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Certificate of Exemption

Report Mortgage Fraud
800-532-8785

The property identified as: ' PIN: 01-03.205-038-0000

Address:

Street: 433 Drew Court

Street line 2;

City: Bartlett State: IL ZIP Code: 60103

Lender Cornerstone National Bank & Trust Company

Borrower: VincentR. Abate

Loan / Mortgage Amount: $800,000.00

This property is located within the program area and the transaction is exempt from the requirem~nts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: DEFE53DF-6F3C-4CAS-8012-29D405F24ERD Execution date: 07/03/2012

P



o e s s i}

UNOFFICIAL COPY
R

RECORDATION REQUESTED BY:
CORNERSTONE NATIONAL
BANK & TRUST COMPANY
ONE WEST NORTHWEST
HIGHWAY
PALATINE, IL. 60067

WHEN RECORDED MAIL TO:
CORNERSTONE NATIONAI
BANK & TRUST COMPANY
ONE WEST NORTHWEST
HIGHWAY
PALATINE, ', v0067

C/\’\\(Q.QD’Y \»\Q, X FOR RECORDER'S USE ONLY
S,

This Mortgage prepared by:
Peter J. McDaniel, Vice President
CORNERSTONE NATIONAL BANK & RUST COMPANY
ONE WEST NORTHWEST HIGHWAY
PALATINE, IL 60067

CONSTRUCTION #GRTGAGE

MAXIMUM LIEN. At no time shall the principal amount of /Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exseed $800,000.00.

THIS MORTGAGE dated July 3, 2012, is made and executed between \Viicent R. Abate, Married to Elizabeth
B. Abate, whose address is 75 E. Walnut, Roselle, IL 60172 {referrad to below as "Grantor"} and
CORNERSTONE NATIONAL BANK & TRUST COMPANY, whose address iz ONE WEST NORTHWEST
HIGHWAY, PALATINE, IL. 60067 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, 2\ conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togeinar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utliv’as with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lflinois:

LOT 3 in the Final Plat of Forestview Subdivison, being a Subdivision of part of the Northeast Quarter of
Section 3, Township 40 North, Range 9, East of the Third Principal Meridian, according to the Plat thereof
recorded July 11, 2007, as Document R2007-127997, in DuPage County, lllincis, and part of the
Southwest Quarter of Section 34, Township 41 North, Range 9, East of the Third Principal Meridian, in
Cook County, lllinois, excepting therefrom that part falling within Cook County, lllinois.

The Real Property or its address is commonly known as 433 Drew Court, Bartlett, IL 60103. The Real
Property tax identification number is 01-03-205-038.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and altl Rents from the Property. In addition, Grantor grants to Lender a Uniform
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Loan No: 57001 {Continued) Page 3

relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purpeoses only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating thz Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against liender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any snch laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any
and all claims, loszes, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resuiiiric from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufactuie, storage, disposal, release or threatened release occurring prior to Grantor’s
ownership or interest in thr-Froperty, whether or not the same was or should have been known to Grantor.
The provisions of this sectiori ¢f the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebiedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender s azquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shaill not caute; zonduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Propertv or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not reinove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, ¢coria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or-reinove any Improvements from the Real Property
without Lender's prior written consent. As a condition to /ke removal of any Improvermnents, Lender may
require Grantor to make arrangements satisfactory to Lender)to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender’'s agents and representaiives.<nay enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect 'he Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities zpricable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinarce, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reascnably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priarity over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense




