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MORTGAGE

MIN 1060179-4722070019-0
DEFINITIONS

Words used in multiple sections of this’ document are defined below and other words are defined in Sections 3, 11,
13,18, 20 end 2! Certain rules regarding +he usage of words used in this document are also provided in Section 16.

{A) “Security Instrument™ means this do=1inent, which is dated 8/2/2012  , together with all Riders to this document.

(B} “Borrower" is JOHN DIPASQUALE, & MAKRIED MAN . Borrower is the morigagor under this Sceurity Instrument.

(C) “MERS” is Mortgage Electronic Registration System., Iic, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigasc MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) “Lender™is PROVIDENT FUNDING GROUP, INC.. Lender is 2 CORPORATION organized and existing
under the laws of CALTFORNIA. Lender's address is 3701 ALGONQUIN KD/SLITE 360, ROLLING
MEADOWS, IL 60008.

(E) “Note” means the promissory note signed by Borrower and dated 8/2/20120 Tiie Mote siates that Borrower
owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND 007100 Dollars (U.5.£417,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not jater than
9/1/2027,

(Fy  “Property” means the property that is described below under the heading “Transfer of Righis in the Property™.
(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges arnd 'ats charges due
under the Note, and alt sums due under this Security Instrument, plus interest.

TLLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT D Lls 14 181 fpage | of 12 pages)
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(H) “Riders” means all Riders te this Security Instrument that are executed hy Borrower. The following Riders
are to be executed by Borrower [check box as applicablej:

() Adjustable Rate Rider { } Condominium Rider { ) Second Home Rider
{ ) RiderBalloon Rider { YPlanned Unit Development Rider () Other(s
()1-4 Family Rider { ) Biweekly Payment Rider

T  “Applicable Law”™ means ali controlling applicable federal, state and local statutes, repulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all appliczble final, non-appealable
judicial opinions.

(1) “Cowrounity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners associalion or similar
organization,

(K) “Electroniz Frads Transfer” means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper insirurient, which s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic fape 5o as to.drdsr, instruct, or autherize a financial institution 1o debit or credit zn account. Such term
includes, but is not limited to, point-of-sale transfers, awtomated telfer machine transactions, transfers initiated by
telephone, wire transfers, und aut=mated clearinghouse transfers.

{l.} “Escrow ltems” iean thote izenis that are described in Section 3.

(M) “Miscellaneous Proceeds™ nieans.any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procieds paid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pant of the Property; (ii) conveyance in
lieu of condemnation; or (iv) misrepresentatiors of, ar omissions as 1o, the value and/or condition of the Property.
(N} “Mortgage Insurance” means insurance ntecling Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment™ means the regularly scheculed amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Sccurity Instrimont.

{P) “RESPA" mzans the Real Fstate Seslement Procequres Act (12 U.5.C. §2601 et sey.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they migit b2 gmended from time to lime, or any additional or
successor legislation or regulation that governs the same subject atier, As used in this Security Instrument,
“RESPA” refers to afl requirements and restrictions that are imposed ‘nrepard 10 2 “federally related mortgage loan”
even if the Loun does not quaiify as a “federally regulated mortgage [oan” viger RESPA.

(Q) “Successor in Interest of Borrower” means any party that has take: tiledo the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Securityarstiiument.

[LLINQIS-Single Family~Faunie Mac/Freddic Mae UNIFORM INSTRUMENT
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sofely as
nomince for Lender and Lender’s successors and assigns) and 1o the successors and essigns of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A™.

which currently has the addiess of 702 INVERWAY

INVERNESS, ILLINOIS 60067
{(*Property Address™);

TOGETHER WITH all the .mprovements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereqite’ a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of ke [ regoing is referred to in this Security Instrument as the “Property™.
Borrower understands and aprees that MERS Walds only legal title to the interests granted by Borrower in this
Security Instrument, but. if necessary to comply with Juw or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or ail of those interests, including, but not limited 1o, the right
to foreclose and sell the Property; and ro toke any actionCeguired of Lender including, but not limired to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seiserd of the estate hwereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property apainst all elgims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nadonal use and non-uaiform
covenants with limited variations by jurisdiction 1o constitnte a uniform security inst;umeit covering real property,

