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This [nstrument Prepared By:
GUARANTEED RATE, INC,
3940 N RAVENSWOOD
CHICAGO, IL 60613

IQCDIG /KT

Afier Recording Return To:
GUARANTEED RATE, INC,
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

—_— [Space Above This Line For Recording Data)

Loan Number: 10400750089

MORTGAGE

MIN: 100196399002666E05% MERS Phone: §88-679-6377
DEFINITIONS

Words used in multiple sections of this documentars defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided in Section 16,

{A) "Security Instrument” means this document, whieh isdated  AUGUST 4, 2012 , together
with all Riders to this document.

(B) "Borrower"is ERIC J DYRING, TRUSTEE CF, THE ERIC J DYBING
REVOCABLE TRUST ORIGINALLY DATED JANUARY ,30, 2008 AND
SUBSEQUENTLY AMENDED AND COMPLETELY RESTATED ON MARCH 12, 2012

Borrower is the mortgagor under this Sccurity Instrument. :

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is ¢ s=parate corporalion that is acting
solcly as a nominee for Lender and Lender's successors and assigns. MERS is the'moctgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an ¢ddress and telephone number
of P.O. Box 2026, Flint, MI[ 48501-2026, tel. (888) 679-MERS.

{D) "Lender"is GUARANTEED RATE, INC.

Lenderis s DELAWARE CORPCRATION organized
and cxisting under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(F) "Note" means the promissory note signed by Borrower and dated  AUGUST 4, 2012

The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-THREE THOUSAND AND
00/100 Dollars (U.S. § 283,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2042

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINCIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Furins
Form 3014 1/01 Page 1 of 14 www.ggcfnagi?r:gﬁ
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intcrest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider "] Planned Unit Development Rider
[] Balloon Rider [[] Biweckly Payment Rider

(] 1-4 Family Rider ] Second Home Rider
Condominium Rider &] Other(s) [specify]

Trust Rider, Fixed Interest Rate Rider

{I)  "Applicablc i «w'" means all controlling applicable federal, state and local statutcs, regulations, ordinances and
administrative rules an< orders (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associalio Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" ineans-any transfer of funds, other than a transaction originated by check, draft,
or sinmilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or au(horize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trasfirs; automated teller machine transactions, transfers initiated by
telcphone, wire transfers, and automated clearinghdiise transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensaticn, sottlement, award of damages, or proceeds paid by any
third party (other than insurance procceds paid under the covigages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking ‘ofalar any part of the Property; (iii) conveyance in
licu of condemnation; or (iv} misrepresentations of, or omissions as«c; the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance profecting Lender against/thz nonpayment of, or default on, the Loan.
(0) "Periodic Payment" mcans the regularly scheduled amount due for () "principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Estate Scttfement Procedures Act (12 U.S.C. §7007 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tirie 15 time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a " federatly related mortgage loan”
even if the Loan dees not qualify as a "federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whcilicr or not that
party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (it) the performance of Borrower’s covenants and agrcements under this Security Instrument and the Notc.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property located i the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc. C5ar
Form 3014 1/01 Page 2 of 14 o o
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SEE LEGAL DESCRTIPTION ATTACHED HERETO AND MEDE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-17-113-116-1018/1133

which currerily has the address of 1201 WEST ADAMS STREET #504
[Strect]
CHICAGO , Winois 50607 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH <1l the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures wow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumert, A of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that VIERS-holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Esw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has theright: to exercise any or 41l of those interests, including, but not limited to, the right to foreclosc
and sell the Property; and to take any action requirer. of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the-Preperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titlo 14 e Property against all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for'vational usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instiwoent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and aiy ricpayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant ‘o Section 3. Payments due
under the Notc and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to\Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruinzai be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chiec!s, hank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits‘arc insurcd
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmced received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the netice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may dceepl any payment or partial payment insufficient to bring the Loan curreni, without waiver of any rights
hereunder or prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not
obhgated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them 1o Borrower. [f not applied earlier, such funds will be

ILLINOIS—Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docanic €
Form 3014 1/04 Page 3 of 14 www_:gﬁf,,ajz’f’jg;f



1222308527 Page: 5 of 23

UNOFFICIAL COPY

applied to the outstanding principal balance under the Note immediately prior o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be apptied first to late charges, second
lo any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than cuc Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the
repayment of e Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess existyalier the payment is applied to the full payment of one or morc Periodic Payments, such excess may
be applied to anyat<'charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the 18are

