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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated o, (b, A0Y , 1s made and execuies iriween 3418 N, Knox, LLC,
an lliinols Iimited liability company, whose address Is 3418 N. Knox Avenue, Chiags, L. 60641 {referred to
below as "Grantor") and BANCO POPULAR NORTH AMERICA, whose address 18 €09 W. Bryn Mawr, SBA
5th Floor, Rosemont, IL 60018 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securit; (rierest In, and
conveys to Lender all of Grantor's right, title, and Interest In and to the Rents from the follow'ng' described
Property located in Cook County, State of lliinols:

See Exhlbit "A”, which is attached to this Assignment and made a part of this Assignment as If fully set
forth herein.

The Property or lts address Is commonly known as 3418 N. Knox Avenus, Chicago, IL 80841. The Property
tax Identification number is 13-22-309-039, 040, 041, 042, 043, 049, 050, 053, 054 & 035.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strict!
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises Its right to collep
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the Rents as provided below and so long as there Is no default under this Assignment, Grantor may remein in
possession and conirol of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor Is entitied to receive the Rents free and clear of all rights, loans, llens, encumbrances,
and claims axcept as disclosed to and accepled by Lender in writing.

Right to As#ign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey t'ie Rents to Lender.

No Pror Assigimeat. Grantor has not previously assigned or conveyed the Rents to any other paerson by
any instrument novs i force.

No Further Transfer. freator will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights In the Rents except as provided In this Assignment.

LENDER'S RIGHT TO RECEIVE AMD COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred zader this Assignment, to collect and receive the Rents. For this
purpose, Lender Is hereby given and grznted the following rights, powers and authority:

Notice to Tenants. Lender may send (otces to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid d'ectly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and fake possesslon of the Property; demand, collect and
receive from the tenants or from any other persors lialle therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protaction oi tha Property, including such proceedings as may be
necessary to recover possession of the Property; coilsc’ the Rents and remove any tenant or tenants or
other persons from the Property.

Malntain the Property. Lender may enler upon the Property o maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all emple;ses, including thelr equipment, and of all
cantinuing costs and expenses of maintaining the Property in prope: rej.air and condition, and aiso to pay
all taxes, assessments and water utilities, and the premiums on fire and riner insurance effected by Lender

on the Proparty.

Compliance with Laws. Lender may do any and all things to exacute and comply with the laws of the
State of lllinols and also all other laws, rules, orders, ordinances and requirements rf all other governmental

agencies affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for su:h term or terms
and on such conditions as Lender may deern appropriate.

Employ Agents. Lender may engage such agenl or agents as Lender may deem appropir.is, either In
Lenders name or in Grantor's name, o rent and manage the Properly, including the ccllecilon and
application of Rents.

Other Acts. Lender may do &)l such other things and acts with respect to the Property as Lander may
deem appropriale and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mora of the foregoing acts or things shall not require Lender fo do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be

for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In Its sole
discretion, shall determine the application of any and all Rents recelved by it; however, any such Remnts received
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by Lender which are not applied 1o such costs and expenses shall be applled to the Indebtedness.  All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebledness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. [f Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axecute and <'iver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financiy. statement on file evidending Lender's security Interest In the Renls and the Property. Any
termination foc reguired by taw shail be pald by Grantor, if permitted by applicable {aw.

REINSTATEMENT ©/ SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or atherwiss,
or by guarantor or by i, third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) ta Gventors trustee in bankruptcy or to any similar person under any federal or slate
bankruptcy law or law for t'ia relief of debtors, (B) by reason of any judgment, decrea or order of any court or
administrative body having Junisdiction over Lender or any of Lender's property, or (C) by reason of any
settiement or compromise of &1y ci=im made by Lender with any claimant (including without limitation
Grantor), the Indebtednass shall be onsldered unpeaid for the purpose of enforcement of this Assignment and
this Assignment shall continue 1o be ef ectire or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of ay Pste or other Instrument or agreement evidencing the Indebtedness
and the Property will continue fo secure tha umaount repald or recovered to the same extent as If that amount
never had been originally received by Lende:. =nu Grantor shall be bound by any Judgment, decree, order,
settlement or compromise relating to the indebtedr ess or to this Assignment.

