1111 Polaris Parkavay. Columbus.
OH 43240 . Lender 1s the mortgagee under this Security Instrumeat.

(D) “Note " means the pronmiussory note signed by Borrower and datesl Tty 25,2012, The Note states
that Borrower owes Lender one hundred thirty four thousand and 00: 100 Dallars (U.S. $134.000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic P2 aients and to pay the
debt in full not later than August 1, 2042

(E) “Propern” means the property that s described below under the heading "Trasster of Rughts in
the Property.”

(F) “Loan” means the debt evidenced by the Note. plus interest. any prepayment chargesand Jate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G “Ruders " means all Riders to this Security Instroment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:
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O Adjustable Rate Rider N Condomuuom Rider O Second Home Rader
O Balloon Rider O Planned Unit Development Rider 1-4 Family Rider
O VA Rider (0 Biweekly Pavment Rader O Other(s) [specity]

M) “dpphicabic Line " means all controlling applicable federal. state and local statutes. regulations.
ordmances and admmistrative roles and orders {that have the effect of law) as well as all applicable
final. non-appealable udicial opimions.

D) “Commumin: Assocation Dues, Fees, ond dssessmenes” means all dues. fees. assessments and
other cluirges that are imposed on Borrower or the Property by a condonunium asseciation. homeowners
assoliatan or similar organization.

N “Election'c Frunds Transter” means any transfer of funds. other than a transaction originated by
check draft. 2t s'milar paper mstrument. which is mitiated throngh an electrome terminal. telephonue
mstrument. compatar, or magnetic tape so as to order. mstruet. or authorize a financial mstitution to
debit or credit an accorat. Such term meludes. but is not limited to. pomt-of-sale iransters. automated
teller machine transacticns. transters mittated by telephone. wire ransters. and awomated clearinghowse
transfers.

(K "Excrow frams ™ means those items that are deseribed m Section 3.

(L) "N eseclianeans Proceeds ™ mesans any compensation, settlement. award of damages. or proceeds
paid by any third party (other than utsvrance proceeds paid under the coverages described in Section
3y for: (i1 damage to. or destruction of. he Property: (i1} condemnation or other taking of all or any
part of the Property: (i1 conveyance in héy of condemmnation: or {1v) misrepresentations of, or
omissions as to. the vaiue and or condition of tie Froperty.

*

(M) “Morrguge Insurance
on. the Loan.

"means insurance protecty ¢ Lender against the nonpavment of. or default

(N) “Periudic Payment " means the regularly scheduled amoviit due for (1) principal and mterest under
the Note. plus (i1} any amounts under Section 3 of this SecurrovInstrument.

{0) “RESP{ " means the Real Estate Settlement Procedures Act (12 1LS.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Part 3300), as £iev muight be amended from
time to time. or any additional or successor legislation or regulation thai governs the same subject
matter. As used in this Security Instrument. RESPA refers to all requireraevis and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan ds=s not qualify as a
"federally related mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Property. whether
or not that party has assumed Borrower's obligations under the Note and: or this Securxy lostrument.

Transfer of Rights in the Property. This Security Instrament secures to Lender: (1) the répavmient
of the Loan. and all renewals, extensions and modifications of the Note. and (i1) the performance ¢
Borrower's covenants and agreements under this Security Instrument and the Note. For s purpose.
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
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following deseribed property located m the COUNTY [Type of Recording Junisdiction] of Cook [Name
of Recording Jurisdiction]: Parcel 1: UNIT 208 IN THE 2401 SOUTH OAKLEY CONDONINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE. LOTS 47 TO
SOINCLUSIVE IN BLOCK 12IN REAPER'S ADDITION TO CHICAGOIN SECTION 30. TOWNSHIP
39 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUN RECORDED AS DOCUNMENT NUNBER (021126986, AND AS ANENDED.
TOGETHER WITHITS UNIIVIDED PERCENTAGE INTEREST IN THE COMNMON ELENIENTS.
IN COOK COUNTY. ILLINOIS. PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF 5-1
THROUGH S-16, LINITED CONMNON ELENENTS. AS DELINEATED ON THE SURVEY
ATTACHEL TO THE DECLARATION AFORESAID RECORDED AS DOCUNENT NUNBER
002112698, Sce Attached

Farcel 1D Number 4 7-30-116-041- 1008 whach currently has the address of 2251 W 24TH ST UNIT 208
[Street] CHICAGUAT ], THhinots 60608 [Zip Code] ¢ "Property Address"):

TOGETHER WITH all the’ waprovements now or hereafter erected on the property. and all casements.
appurtenances. and fixtures noy-or hereafter a part of the property. All replacements and additions shall
also be covered by this Securait Lastrament All of the foregomg 1 referred to m this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrewer s lawfully seised of the estate hereby conveved and has the
right to mortgage. grant and convey the Pieperty and that the Property 1s unencumbered. except for
encumbrances of record. Borrower warrams-arnd will defend generaliv the title to the Property agamst
all clams and demands. subject o any encumbrance: of record.

THIS SECURITY INSTRUMENT combmes undorm covenants for national use and non-uniform
covenants with hmited variations by jurisdiction to consgtate a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agee: as follows:

1. Payment of Principal, Interest, Escrow items, Prepaymer{Charges, and Late Charges.
Borrower shall pay when due the principal of, and mterest on. the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall‘also pav funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrozaeri shall be made m U.S.

currency. However. if any check or other nstrument recerved by Lender as pavment under the Note or
this Security Instrument is retumed to Lender vnpatd. Lender may requure that any or all subsequent
pavments due under the Note and this Security Instrument be made in one or more of the roifowing forms.
as selected by Lender: (a) cashu (b money order: () certified check. bank checke treasurar’scheck or
cashier's check. previded any such check is drawn upon an institution whose deposits are’'watred by a
federal agency. mstrumentality. or entity: or (d) Electronic Funds Transfer.

