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\WHEN RECORDED. MAIL TC:

AMERICAN BANK & TF.(¢ T COMPANY, NA
1600 STH AVENUE

ROCKISLAND, ILLINOIS 225

This instrument was prepared by:

AMERICAN BANK & TRUST COMPANMNY, NA
1600 4TH AVENUE

ROCKISLAND, ILLINOIS 61201
309-793-4400

Loan Number 2120522001
{Space Ak ove Th's Line For Recording Data|

MORTGAGE

MIN: 100546121205220018
SIS Telephone #: (888) 679-MERS

DEFINITICONS

Words used in multiple sections of this document are defined below and other words mre.defined in Sections 3. 11, 13, 1%, 20 and 21
Certan rules regarding the usage of words used in this document are also provided i Section 16

(A) “Security Instrument” means this document. which is dated July 26, 2012. togethes v/3th all Riders to this document

(B) “Barvower™ is JOSEPH G WILLIAMS AND CHRISTINE M WILLIAMS, HUSBANI AMD WIFE Rorrower is the mortgagor
under this Security Instrument.

(C) “MERS™ 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation e, 1s acting solely as a nominee for
Lender and Lender s successors and assigns. MERS is the mortgagee under this Security Instrument. M ERS 1s orgamzed and exusting
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-252¢ 121 (888) 679-MERS
(D) “Lender” 1s AMERICAN BANK & TRUST COMPANY, NA Lender is, A CORPORATION. organizéd «pd existing under the
laws of IOWA.

Lender’s address is 1600 4TH AVENUE, ROCK ISLAND, ILLINOIS 61201,

(E) “Note™ means the promissory note signed by Borrower and dated July 26,2012 The Note states that Borrower owes Lender THREE

HUNDRED NINETY-EIGHT THOUSAND FOUR HUNDRED AND NO/100 Dollars (U7 S. $398,400.00) plus interest at the rate of
3.375% Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2032,

(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property ™

(G) “Loan™ means the debt evidenced by the Note. plus interest. any prepavment charges and late charges due under the Note. and all sums
due under this Security Instrument, plus interest.

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101
Page 1 of 1G
103, Inc Borrower(s) Initial




1222626220 Page: 3 of 12

UNOFFICIAL COPY

.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower The following Ruders are to be executed by
Borrower [check box as applicable |

[ Adjustable Rate Rider [ Condominum Rider [0  Second Home Rider
O Balloon Rider [0 Planned Unit Development Rider 0 VvARider
[] [-4 Family Rider [0 Brweekly Pavment Rider

O] Other [Specifv)

(T) *Applicable Law™ means ali controlling applicable federal. state and local statutes, regulations, ordinances and admimstrative rules and
orders (that have the effect of law) as well as all applicable final. non-appealabis judicial opimons.

(1) “Community Assaciation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association. homeowners association or similar organization.

(K) “Electronic Funds Transfer™ means any transfer of funds. other than a transaction originated by check, draft. or sumilar paper
instrument, which is imtiated through an electromc terminal, tefephonic instrument, computer. or magnetic tape so as to arder, mstruct, or
authorize a financyaans btution to debit or credit an account. Such term includes. but 1s not mited to, point-of-sale transfers. automated
teller machme transactyiis, transfers itiated by telephone. wire transters. and automated clearinghouse transfers.

(L) “Escrow Items™ mean< those items that are described i Section 3

(M) “Miscellaneous Preceeds ngans any compensation. settlement. award of damages. or proceeds paid by any third party (other than
insurance proceeds pald under ti= coverages described in Section 5) for: (i) damage to. or destruction of, the Property: (1) condemnation or
other taking of all or any part of the Proparty, (it1) convevance n lieu of condemnation: or (1v) misrepresentations of, or omissions as to, the
value and‘or condition of the Property

(N} “Mortgage Insurance™ means insuratice yotecting Lender against the nonpayvment of. or default on. the Loan
gag i 2 2

(0) “Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the Note, plus (11) any amounts
under Section 3 of this Security Instrument