UNIFORM COVENANTS. Borrower and Lender covenans and apree as follows:

L. Puyment of Principal, Interest, Escrow Hems, Prepayment Charges, and La‘e Caprges. Borrower
shali pay when due the principal of, and interest on, the debt evidenced by 1he Note and any prepeymant charges and
late charges due under the Note. Borrower shall alsc pay funds for Escrow [lems pursuent to Section.2 Payments
due under the Note and this Security Instrument shall be made in US. currency. However, if any chenlor other
instrument received by Lender as payment under the Note or this Security Instrument is returned 10 Lende unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a} cash; {b) money order; {c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upen an institution whose deposits are
insured by a federal agency, imstrumentality, or entity; or (d) Eiectronic Funds Transfer.

Payments are deemed received by Lender when received at the lecation designated in the Note or at such
other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
feturn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficlent to bring the Loan current, without waiver of any
rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of

ILLINOIS-Single Fumily--Fnnnic Mac/Fredidie Mac UNIFORM INSTRUMENT TKorm 3014 101 (page 3 of 12 poges)
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment 1o bring the Loan cuirent. If Borrower does not do so within a reasonzble
peried of time, Lender shall either apply such funds or returs them to Borrower. I not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument cr performing the covenants and sgreements secured by this
Security Instrument.

1. Application of Paymenis or Proceeds. Excep! as othenwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any oth<ramounts due under this Security Instrument, and then to reduce the principal bzlance of the Note,

17 Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay 2ny late charge due, the payment may be applied o the delinquent payment and the late charge. If
more than orz Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of th< Peiindie Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier he payment is applied to the full payment of one or more Perjodic Payments, such excess
may be applied to any lite Jharges due. Voluntary prepaymenis shall be applied first to any prepayment charges and
then as described in the Notz.

Any application of paym=ents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone<hidue date, or change the amount, of the Perodic Payments.

3. Funds for Eserow Itéms, Serrower shall pay 1o Lender on the day Peviodic Payments are due under
the Note, until the Note is paid in full,a sura (the “Funds™ 10 provide for payment of amounts due for: (a) taxes and
assessments and other items which can attainpriority over this Security [nstrument as z lien or encumbrance on the
Property; (b) leasehold payments or ground renis en the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; und (45 Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lien of the payment of M srigageInsurance premiums in accordance with the provisions of
Section 10, These ilems are cafled “Escrow items’. At origination or at any time during the term of the Loan,
Lender may require that Community Assacistion Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltein” Barrower shall promptly furnish to Lender ail notices
of amounts to be paid under this Secticn. Borrower shall pey ~.ender the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or all/Cacrow ltems. Lender may waive Borrower's
cbligation to pay to Lender Funds for any or all Fscrow Jrems at any ‘imie. Any such waiver may only be in writing,
In the event of such waiver, Borrower shail pay directly, when and where payeble, the amounts due for any Escrow
Items for which payment of Funds has been waijved by Lender and, il Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require, Borrower’s obligation 1o make
such payments and to provide receipts shall for all purpases be deemed to be a covénasdt and agreement contained in
this Security Instrumenl, as the phrase “covenant and agreemenl” is used in Secticts 5. 1T Borrower is obligated to
pay Escrow ltems dircetly, pursuant to a waiver, and Borrower fails to pay the amown! ue for an Escrow Htem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall thew-be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or \1) Ercrow Hems at any
time by a notice given in sccordance with Section 15 and, upon such revocation, Borrower snal’pas to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fands in an amount {a) sufficient 1o permit Lend=r to-apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requice under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federa! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is mode in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or cornings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

LF there is a surplus of Funds held in escrow, as definzd under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Propeity which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Praperty, ifany, and Community Association Dues, Fees, and Assessments, if any. To the extent that these jtems
are Escrow ltems, Porrower shall pay them in the manner provided in Section 3.

