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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document~aps Wetined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used n this document are
also provided in Section 16,

(A) "Security Instrument' mneans this decument, which is dated Ju2y 20, 2012 ,
together with all Riders to this document.

(B) "Borrower" is Lisa M. Ramos and George Hernandez, "if~ and Husband, as
Joint Tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BMO Harris Bank N.A.

Lender is 0 National Association
organized and existing under the laws of the United States of America
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lender's address is 3800 Golf Road, P.O. Box 8148, Rolling Meadows IL 60008

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means (he promissory note signed by Borrower and dated July 20, 2012

The Note states that Borrower owes L.ender Two Hundred Fifty Thousand Six Hundred And
00/100 Dollars
(1).5. $250,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than August 1, 2042

(E) "Pronerty” means the property that is described below under the heading "Tramler of Rights in the
Properis”

(F) "Loap means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ zicais all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execved by Borrower [check box as apphicable|:

D Adjustable Rate Rider [ﬂ Condominium Rider D Second Home Rider
[ Balloon Rider E Planned Unit Development Rider [ 14 Family Rider
(] VA Rider A%y, weekly Pavment Rider ] Other(s) [specitv]

(H) "Applicable Law" means all corrolling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and orders ithat have the effect of lawy as well as all applicable final,
non-appealable judicial epinions.

(I) "Community Association Dues, Fees, and Asyessnjents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert bv a condominium association, homeowners
assoclalion or similar organization.

(J) "Electronic Funds Transfer" means any transfer or fapds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated firzugh an electronic terminal, telephonic
instrument, computer, or magnelic lape so as to order, instruct, or/avthorize a financial institution to debit
or eredit an account. Such term includes, but is not limited to, point<nitsale transfers. automated teller
machine lransactions, transters initiated by telephone, wire transtors, pud automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of daiiagss, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (niSection 5) tor: (1)
damage to. or destruction of, the Property; (i} condemnation or other taking of aii or sy part of the
Property: (iii) convevance in lieu of condemnation: or (iv) misrepresentations of, or om ssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or dstzu!t on,
the [oan.

(N) ""Periodic Payment" means the regularly scheduled amount due for (1) principal and interest undor the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even it the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{P) "Successor in Interest of Borrower"™ means anv party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lends: and lender's successors and assigns. the following described property located in the
Councy [Tvpe of Recording Jurisdiction]
ol Cook [Name of Recording Turisdiction]:

SEE LEGAL (QFLCRIPTION

Parcel 1D Number: 20-10-222-023-1004 v.253 which currently has the address of
5001 3 King Drive {Street]
Chicago ICitv) - liziois 60615 [Zip Code|

("Property Address™y;

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the property. ‘All replacements and
additions shall also be covered by this Sceurity Instrunent. All of the foregoing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. &viept for
encumbrances of record. Borrower warrants and will defend generallv the title to the Property agairst ¢11
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Seetion 3. Payments due under the Note and this Securitv Instrument shall be made in U.S.
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currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that anv or all subsequent payments
due under the Note and this Security Instrunent be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: (¢} certified cheek. bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the niotice provisions in Section 15,
Lender péay return any pavment or partial pavment it the payment or partial pavments are insufticient to
bring <he-Yoan current. Lender mav accept anv payvment or partial pavment insuflicient to bring the Loan
current, witheut waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
pavments inthe Ature, but Lender 1s not obligated to apply such pavments at the time such pavments are
aceepted. 1f vach/Periodic Pavment is applied as of its scheduled due date, then lender need not pay
interest on unapplizdivads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Boriorver does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 2 Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under the Moly immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futureagainst Lender shall relieve Borrower from making pavments due under
the Note and this Security Instrumen! or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proseeds. Except as otherwise described in this Section 2. all
pavments accepted and applied by Lender shaiVpe applied in the following order of priority: (a) interest
due under the Note. (by principal due under the Notfe: (¢) amounts due under Section 3. Such pavments
shall be applied to ¢ach Periodic Pavment in the (rder’in which it became due. Any remaining amounts
shall be applied first to late charges, second to anv oiwr smounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a €eliuguent Periodic Pavment which includes a
sufficient amount to pav anv late charge due, the pavment may ke applied to the delinguent payment and
the late charge. If more than one Periodic Pavinent is outstanding, “ider may apply any payvment received
from Borrower to the repayment of the Periodic Pavments if, and to the exfent that, each payment can be
paid in Tull, To the extent that anv excess exists after the pavment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to anv prepayment charges and then as described in the Note.