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12175 C. § 2601 ef seq.) and its implementing regulation, Regulation X
(24< FR Part 3500). as they might be amended from tim': to drie. or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument. "REL A refers to all requirements and restrictions that are imposed integard to a
“federally related mortgage loan™ even if the Loan does not qualify“ax a “federally related mortgage loan™ under RESPA

(Q) “Successor in Interest of Borrower™ means any party that ies talren title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and or this Security Instrumert

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and ail ronewals. extensions and modifications of the Note. and
(11) the performance of Borrower’s covenants and agreements under this Security Instrum izt and the Note. For this purpose, Borrower does
hereby mortgage. grant and convey to MER S (salely as nominee for Lender and Lender s successors and assigns) and Lo the successors and
assigns of MERS. the followmng described property located in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION
Parcel ID Number. 13-15-122-021-0000

which currently has the address of: 4526 N. KENNETH AVE
CHICAGO, ILLINOIS 60630 ("Property Address™)

TOGETHER WITH ali the mprovements now or hereatter erected on the property, and all easements. appuierapses. and fixtures now
or hereafter a part of the property. All replacements and additions shall also be cavered by this Secunity Instrument” 241 of the foregoing 1s
referred to in this Security Instrument as the “Property. ™ Borrower understands and agrees that MERS holds only lega! tieto the interests
granted by Borrower 1n this Security Instrument. but. if necessary to comply with law or custom. MERS (as nomines for Lender and
Lender’s successars and assigns) has the right; to exercise any or all of those interests, including, but not limited to. the right to foreclose
and sell the Property: and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower 15 lawlully seised of the estate hereby conveved and has the right to mortgage. grant and
canvey the Property and that the Property i1s unencumbered. except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ILLINQIS- Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Fozwu 1!2
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tiform covenants with limited variations by
Jurisdiction to constitute a untform security instrument covering real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrawer shall pay when due the
principal of, and imterest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made m
U5 currency However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Secunty Instrument be
mack in one or more of the following forms, as selected by Lender: (a) cash. (b) money order. (¢} certified check. bank check. treasurer’s
check or cashier’s check. provided any such check 15 drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality. or entity: or (d) Electronic Funds Transter

Pavments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lende: 1y accordance with the notice provisions in Section 13 Lender may retur any pavment or partial payment it the
payment or partial paysients are insufficient to brmg the Loan current. Lender may accept any payment ot partial payment insutticient to
bring the Loan current without warver of any rights hereunder or prejudice to its rights to refuse such payment or partal payments in the
tuture. but Lender is not (hlizeted to apply such pavments at the time such payments are accepted. If each Periodic Pavment is applied as of
its scheduled due date. then Lenser nesd not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. [f Borrower does not do so within a reasonable period of time. Lender shall either apply such funds or
return them to Borrower. 1f notapplied sarlier, such funds will be applied to the outstanding principal balance under the Note mmediately
prior to toreclosure. No offset or ¢lai wnich Borrower might have now or in the future aganst Lender shail relieve Borrower trom making
payments due under the Note and this-ScGurity Instrument or performing the covenants and agreements secured by this Security Instrument

2. Application of Payments or Procesd.,, Txcept as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order f prieszty: (a) interest due under the Note: (b} principal due under the Note:. (¢) amounts due
under Section 3. Such payments shall be applied t eaca Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any Gther amounts due under this Security Instrument. and then to reduce the principal
balance of the Note

If Lender receives a payment from Borrower for a delimivent Periodic Pavment which includes a sufficient amount to pay any late
charge due. the pavment may be applied to the delinquent payn ent and the late charge. If more than one Periodic Payment is outstanding.
Lender may apply any pavment received from Borrower to the repayment of the Periodic Payments if. and ta the extént that. each pavment
can be paid in full. To the extent that any excess exists aftet the payment 1s applied to the full payment of ane or more Periodic Payments,
such excess may be applied to any late charges due Voluntary prepay/ner.ts shall be apphied first to any prepavment charges and then as
described 1n the Note.