1222619107 Page: 5 of 14

UNOFFICIAL COPY

‘1oe Aue AqQ Aem Aue Ul peasedwi eq lou |im JepusT JO JoaAe) ul 9Beienod jeyl Buipiaoid uswasiopus
ue apnjaul [eys osie Aotjod aduRInsU YoBg '8d1ou yons salb ol ainpie) 1oj Alljigel} S, 10NSUl B3 JO JOWIRIOSIP
Aue Bujuleluod jou pue Jspusy 01 80110u usnUM Joud \SABp (0F) ALY JO WINWIUIW B INOYNAM PaySIUILID
10 ps|[eoued 3q Jou ||Im abelanod jeyl uonendns e BuiueIuod Jsunsul yoea wolp abeiAA0D JO S8lRIYILIeD
Japua’ 01 JaAlap |[BYS Jolueln) 'IapusT 0] 9qeldadve Algeuosesl oq AW SB U0 YINs Ul pue saluedwoo
20UBINSUl YONS AG USMIIM 8q [[RYS SSIDI0d JopusT jO loAzy ul asne|o sabebliow piepuels B yum pue
‘8sneD auRINsSUI0d Aug JO uoiedldde ploAR 0] JUBIDIYNS JUNOWe Ue Ul Aledold [esy 8yl uo SiuswaAocidu
lle BuuaAoD snjea ejgeinsur ||} Byl JO) sIseq Juswsde|del B UO SJUSWSSIOpPUS 9BBISAGD pepuBlXa
piepuels YUm adueInsul i} 40 S$2101j10d ulRlURW pue 2in00id [jBYS IOJURIS) "JUBINSU| JO FOURUSIUIB

:abebliopy
siy1 Jo Lied e ale Ajiadold ayl Bunnsu; 01 Buneas suoisiaoid Buimolioy syl "JINVHNSNI IDVINVA ALHIdOHd

'spuawsAosduwl 1oNs J0 1560 8yl Aed |Im pue uED JOJURID lBy] 19puUdT O} AJoloeisnes
S9JUBINSSE @OUBAPE 1ADUST 0} YSIUINg JapuaT Jo 1sanbaeu uodn jim Jolueiny "00'000'GZS SP99OXa 1800 8yl
PUE S[elIBIBW 10 'SBUIAMES “fIOM BU) JO JUNODOR UO POLIBSSE 8Q PINOY UdY J8YI0 JO ‘U] §,UBWRLAIRW ‘U]
$,o1eyoaw Aue §i ‘Alsdnzig oyl o) payddns aie s|euRlEW AUR 10 ‘paYSIUIN 8i8 S3DIAISS AUB ‘PasUSLILIOD
S| Yiom Aue alojaq sAep (C|) usslyy 1S3} 1B USPUST AJIOU jlBYS JOJUBID  ‘UORONISUOCT JO SIJON

"Alleucid 9y} 1suieBe sjuswssoasse pue SXe] 8yl O JUSANRIS UBILLIM B SWl Aue
1B JapuaT 01 JBAIIBP 0} (10110 p.uswiuleAch Blelidoidde ayl szuoylne ||BYS pue S1UDWSSBSSE 10 SIXB) 9}
0 uawAed Jo 92UspIAG AJOIDRISNBE JPLST O) YSIwng puewap uodn jleys JoJueis) -JuswAeq JO 83USPIAT

'sBuipasno.d 1801U0D Byl Ul peysiuIn, puogq
Ajeans Aue sspun ssBiqo |euomippe ue stasue alweu (eys Jolueln tAledoid By suieBe UaWR0I0US
810jaq 1uewbpnl esieape Aue Ajsnes |eys-Que JBpudT puB J|9SH USSP ([BUS IOIURIL ‘1S81U0D Aue
Ul "usl| 8yl Jepun 8jes 10 SINSO[OBI0) B JO NSSi K S anJode pinod eyl sabieyo 19410 1o ‘seay sAsulone
pue sisoo Aue snid ua|] ayl 96ieydsip 01 JUBIOYINS 1LNOWE UB Ul 19pudT 0] AIOlOBSSNES A1UNJBS Jaylo
1o puog Alouns 91eJ0di00 JUBIINS B 10 YseD Japual Ylim Usodap ‘iepua Aq paisanbal 4 10 ‘udi| ay) o
abie(ostp oyl 9in0os ‘Buljy 8y JO 90130U SBY JOURID 13142 SARP (G1) UBBll} LIYLM ‘PBjl} S1 US| B Ji ‘10 Sasue
usl| eyl Jayje sAep (G|) UGNl UIYLIM |[BUS JOIURID ‘JUSLUABRUOU JO JNS3) B SB PAly Si JO Sasue usl e §|
‘pezipiedoal 10U st Auadold ay) Ul 183.i81L; S Jspus se Buo| os'Azct 03 uonebiige syl 19A0 a1ndsip yiey poob
B UM UOIIJ9UUCD Ul WRjd JO “JUBWISSAsSe ‘XB) Aue JO JuaWABG ployyiim Aew Jojuelif) ")3ssjuo?r) o} JybBiy