Borrowsr shall promptly dischzrge any len which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so lonp as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcensentaf the lien in, lcgal proceedings which in Lender's opinion operate 10 prevent the
enforcement of the lien while theas proceedings are pending, but enly unil such proceedings are concluded; or (c)
secures from the holder of the Jiéran agreement satisfactory to Lender subordinating the lien to this Sceurity
Instrument. If Lender determines that »ay-nart of the Property is subject to 2 lien which ean attain priority over this
Security Instrument, Lender may give Borrower  notice identifying the lien, Within 10 days of the date on which
that notice is given, Borrower shall satisfy the tien or 1ake one or more of the actions set forth above in this Section
4,

Lender may require Borrower o pay 3 ‘ne-time charge for 2 real estate tax verification and/or reporting
service used by Lender in conneciion with this Lown.

5. Property Insurance. Borrower shall ke(o the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included Within the term “extended coverage,” und any other hazards
including, but not limited to, earthquakes and floods, for wiich ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and“1e the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during fiis term of the Loan. The insurance carrier
providing the insurance shatl be chosen by Borrower subject to Lendar’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrmwe to pay, in connection with this Loan,
either: (a} a ene-time charge for flood zone determination, certification and Yacking services; or {b) a one-time
charge for floed zone determination and certification services and subsequers charges ench time remappings or
similar changes occur which reasonably might affect such determination or ceitification.  Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manageinant Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may ubtais-insurance coverage,
at Lender’s oplion and Borrower’s expense. Lender is under no obligation to purchase any pirticy.ar type or amount
ol coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowar, Borrawer's
equity in the Property, or the contents of the Property, againsl any risk, hazard or linbility and migiit grovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurantce coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any umounts
dishursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Barrower Tequesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall prompily give to Lender al} receipts of paid premiums and renewa! notices, 1f Barrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS-Single Family—Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT Form 34 V01 (page § of 12 pages)
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In the event of loss, Borrower shall give prompt noiice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance praceeds, whether or not the undeslying insurance was required by Lender, shall be applied ta restoralion
or repair of the Preperty, if the restoralion or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the werk has been completed to Lender's satisfaction,
provided that such inspection shall be underizken promptly. tender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. |f
the restorsiion ot repair s not economically feasible or Lender's secutity would be lessened, the insurance proceeds
shall be appited 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
peid to Borrowss Such insurance proceeds shall be applied in the order provided for in Section 2,

If Burrmwear abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
releted matters,/Uf Lorrower does not Tespond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a ciainy, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either svent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Bérrowar’s rights o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Isstrument, and (b) any other of Borrower’s rights {other than the right to any refund
of unearned premiums paid by Reiriwer) under all insurance policies covering the Property, insofar as such rights
are applicable fo the coverage of the Praperty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall wceipy, establish, and use the Property as Borrower's principal residence
within sixty days afier the execution of mis security Instrument ad shall continue to occupy the Property as
Borrower’s principal residence for at Jeast oney-a-after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably witiheld, or unless extenuating circumstances etist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection 5f the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintais #ie Property it order to prevent the Prapeny from
deteriorating or decreasing in value due to its condition, Unless i*is uetermined pursuani to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly rpzir the Property if damaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are peid L) connection with damage to, or the
laking of, the Property, Borrower shal] be responsble for repairing or vestoring the Properly only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for diierenairs and restoration in a single
payment o in a series of progress payments zs the work is completed. If the wisnrarie or condemnation proceeds
are not sufficient 1o repair or restore the Property, Borrower is not relieved of norrdwer’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the PropertyIf it has reasonable
cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give Lomower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting &t the direction of Borrawer or with Borrower's knowlellee zr consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to providv Lender
with material information) in connection with the Loan, Material representations include, but are not limjed to,
representations concerning Borrower’s occupancy of the Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrewer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thal might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may atiain prierty over this Security Instrument or to enforce laws ar regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or approprizic to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property, Lender's actions can include, but are not fimited to; (a)
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paying any sums secured by a lien which has priorily over this Security Instrument; (b} appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors und windows, drain waler from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so end is not under any duty or obligation
ta do so. 1t is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f
Berrowerdcquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees Lo the
mergerin writing,