Any application of priyinents, insurance proceeds, or Miscellaneous Procecds to principal due under the Note
shall not extend or postpenc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrov-ttems.. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, = s:an (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items which can att2in priority over this Security [nstrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Irsuranze premiums in accordance with the provisions of Sectien 10.
Thesc items are called "Escrow [tems.” At originatiyiror at any time during the term of'the Loan, Lender may require
that Community Association Dues, Fees, and Assessmen's, 17any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptty furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funcs for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendersnay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mavoriy be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due/for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fornish to Lzuiger receipts cvidencing such payment
within such time period as Lendcr may require. Borrower's abligation to make suc!s payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thisSerurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Lseiow/ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exccis its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay toiander any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acesrdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, eatdrthen required
undcr this Scction 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the tme specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.,
Lender shall estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law,

The Funds shall be held in an nstitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, i’ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unlcss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS SIS
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon paymeut in fult of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wiich can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if aily, aiid Community Association Dues, Fees, and Assessments, if any. To the extent that these itcms
are Escrow ltems;-Boimower shall pay them in the manner provided in Scction 3.

Borrower shall raiiotly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to g payment of the obligation securcd by the lien in a manner acceptable to Lender, but only
so long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the iien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending. b only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien o this Security Instrument. If Lender
determines that any part of the Property s subject to a licn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyiag 'he lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mire ofthe actions sct forth above in this Section 4.

Lender may requirc Borrower to pay a one-timeChar ge lor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within 209 term "extended coverage,” and any other hazards
meluding, but not limited to, carthquakes and floods, for whicl. Jcrder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the rériods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tertn ¢645e Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disappreve Rorrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zonc determination, certification and tracking services; or'(;alone-time charge for flood zonc
determination and certification services and subscquent charges each time remappings-or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with thetreview of any flood zone
determinalion resulting from an objection by Borrower,

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurzns® coverage, at
Lender's option and Borrower's cxpense.  Lender is under no obligation to purchasc any particular t7pe or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Bolrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide & eater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuyrance coverage so
obtained might significantly excced the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt oi' Borrower secured by this Security Instrument. Thesc
amounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal cortificates. H Lender requires,
Borrower shall promptly give to Lender all recetpts of paid premiums and renewal notices. I Borrower obtains any

ILLINOIS--Single Family--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT - MERS Doch _—
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppertunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in viiing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Porrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration ti ripair is not economically feasible or Lender's security would be lessened, the insurance procceds
shall be applied to thesiing secured by this Security Instrument, whether or not then due, with the excess, if any, paid
lo Borrower. Such instrarice,nroceeds shall be applied in the order provided for in Section 2.

If Borrower abandong the Property, Lender may file, negotiate and settle any available insurance claim and
relaled matters. [ Borrowcitoes not respond within 30 days to a notice from Lender that the insurance carrier has
offercd to settle a claim, then Lendur wiay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if'Lenderacquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights ‘o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, a\d £b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undey all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lenu:r may use the insurance proceeds cither to repair or restore the
Property er to pay amounts unpaid under the Note or this Stcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish,. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument a=d shall continue to occupy the Property as Borrower's
principal residence for at least onc year after the date of occupaney, rnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheid, or unless extenuating cirCvinstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property (o detericrate or commit wasi=’on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property iti ;adér to prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless it is determined pursuasit to Section 5 that rcpair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Hf insurance or condemnation proceeds are paid in connection with Hamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lenider has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a singte pavment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ars pat sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion o/ such repair
or restoration.

Lender or its agent may make reasenable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material mformation) in connection with the Loan. Malerial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Forms

Form 3014 1/01 Page 6 of 14 www.docmagic. com



1222308527 Page: 8 of 23

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a licn which may
attam priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc not limited to: (a) paying any sums
sccured by a licn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code'vivlations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Sectior 3, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no-akility for not taking any or all actions authorized under this Section 9,

Any amounts aistrased by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thes<amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest,cupon notice from Lender to Borrower requesting payment.

If this Security Instrumicnt is_on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaselio'd estate and intercsts herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the lealchold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requi/cd Martgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coveragerequircd by Lender ceases to be availa’ie from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparateiy. designated payments loward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtai zoverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaler.t 14 the cost to Borrawer of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer selected by/LUinder, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue o pay to Leidzr the amount of the separatcly designated
payments that were duc when the insurance coverage ceased to be in eifect. "Zender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shalinit be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss rescrve rayrents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separatcly designated payments tovvard the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loai and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,Reepswer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lossreserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writicn agreement between Barrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affeets Borrower's obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enier into
agreements with other partics that sharc or modily therr risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in ¢xchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive caitain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage insucance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums
that were uncarrcd at the time of such cancellation or termination.