Any application of pavments, insurance proceeds. or Miscellaneous Procced; to orincipal due under
the Note shall not extend or postpone the due date. or change the amount, of the Peritdic Payments.

3. Funds for Escrow Items. Borrower shall pav te Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide tor payvmentafanounts due
for: (a) tases and assessments and other items which can attain priority over this Security Instrvnznt as a
licn or encumbrance on the Property. (b) leasehold pavments or ground rents on the Property, it any. (¢}
premiums for any and all insurance required by Lender under Section 3. and (d) Morigage Insulance
premiums, if any, or anv sums pavable by Borrower to Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems." At origination or at any time during the term of the Loan. Lender may require that Community
Association [Jues, Fees, and Asscssments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for anv Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower' s ebligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be oblipated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow Items al any time by a notice given in
accordanse with Section 13 and, upon such revocation. Borrower shall pav to Lender all Funds, and in
such aineirts, that are then required under this Section 3.

Lend<r may. at any time, collect and hold Funds in an amount (a) sutticient to permit Lender to apply
the Funds a_tketime specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under/#’FSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasenable estimats aexpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be-iield in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclading Lender, it Lender is an institution whose deposits are so insured) or in
any Iederal Home Loan Bank.“1.sader shall apply the Funds to pav the Fserow [tems no later than the time
specilied under RESPA. Lender shali not charge Borrower tor holding and applying the Funds, annually
analyzing the escrow account, or verifving. the Escrow [tems, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lender/ie.make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be poid/or the Funds, Lender shall not be required 1o pay Borrower
any inlerest or earnings on the Funds. Borrowir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held in escrow. asdziined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA T fhere 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as requirea by RESPA, and Borrower shall pav to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthlv pavments. If there is a deficiency of Funds held in eserow, as Acimed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader fic amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montial; pay ments.

Upon payment in full of all sums secured by this Securitv Instrument, Lender shall promptly retund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseboid pavments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessivents it any. To
the extent that these items are Escrow lems, Borrower shall pay them in the manner provided <n Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum<p:unless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner accepaable
to Lender., but only so long as Borrower is performing such agreement. (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion eperate 1o
prevent the enforcement of the lien while those procecdings are pending, but oniy unuil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain prierily over this Security Instrument, Lender may give Borrower a notice identifying the

8501074195
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬂ/
Initials:

@)-ﬁ(IL) (0811) Page 5 of 15

Form 3014 1/01




1222642135 Page: 7 of 20

UNOFFICIAL COPY

lien. Withun 10 days of the date on which that netice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above n this Section 4.

Lender mav require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this 1.oan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
lender riuuires. What Lender requires pursuant to the preceding sentences can change during the term of
the [.Gan="che insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender mav
require Borswes lo pay, in connection with this Loan, either: (a) a one-time charge for tleod zone
determinationy cefification and tracking services: or (b} a one-time charge for flood 7one determination
and eertilication serviees and subsequent charges each time remappings or similar changes oceur which
reasonably might afieet”sich determination or certification. Borrower shall alse be responsible for the
payment of any lees imiosed by the Federal Emergency Management Agency in connection with the
review of any floed zone dete/mination resulting from an objection by Borrower.