Any application of payments. insurance proceeds. or Miscellaneous Precerds to principal due under the Note shall not extend or
postpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiz Payments are due under the Note. until the Note is paid
in full. a sum (the “Funds™) to provide for pavment of amounts due for: (a) taxes and ass sssmbnts and other items which can attain prionty
over this Security Instrument as a lien or encumbrance on the Property, (b} leasehold pavménts or ground rents on the Property, if any,
(¢} premiums for any and all msurance required by Lender under Section 5, and (d) Mortgs 2¢ nsurance premiums, 1f any, or any sums
payable by Borrower to Lender in Lieu of the payment of Mortgage Insurance premiums m accordance with the provisions of Section 10
These items are called “Escrow Items ™ At origination or at any time during the term of the Loa:. Lender may require that Connmunity
Assoclation Dues. Fees. and Assessments. if any. be escrowed by Borrower. and such dues. fees and ass¢s:ments shall be an Escrow Ttem
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borroveer shall nay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items L'ende* may warve Borrower s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in witi@ -In the event of such
waiver. Borrower shall pay directly. when and where pavable. the amounts due for any Escrow Items for which pasinent of Funds has been
watved by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such payment within such timé rerind as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to-bea covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreement™ 1s used i Section 9. If Borrower 15 obligated to
pay Escrow Ttems directly. pursuant to a waiver. and Borrower fails to pay the amount due for an Escrow Item. Lender m ay exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the warver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and. upon such
revocation. Borrower shall pay to Lender all Funds. and in such amounts, that are then required undet this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA. and (b) not to exceed the maximum amount a lender can require under RESFA Lender shall estimate the amount of Funds

Page 3 of 10

L3, Inc

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/1
Borrower{s) Initial




1222626220 Page: 5 of 12

UNOFFICIAL COPY

* due oni the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise m accordance with Applicable

Law

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including Lender. if
Lender 1s an wnstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the ime specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verifying the Escrow Items. unless Lender pays Barrower interest on the Funds and Applicable Law
pernuts Lender to make such a charge Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Rorrower any interest or earnings on the Funds Borrower and Lender can agree in writing. however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA

I there 1s a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow. as detined under RESPA. Lender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as
required by RESPA, 2ad Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 ménth)y pavments,

Upon payment in triiof all sums secured by this Secunity Instrument. Lender shall promptly refund to Borrower any Funds held by
Lender

4. Charges; Liens. Bolrov er shall pav all taxes, assessments. charges. fines. and impositions attributable to the Property which can
attain priority over this Secunty us mument. leasehold pavments or ground rents an the Property. if any. and Community Assoctation Dues,
Fees. and Assessments. 1f any To the exvent that these items are Escrow Items. Borrower shall pay them 1n the manner provided m Section
3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower (a) agrees in writing to
the payment of the obligation secured by tne lier1n a manner acceptable to Lender. but only so long as Borrower is performing such
agreement. {b) contests the lien in good faith by or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the entorcement of the lien whiie those proceedings are pending. but only until such proceedings are concluded: or
(¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject tca en which can attain priority over this Security Instrument. Lender may give
Borrower a notice identitying the Len. Within 10 days of the dute'on which that notice 18 given. Borrower shall satisty the lien or take one or
mare of the actions set forth above 1 this Section 4

Lender may require Botrower to pay a one-time charge for a »éal estate tax verification and or reporting service used by Lender in
connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now. .xisting or hereafter erected on the Property msured against loss
by fire. hazards included within the term ~extended coverage,” and any oflier iozards including, but not limited to. earthquakes and floods,
for which Lender requires msurance. This insurance shall be maintained in the ameunts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can clarige during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender s right to ¢zsapprove Borrower’s choice. which right shall not be
exercised unreasonably Lender may require Borrower to pay. in connection with this Zoar, exther: (a) a one-time charge for flood zone
determination, certification and tracking services, or (b) a one-time charge for flood zone détermination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably migh<affect such determination or certification
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergeicy ivionagement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender s option and
Borrower's expense. Lender is under na obligation to purchase any particular type or amount of coverag. Therefore. such coverage shall
cover Lender. but might or might not protect Borrower, Borrower s equity in the Property, or the contents of the Property, agamst any risk,
hazard or lrabulity and might provide greater or lesser coverage than was previously in effect Borrower ackiiow e iges that the cost of the
insurance coverage so obtained might signiticantly exceed the cost of insurance that Borrower could have obtaned.. v amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, Thes~ amounts shall bear
interest at the Note rate from the date of disbursement and shal! be payable. with such interest, upon notice from Lerder to Borrower
requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies.
shall include a standard mortgage clause. and shall name Lender as mortgagee and or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all rece ipts of paid premiums
and renswal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of. the Property. such policy shall include a standard mortgage clause and shall name Lender as mortgagee and’or as an additional loss
pavee