Pavments are deemed recerved by Lender when recerved at the location designated in the Note or atsuch
other location as may be designated by Lender m accordance with the notice provisions m Section 15,
Lender may retumn any payment or partial pavment if the payment or partial pavments are msufficient
to bring the Loan current. Lender may accept any pavment or partial pavment insufficient to bring the
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Loan current. without wanver of any rights hereunder or prejudice to its nights to refuse such pavment or
partial pavments i the future. but Lender s not obligated to apply such pavments at the time such
pavments are accepted. If each Peniodic Payment 15 applied as of its scheduled due date. then Lender
need not pay uiterest on unapplied funds. Lender may hold such unapphied funds untl Borrower makes
pavment to bring the Loan current. If Borrower does not do so within a reasonable period of ume, Lender
shall esther apply such funds or return them to Borrower. I not applied earlier. such funds will be applied
to the outstandmng principal balance under the Note immediatelv prior to foreclosure. No offset or clam
which Borrower might have now or in the future against Lender shall relieve Borrower from making
pavments due under the Note and this Security Instrument or performuing the covenants and agreements
secured] b this Secority Instrment.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2. all
pavments acczprer and applied by Lender shall be applied m the followmg order of priority: (a) interest
due under the Mater th) principal due under the Note: (¢) amounts due under Section 3. Such pavments
shall be applied to cach Peniodic Pavment in the order i whuch it became due. Any remaimmy amounts
shall be applied first t6 laic-charges. second to any other amounts due under this Securitv Instrument.
and then to reduce the pruizgal balance of the Note

It Lender recerves a pavment fior, Pomrower for a delinquent Periedic Payment which meludes a suthicient
amount to pay any late charge due. thopavment mayv be applied to the delinquent pavment and the late
charge. If more than one Periodic Pa ment i< outstanding. Lender may apply any pavment recefved from
Borrower to the repavment of the Perodic Pavments o, and to the extent that. cach pavment can be paid
n full. To the extent that any excess exsts atter the pavment is applied to the full payment of one or
more Periodic Payments. such excess may be‘applied to any late charges due. Voluntary prepavments
shall be applied first to any prepayment charges ard ten as described in the Note.

Any application of pavments, nsurance proceeds. or Mscellansous Proceeds to principal due under the
Note shall not extend or postpone the due date. or changs the amount, of the Periodic Pavments.

3. Funds for Escrow ltems. Borrower shall pay to Lender o the day Penodic Pavments are due
under the Note. until the Note is paid in full a sum (the "Funds™') Lo nsrovide for pavment of amounts due
for: (a) taxes and assessments and other items wlach can attain prioritv-over this Security Instrument as
a Lien or encumbrance on the Property: (b) leasehold payments or gryuna rents on the Property. if any:
(¢) premiums for any and all msurance required by Lender under Section £ and (d) Mortgage Insurance
premiwms. if any. or any sums pavable by Borrower to Lender n lieu of tie pavraent of ]\Iortoaoe
Insurance premmms tn accordance with the provisions of Section 10. These cis are called "Escrow
[tems." At origination or at any tume durng the term of the Loan. Lender may requus that Community
Association Dues, Fees, and Assessments. 1f any. be escrowed by Borrower, and such Zues. fees and
assessments shall be an Escrow Item. Bomrower shall promptly furiush to Lender all noticos of amounts
 be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems wnlsss Leader
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bairower's
obligation to pay to Iender Funds for any or all Escrow Items at any time. Any such wanver mavonly
be in writing. In the event of such warver. Borrower shall pay directiv. when and where pavable, the
amotints due for any Escrow Items for which pavment of Funds has been waived by Lender and, if Lender
requires. shall furnish to Lender receipts evidencing such pavment within such time period as Lender
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may require. Borrower's obligation to make such pavments and to provide recetpts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase "covenant
and agreement” is used m Section 9. If Borrower s obligated to pay Escrow Items durectly. pursvant to
a wanver, and Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender anv such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 13 and. upon such revocation. Botrower shall pay to Lender all
Funds. and in such amounts. that are then required under this Section 3.

Lender maz: at any time. collect and hold Funds m an amount (a) sufficient to permut Lender to apply
the Funds at-de time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require undst KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiates of expenditures of foture Escrow Items or otherwise in accordance with Apphicable
Law.

The Funds shall be hel? wran mstimtion whose deposits are msured by a federal ageney. mstrumentality.

or entity {including Lender. of Lender 1 an mstutation whose deposm are so insured) or in any Federal

Home Loan Bank. Lender shall-anply the Funds to pay the Escrow Items no later than the ume specitfied
under RESPA. Lender shall not elipige Borrower for holding and applving the Funds. annually analyzing
the escrow account. or verifyving the Everow Items. unless Lender payvs Borrower interest on the Funds

and Applicable Law permuts Lender to make such a charge. Unless an agreement 18 made mn writing or

Applicable Law requires mterest to be paic on the Funds. Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bormowerand Lender can agree m writng. however, that mterest
shall be paid on the F unds. Lender shall give( porrower. without charge. an annual acconnting of the

Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow. as defined uider RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there 1+ a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notifv Borrower as required by XESPA. and Borrower shall pav to Lender
the amount necessary to make up the shorta gem accordance with RESPA. but in no more than 12 monthly
pavments. If there is a deficiency of Funds held in escrow. as defzied under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrewer shall pay to Lender (ne smount necessary to make up
the deficiency in accordance with RESPA. but in no more than 12 mouthiv payments.

Upon pavment in full of all sums secured by this Security Instrument. Lerided shall promptly refond to
Borrower any Fonds held by Lender.