If Borrower fails to mamntzin any of the coverages described above, Lender mav oblain insurance
coverage, at Lender's option and Dorrower' s expense. Lender is under ne obligation to purchase any
particular type or amount of caverage: Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity it Property. or the contents of the Property, against any tisk,
hazard or liability and might provide greawer’ el lesser coverage than was previously in etfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any (imounts disbursed by Lender under this Section 5 shall
become additienal debt of Berrower secured by this Sezarity Instrument. These amounts shall bear interest
at the Note rate from the date ol disbursement and shali’pg payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢ suvh policies shall be subject to Lender’s
right o disapprove such policies, shall include a standard morizsge clause, and shall name Lemder as
mortgagee and/or as an additional loss pavee. Lender shall have the rignt to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lender-alldeceipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not oihurwise required by Lender,
for damage to, or destruction of, the Property. such policv shall include a stand=rd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriet hnd Lender. Lender
mayv make proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlymng insurance was required =L eider, shall
be applied to restoralion or repair of the Property, if the restoration or repair is economically frasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity te inspect such Property to ensuicthe
work has been completed to Lender's salistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrewer. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. It Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{by any sther of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowesd ander all insurance policies covering the Property. insofar as such rights are applicable to the
coverage o1 the Property. Lender may use (he insurance proceeds either to repair or restere the Property or
to pay amountsonpaid under the Note or this Security Instrument. whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 6) davs after the execution of this Security Instrnument and shall continuc to occupy the
Property as Borrower’s rrincipal residence lor at least one vear afler the date of occupancy. unless Lender
otherwise agrees in writinz, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which are 'eyond Borrower's control.

7. Preservation, Maintciar.ce and Protection of the Property; Inspections. Borrower shall not
destrov, damage or impair the Preperiv, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriocating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeir or Testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witl, datrage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Frepesty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs erid Jesteration in a single payment or in a series of
progress paviments as the work is completed. If' the insurasse 2 condemnation proceeds are not sufticient
to repair ot restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repait or restoration.

Lender or its agent may make reasonable entries upon and inspCeions of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvements.on tb< Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection specifsing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, didms’ the Loan appheation
process. Borrower or any persons of entities acting at the direction of Borravier or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stalements to Lender
(or failed to provide Lender with material information) in comnection with the Zoan. Material
representations include, but are not limited to, representations concerning Borrower's coeurarey of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrirent. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&9 fiere
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights usder
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement ol a lien which may attain priority over this Security Instrument or to enlorce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument. (b) appearing in court: and (¢) paying reasonable
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attorneys fees Lo protect its interest in the Property and/or rights under this Security Instrument, mchuding
its seeurcd position in a bankruptey procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Scetion 9.

Anv amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursemrent and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
pavnen

I this Sceurity [nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Toprawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreestoshe merger m writing.

10. Morigage fnsurance. If Lender required Mortgage Insurance as a condition of making the Loun,
Borrower shall pav.thic aremiums required o maintain the Mortgage [nsurance in effect. I1. for any reason,
the Mortgage Insurarice s0verage required by Lender ceases to be available from the mortpage insurer that
previoushy provided such/insurance and Borrower was required to make separately designated payments
toward the premiums tor Merizage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleri 20 the Mortgape Insurance previously in effect, al a cost subsiantially
equivalent 1o the cost to Borrower #%.the Mortgage Insurance previously in etfect, from an alternate
mortgage insurer selected by Lencer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to par ¢, Lender the amount of the separalely designated payments that
were due when the insurance coverage vzl to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss reserve-do/uen of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that thz Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings ¢ suth loss reserve. Lender can no longer require loss
reserve pavments il Morlgage Insurance coverage (in-tbe-amount and for the period that Lender requires)
provided by an insurer selected by Lender again becories available, is obtained. and Lender requires
separately designated payments toward the premiums for Neortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
pavments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a nop-ri{undable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilte( agreement between Borrower and
Lender providing for such termination or until termination is required ty Arplicable Law. Nothing in this
Seetion 10 affects Borrower' s obligation to pay interest at the rate provided vithe Note.

Morigage Insurance reimburses Lender (or any entity that purchases thie Nut) lor certain losses it
mav incur if Borrower does not repav the Loan as agreed. Borrower is not 4 party Lo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree lrom G to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. I'hese agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other party-(or parties) to
these agreements. These agreements may require the mortgage insurer to make pavments using sm» source
of funds that the mortgage insurer may have available (which may include funds obtained from Worizage
Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (er might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage tnsurer's risk, or reducmg losses. If such agreement
provides that an aifiliate of Lender takes a share of the insurer's nsk in exchange for a share ol the
premiums paid to the insurer, the arrangement is oflen termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

8501074195
ILLINO1S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Og,(_/
Form 3014  1/01

@ £(IL) (0811) Page 8 of 15 Inttials
’ Wr




1222642135 Page: 10 of 20

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeawners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econtomically feasible and Lender's scourity is not lessened.
During-<uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until [.ender has had an opportunity to inspect such Property to ensure the work has been completed lo
Lender' s satisiustion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘woslration in a single disbursement or in a series of progress payments as the work i1s
completed. Uritass an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. 21 the restoration or tepair is not economically feasible or Lender's security would
be lessened, the Miscel.arcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forinCection 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sun’s sequred by this Security Instrument, whether or not then due, with
the excess, it any, paid to Botrrower.