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/
Page 4 of 10 3‘/
DS, nc Borrower(s) Initial




1222626220 Page: 6 of 12

UNOFFICIAL COPY

I the event of loss, Borrower shall give prompt notice to the msurance carnier and Lender. Lender may make proof of loss it not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in wriung, any insurance proceeds, whether or not the underlying
tnsurance was required by Lender. shall be apphied to restoration or repair of the Property. if the restoration or repair is economically
feastble and Lender s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment of 1n a sefies of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings onsuch proceeds. Fess
for public adjusters. or other third parties. retained by Barrower shall not be paid out of the insurance praceeds and shall be the sole
obligation of Borrower If the restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due. with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the msurance carrier has offered to settle a claim. then Lender may negotiate
and settle the claim. Tii2 30-day pertod will begin when the notice 1s given. In either event, or if Lender acquires the Property under Section
22 or atherwise. Bagrower hereby assigns to Lender (a) Borrower s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note «r this Security Instrument. and (b} any other of Borrower s rights {other than the right to any refund of unearned
premums paid by Borrotver” under all insurance policies covering the Property, insofar as such rights are apphcable to the coverage of the
Property Lender may use the rsurance proceeds either to repair ar restore the Property or to pay amounts unpaid under the Note or this
Security Instniment. whether or'nat then due.

6. Occupancy. Borrower shail osonpy, establish. and use the Property as Borrower s principal residence within 60 days after the
execution of this Security Instrument ard <hall contimue to occupy the Property as Borrower s principal residence for at least one vear atter
the date of occupancy. unless Lender otherwiae agrees in writing. which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are beyond Boriowar’ s control.

7. Preservation, Maintenance and Protecticn of the Property; Inspections, Borrower shall not destroy. damage or impair the
Property. allow the Property to deteriorate or com.it waste on the Property. Whether ornot Borrower 15 residing m the Property. Borrower
shall maintain the Property m order to prevent the Propeity from deterioratg or decreasing i value due to its conditton. Unless it is
determined pursuant to Section 5 that repair or restoraticiz 1$ not economically feasible. Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insuran«=-er condemnation proceeds are paid in connection with damage to. or the
taking of. the Property. Borrower shall be responsible for repai-ing o= zestoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restor: tion .n a single pavment or in a series of progress pavments as the work
1s completed. If the insurance or condemnation proceeds are not suifizient o repair or restore the Property. Borrower is not relieved of
Borrower s obligation for the completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspectioriz o4 the Property. If it has reasonable cause. Lender may inspect
the intersor of the improvements on the Property. Lender shall give Borrowdr potize at the time of or prior to such an interior inspection
specitying such reasonable cause

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loap-application process. Borrower o any persons o
entities acting at the direction of Borrower or with Borrower's knowledge or consen gave materially false. misleading. or naccurate
information or statements to Lender (or failed to provide Lender with material mformsosa) in connection with the Loan Material
representations include. but are not limited to. representations concerning Borrower’s occupancy.of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. (t {a) Borrower fails to perform the
covenants and agreements contained n this Security Instrument. (b) there 15 a legal proceeding that ight «:onificantly affect Lender’s
interest in the Property and'or rights under this Security Instrument (such as a proceeding in bankruptey probite. for condemnation or
forferture, for enforcement of a lien which may attain prionty over this Security Instrument or to enforce Jaws or regulations). or
{¢) Borrower has abandoned the Praperty. then Lender may do and pay for whatever 1s reasonable or appropriate tojirciect Lender s interest
i the Property and rights under this Secunty Instrument, including protecting and‘or assessing the value of the ©7op rty. and securing
and-or repairing the Property Lender s actions can include, but are not limited to. (a) paying any sums secured by a lien~hich has priority
over this Security Instrument. (b) appearing in court, and{c) paving reasonable attomeys’ fees to protect its interest in the Property and or
rights under this Security Instrument, including its secured position n a bankruptcy proceeding. Securing the Property includes. but s not
limited to. entering the Property to make repairs. change locks. replace or board up doors and windows, drain water from pipes. elimnate
building or other code violations or dangerous conditions, and have utilities turned on of off Although Lender may take action under this
Section 9, Lender does not have to do so and 1s not under any duty or obligation to do sa. It1s agreed that Lender incurs no liability for nat
taking any or all actions authonized under this Section 9.