4. Charges; Liens. Bomrower shall pav all taxes. assessments, charges, fines. and v positions attnbutable
to the Property which can attain prionity over this Security Instrument. leaschold pavtients or ground
rents on the Propc:rt\ if amy. and Community Association Duoes. Fees. and Assessments: fanw To the
extent that these items are Escrow Items. Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument videos
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien . legal prowedmgﬁ which in Lender's opinion operate
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to prevent the enforcement of the ben while those proceedings are pending. but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determnes that any part of the Property is subject to a lien
wluch can attain prionity over this Security Instrument. Lender mav grve Borrower a notice identifving
the lien. Within 10 davs of the date on wlich that notice is given, Borrower shall satisfv the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and or reporting
service used by Lender in connection with this Loan.

5. Proprty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property wisured aganst foss by fire. hazards included withm the term "extended coverage.” and any
other hazards ancluding. but not imited to. earthquakes and floods. for wluch Lender requires nsurance.
This msurance ghall be maimntained m the amovnts {meliding deductble levels and for the penods that
Lender requires. WhatLender requires pursuant to the prc;edmt_r sentences can change during the term
of the Loan. The msuraace carrier providing the msurance shall be chosen by Borrower «uby.xt to Lender's
right to dsapprove Bonow er's choree, w! hich right shall not be exercised unreasonab]}. Lender mav
require Borrower to pay. m coraiection with thes Loan. etther: (a) a one-tume charge for flood zone
determination. certification and 2 king services: or (b) a one-time charge for flood zone determunation
and certification services and subseorient charges each time remappumgs or smular changes occur which
reasonabhy might affect such determmation or certification. Borrower shall also be re.\pnn.slble for the
pavment of any fees mposed by the Federal Emergency Management Agency i connection with the
review of any tlood zone determmation retultipg from an objection by Borrower.

It Borrower fails to mamntam any of the coverages deesnibed above, Lender may obtain msurance coverage,
at Lender's option and Borrower's expense. Lendea 18 under no obligation to purchase any particular tvpe
or amount of coverage. Therefore, such coverage sha'lt eover Lender. but might or might not protect
Bomrower. Borrower's equity in the Property. or the contints of the Property. against any risk. hazard or
Liability and nught provide greater or lesser coverage than was prox sously m effect. Borrower acknow ledges
that the cost of the insurance cos ‘erage s0 obtained might signii Antl\ exceed the cost of insurance that
Borrower could have obtamed. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These atnpunts shall bear mterest at the
Note rate from the date of disbursement and shall be pavable, with such imerest. upon notice from Lender
to Borrower requesting pavment.

All msurance policies required by Lender and renewals of such policies shall be suinect to Lender's nght
to disapprove such policies. shall include a standard mortgage clause, and shall panie Lender as mortgagee
and or as an additional loss pavee. Lender shall have the right to hold the policies and reriewsl certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premmuimeaid renewal
notices. If Borrower obtams any form of msurance coverage, not otherwise required by Leder. for
damage to. or destruction of. the Property. such policy shall include a standard mortgage clause arid shall
name Lender as mortgagee and: or as an additional loss pavee.

In the event of loss. Borrower shall give prompt notice to the nsurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree n
writing. any msurance proceeds. whether or not the underlving msurance was required by Lender. shall
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be applied to restoration or reparr of the Property. if the restoration or repair is economically feasible and
Lender's security 1s not fessened. During such repair and restoration penod. Lender shall have the nght
to hold such msurance proceeds until Lender has had an opportunity to mspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration m a single pavment or n a serics
of progress payments as the work i completed. Unless an agreement 1s made in writing or Apphicabie
Law requires interest to be paid on snch insurance proceeds. Lender shall not be rcqmrcd te pav Borrower
any interest or camings on such proceeds. Fees for public adjusters. or other third parties. retamed by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower
It the restaration or repair is not economically feasible or Lender's security would be lessened. the
msurance proceeds shall be applied o the sums secvred by thus Security Instrument. whether or not then
due. with the ax¢sss. if any. paid to Borrower. Such msurance proceeds shall be applied i the order
provided for m->Zevon 2.

It Borrower abandoas e Property. Lender mav file. negotiate and settle any available nsvrance clam
and refated matters. If Boriower does not respond withun 30 davs to a notice from Lender that the msurance
carmer has offered to settls aclamm. then Lender may negotiate and settle the claim. The 30-dav pertod

will begin when the notice 1s given_In either event. or if Lender acquires the Property under Section 22
or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procceds m an

amount not te exceed the amounts wipand vnder the Note or this Security Instrument. and (b) any other
of Borrower's rights (other than the right4a any retund of vneamed premims paid by Borrower) under
all msurance policies covering the Propertv-msofar as such rights are applicable to the coverage of the

Property. Lender may vse the msurance procecds erther to repair or restore the Property or to pay amounts
unpaid under the Note or thas Security Instrum:nt. whether or not then due.

6. Occupancy. Borrower shall cccupy. establish, end vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Insimeipent and shall contmue to occupy the Property
as Borrower's principal residence for at least one vear after the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withiie!d, or unless extenuating circumstances
exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Prope ty; 'nspections. Borrower shall
not destroy, damage or impair the Property. allow the Property to deteiiezate or comumnit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower she{lmamtam the Property
order to prevent the Property from deteriorating or decreasmg in value due w < condition. Unless it 1s
determined purstant to Section 3 that repair or restoration is not economically jeagible. Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage’ 1 insurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the PYopeytv. Borrower
shall be responsible for reparing or restormg the Property onlv if Lender has released procaeds for such
purposes. Lender may disburse preceeds for the repars and restoration m 2 smgle pavment or. a series
of progress pavments as the work 18 completed. If the msurance or condemnation proceeds ar not
sufficient to repair or restore the Property. Borrower 15 not relieved of Borrower's obligation for the
completion of such repawr or restoration.
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Lender or its agent may make reasonable entries upon and mspections of the Property. If it has reasonable
cause. Lender mayv wspeet the mtenior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an mterior mspection specifving such reasonable cavse,