In the event of a partial taking, deitruction, or loss in value of the Property in which the fair market
value of the Property immediately before (he pactial taking, destruction, ot loss in value 15 equal to or
greater than the amount of the sums secured/Us—this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borroy<iand Lender otherwise agree in writing, the sums
secured by this Securitv Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea~o” (b)Y the fair market value of the Property
immediately before the partial taking, destruction, or loss valas. Any balanee shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valxe Uf the Property in which the fair market
value of the Property immediately before the partial taking, deCtrietion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destmuction, or loss in value, unless
Borrower und Lender otherwise agree in writing, the Miscellaneous Proceels shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower. or if, after notice by (Larnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settlc a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, L.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Partly" iweans-the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower has a tight bf action in
regard to Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or crinunal, is bepin that, in
Lender's judgment, could tesult in forfeiture of the Property or other material impairment of Kender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultarat, it
acceleration has oceurred, reinstate as provided in Section 19. by causing the action or proceeding v be
dismissed with a ruling that, in Lender's judgment. prectudes torfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest ol Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Berrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or anv Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agress that Borrower' s obligations and liability shall be joint and several. However. any Borrower who
co-sigrsthis Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security |psirument only te mortgage. grant and convey the co-signer’s interest in the Property under the
terms of thiy Sccurity Instrument: (b) is not personally obligated to pav the sums seeured by this Securily
Instrument; and/(¢) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accolimizdations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent:

Subject to the ‘provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations ur2¢r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and béiefits under this Security [nstrument. Borrewer shall not be released from
Borrower' s obligations and lisbdty under this Security Instrument untess Lender agrees to such release in
writing. The covenants and agreemsii, of this Security Instrument shall bind (except as provided in
Section 20) and benetit the successors ana assigns of Lender.

14. Loan Charges. I.ender may (ha'ge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteciing Lender's interest in the Property and nights under this
Security Instrument, including, but not linuted *s; attorneys' fees. property inspection and valuation fees.
In regard to any other fees, the absence of express avtiority in this Security Instrument 10 charge a specific
lee to Borrower shall not be construed as a prohibit on ¢a the charging ot such fee. Lender may not charge
fees that are expressly prohibited by this Security Inswurient or by Applicable Law.

It the Loan is subject 1o a law which sets maximure-20o70 charges, and that law is finally interpreted so
that the imterest or other loan charges collected or to be caléetad in comnection with the Loan exceed the
permitted limits, then: (a) any such lean charge shall be requcid by the amount necessary to reduce the
charge (o the permitted limit. and (b) any sums already collected frrm. Borrower which exceeded permitted
limits will be refunded to Borrower. Lender mayv choose to meke thisrefund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. (I a'refund reduces principal, the
reduction will be treated as a partial prepavment without any prepayincot charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptanct of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Borrawes might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in writing. Any notice to Borrower in conneetion with this Sceurity Instrument sh7ii be deemed (o
have been given lo Borrower when mailed by first class mail or when actually delivered to/Barrower's
notice address if sent by other means, Notice to any onc Borrower shall constitute notice o 8!l Bavrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy /Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promntly
notity Lender ol Borrower's change of address. If Lender specifies a procedure for teporting Borrower s
change of address. then Borrower shall only report a change of address through that specified procedure.
There mav be only ene designated notice address under this Sceurity Instrument at any one time. Any
notiee to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conrection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. [ anv notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security
[nstrument,
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located  All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law. such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witheut the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include<né plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
take anv actan.