104 Mortpape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall oy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Martgage Insursocs coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurinc: and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Porrower shall pay the premiums required lo oblain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at g cost substantislly equivalent to the cost to Barrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coveiape is not available, Borrower shall continue to pay te Lender the amount of
the separately designated paymenis that-were due when the insurence coverage ceased to be in effect. Lender will
accept, use and retain these paymen's as'a non-refundable loss reserve in liea of Mortgage Insurance. Such loss
reserve shatl be non-refundable, notwithelaniling the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interést or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverae® in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomnes availzile, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insaraice. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make » epirately designated payments toward the premiums for
Mortgage hsurance, Borrower shatl pay the premiums ieqaired to maintain Mortgage Insurance in effect, or 1o
provide a non-refundable loss reserve, unlii the Lender’s reguirenent for Morlgage lnsurance ends in accordance
with any written agreement between Borrower and Lender proviciag for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrswer's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party t044¢ Mortgage Insurance,

Marigage insurers evaluate their total risk on all such insurance in foree iupy time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses.” Tiiese agreements are on terms
and condiiions that are satisfactory to the mortgage insurer and the other party (or paitivs) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of firnds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance preiums’,

As a result of these sgreements, Lender, any purchaser of the Nole, another insurer, any TLnarer, any other
entity, or any affiliate of any of the feregoing, may receive (directly or indirectly) amounts tha! dérive from {or
might be characterized as) a portion of Bomower's payments Tor Mortgage Insurance, in_exchange for charing or
modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate o Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
ofien termed “captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will rot inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Amy such agreements will not affect the rights Borrower has— il any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law., These rights may
include the right to receive certain disclosures, to request and obtain enncellation of the Mortgage Insurance,
to have the Mortgage Insuranee terminated auteratically, and/or to receive a refund of any Mortgape
Insurance premiums that were unearned at the time of such cancellation or termination.
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I1. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned
to and shall be paid to Lender.

If the Prepenty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender’s security is nol lessened, During such
repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to {nspect such Property to ensure the work has been completed 10 Lender's satistaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in & series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is noi economically
feasible or Lender’s security would be fessened, the Miscellancous Proceeds shall be apphed to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Praceeds sl be applied in the order provided for in Section 2.

Indnecvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to'ths sums sceured by this Security Instrument, whether o not then due, with the excess, if any, paid to
Borrower.

Lo the even of o.partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatcly cfore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this/3ezurity Instrument immediately before the partial taking, destruction, or, loss in value,
urless Borrower and Lender oferwise agree in wriling, the sums secured by this Security Instrument shall be
reduced by the amount of the Mistellaneous Proceeds multiplied by the following fractien; {(a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before thie partial taking, destruction, or loss in value. Any balance shall he paid
to Borrower,

In the evenl of a partial taking, destmictinn. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, deslruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, de_tructicn, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mis cellaneous Proceeds shall (be applied 1o the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, afier notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers (o make an award (o Sil'é s ¢laim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is@nhorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums sesared by this Security Instrument, whether or
not then due. “Opposing Party” means the third party thal owes Borroyeer Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanecus Priceeds.

Borrower shall be in default if any action or proceeding, whether Givil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other materiniiripoiiment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a ¢:auit and, if aceeleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be d(simissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Froperty or other malerial impairment-of Lznder’s interest in the
Property or rights under this Security Iastrument. The proceeds of any award or claim for ‘damages that are
attribuiable to the impairment of Lender’s interest in the Property are hereby assigned and shall be ;ai 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shpii b= applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time \ni payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to relesse the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or atherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interost of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preciude the exercise of any right or remedy,

13. Joint and Several Linbility; Co-signers; Suecessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument n wriling, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be relersed from Borrower’s ebligations and
liability under this Security Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

Y4 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowir'z sefuult, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inelading, but not limited te, attorneys fees, property inspection and valuation fees. In regard to any
other fees, the absance of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as.4 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Inst/uent or by Applicable Law.