8. Borrower's Loan Application. Borrower shall be m default if. during the Loan application process.
Barrower or anv persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave matenally false. misleading. or inaccurate mformation or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Naterial representations
mcelude. but are not limited to. representations concemning Borrower's occupancey of the Property as
Borrower'ssonneipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. it :a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument. (b there 15 a legal proceeding that might significantly affect Lender's mterest in the Property
and-or rights under thes Security Instrument (such as a proceeding m bankruptey. probate, for condemmation
or forfeimre, tor enforsement of a lien wluch may attam priority over this Security Instrument or to
enforee laws or regulatény'), or (o) Burrower has abandoned the Properts. then Lender may do and pay
for whatever 1 reasonabic or appropriate w protect Lender's mterest m the Property and rights under this
Security Instrument. mncluding prosscting and or assessing the value of the Property. and secoring and or
repairing the Property. Lender's actiorae-can wclude. but are not inted to: (a) paving any sums secured
by a hen which has priority over thus Security Instrument: (b appearing i court: and (<) paving reasonable
attornevs’ fees to protect its interest in th: Property and- or rights under this Security Instrument. including
its secured position 1 a bankruptey proceddy e Securing the Property includes. but 1s not himited to.
entermng the Property to make repaws. change ocks. replace or board up deors and windows. drain water
from pipes. elimmate building or other code violat:ons or dangerous conditions. and have utilities tured
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beeome addittonal debt of Borrower secured
by this Security Instrument. These amomnts shall bear mterest at the: 1ote rate from the date of disbursement
and shall be pavable. with such interest. upon notice from Lender to/Bor-ower requesting payment.

If this Secority Instrument 1s on a leasehold, Borrower shall comply with «ii the provisions of the lease.
If Borrower acquires fee title to the Property. the leasehold and the fee title shaidrot merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg the Loan,
Borrower shall pav the premmms required to mamtain the Mortgage Insurance i effect/(f. tor any reason.
the Mortgage Insurance coverage required by Lender ceases to be available from the miitaao: insurer
that previously provided such msvrance and Borrower was required to make separately desiguated
pavments toward the premmms for Mortgage Insurance. Borrower shall pay the premmums reiuned to
obtam coverage substantiallv equivalent to the Mortgage Insurance previously m effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously m effect. from an
altemmate mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
1s not available, Borrower shall contiwe to pay to Lender the amount of the separately designated
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pavments that were due when the msurance coverage ceased to be m effect. Lender will aceept. use and
retamn these pavinents as a non-refindable joss reserve in lieu of Mortgage Insurance. Such loss resenve
shall be non-refundable. notwithstandmg the fact that the Loan is ultimately pasd w full. and Lender shall
not be required to pay Borrower any mterest or carnmges on such loss reserve. Lender can ne longer
require loss reserve pavments of Mortgage Insurance coverage (i the amonnt and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available. 1s obtamed. and
Lender requires separately destenated payments toward the premivms for Mortgage Insurance. If Lender
required Nortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated pavments toward the premums for Mortgage Insurance. Borrewer shall pay the
premuum: required to maintain Mortgage Insurance m effect. or to provide a non-refundable loss reserve.
untit Lender'szquirement for A fortgage Insurance ends in accordance with any written agreement between
Bormrower and Leader providing for such termination or until termination i: required by Applicable Law.
Nothng m this Seonon 10 affects Bormower's obligation to pay mterest at the rate provided m the Note.

Nlortgage Insurance repaburses Lender (or any entity that purchases the Note) for certain losses 1t mav
meur if Borrower does pat repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Nortgage msurers evaluate therstatal nisk on all such msurance i foree from time to time. and may enter
wnte agreements with other partizs at share or modify their risle or reduce losses. These agreements are
on terms and conditions that are satisfastory to the mortgage msurer and the other party (or parties) to
these agreements, These agreements may require the mortgage msurer to make pavments nsing any
source of funds that the mortgage insur’r raav have available (which may melude fonds obtamed from
Nortgage Insurance premimums ).

As a result of these agreements, Lender. any purchzser of the Note, another msurer. any reinsurer, any
other entity, or any affiliate of any of the foregoinz may recenve (directly or indirectlyy amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, m
exchange for sharing or modifving the mortgage msurer’s sk or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insviers risk in exchange for a share of the
premiums paid to the msurer. the arrangement 1¢ often termed "c/iptive remsurance.” Further:

(A) Any such agreements will not affect the amounts that Boriower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreerients will not increase the
amount Borrower will owe for Mortgage Insurance, and they wili .20’ entitle Borrower to any
refund.

(B} Any such agreements will not affect the rights Borrower has - if any -(with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othar law. These
rights may include the right to receive certain disclosures, to request and ob'ain cancellation
of the Nortgage Insurance, to have the Mortgage Insurance terminated automatiza’y, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at <b¢ time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
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If the Propenty 15 damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propertv.if the restoration or repair 1s econemicaily feasible and Lender's sscurity 1s not lessened. During
such repair and restoration period. Lender shall have the right to hold such Niscellaneous Proceeds until
Lender has had an opportoiuty to mspect such Property to ensure the work has been completed to Lender's
satisfaction. provided that such mspection shall be undertaken promptly. Lender may payv for the repairs
and restoration n a smgle disbursement or 1n a series of progress pavments as the work is completed.
Unless an agreement 1s made m writing or Applicable Law requires mterest to be paid on such
Nhscellaneous Proceeds. Lender shall not be required to pay Borrower any mterest or cammegs on such
Miscellaneous Proceeds. If the restoration or reparr is not econonucally feasible or Lender’s security
would be lassened. the hliscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumeni v hether or not then due. with the excess. if any. paid to Borrower. Such Miscellancous
Proceeds shail be applied i the order provided for m Section 2.