17. Goriower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truusf& of the Property or a Beneficial Interest in Borrower. As used in this Section IX,
"Interest in 1hE Prozerty" means any legal or beneficial interest in the Property, including, but not limited
to. those beneficia.aniesests transterred in a bond for deed. contract for deed. installment sales contract or
escrow agreement, the iment of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of !ms-Property or any Interest in the Property 1s sold or transterred (or ift Borrower
is not a natural person and a beaeficial interest i Borrower is sold or transterred) without Lender's priot
written consent. Lender mav.riotire immediate pavment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this option, eager shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 days-iron the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ssouied by this Secunity Instrument. [f Borrower fails to pay
these sums prior fo the expiration of this perod, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelcration. It Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this-Security [nstrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Frogesty pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specily for the termination of Borrower's right
to reinstate: or (¢) entry of a judgment enforcing this Securizy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undZi this Security Instrument and the Note
as i’ no acceleration had oceurred: (b) cures any detault of any other cvenents or agreements: () pavs all
expenses meurred in enforcing this Security Instrument, including, but tet lizated to, reasonable attorneys'
fees. property inspection and valuation tees, and other fees incurred for the furbose of protecting Lender' s
interest in the Property and rights under this Security Instrument: and (d) takes sue!s action as Lender may
reasonably tequire to assure that Lender's interest in the Property and rigres under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrunent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that-Borrower pav
such reinstatement sums and expenses in cne or more of the following tforms. as sclecte! by Lender: (a)
cash: (b) money order: () certitied check, bank check, treasurer's check or cashier's cheen;“provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumep’ality or
entitv: or (d) Flectronic Funds Transter. Upon reinstatement by Borrower, this Security [nstrayeni and
obligations secured hercby shall remain fully effective as it no acceleration had occurred. However/this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withoul prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nete. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address o the
new Loan Servicer. the address to which pavments should be made and anyv other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1
serviced bv a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mav commence, join, or be joined to any judicial action {as cither an
mdividual litigant or the member of a class) that arises trom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice Z£tvén in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party“hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable aw' provides a time period which must elapse before certain action can be taken. that time
period will be/dermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cuie wiven o Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant to Sscton 18 shall be deemed to satisly the notice and opportunity 1o take corrective
action provisions of this Szcoon 20.

21. Hazardous Substaicel. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ker(senc. other flamtmable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, materizis fontaining asbestos or formaldehvde, and radicactive materials.
(b "Environmentat Law" means federal lav’s anddaws of the jurisdiction where the Property is located that
relale to health, safety or environmental protecion: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired 11 Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, contnibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, odi 7« 'n the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Property (a)./al is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, due(to th: presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the value oithe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Praperie of small quantities of
Hazardous Substances that are generally recognized to be appropriale to norme-icsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corisumer produets).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. Aunand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propcrty. and any
FHazardous Substance or Environmental Law of which Borrower has actual knowledge/ ib) anv
Environmental Condition. including but not limited to, any spilling, leaking. discharge. release of farcat of
release of any Hazardous Substance, and (¢) anv condition caused by the presence, use or release ot a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by anv governmental or regulatory authority, or anv private party, that any removal or other remediation
of anv Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required tu cure the default; (c) a date, not less than 30 days from the date
the notice is given to Burrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthey infarm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs” proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclo/ur.._If the default is not cured on or before the date specified in the netice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without further derind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to calle all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiies, t=, reasonable attorneyvs' fees and costs of title evidence,

23. Release. Upon paynizal Lt all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall-pay, any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bot only if the tee is paid to a third party for services rendered and the
charging of the fee 15 permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homesteud eemption laws.

25. Placement of Collateral Protection Insurance /tJaless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreement/with Lender, 1.ender may purchase insurance
at Borrower's expense to protect Lender' s interests in Borrowers #ollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender “purchases may not pav any clum that
Borrower makes or any claim that is made against Borrower in connesticn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' sagieoment. [f Lender purchases
insurance for the collateral, Borrower will be respensible for the costs of thavipstizice, including interest
and any other charges Lender may impose in connection with the placement ol i /nsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraac: may be added w
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1ore 2han the cost of
insurance Borrower may be able to obtain en its own.
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BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: \%
3/ (Seal)

7%
George Berna#de: -Rorrower

A fz <,—Mb __,/}z/ /é,m, (Seal)
Lisa M Ramos -Borrower

£ _t8ealy (Seal)

Bor,oreer -Borrower

(Seal) /R (Seal)

-Borrower -Borrower

(Sealy  \ (Seal)