I1. Assignmers of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid 0 Lérder,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair i cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender-shall have the right to hold such Miscellaneous Procecds until Lender has had an
opportunity to inspect such Prope‘ty..ocnsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompthy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaineous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proteels. If the restoration or repair is not economically feasible or
Lender's sccurity would be lessened, the Miscellanes s Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if <ny; paid to Borrower. Such Misccllanecus Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetier’os not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of tho' Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss m valegis equal to or greater than thc amount
of the sums secured by this Security Instrument immediately before the pariial taking, destruction, or loss in valug,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this SCaurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: 14) ' total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) thé fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fairymarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than theambede of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerider otherwisc
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or net the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails (o respond Lo
Lender within 30 days alier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS--Singie Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ——
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shatl not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to cxtend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrument by veason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in ¢xercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, enlities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a vaiver of or preclude the exercise of any right or remedy.

13. Joint and 5¢yeral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligativas an liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigrer's inferest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums/secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, forkcar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in wriling, 2ad is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrow<r shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such rilease in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Seetion-20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees forservices performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Prorerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and vaiuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spelific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ~ce ¢xpressty prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that 4w s finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lean <xcced the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charpe to the permitted limit;
and (b) any sums already collected {rom Borrower which exceeded permitted limits will he refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maling ¢ direct payment
to Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepay=ic/ without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's arceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bor{ower might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwisc.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specities a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Securily Instrument
at any one lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governcd by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations comtained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly altow the parties to agree by centract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As userin this Security Instrument: (a) words of the masculine gender shall mean and inctude corresponding
neuter wotds v words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the‘word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer vi'vle Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any loga! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bord for decd, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titic by Borrower at a future date to a purchaser.

If all or any part of the Property »cany Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Sorrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment it: full of all sums secured by this Security Instrument. However, this option
shatl not be exercised by Lender if such exercise is prohibited by Applicable Law.

H Lender exercises this option, Lender shil pive Borrower notice of acceleration. The notice shall providc a
period of not Iess than 30 days from the date the not:C:7s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 17 Bosrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permiticed by.this-Sceurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Brcrower meels certain conditions, Borrower shall
have the right to have enforcement of this Sceurity Instrument discontizued at any time prior to the earlicst of, (a)
five days beforc sale of the Property pursuant to Section 22 of this Secirity Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstsic:or (c) entry of a judgment enforeing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender 2 sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; () cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in cnforcing this Security {nstiument, including, but not
limited to, reasonable attorneys’ fecs, property inspection and valuation fees, and othef fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; ana (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights dndér this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall eomisiie unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reingiatzment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutidn s rhose
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Elcctronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as il
no acceleration had occurred. However, this right to retnstate shall not apply in the casc of acceleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial inierest in the Note
(together with this Security Instrument) can be sold one or morc times without prior natice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such aileged breach and afforded the other party hereto a reasonable period aficr the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration aiid.opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this-Geliion 20.

21. Hazardous Saistances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardeus zubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flémraable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction wher< f*& Property is located that relate to health, safety or environmental protection;
{c) "Environmenta! Cleanup” includes puy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envircnmental Condition” means a condition that can cause, contribute lo, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presince. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, or'or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Propertly (a) that is in v/olation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence;.use, or refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property..ike preceding two sentences shall not apply o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency o private party involving the Prozerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environrienal Condition, in¢luding but not
limited to, any spilling, leaking, discharge, rclease or threat of releasc of any Hazarous Substance, and (c) any
condition caused by the prescnce, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd by any governmental or rcgulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hesoin 4231 create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Wlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurancc ceverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prowect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The'coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i connection with the coltateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiig Lznder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  If"Ledder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective-uate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outst.nding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtrin.on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE«#1 8LANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

j’ (Seal) ' (Seal)

ERIC J NG, TRUSTEE CF THE -Borrower -Borrower
ERIC J NG REVOCRABLE TRUST
ORIGINALLY PATED JANUARY 30, 2008 2MND

= (Seal) (Seal)
-Borrower -Borrower
{Scal} {Scal)
“Bonpwer -Borrower
Witness: Witness:
ILLINCIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle &5
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[Space Below This Line For Acknowledgment]

Sate of ILLINOIS

County of COOK

AUGUST 4, 2012

The foregeing instrument was acknowledged belore me this

by _ BRIC J DYBING ,.k_I—EZ(‘SLQ‘Q» ©£ Hk»@ EEI'G Tmbwg’
_Pevecable. IPU@LOJEM nally Dated [-30-09 andd
Subsegic. d-ly M W%A LeShctert on 3. )2-10
G Y

"
) OFFICTAL SEAL"
GIOVANNI PE SEL Signatyfe ogy(ﬁking Acknowledgment

4
$ s Notary Public, State of Iifingis ;
1
Nptury

1 MjCommlssmn Expnres August 30,205
g

Title
(Seal) Serial Number, if any
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Loan Number: 10400750099

FIXED INTEREST RATE RIDER

Date: AUGUST 4, 2012
Lender: GUARANTEED RATE, INC.