If the Loar issubjcrt to a law which sets maximum {oan charges, and that law is finally interpreied so that
the interest or other loai cliarges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan chasge shall be reduced by the amount necessary to reduce the charge to the permitted
Hmit; and (b) any sums alreacv.crliected from Borrower which excecded permitted Fimits will be refunded to
Borrower. Lender may choose to‘maks-this refund by reducing the principal owed under the Note or by making g
direct payment to Borrower. If a refmd teduces principal, the reduction will be treated us a partial prepayment
without any prepayment charge (whether/ar hot o prepayment charge is provided for under the Notc). Borrower’s

acceptance of any such refund made by direcd piyment to Borrower will constitute @ waiver of any right of action
Borrower might have arising out of such overchiarge,

15. Notices. All notices given by Borrower relender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
1o Borrower when mailed by first class mail or when actuztly delivered 10 Borrower’s notice address i sent by ather
means. Notice to any one Bomrower shall constitute noacd 1o all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property -2dizss unless Borrower has designated a substitute
notice address by noiice to Lender. Borrower shall promptly nedify Lender of Borrower's change of address. 1T
Lender specifics a procedure for reporting Borrower’s charge of sadrass, then Borrower shali only report a change
of address through that specified procedure. There may be cnly one des’gnaied notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
1o Lender’s address stated herein unless Lender has designated another addiers by notice to Borrower. Any notice
in conncction with this Security Instrument shall nat be deemed to have been giver/1a Lender until aciually received
by Lender. If any notice required by this Security Instrument js also required undes # pplicable Law, the Applicable
Law requirement wiil satisfy the corresponding requirement under this Security Instrament,

16. Governing Law; Severability; Rules of Construction. This Security Instrumsnishall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obl.grtions contained
i this Security Instrument are subject to any recuirements and limitations of Applicable Law, Aoplicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silercr-shall not be
construed as a prohibition against agreement by coniract. In the event that any provision or clause cf this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other pravisions of Lais Security
Instruraent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and  include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation 1o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
tn the Property™ means any legal or beneficial inierest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreament, the intent
of which is the transfer of title by Borrower at a future date 10 g purchaser.
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1f al or any part of the Property or any Interest in the Property is sold or transferred {or if Barrawer is not a
natural person and a benelicial interest in Borrower is sold or transferred) without Lender’s prior written censent,
Lender may require immediate payment in full of all sums secured by this Secunity Instrument. However, tiis
option shell not be exercised by Lender if such exercise is profibited by federal law,

If Lender exerciscs this option, Lender shall give Borrower notice of aceeleration. The notice shall provide
i period of not less than 30 days from the dale the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any memedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1f Bomrower meets certzin conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five dpyz befere sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other periedias Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) eniry of a
judgment eitoreing this Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which
then would b due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any
default of any o!ller covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not linsiled 1o, reasonable attorncys’ {ces, property inspection and valuation fees, and other [ees
incurred for the purpos< ol ;rotecting Lender’s interest in the Property and rights under this Sccurity Instrument; and
{d) 1zkes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, »=d Borrower's obligation to pay the sums sccured by this Security Instrument, shall
continue unchanged unless as athireise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses = one or more of the followin g forms, as selected by Lender: (a) cash; (b)
money order; {¢} certified check, bank checy, treasurer's check or cashier's check, provided any such check is drawn
uipon an institulion whose deposits are insyied by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstalement by Borrower tiis Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occusied However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Service; Netice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) cen be svidore or more times without prior notice to Borrower, A
sale might result in a change in the entity {(known as the “Lga: Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other muripage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be ore 4 more changes of the Loan Servicer unrelated
to a sale of the Note. 1f there is a change of the Loan Servicer, Barr¢'war will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer o1 servicing. If the Note is sold and
thereafler the Loan is serviced by a Loan Servicer other than the purchaser ol tie Note, the mortgage loan servicing
obligations to Barrower will remain with the Loan Servicer or be transferred te a Successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchase:.