In the event ofa towl taking. destruction. or loss m value of the Property. the Misczllancous Proceeds
shall be applied - & spms secured by this Secority Instrument. whether or not then due. with the excess.
of any. paid to Borrower

Lo the event of a partial takleg. deswuction. or loss m vale of the Property i wluch the far market value
of the Property munediately badore the partial taking. destruction. or loss in value 1s equal to or greater
than the amount of the sums secgrad by this Security Instrument immediately betore the partial taking.
destruction. or loss m valve. vnless Eonower and Lender othenwise agree m writing. the sums secured
by this Secunity Instrument shall be 1edue=d by the amount of the Miscellaneons Proceeds multiplted by
the following fraction: (a) the total amoun? of the sums secured immediately before the partial taking.
destruction. or foss m value divided by (bythe fur market value of the Property immediately before the
pariial taking. destruction. or loss in value. Ay balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss 'm value of the Property m whuch the fair market value
of the Property immediateh before the partial taking, des'ruction, or loss in value is fess than the amount
of the sums secured immediately before the partial takung,. destruction. or foss in value. vnless Borrower
and Lender otherwise agree in writing. the Miscellaneous Proczeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then'due

If the Property is abandoned by Borrower. or if. afier notice by Lendsi o Borrower that the Opposing
Party (as defined m the next sentence) offers to make an award to seitle a Claim for damages. Borrower
fails to respond to Lender within 30 davs after the date the notice 1s given. L énder is authorized to collect
and apply the Mscellaneous Proceeds either to restoration or repair of the Frogeits or to the sums secured
by this Security Instrument. whether or not then due. "Opposing Partv” means ‘hedurd party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right 91 action i regard to
Miscellaneons Procesds.

Borrower shall be in default if any action or proceeding, whether crvil or criminal. 1¢ begar @at, in
Lender's judgment. could result in forfeiture of the Property or other material unpaimment of Jender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavl and,
if acceleration has occurred. remstate as provided in Section 19. by causing the action or proceain2 to
be dismissed with a ruling that, m Lender's judgment. prechodes forfeiture of the Property or other material
impairment of Lender's mterest in the Property or rights under thus Security Instrument. The proceeds of
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any award or claim for damages that are attributable to the impairment of Lender's mterest in the Property
are hereby assigned and shall be paid to Lender.

All Niscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tume tor
pavment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Lability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against apr’ Successor in Interest of Borrower or to refuse to extend ume for pavment or otherwise modiy
amortization of the sums secured by this Security Instrument by reason of any demand made by the
ortginal Boirorwer or any Successors i Interest of Borrower. Any forbearance by Lender in exercising
any right or resesvncluding. without imitation. Lender's acceptance of pavments from third persons.
entities or Suecessarin Interest of Borrower or i amounts less than the amount then due. shall not be
a wagver of or preciide Gie exercise of any nght or remedy.

13, Joint and Severai Lizbility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borpaveer's obligations and bability shall be jomt and several. However. any
Borrower whe co-signs this Scearady Instrument but does not execute the Note (a "co-signer”): (a) 15
co~signing this Security Instrument caly to mortgage. erant and convey the co-signer’s mterest m the
Property under the temus of this Security Instrument: (b) 1s not personally obligated to pay the sums
secured by this Security Instrument: anc (o) agrees that Lender and any other Borrower can agree to
extend. modify. forbear or make any accommedaons with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing. ane. is approved by Lender, shall obtam all of
Borrower's rights and benefits under this Security Instruraerid, Borrower shall not be released from
Borrower's obligations and Lability vader this Security Instzupent unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrarient shall bind (except as provided n
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pertarmed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Troverty and nights under this
Security Instrument. including, but not imited to, attorneys' fees. property mspe<tion and vahiation fees.
Inregard to any other fees. the absence of express authority in this Security Instivment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Zav:.

If the Loan is subject to a law which sets maxiumum loan charges. and that law 1 finallv wierjaeted so
that the mterest or other loan charges collected or to be collected in connection with the Loan 2x2eed the
permitted fimits. then: (a) any such loan charge shall be reduced by the amount necessary to reducs the
charge to the permitted Limit: and (b) any sums already collected from Borrower wliuch exceeded peimitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. If a refund reduces principal. the
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reduction will be treated as a partial prepavment without any prepavment charge (whether or not a
prepayment charge s provided for under the Notey. Borrower's acceptance of any such refund made by
direct pavment to Borrower will constitute a wanver of any right of action Borrower might have aristng
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection with this Security Instrument must
be m writing. Anv notice to Borrower i connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by furst class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
mnless Borover has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender’of Borrower's change of address. If Lender specifies a procedure for reportmg Borrower's
change of addies:. then Borrower shall only report a change of address throngh that specified procedure.
There may be opiv one designated notice address under this Security Instrument at any one time. Any
notice to Lender snii! be given by delnvermg it or by mathing 1t by first class mail to Lender's address
stated herein unless Lenderhas dc.slgnal:cd another address by notice to Borrower, Anv notice m connection
with this Security Instroans neshall not be deemed to have been given to Lender until actualiy recen-ed
by Lender. It any notice requured by this Security Instrument 1 also required vader Applicable Law. the
Applicable Law requirement va¥i sauisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of flie jurisdiction i which the Pmpcrt\ 15 located. All rights and
obhgauom- ‘contained in this Security Instiment are subject to anv requirements and limitations of
Applicable Law. Applicable Law maght exy:licidy or impheithy allow the parties to agree by contract or
it might be silent. but such silence shall not be construed as a prohibition agamst a greement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Apphicable
Law, such conflict shall not affect other provisions 61 &g Security Instrument or the Note which can be
given effect without the conflicting provision.

As used m this Security Instrument: (a} words of the masculwre gender shall mean and melude
corresponding neuter words or words of the femuine gender: (b) words m the singular shall mean and
include the plural and vice versa: and (¢) the word "mayv" givessole dizeretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. 25 used m this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property. meltding. butnot hmited
to. those beneficial mterests transferred m a bond for deed. contract for deed. mstaitmesni sales contract
or escrow agreement. the intent of which 1s the transter of title by Borrower at a future date 3 2 purchaser.