105, Ing:
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer secured by this Security Instrument
These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable. with such interest, upon notice from
Lender to Borrower requesting payment

It this Secunity Instrument 18 on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property. the leasehold and the fee title shall not merge unless Tender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage msurer that previously provided such mnsurance and Borrower was required to make separately designated
pavments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously n effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage
Tnsurance previously in effect. trom an alternate mortgage msurer selected by Lender If substantially equivalent Morigage Insurance
coverage Is not available, Borrower shall continue to pay to Lender the amount of the separately designated pavments that were due when
the insurance coverage ceased to be n effect Lender will accept. use and retan these payments as a non-refundable loss reserve in liew of
hortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be require' to pay Borrower any nterest or eamings on such loss reserve. Lender can no Jonger require loss reserve payments if
Mortgage Insurance covarage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available. 1s‘obtuined. and Lender requires separately designated payments toward the premmms for Mortgage Insurance If
Lender required Mortgage Tsirance as a condition of making the Loan and Borrower was required o make separately designated pavments
toward the premiums for Mottoace Insurance, Borrower shall pay the premiums requtred to maintain Mortgage Insurance in effect. or to
provide a non-refundable loss riserve, until Lender's requirement for Mortgage Insurance ends m accordance with any written agreement
between Borrower and Lender provid g for such termination or until termmnation is required by Applicable Law Nothing inthis Section 10
atfects Borrower s obligation to pay‘myer=st at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certam losses 1t may incur if Borrower does not repay
the Loan as agreed. Borrower 15 not a part; to ths Mortgage Insurance.

Mortgage msurers evaluate their total risk-on all such insurance in force from time to time. and may enter into agreements with other
parties that share or mochify their risk, or reduce lorses. These agreements are on terms and conditions that are satistactory ta the morigage
wnsurer and the ather party (or parties) to these agreemapts, These agreements may require the maortgage insurer to make pavments using any
source of funds that the mortgage insurer may have availakle (which may include funds abtained from Martgage Insurance premiums)

As a result of these agresments. Lender. any purchaszr o{ tlie Note, another insurer, any remsurer. any other entity. or any affiliate of
any of the foregomng. may recewve (directly or mdirectly ; amdu nes that derive from (or might be characterized as) a partion of Borrower s
payments for Mortgage Insurance. in exchange for sharing or modryin the mortgage insurer s risk. or reducing losses. If such agreement
provides that an atfiliate of Lender takes a share of the insurer’s risk in exchange tor a share of the premiums paid w the insurer. the
arrangement 1s often termed “captive reinsurance. " Further

(a) Any such agreements will not affect the amounts that Borrever has agreed to pay for Morigage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Boreoaur will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any - »ith respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may inciude the-vizht to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuran e terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of suckc-xcellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ars’ nereby assigned to and shall be paid to
Lender

It the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair o the Property. if the restoration or
repanr 15 economically feasible and Lender’s security is not lessened. Dunng such repair and restoration periodLender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an apportunity to inspect such Property to ensure ine whrk has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Tender may pay for the reperss sid restoration ma single
disbursement or in a series of progress payments as the work is completed Unless an agreement 1s made m wriang or Appheable Law
requires mterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intecer - earmings on such
Miscellaneous Proceeds. It the restoration or repair 1s not economically feasible or Lender’s security would be lessencd, Zae Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with the excess. if anv.puid to Borrower.
Such Miscellaneous Proceeds shall be applied i the order provided for in Section 2.