Neither Borrower ner Lender may commence, join, or be joined to any judsicial action (as either an
individual litigant or the member of a classy that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty dwed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such ni7dce given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othér party hereto a
reasonable period after the giving of such notice Lo take corrective action. If Applicable Law provide! a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable {or Jurposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Secticn 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provis ions of this Section 20,

21. Hazardous Substances. As used in this Section 21 {(a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollatants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fermaldehyde, and radioactive materials; (b) “Environmental Law™ means federul
laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or envirommental
protection; (c) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as
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defined In Environmental Law; and (d) an “Environmenial Condition™ means g condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hozardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of n Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of smali quantities of Hazardous Substances that are generally
recognized lo be appropriate to normal residential uses and to mainienance of the Property {including, but not
limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other actidn by any yovernmenral or regulatory agency or private party involving the Property and any Hazardous
Substerce o, Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but pat limited 10, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any eondition caused by the presence, use or release of a Hazardous Substance which adversely affecls the
value of the Projerry. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any privase
party, that any remowv:) or other remedinticn of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompity ‘ke all necessary remedial actions in accordance with Environmental Law. Nothing
herein shell create any obigition on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAKRTS. Borrower and Lender further covenant and agree as follows;

22.  Acceleration; Remudies—ULender shall give notice to Borrower prior © acccleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauit; (c) a daje, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; 2nd (d) that failure to eure the default on or before the date
specified in the notice may result in acceleration ofthe sums secured by this Security Instrument, foreclosure
by judicial procceding snd sale of the Property. (The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to agsert in 7ae foreclosure proceeding the nou-existence of a default
or any other defense of Borrower te acceleration and fore<iosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may requurs ivimediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
precceding. Lender shall be entitled to collect all expenscs incurrsdin pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' lees und eosts of title evidence.

23. Release. Upon payment of all sums secured by this Secusity Listrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may ¢nirgi Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services renderéd und the charging of the fee is
permiited under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower herchy releases and waives ail
rights under and by virtue of the lllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Londer with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchas insurance at
Borrower's expense Lo protect Lender’s inlerests in Borrower’s cotlateral. This insurance may, bul pied.not, protec
Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes orony claim
that is made against Borrower in connection with the collaterzl. Borrower may later cance) any insurance narchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's tolal outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower secepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:
{Seal)
(Seal}
P (Seal)
(Seal)
) 1A P&/\ W W
OJDY MERTEL
CKNOYWLEDGEMENT
STATE OF ILLINOIS, 09 0 County’sé
LY NP 4 » @ Notary Publicin and for said county and state, do hereby

certify that
JOHN DIPASQUALE, JUDY MERTEL

personally known to me to be the same person(s) whose name(s) subscribed 10 the foregoing.insi-dinent, appeared

before me this day in person, and acknowledged that he\she\ffiey igned and delivered the $3id ‘nstrument as
%ﬁs\hcr\@free and voluntary act, for the uses and purposes thersfirset forth,

Given under my hand and official seal, this day of C?’Q ”If;l "

. (4/ oy Natary Publi e

My Commission expires: {"5‘/ g "OFFICIALY 8 ﬁ\ L"

- KORI STEFANU
This instrument was prepared by g NOTARY PUBLIC, STATE OF HLUINDIS

MY COMMISSION EXPIRES 1/5/2014

AN W A Y A T

N Y A
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Loan Number: 4722070019 Date: 8/2/2012
Property Address: 702 INVERWAY
INVERNESS, IL 60067

EXHIBIT "A"
LEGAL DESCRIPTION
APR#.02-17-209-023-0000 & 02-08-408-003-0000

LEGAL/DESCRIPTION

LOT 20 IN NORTH MEADOWS, BEING A SUBDIVISION OF PART OF SECTIONS 8 AND 17,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF The/THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Address commonly known as:
702 lnverway
Inverness, [L. 60067

PIN#: 02-17-209-023;02-08-408-003
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