If all or any part of the Property or any Interest i the Property is sold or transterred (or i Porower is
not a natural person and a beneficial mterest in Borrower 1s sold or transferred) without Lend r's' prior
written consent. Lender may require immediate pavment in full of all sums secured by this Secunt
Instrument. However, this option shall not be exercised by Lender of such exercise s prolubited by
Applicable Law.
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If Lender exercises this option, Lender shall grve Borrower notice of aceeleration. The notice shall provide
a period of not less than 30 davs from the date the notice 18 given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instroment. It Borrower fails to pay these
sums prior to the expiration of this period. Lender may mvoke any remedies perutted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.,
Borrower shall have the right to have enforcement of this Security Instroment discontinued at any tume
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Securtty
Instrument.. (b such other period as Applicable Law might specify for the termmation of Borrower's
right to rownstatel or (o) entry of a judgment enforcmg this Security Instrument. Those conditions are that
Borrower: (24 pavs Lender all sums which then would be due under this Security Instrument and the
Note as if no deodlzration had oceurred. tb) cures any default of any other covenants or agreements: (<)
pavs all expenses weurred m enforeing this Securiey Instrument. mciuding, but not lunited to. reasonable
attomevs fees. propeny ispection and valuatuon fees. and other fees incurred for the purpose of protecting
Lender's mterest m the' Property and rights under this Security Instrument: and (d3 takes such action as
Lender may reasonably rerniie to assure that Lender’s mterest m the Property and nghts under this
Security Instrument. and Bosrower's obligation to pay the sums secured by thus Sc»urm Instrument. shall
continue unchanged unless as Gosewise provided nnder Apphcable Law. Lender may requure that
Bomower pav such reinstatement suris and expenses in one or more of the followmg forms. as selected
by Lender: (a) cash. (bi money order: () c2rtified check. bank check treasurer’s check or cashier's check.
provided any such check is drawn upon'an’ mstitution whose deposits are msvred by a federal agency.
mstrumentality or entity: or {d) Electronic Fonde Transfer. Upon remnstatement by Borrower. this Security
Instrument and obligations secured hereby shall remam fuliv effectre as if no acceleration had occurred.
However, this right to reinstate shall not apply in the cise of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic: of Grievance. The Note or a partial interest
m the Note (together with this Security Instrument) can lie s01d one or more imes without prior notice
to Borrower. A sale night result m a (.hange in the entity (knozvs» as the "Loan Servicer™) that collects
Periodic Pavments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer. Borrower will be given written notice of the change which w1kl state the name and address of
the new Loan Servicer. the address to which pavments should be made and 2nvother information RESPA
requires in connection with a notice of transfer of serviemg, If the Note 1s sold sind thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Luan Ssvicer and are
not assumed by the Note purchaser inless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mav commence, join. or be jomed to any judicial action {as ezber an
mndividval litigant or the member of a class) that anses from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of. or any dut: wved
by reason of, this Security Instroment. until such Borrower or Lender has notified the other party {with
such notice givenin c.omphzuu.e with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take correctrve action. If
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Applicable Law provides a time period wlach must ¢lapse before certan action can be taken. that bme
peried will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration gryven to
Borrewer pursuant to Section 18 shall be deemed to satisfy the notice and opportuity to take comrectre
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and
the follow mg substances: gasoline. kerosene. other flammable or toxic petroleum products. toxic pesticides
and herbic:g=s. volatile solvents. materials containing asbestos or formaldehvde. and radivactrve materials:
{b) "Envircianental Law" means federal laws and laws of the jurisdiction where the Property 15 located
that relate to bzatth. safery or environmental protection: (¢} "Environmental Cleanup” meludes am
response action: ronedial a;tmu or removal action. as defined m Environmental Law: and (d) an
"Environmentai Copdition” means a condition that can cause. contribute to. or otherwise trigger an
Environmental Cleanup

Borrower shall not canse o permit the presence. use. disposal. storage. or release of any Hazardous
Substances. or thweaten to relezss any Hazardous Substances. on or ut the Property. Borrower shall not
do. nor allow anyone else to dosaivang affecting the Property (a) that is m violation of any Environmental
Law. (b which creates an Environmeit! Condition. or <) which. due to the presenice. Use. or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the precence. use. or storage on the Property of small quantities of
Hazardous Substances that are generally reco nized to be approprate to normal residential uses and to
maintenance of the Property (including. but nof limited to. hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation. claim. demand. lawsmt or
other action by any governmental or regulatory agency ¢r private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borréwer has actual kmowledge. (b) any
Environmental Condition. mcluding but not limited to. anyapiding. leaking, discharge. release or threat
of release of any Hazardous Substance. and (c) any condition Zavsed by the presence. Use or release of
a Hazardous Substance which adverselv affects the value of the Piapert If Borrower learns. or is notified
by any governmental or regulatory authont). or any private party, thit any removal or other remediation
of any Hazardous Substance affecting the Property 18 necessary, Borrowerapall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing heremn ¢ha’-create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree ai jollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te ‘acceieration
following Borrower's breach of any covenant or agreement in this Security Instrupiert (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwize).: The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a La%s not
less than 30 days from the date the notice is given to Borrower, by which the default siust
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
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right to reinstate after acceleration and the right to assert in the foreclesure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice. Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Securaty Instrument. Lender shali release this
Security Instrument Borrower shall payv any recordation costs. Lender may charge Borrower a fee for
releasmg s Security Instrument. but only if the fee 15 paid to a third party for services rendered and
the charging i the fee s permitted under Applicable Lavw.

24. Waiver of'#omestead. In accordance with Illinois law. the Borrower hereby releases and wanves
all rights under’ana Ysovirtue of the Tllinots homestead exemption laws.