~Borrower -Borrower
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STATE OFI LINOI Co k County ss:
?O . a Notary Public in and for said county and
i

slate do htl’bb\ certity that George aernandez & Lisa M Ramos

personailz known to me to be the same persongs) whose name(s) subscribed to the foregeing instrument,
appeared-bifore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen?as his/her/their free and voluntary act, for the uses ang purposes therein set forth. /2

Given undermy hand and ofticial seal, this Qﬁ ay of
My Commission Expires’
/
/ Sk
7 ( W He ;’(()
l/ { / Notary Puhluﬂ

8501074195
ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT

@ sov s Page 15 of 15 itials Form 3014 1/01
®

Gl




1222642135 Page 17 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of July, 2012

and is“incorporated into and shall be deemed to amend and supplement the Martgage, Deed
of Trust “or Security Deed (the "Security Instrument") of the same date given by the
undersigned ('he "Borrower" ) to secure Borrower's Noteto BMO Harris Bank N.A., a
National Biscoiation

(the
“Lender") of the sams date and covering the Property described in the Security Instrument
and located at:

5001 ¢ King Drive, Chicago, IL 60615
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as.
iymbria
[Name of “Condominium Project]

({the "Condominium Project"). If the owners ascociation or other entity which acts for the
Condominium Project (the " Owners Associatien” ). holds title to property for the benefit or use
of its members or shareholders, the Property alsniozludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Sarrawer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and.agree as follows:

A. Condominium Obligations. Borrower shall perform all ¢f Borzower's obligations under
the Condominium Project's Constituent Documents. The "ConstitueniDocuments” are the: (i)
Declaration or any other document which creates the Condominiuin Pigisct, (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shai piemptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintains,” wit-a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Pre,ect which
is satisfactory to Lender and which provides insurance coverage in the amounts (rciuding
deductible levels), for the periods, and against loss by fire, hazards included within *ha-term
"extended coverage' and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision. in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insuranc= coverage on the Property is deemed satisfied to the extent that the required
coverage.5 provided by the Owners Association policy.

Wha! ender requires as a condition of this waiver can change during the term of the
loan.

Borrowsi_shall give Lender prompt notice of any lapse in required property insurance
coverage providaeo wy the master or bianket policy.

In the event of -a distribution of property insurance proceeds in lieu of restoration or
repair following a lose-to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Berrower shall take such actions as may be reasonable to
insure that the Owners Association raz2intains a public liability insurance policy acceptable in
form, amount, and extent of coverage te’l.ender.

D. Condemnation. The proceeds ‘o’ anv award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the-urii, or of the common elements, or for any
conveyance in lieu of condemnation, are hereby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums:szcured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent-after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project,.exrept for abandonment or
termination required by law in the case of substantial destruction 'y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) unv-amendment to any
provision of the Constituent Documents if the provision is for the express cenefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering, the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments/wiien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph i shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower aid
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reqguesting payment.

8501074195
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT o
VMP®8R (0810) Page 2 of 3 Initials; Form 3140 1/01

(W




1222642135 Page: 19 of 20

"UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Copdominium Rider.
\ \
}) J\h/ | ///( Zaa.ag
LJ_ £ {Seal) A : (Seal)
George Hnrv‘;Jdez -Borrower Lisa M Ramos -Borrower

~ (Seal) (Seal)

-Borrower -Borrower

(Sean (Seal)

-Borrower -Borrower

(Seal) A {Seal)

-Borrower -Borrower

8501074195

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie'Mac UNIFORM
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Unit 3-N in Thymbria Condominium as delineated and defined on the Plat of Survey of the following
described parcel of real estate:

The South 16.81 feet of Lot 2 and all of Lots 3, 4 and 5 in Henneberry's Subdivision of the West 1 acre of Lot 8 in Lavinia
and Company's Subdivision of the South Quarter of the Northeast Quarter of Section 10, Township 38 North, Range 14,
East of the Third Principal Meridian in Cook County, Illinois, which survey is attached as Exhibit D to the Declaration of
Condominium recorded March 31, 2006 as Document No. 0609027075 together with its undivided percentage interest in
the common elements.

Permanent Index #'s..2J-10-222-023-1004 Voi. 253

Property Address: 5001 Seutli King Drive, Chicago, Iilinois 60615