In the event of a total taking, destruction, or loss 1n value of the Property. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrament. whether or not then due. with the excess. if any. paid to Borrower

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of the Property immediately
betore the partial takang. destruction, or loss i valwe 1s equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree inwriting. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
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" amount of the sums secured immediately before the partial taking, destruction. or loss i value divided by (b} the fair market value of the
Property mmediately before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower

In the event of a partial takung, destruction, ar loss in value of the Property in which the farr market value of the Property immediately
before the partial taking. destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking.
destruction. or less in value, unless Borrower and Lender otherwise agree i writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Oppaosing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages. Borrower tails to respond to Lender within 30 davs atter the date the notice
is gtven. Lender 15 authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument. whether or not then due. “Opposing Party ™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action n regard to Miscellaneous Proceeds

Borrower shall be 1n default if any action or proceeding. whether civil or criminal. is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender's mterest in the Property or rights under this Security Instrument
Borrower can cure such a default and. if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with ~ ruling that. in Lender’s udgment. precludes forfeiture of the Property or other material impairment of Lendet's
interest in the Propaty o1 rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender s/interest in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Fiocreds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2

12. Borrower Not Releaied, Forbearance By Lender Not o Waiver. Extension of the tuime for payment or modification of
amortization of the sums secured b th's Security Instrument granted by Lender to Borrower or any Successor m Interest of Borrower shall
not operate to release the lability ¢« Forrower or any Successors in Interest of Borrower. Lender shall not be requured to commence
proceedings agamst any Successor inliterest of Borrower or to refuse to extend time for pavment or otherwise modify amortization of the
sums secured by tus Security Instrument by rezson of any demand made by the original Borrower or any Successors in Interest of
Borrower Any torbearance by Lender in exervising any right or remedy including, without limitation. Lender’s acceptance of payments
from third persons. entities o r Successors in Interest o Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Succzssors and Assigns Bound. Borrower covenants and agrees that Borrower's
obhgations and liability shall be joint and several. Howeversarly Borrower who co-stgns this Secunity Instrument but does not execute the
Note (a "co-signer™): (a} 1s co-signing this Security Instrumen! only to mortgage. grant and convey the co-signer s interest m the Property
under the terms of this Secunty Instrument. (b) 15 not personall” obiigated to pav the sums secured by this Security Instrument: and
(¢} agrees that Lender and any other Borrower can agree o extend. madiy, forbear or make any accommodatons with regard to the terms
of this Security Instrument or the Note without the co-signer s conseit.

Subject to the provisions of Section 18. any Successor in Interest of Porrawer who assumes Borrower's obligations under this Security
Instrument in writing. and 1s approved by Lender, shall obtain all of Borrower s ris hits and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and habality under this Secriity Instrument unless Lender agrees to such release in
writng. The covenants and agreements of this Security Instrument shall bind (exceptds provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed incomiection with Borrower's detault, for the purpose of
protecting Lender’s mterest in the Property and rights under this Secunty Instrument, includz yz. out not himited to, attorneys” fees. property
mspection and valuaton fees In regard to any other fees, the absence of express authority in this Sscurtty Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nolCharge fees that are expressly prohibited
by this Security Instruraent or by Applicable Law.

It the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interprewed so that the interest or other loan
charges collected or to be collected in cotmection with the Loan exceed the permitted Limits, then: (a)any suth lo'in charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit. and (b) any sums already collected frow Borrawer which exceeded
permitted imits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal o+ e under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether of not a prepayment charge is provided for under the Note). Borrower’s acceptance of aiy -uch refund made
by direct pavment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such-overcharge.

15. Notices. All notices gaven by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Praperty Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower s change of address If
Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address through that
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* specitied procedure. There may be only one designated notice address under this Security Instrument at any one time Any notice to Lender
shall be given by delivermg 1t or by mailing it by first class maif to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in cormection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jursdiction in w hu,h the Property is located. All rights and obligations contamed in this Securlt\ Instrument are subject to any
requirements and lmitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
might be stlent. but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument ar the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instrument or the Note which can be given effect without the conflictng provision.