25. Placement of Cuilateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage r2gured by Borrower's agreement with Lender. Lender may porchase msurance
at Borrower's expense to protesi L ender's mterests n Borrower's collateral. Thus msurance may. but need
not. protect Borrower's interests:tYe coverage that Lender purchases mav not pay any claun that Burrower
makes or any claim that s made agarist Borrower mn connection with the collateral. Borrower may later
cancel any msurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtamed msurance as required by Borrveer's and Lender's agreement. If Lender purchases msurance
for the collateral. Borrower will be responsibie for the costs of that msurance. meluding mterest and any
other charges Lender may impose m connectio with the placement of the msurance. until the effective
date of the cancellation or expiration of the msuraice. The costs of the msurance may be added to
Borrower's total outstanding balance or obligation. Thecosts of the insurance may be more than the cost
of msurance Borrower may be able to obtamn on itz owa

BY SIGNING BELOW. Borrower accepts and agrees to the torms and covenants contained mn thus Security
Instrument and m any Rider executed by Borrower and recordsd with it.

Borrower

Pl N WL

MARIA GONZALEZ * 7/ - Date
*Non-Applicant Title Holder Seal
MW
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Acknowledgment

State of Iilinois

County of Cook i
This mstrument was acknowledged before me or L /L by

Vaneso ©. Gonzaler
Mo Gonealee

At E e _J

,".J'it'umrm' S ¢ ’muxé/” J
{Seal)
K MONTES !
OFFICIAL SEAL

B Notery Public, State of Illmus;

My Commussuon Expires
May 11,2006 |
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 649354

Parcel 1: UNIT 208 IN THE 2401 SOUTH OAKLEY CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 47 TO 50 INCLUSIVE IN BLOCK 12 IN REAPER'S ADDITION TO CHICAGO IN SECTION 30, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBEX 1021126986, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE PiGHT TO THE USE OF S-1 THROUGH 8-16, LIMITED COMMON ELEMENTS,

AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 002112655,

PIN# 17-30-116-041-1008
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FANILY RIDER 15 made thas 25th dayv of July. 2012. and 1s meorporated mto and shall be
deemed to amend and supplement the Mortgage. Deed of Trust. or Security Deed (the "Security
Instrument”) of the same date given by the vndersigned (the "Borrower") to secure Borrower's Note to
TPM lorgapThase Bank. N A (the "Lender”) of the same date and covermng the Property described i the
Security [nztmment and located at:

2231 W 24TH ST UNIT 208, CHICAGO. IL 60608
[Propertv Address]

14 Family Covenaris:In addition to the covenants and agreements made m the Securaty Instrument.
Borrower and Lender further covenant and agree as follows:

{A) Additional Property subject to the Security Instrument. [n addition to the Property
deseribed i the Security Insomment. the following items now or hereafter attached to the Property
to the extent they are fixtures are addzd to the Property description. and shall alse constitute the
Property covered by the Security instriment: building materials. appliances and goods of every nature
whatsoever now or hereatter located . 2. or used. or intended to be used m commection with the
Property. including. but not limited to. these tor the purposes of supplymg or distributing heatng.
coolng. electricity. gas. water. air and light. fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs. ‘water heaters. water closets, smks. ranges. stoves,
refrigerators, dishwashers, disposals, washers. arvers;awnings, storm windows. storm doors. screens.
blinds. shades. curtains and curtain rods. attached iirrors. cabinets, paneling and attached floor
coverings. all of which, inciuding replacements and adistions thereto. shall be deemed to be and
remain a part of the Property covered by the Security Instzavient. All of the foregoing together with
the Property described i the Security Instrument (or the leaschold estate if the Security Instrument
1s on a leasehold) are referred to in this 1-4 Family Rider and the Seconity Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall notsesk agree to or make a change
m the use of the Property or its zoning classification. unless Lender has ‘agiesd m writing to the change.
Borrower shall comply with all laws. ordinances, regulations and requiremr nts of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law. Borrower shall not ey any hen
mferior to the Security Instrument to be perfected agamst the Property without Lender's maor written
permussion.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss m additon o the
other hazards for which msurance is required by Section 3.

{E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.

1166018089
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{F) Borrower's Occupancy. With regard to non-owner occupied nvestment properties. the first
sentence in Uniform Covenant 6 {or f this Rider 1= attached to an FHA Security Instrument, the first
two senlences m Uniform Covenant 5) concerning Borrower's occupancy of the Property s {are)
deleted.

(G) Assignment of Leases. Upoen Lender's request atter default. Borrower shall assign to Lender
all leases of the Property and all secunity deposits made m connection with keases of the Property.
Upon the assignment. Lender shall have the right to modity. extend or termunate the existing leases
and to execute new leases. m Lender’s sole discretion. As nsed m this paragraph G. the word "lease”
shall mean "sublease” ff the Security Instrument 1 on a leasehold.

(H) Assicnment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutery and unconditionally assigns and transters to Lender all the rents and revenues ("Rents”)
of the Propat yegardiess of to whom the Rents of the Property are pavable. Borrower authorizes
Lender or Lender’s ngents to collect the Rents. and agrees that ¢ach tenant of the Property shall pav
the Rents to Lenderan Lender's agents. However. Borrower shall recerve the Rents until: (1) Lender
has given Bormower notrze of default pursuant to Section 22 of the Securnity Instrument. and (u3 Lender
has given nouce o dic enant(s) that the Rents are to be paid 1o Lender or Lender’s agent. Thus
assignment of Rents constimtes an absolute assignment and not an assignment for additional security
only.

It Lender gives notice of default weBrmrower: (1) all Rents recened by Borrower shall be held by
Borrower as trustee for the benefit os Leuder onby, to be applied to the svms secured by the Security
Instrument: (1) Lender shall be entitled t collect and recenve all of the Rents of the Property: (it
Berrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand ‘to the tenant: (v unless applicable law provides
otherwise. all Rents collected by Lender or Lendei's azents shall be applied first to the costs of taking
control of and managing the Property and collecting iv< Rents. including. but not imited to. attorney's
fees, recetver's fees. premiums on receiver's bonds, repaur 4nd maintenance costs. NSUTance premivms,
taxes. assessments and other charges on the Property, and‘d:ar to the sums secured by the Security
Instrument: (v} Lender, Lender's agents or any judicially apociied recerver shall be liable to acconnt
for only those Rents actually recerved: and (vi) Lender shall be erdtitled to have a recerver appointed
to take possession of and manage the Property and collect the Rentz 2ad profits derived from the
Property without anv showing as to the madequacy of the Property as/secomity.