Borrower(s): ERIC J DYBING

THISTIXED INTEREST RATE RIDER is made this 4th day of AUGUST, 2012
and is incarperated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Scowity Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed ratc promissory note (the "Note") in favor of
GUARANTEED (RZTE, INC.
(the "Lender™). The SGcurity Instrument encumbers the property more specifically described in the Security
Instrument and located at;

1201 WEST ADAMS 5TREET #504, CHICAGO, ILLINOIS 60607
[Property Address)

ADDITIONAL COVENANTS. iii 4adlition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furilicr”"covenant and agree as follows:

A. Definition (  E ) "Note” of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ K ) "Note" means the promissory note signed by the Setrower and dated ATUGUST 4, 2012
The Note states that Borrower owes Lender THO HUNLRLT: EIGHTY-THREE THOUSAND

AND 00/100 Deizrs (ULS. § 283, 000.00 )
plus interest.  Borrower has promised to pay this debt in regularPeliodic Payments and to pay the debt in
full not later than SEPTEMEBER 1, 2042 at the raic of 4.250 %,

BY SIGNING BELOW,
Intcrest Rate Rider,

orrower accepts and agrees to the terms and coverents contained in this Fixed

(Scal) Z o (Seah
ERICJ , TRBIEE (F THE FRTC -Borrower Sorrower
J ENG TRET (RIGNA LY [AIED
JARRY 30, 2008 AD IEREIENLY AENTD AD
{Seal) (Seai)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINQIS FIXED INTEREST RATE RIDER DocMagic €5urmis
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Loan Number: 10400750099

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of AUGUST, 2012
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Instrument") of the same daie given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lepaer”) of the same date and covering the Property described in the Security Instrument and located at:

1201-WEST ADAMS STREET #504, CHICAGO, ILLINOIS 60607
[Property Address)

The Property includes”a unit in, together with an undivided interest in the common elements of, a
condominium project krown as:

THE PROMENADE CONDO

{Name of Condominium Project]

(the "Condomimum Project”). f the ov/ne's association or other entity which acts for the Condominium
Project (the "Owners Association") holds(titlz ‘o property for the bencfit or use of its members or
sharcholders, the Property also includes Borrow<, s interestin the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to ths covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agier/az follows:

A. Condominium Obligations. Borrower shall perfoimaltof Borrower’s obligations under the
Condominium Project's Constituent Documents. The "Constituent Dogritionts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-law.: (ii1¥code of regulations; and (iv)
other equivalent documents.  Borrower shall promptly pay, when due, ali’ ¢ces and assessments imposed
pursuant to the Constituent Decuments,

B. Property Insurance. So long as the Owners Association maintains, witk: a generally accepted
insurance carrier, a "masler” or "blanket" policy on the Condominium Project which is satisfzCtoty te Lender
and which provides insurance coverage in the amounts (including deductible levels), for the sesivds, and
against loss by fire, hazards included within the term "extended coverage, ” and any other hazards, ficiuding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lendér/waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis v
property insurance on the Property; and (i1) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €rorms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Www ggcfnagic.éom
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums securcd by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrawer in cannection with any condemnation or other taking of alt or any part of the Property,
whether of the zinit or of the common elements, or for any conveyance in licu of condemnation, are hercby
assigned and shall e.vaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily Instrument a5 privided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither paiiiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proi<ci; except for abandonment or termination required by law in the case
of substantial destruction by fire or ather casualty or in the casc of a taking by condemnation or eminent
domain; (1i) any amendment to any provilior. of the Constituent Documents if the provision is for the express
benetit of Lender; (iii) termination of professicn«i management and assumption of self-management of the
Owners Association; or (iv) any action which wolld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uniceejtable to Lender.

F. Remedies. [fBorrower does not pay condomizivin dues and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender under Wvis raragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower =’y ender agree to other terms of payment,
these amounts shall bear intercst from the date of disbursement ai the-Note ratc and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

(Seal) (Seal)
FRfc gD G TRUSTEE OF -Borrower -Borrower
THE ERIC DYBING REVOCAELE
TRUST ORIGINALLY DATED JANUARY
30, 2008 AND SUBS
AMENDED AND COMP Y RFsmTED
ON MARCH 422, 2012
AN (Seal) (Seal)
-Borrower -Borrower
(Scal) (Scal)
-Buorrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic €Forms
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— SPACE ABOVE FOR RECORDERS USE

WTERVIVOS REVOCABLE TRUST RIDER

Loan Number: 10400750088
DEFINITIONS USED I'-THIS RIDER.