As used in thas Security Instrument: (a) words of the masculine gender shall mean and include carresponding neuter words or words of
the feminme gender. (b) words in the singular shall mean and mclude the plural and vice versa, and (¢) the word “may™ gives sole discretion
without any obligation to take any action.

17. Borrowers Cupy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the "rmpert\' or 3 Beneficial Interest in Borrower. As used in this Section 8. “Interest in the Property” means any
legal or beneficial interest &1 #ie Property. including, but not limited to, those beneficial interests transferred in a bond for deed. contract for
deed. mstallment sales coniact or sscrow agreement. the itent of which 1s the transfer of title by Borrower at a future date to a purchaser

It all or any part of the Propeit: or any Interest in the Property 1s sold or transferred (or 1f Borrower is not a natural person and a
benefictal interést in Borrower 1s sald 4« transterred) without Lender s prior written consent. Lender may requure immediate pavment 1n tull
of all sums secured by this Security Instr:ment. However, this option shall not be exercised by Lender 1if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shril zive Borrower notice of acceleration. The notice shall provide a period of not less than 30
davs from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior t¢ the expiration of this period, Lender mav invoke any remedies permitted by this
Security Instrument without further notice or demund 2 Borrower.

19. Borrower’s Right to Reinstate After Accelerat’on. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any trie orior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Tnstrument. (b) such other period ¢s —\pﬁ'wable Law might specity for the termination of Borrower s right to
rewnstate. or (¢) entrv of a ludo,ment enforcing this Security Instrun ent Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note a2f 4o acceleraton had oceurred: (b) cures any default of any other
covenants or agreements. (¢} pays all expenses incurred in enforcing this Security Instrument. including. but not limited to. reasonable
attomneys’ fees, property inspection and valuation fees. and other fees incuiver! tor the purpose of protecting Lender s interest in the Property
and rights under this Security Instrument, and (d} takes such action as Lendey'm#y rzasonably require to assure that Lender s interest in the
Property and nights under this Security Instrument. and Borrower's obligation t5 piyv the sums secured by this Secunty Instrument. shall
continue unchanged unless as otherwise provided under Applicable Law. Lender say reauire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms. as selected by Lender: (a) cash./ (b} hvoney order, {c) certified check. bank check.
treasurer ‘s check or cashier’s check, provided any such check is drawn upon an mstitubien whose deposits are msured by a federal agency.
instrumentality or entity’ or {d) Electronic Funds Transfer Upon reinstatement by Borrdwer. this Security Instrument and obligations
secured hereby shall remain fully eflective as if no acceleration had occurred. However, this i igh? toreinstate shall not apply in the case of
accelerauon under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in thc Note (togcthcr with this
Secunty Imtrummt) can be sold one or more times without prior notice to Borrower, A sale might resultina ,,mge inthe entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and perfurms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or w67 changes of the Loan
Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer. Borrower will be given written natie of the change which
will state the name and address of the new Loan Servicer. the address to which payments should be made and any oth(r information RESPA
requires in connection with a notice of transter of servicing. If the Note 1s sold and thereatter the Loan is serv iced by a [(oar Servicer other
than the purchaser of the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be jomed to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, ar any duty owed by reason of. this Security Instrument, until such Borrower or Lender has notified the other party {with such
notce given i compliance with the requirements of Section 15) of such alleged breach and atforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
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* actzon can be taken, that time period will be deemed to be reasonable for purposes of this paragraph The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined as toxic or hazardous
substances. pollutants, or wastes by Environmental Law and the following substances: gasoline. kerosene. other flammable or toxie
petroleum products. toxic pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehyde. and radicactive
matertals. (b} "Environmental Law ™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection: (¢) “Environmental Cleanup™ includes any response action, remedial action, or removal action. as defied in
Environmental Law. and (d) an “Environmental Candition” means a condition that can cause. contribute to. or otherwise trigger an
Environmental Cleanup