ydeibeied
)sai0) 03 Wby 8yl ui peyoads Jaylny se enp 10U SIUSWISSBSSE PUE SoXB) JO Uy ays 1o} 1dsoxe pue
‘Jopus] Aq Bunlm up 01 pesibe Ajleoytoads susy esoyl o) 1daoxa ‘eBebliopiicuyl Jepun Japust 4O 3saJ8IUl
oyl 0} {enba Jo iaao Awsoud Buiaey suay Aue jo sal) Aladold ayl uRlUEW |nys folurRIn Aladold syl 0}
paysiuiny [eelew 10 paIapual S90IAISS 10} JO U0 auoOp YIOM 104 SWIB|D (e anp uay/irAed |jeys pue ‘Aliadoly
9yl JO NOD%E U0 JO isuebe palAs| sableyd 801AI8S Jamas pue sabieyo islem 'sileu’ssasse ‘sexel |Rioods
‘saxe} |joJAed ‘sexel ||e (Aouenbuiep 01 Joud siueaa B Ul pue) anp uaym Aed Bus Cauein)  ‘jusiuAed

efebuiop
Siyl jo ued aie Aledoid 8yl uo suall pue saxe) ayl 01 Bunes suoisiaoid Bumol0) Byl CSNEEY aNY SIXVL

‘Me| slouljj} Aq 10 me| jeiapa) AQ palqiyold s1 asi0iexa yons 4l japus Aq pasiolaxa
3Q 10U |iBYys uondo siyl ‘JOAIMOM "AlBdOid [29Y 8l Ul 1S3J1Ul UE JO BOUBABAUOD 4O pOYdW Jalo Aue
Aq 10 ‘Allado.d [esy ay) 01 8|y Buipjoy 1snJl pue| Aue 01 10 Ul 1S8JAlUI [BIDIIBUSY AUR JO JBJSURI] IO 'JUduiUBISSE
‘ajes Ag 10 ‘10RJIUOD UONAO-95E3| ‘SIBBA (£) SaIYL UBYL JOJEah WIS B YIIM 1S8IR1Ul P|OYSSEs| ‘'paep JO) 10B4U0D
‘10BJUCD pue| ‘JOBRJIUOD Bjes Jusw|eIsUl ‘paap ‘Bjes 1YBINo Ag Jayleym [AIRIUNIOAUL 10 AJRIUNJOA JBYIBYM
‘o|qelinba Jo |eioyauaq ‘[eBa) Jayraym Aledold jeey oyl ul 1sesalul Jo apn ‘1yBu Aue Jo Auadold feay 4o
80URABAUOD By} sueaw ,J9jsuell 10 8les, v Aladold [eay oyl Ul 1S8191ul Aue 10 ‘ALisdoid B8y oyl o 1ied Aue
10 |[g JO "1UBSU0D Usllum Joud s 1epus Inoyum ‘18jsued) 10 ajes ayi uodn abebliopy syl Ag peinoss swins |
ajqeded pue enp Ajelelpawwl aiejosp ‘uondo s apua’ 1e ‘ABW J9pUST "HIANIT A9 LNISNOD - I1VS NO 3na

'1sanbal Algeuoses.
Aew Iapua] SB UOHRIUSWINIOP JBYI0 Uons pue ‘slrodas $s81604d UONINIISUOD ‘SUBN JO SIDAIRM 'SLIARPLE

t ebed {panunuon) LOOLS :ON Ueo
ADVYOLHON




1222619107 Page: 6 of 14

UNOFFICIAL COPY

MORTGAGE
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omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $25,000.00. Lender may make proof of loss if Grantor
fails to do sowithin fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Leiaer s election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the !ndebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. I Lander elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or” dcsioyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of suriiexpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Praperty sha!l.bs used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the <emainder, if any, shall be applied to the principal balance of the
indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interesis.ipay appear.