(A) "Revocable Trust.”" " TdL ERIC J DYBING REVOCABLE TRUST
ORIGINALLY DATED JaANU2ARY 30, 2008 AND SUBSEQUENTLY AMENDED
AND COMPLETELY RESTAWED ON MARCH 12, 2012

{B) "Revocable Trust Trustee(s)." ERIC J-DYBING
trustec(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." ERIC J DYBING
settlor(s) of the Revocable Trust.

(D) "Lender," GUARANTEED RATE, INC., A DELAWARE CORPORATION

(E} "Security [nstrument.” The Mortgage, Deed of Trust, or Securily Dec4apd any riders thereto of
the same date as the Rider given to secure the Note to the Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as defined below).

{F) "Property.” The property described in the Security Instrument and located at;
1201 WEST ADAMS STREET #504, CHICAGO, ILLINCIS 60407

{Property Address)

THIS INTER YIVOS REVOCABLE TRUST RIDER is madc this 4th day of

AUGUST, 2012 , and is incorporated into and shall be deemed to amend
and supplement the Security Instrunient.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Scttlor(s) and the Lender further
covenant and agrec as follows:

INTER VIVOS REVOCABLE TRUST RIDER DocMagle €Rorms
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A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s} certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (1) the Revocable Trust is validly created
under the laws of the statc of ILLINOIS ; (i1) the trust instrument
creating the Revocable Trust is in full force and cffect and there are no amendments or other modifications
to the trust instrument atfecting the revocability of the Revocable Trust; (i) the Property is located in the
state of TLLINOIS ; (iv) the Revocable Trust Trustee(s) have full power
and authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicablc law
to executs-<ne Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have exccuted
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) have ~xecuted the Secunty Instrument, including this Rider, acknowledging all of the terms and
conditions contzined therein and agreeing (o be bound thereby: (vii) only the Revocable Trust Settlor(s) and
the Revocable Trust Trustce(s) may hold any power of direction over the Revocable Trust; (viii) only the
Revocable Trust Scttloriz) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Trvst Bettlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(sh lave not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial intecest in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Revocabie % 'rist Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Tiust,

2. NOTICE OF CHANGES T2 REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) CR2EVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE(S): NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY:; NOTICE OF TRANSFER OF Z3CNEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide tiracly notice to the Lender promptly upon notice or
knowledge of any revocation or termination of the Kevecable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustec(s}-2i %he Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over'the Pevocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change & teinporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignrnent or other disposition (whether by
operation of taw or otherwisc) of any beneficial interest in the Ravicable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shall réficio the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Setttor(s), jointly and scverailys. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covenarits “ontained herem or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrecs that, whether or not such party is named as " Borrower" on the firat page of the Security
Instrument, each covenant and agreement and undertaking of the "Borrower™” in the Security Yasteument shal
be such party's covenant and agreement and undertaking as "Borrower" and shall be cniorceabls hy the
Lender as if such party were named as "Borrower” in the Security Instrument,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN~ THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

If, without the Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (i) there is a sale, transfer, assignment or other disposition of any
benelicial interest in the Revocable Trust, the Lender may, at its option, require immediatc payment in ful]
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

INTER VIVOS REVOCABLE TRUST RIDER cM -
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If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Borrower ER1E7 T DYBING, Borrower
TRUSTEE OF (TUR ERIC J

DYRING REVOUABLE TRUST

ORIGINALLY DATED JANUARY

30, 2008 AND SUBSEQUENTLY

AMENDED AND COMPLETELY

RESTATED ON MARCH 12, 2012

Borrower Borrower

Borrower Borrower

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) all ofshie terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound thereby

4

(SScal) (gSeal)
ERIC J @YB ING Revocable Trust Settlor Revocable Trust Scttfor
(SSCQI) Seal)
Revocable Trust Settlor Revocable Trust Settlor

INTER VIVOS REVOCABLE TRUST RIDER cMaglc €57
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EXHIBIT A

UNITS 504 AND P-55 IN THE PROMENADE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAI ESTATE:

LOTS 1 THROUGH 6 AND THE EAST 2.21 FEET OF LOT 7 INCLUSIVE IN REES AND RUCKER'S
SUBDIVISION OF BLOCK 16 IN CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0020240583 TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 17-17-113-116-1123
17-17-113-116-1018
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