Borrower shall not cause or permit the presence, use. disposal. storage, or release of any Hazardous Substances. or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting the Property (a) that
15 1 violation of any Environmental Law. (b) which creates an Environmental Condition, or (¢} which. due to the presence. use. or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence. use Jr storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residentsal Gies and to mamtenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation. claim. demand. lawsutt or other action by any
governmental or regulatorv upency ar private party involving the Property and any Hazardous Substance or Environmental Law of which
Boarrower has actual knowlsdge. (b) any Environmental Condition, including but not limited to. any spilling. leaking. discharge. release or
threat of release of any Hazardquz Substance. and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the valtue of the Plopsrty. If Borrower leamns, or is notitied by any governmental or regulatory authority. or any private
party. that any removal or other remedizidon of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take
all necessarv remedial actions in acsurdance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup

NON-TINIFORM COVENANTS. Borrower sind I.ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nodis to Borrower prior to acceleration following Borrower s breach of any covenant
or agreement in this Secunity Instrument ¢but not prion-to sceeleration under Section 18 unless %pplloablc Law provides otherwise). The
notce shall specify: (a) the default. (b) the action requue .t sare the default, (¢ a date. not less than 30 davs from the date the notice 1s
given to Borrower. by which the default must be cured, and (d) that failure to cure the default on or before the date specified in the natice
may result in acceleration of the sums secured by this Security Inst/umint, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to remnstate afte: acceleration and the right to assert in the foreclosure proceedmng the
non-existence of a default or any other defense of Borrower to accelerition and foreclosure. If the detault 1s not cured on or before the date
specified in the notice. Lender at its option may require immediate paymeit i full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceednz Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, nchading, but not limited to, reasonable attorneys’ fees and costs of title evidence

23. Release. Upon pavment of all sums secured by this Security Instrument. Zender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secuiaty Instrument. but only if the fee 1s paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Taw.

24. Waiver of Homestead. In accordance with [llinois law. the Borrower hereby releases wnwarves all rights under and by virtue of
the Illmois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with g7idence of the msurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower s experise to nrotect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Barrower’s interests. The coverage that Leuder j urchases may not pay any
claim that Borrower makes or any claim that 1s made against Borrower in connection with the collateral. Boziorier may later cancel any
insurance purchased by Lender. but only after providing Lender with evidence that Borrower has obtained jristrance as required by
Borrowwer’s and Lender's agreement. If Lender purchases msurance for the collateral. Borrower will be responsio!c 1or the costs of that
insurance. including interest and any other charges Lender may impose in connection with the placement of the msurarce untl the effective
date of the cancellation or expiration of the msurance. The costs of the insurance may be added to Borrower s total outstanding balance or
obligation The costs of the insurance may be more than the cost of nsurance Borrower may be able to obtain on 1ts own
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'BY SIGNING BELOW.
e\ecute x Borrower and

ower accepts and agrees to the terms and covenants contamed in this Security Instroment and in any Kider
ed with 1t

{Seal) {Seal)

GIOSEPH G\\]LLIAMS “Borrower CHRISHINE Y WILLTANS Borrower
STATE OF ILLINOIS, C JoK County ss:

L. 74 . a Notary Public i and for smd county and state do hereby Lertli\ that JOSEPH G
WILLIAMS and CHRISTINE M WILLIAMS. personally known to me to be the same person(s) whose name(s) iyéfsubscribed to the
torega ent. appeared before me this day in person. and acknowledged that he’ shsxgned and delivered ¥€ said instrument as
hxs-hq@::lzmd voluntary act. for the uses and purposes therein set forth
—_—
Vo ly 2o/~
[4

(riven under my hindeud official seal. this ﬂ‘M dav of

My Commission Expires._7- 2 247720

mm”’~} = M

Nol{r_v Public

Tsa.;c STATEOF LN )
NOTARY
MY COMMISSION EXPIRES:024/13
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SCHEDULE A
ALTA Commitment
File No.: 648979

LEGAL DESCRIPTION
LOT 7 IN BLOCK 23 IN MONTROSE IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 15,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

STEWART TITLE COMPANY