LENDER'S EXPENDITURES. If Grantor fails (A} 10 keep the Property free of afl taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materiaily
affect Lender's interests in the Property, then Lender ¢rn/CGrantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lerder's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate <baiged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such esenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand; {(B) bz added to the balance of the Note and be
apportioned among and be payable with any installment payments to-aecome due during either (1) the term of
any applicable insurance policy; or (2} the remaining term of the Wcie: or (C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Morigage also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any suchi actian by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherw!se :vould have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
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reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated an the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and reliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requestay by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in sucti-offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security-J<eds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order tu Ariectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note ' this Mortgage, and the Related Documents, and {2) the liens and security
interests created by this Iviortg=ge as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prokibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any ¢f the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor aru at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornzy-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as rray-he necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paraaraph.

PARTIAL RELEASES. Lender shall execute partial releases cf. the lien of this Mortgage upon the following
conditions: Not Permitted.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedess when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mongage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable stateraentz of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Pirsenal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by [.ender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrover,  whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter”l.cnder is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any siiniiar person under any
federal or state bankruptcy faw or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s pronerty, or {(C} by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At lLender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
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Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. lLender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Fayments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for ~vhich the payments are made, whether or not any proper grounds for the demand existed.
Lender may execise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseseion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o-{7ie possession of all or any part of the Property, with the power to protect and
preserve the Property, tolonerate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession crieceiver may serve without bond if permitted by law. Lender's right to the
appointmeant of a receiver shall exisi\whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Fmployment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a iuzicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable iayv. Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applization of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and rem=zdies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, ‘@criower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights znd‘remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale oi by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and ploce 5f any public sale of the
Personal Property or of the time after which any private sale or other intended dispusition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} 47zys before the time of
the sale or dispasition. Any sale of the Personal Property may be made in conjunctionwith any sale of the
Real Property.

Election of Remedies. Ali of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. [f Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
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or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refereance to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. il parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaiin Lirought by any party against any other party.

Waiver of Homes ezd Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrcwer”. means Vincent R. Abate and Elizabeth B. Abate and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Lnvironmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to thz zrotection of human health or the environment, including without
limitation the Comprehensive Environmerizi Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CFRCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA") the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation ard Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulalioris adopted pursuant thereto.

Event of Default. The words "Event of Default” meanany of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor™ means Vincent R. Abate,

Guaranty. The word "Guaranty" means the guaranty from guarantor; sndorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part ot t}iz-Note.

Hazardous Substances. The words "Hazardous Substances” mean naterials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may' caise or pose a present or
potential hazard to human health or the environment when improperly used, treatzd, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Gubstances” are used
in their very broadest sense and include without limitation any and all hazardous'or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The.term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements™ means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by lLender to discharge Grantor's cbligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender™ means CORNERSTONE NATIONAL BANK & TRUST COMPANY, its successaors
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ J LeimelS )
) 88
Cooa
COUNTY OF __ Coowk )

On this day before me, the undersigned Notary Public, personally appeared Vincent R. Abate, to me known to
be the individual desciibed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her/rrie and voluntary act and deed, for the uses and purposes therein mentioned.

Given under/y hand am. of’ cial seal this Srot  day of ’It {¢ L2000

S /~/ % Residing at / Jh7ne
N W%Ubllc in and for the State of _f‘-—

JENNIPER L. ENGELKING
OFFIClAsI;. &E&L
Commission Bxkes

My commission expires Lol )

g

INDIVIDUAL ACKMOWLEDGMENT

STATEOF 7 (. (weis )
) 83
COUNTY OF Qx«{c ]

On this day before me, the undersigned Notary Public, personally appeared Elizabeih B. Abate, to me known to
be the individual described in and who executed the Waiver of Homestead Exemption; and acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her free and voluntaiy act and deed, for the
uses and purposes therein mentioned.

Given undV and and official seal this 3y day of J aly 2004
&’/M, g// Ze, > Residing at /7/%42 7€
Notary Publlc in and for the State of _ 7L emaamaman .
JENNIFER L. v
My commisslon axphe ) | non EHCALSER
y commission expires My Comes,213t8 of iinois )
————lrAy 10, 2018 )
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