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Account #: X XX-XXX-XXX7554-1998 Reference Number: 500222421907515

SUBORDINAZION AGREEMENT FOR
LINE OF CRERIT MORTGAGE

Etfective Date:  /5/2012

Owner(s): TOEL S CORWIN
LINDA CORWIN

Current Lien Amount: $175,000.00.

Scnior Lender:  Interbank Mortgage Company

Subordinating Lender: Wells Fargo Bank. N.A.

If Wells Fargo Bank, N 4. is subordinating to Weils Fargo Bank, N.A.. this dacument is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated 1o the Jrst tizn loan

being originated or modified by the Wells Fargo Home Morigage Group.

Property Adcress: 1099 SKOKIE RIDGE DR, GLENCOE, 1L 60022-0000

A U4-01-H1d -00k -0l 0O
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THIS AGREEMENT (the “Agreement™), cffective as of the Effective Date above, is made by and among the
Subordinating I.ender, Owners and the Senior Lender named above.

JOEL 5 CORWIN AND LINDA CORWIN. HUSBAND AND WIFE {individually and collectively the “Owner™)
own the real property located at the above Property Address (the “Property”).

The Subordinating Leader has an interest in the Property by virtue of a Line Of Credit Mortgage (the “Existing
Security Instrument™) given by the Owner, covering that real property, mare particularly described as foliows;

Sec Attached See Exhibit A

which document is dated the 215t day of April, 2011, which was filed in Document ID# 1111740054 at page N/A
(or as Notl/4) of the Records of the Office of the Recorder of the County of COOK, State of Hlinois. The Existing
Sceurity Instramient secures repayment of a debt evidenced by a note or a line of credit agreement extended to JOEL
S CORWIN (irdividually and collectively “Borrower™) by the Subordinating Lender.

The Senior Lender has agresd 1o make a new foan or amend an existing loan in the original principal amount NOT
to exeeed $410.000.00 (the “TVew Loan or Amended Loan™}, provided that the New Loan or Amended Loan is
secured by a first lien mortgage o't Property (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended Loan excreds this amount, the Subordination Agreement is VOID.

The Subordinating Lender is willing to suhordinate the lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set foeth in this Agreement.

NOW, THEREFORE, tor and in consideration of (he above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is herely acknowledged, the parties agree as follows:

A. Agreement to Subordinate
Subordinating Lender hereby subordinates the fien of the Existisig security Instrument, and all of its
moditications, extensions and rencwals, to the lien of the New Security instrument. This Agreement is effective
as to any sum whose repayment is presently secured or which may in th< tuiire be sccured by the Existing
Securtty Instrument.

B. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the ; sspective heirs, legal
representatives. successors and assigas of the parties hereto and all of those holding title under uny of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waive, elention or
non-clection by New Lender or the trustee(s) under the New Security Instrument or related docurriers thall

alfect this Agreement.

Severability - The invalidity or unenforceabi lity ot any pertion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized o fficer. has set its hand and seal as of the Effective Date above
unless otherwise indicated.
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SUBORDINATING LENDER:

Wells Fargo Bank, N.A.

e JUN 0 52012
) (Signat{l 3 " Dae

Barbara A. Edwards

{Printed Name)

Work Director

(Title)

FOR NOTARIZATION OZLENDER PERSONNEL

STATE OF Oregon )
)ss.
COUNTY OF  Washington )

The foregoing Subordination Agreement was Lebie wledged before me, a notary public or other official qualitied to

administer oaths this 5'_ day of 3 vie

i QC’{ ;2 , by Barbara A. Edwards, as Work

Director of Wells Fargo Bank, N.A., the Suhordinatingrenrgr, on behaif of said Subordinating Lender pursuant to
authority granted by its Board of Directors. S/he is personzlly/known to me or has produced satisfactory proof of

\\

N

i;’ﬁs/hcrﬂden tity.

! ; LS
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{Notary Public)

QFFICIAL SEAL
JALKIE & wrRRy
NOTARY PUELIS - OREGON
i COMMISSION 0447200
MY COMMISSION EXPIRES MARCH 4, 2014
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 ST5129831 MNC

5.

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 70 IN BAIRD AND WARNER'S SKOKIE RIDGE SUBDIVISION IN THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

R
AMERICAN

in good standing as of the dale of use. All cther uses are prohibited. Reprinted under license from the American Land Title Association.

PAGE A2 FE 05/31/12 G9:44:06

LOMIGOS 2710 M1, FE

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA members