If the Rents of the Property are not sufficient to cover the costs of taking cenolof and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become

«

ndebtedness of Borrower to Lender secured by the Security Instrument pursuant to-Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigniieat ot fhe Rents
and has not performed. and will not perform. any act that would prevent Lender from exerising its
rights wnder this paragraph.

Lender. or Lender's agents or a judicially appointed recerver. shall not be required to enter upow. take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender. or Lender's agents or a mdicially appointed recetver. may do so at any time when a default

1166018089
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oceurs, Any application of Rents shall not cure or wanve any default or nvalidate any other right or
remedy of Lender. This assienment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid m full

() Cross-Default Provision. Borrower's default or breach under any note or agreement m which
Lender has an interest shall be a breach under the Security Instrument and Lender may mvoke any
of the remedies pemutted by the Security Instrument.

BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contamed m this 1-4
Family Reder.

Borrowar
/
= 7/ &5// z
SANESSETY G NZALEZ ] 7 Date

\ Saur /
( S

777/" Futta . )Jﬁ»;s.ﬁ_/’}-
MARIA GONZALEZ * / Date
*Nem-Appicant Trle Holder Seal

3 1166018089
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Condominium Rider

THIS CONDOMINIUIN RIDER 18 made this 25th dav of July. 2012, and 11 meorporated mto and shall be
deemed to amend and supplement the Mortgage, Deed of Trust. or Security Deed (the “Secirin
Instrment ™) of the same date grven by the undersigned (the “Borrower ™) to secure Borrower's Note to
JPhJorgan Chase Bank. N A (the L T ender ) of the same date and cov ering the Property described n
the Security: Instrument and located at:

2231 W 24TH ST UNIT 208, CHICAGO. IL 60608
[Property Address]

The Property wéindesa umt m. together with an undreided interest in the common elements of. a
Condommium Projectsnown as:

LOYER WEST SIDE
[Name of Condvanninm Project]

(the “Condomumim Prapecr ™), Ifthe oxeners association or other entity which acts for the Condomunsum
Project (the “Chwners dssocianon "y nelds title to propert\ for the benefit o use of its members or
shareholders. the Property alse mcluaes Borrower's mterest m the Owners Association and the uses.
proceeds and benefits of Borrower's miercse.

Condominium Covenants. In addition to'thie covenants and agreements made m the Security
Instrument. Borrower and Lender turther covenan” and agree as follows:

A. Condominium Obligations. Bemrower shall pado'm all of Borrower's obligations vnder the
Condonunivm Project's Constitnent Documents. The “Consairnenr Documents ™ are the: 1) Declaration
or any other docoment which creates the Condominmum Project: (1) by-laws: (11) code of regulations:
and (iv} other equivalent documents. Borrower shall promptivpay. when doe. all dues and assessments
mposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainians, 4with a generally accepted
msurance carrier, a “Master " or “Blunket” policy on the Condomimung Pio'ect which is satistactory to
Lender and which provides insurance coverage in the amounts {inclunding dedurible levels). for the
periods. and against loss by fire. hazards included within the term “Extended  verage.” and any other
hazards. mcluding. but not limited to. earthquakes and floods. from which Lender ;c.]ui.rec msurance,
then: (1) Lender warnves the provision in Section 3 for the Periodic Pavment to Lender /1 the vearly
prenuum mstaliments for property msurance on the Propertv: and (1i) Bomrower's obligatiop eder Section
5 to mamtam property msurance coverage on the Property 15 deemed satisfied to the extend Lot the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this warver can change during the term of the loan.

P R 1168018089
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property msurance proceeds i lieu of restoration or reparr followmg a

foss to the Property. whether to the unit or to common elements. any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunty Instrument.
whether or not then due. with the excess. i anyv. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that
the Owners Association maintains a public liability msurance policy acceptable in form. amount. and
extent of eoverage to Lender.

D. Condemaation. The proceeds of any award or claim for damages. durect or consequential. pavable
to Borrower u copnection with any condemnation or other taking of all or any part of the Property.
whether of the viutor of the common elements. or for any convevance i lieu of condemnation. are
hereby assigned and skl be paid to Lender. Such proceeds shall be apphed by Lender to the sums secured
by the Security Instrugierdas provided m Section 11

E. Lender's Prior Consent. Borrow er shall not. except atter notice to Lender and with Lender's prior
written consent. either partition opsvtdride the Property or consent to: (1) the abandonment or termmation
of the Condominium Project. exeept for abandonment or termunation requnred by law mn the case of
substantial destruction by fire or othi>r casvalty or in the case of a taking by condemnation or emunent
domain: (1i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender: (111} termmation of professional management and assumption of
self-management of the Owners Association! o2 4ivi any action which would have the effect of rendering
the public liability msurance coverage mamtaiied by-the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomutiar: dues and assessments when due, then Lender
may pav them. Any amounts disbursed by Lender uncer s paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Dorrarver and Lender agree to other terms of
pavment. these amounts shall bear mterest trom the date of dzsbursement at the Note rate and shall be
pavable. with interest. upon notice from Lender to Borrower reguesung pavment.

- 1166018089
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By SIGNING BELCAW. Borrower aceepts and agrees (o the terms and covenants contamed m this
Condomumntum Rider.

Borrower

7/&5//?,

INZALEZ U Date
n.\f. Ut
7 ?f -1
> N
i //; s ‘//" L= (‘p
MXRIT’"I SZALEZ=7 7 Date
! A ””"A"p_f!)”h‘vn'» 2arie Holdor S
1
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