LENDER'S EXPENDITURES. If any action or proces fing is commenced that would materially affect Lender's
Interest in the Property or If Grantor falls to comply wi any provision of this Assignment or any Related
Documents, Indluding but not limited to Grantor's fallure w ~ischarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Feiet < Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deurs appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbran.ec and other dalims, at any time levied or
placed on the Rents or the Property and paying all costs for insunng, nv.aiitaining and presenving the Property.
All such expenditures incurred or pald by Lender for such purposes wil. then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of rspayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, wiil- \£;- he payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable v..*h-eny Instaliment payments
to become due during either (1) the term of any epplicable insurance policy; or (2) ta remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at \»3 Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be In addition {0 all other rights and
remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitule an Event of Dergult under this
Asslgnment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any ferm, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for laxes or insurance, or any other payment necassary to prevent filing of or to effect discharge

of any llen.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any wamanty, representation or statement made or fumished to Lender by Grantor or
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on Grantor's behalf under this Assignment or the Related Documents s faise or misleading in any materlal
respect, either now or at the time made or furnished or becomes false or misieading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document o create a valid and perfected sacurity Interest or lien)
at any fime and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue Is made}, any
member- wili draws from the fimited liability company, or any other termination of Grantor's oxistence as a
going business or the death of any member, the Insolvency of Grantor, the appointment of a recelver for
any part of Ciantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencemani of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeitiry Proceadings. Commencement of foreclosure or forfelture proceedings, whether by
judiclal proceeding, ealf-*alp, repossession or any other method, by any creditor of Grantor or by any
govemmental agency sgrirst the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Granto”z accounts, including deposit accounts, with Lender. However, this Evenl
of Default shail not apply if thera <'a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the <:editor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture drocueding and deposits with Lender monies or a surety bond for the
creditor or forfeliure proceeding, In an arnount determined by Lender, in lis sole discretlon, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property Is lost, stolen, subslantially damaged, sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding evants occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes jrcompetent, or revokes or disputes the validity of, or
liabllity under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change ocours in Greate/’s financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is irmzal’ed.

Cure Provisions. If any default, other than a default In payment is-uvable and If Grantor has not been
given a notice of a breach of the same provision of this Assigreent within the preceding twelve (12)
months, it may be cured Iif Grantor, after Lender sends written notice 0 Crantor dermanding cure of such
defauit: (1) cures the default within fiteen (15} days; or (2) If the cu ruvires more than fitteen (15)
days, immediately initiates steps which Lender deems In Lender's sole discraticato ba sufficdent to cure the
default and thereafter continues and completes &ll reasonable and necessary steps sufficlent to produce
compllance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defeult and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addiuo- o any ather
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Granlor tu rixc'are the
antire Indebledness immedlately due and payable, Including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpald, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the righls
provided for In the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse Instrumaents
received In payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shal} satisfy the oblligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise lts rights under this subparagraph elther in person, by agent, or through a receiver.
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Mortgages In Possesslon. Lender shall have the right to be placed as morigagee in possession or to have a
recelver appointad to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recaivership, against the Indebtedness.
The mortgagee in possession or recelver may serve without bond If permitied by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent vaiue of the Properly exceeds the
Indebtadness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
areceivur,

Other Remadizz. Lender shail have all other rights and remedies provided In this Assignment or the Nate or
by law,

Election of Remud'cs. Election by Lender to pursue any remedy shail not exclude pursult of any other
remedy, and an electizi *> make expendltures or to take action to perform an cbligation of Grantor under
this Assignment, after Grr.ntor's failure to perform, shali not affect Lender's right to declare a defaull and
exercise its remedies.

Attorneys' Fees; Expenses. ¥l inder Institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be antitzd-to recover such sum as the court may adjudge reasonsble as
attomeys' fees at trial and upon any’ eppeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable erpeses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its Interest ur e enforcement of Its rights shall become a part of the
Indebtedness payable on demand and shali p2=- interest at the Note rate from the date of the expenditure
untilf repaid. Expenses covered by this paragraph I=clude, without limitation, however subject to any limits
under applicable law, Lender's attomeys' fees and Lender's legal expenses, whether or not there is a
lawsult, including attomeys' fees and expenses for baniTuptcy proceedings (Including efforts to modify or
vacate any automatic stay or injunction), appeals, arx anv anticipated postjudgment collection services,
the cost of searching records, obtalning title reports (inaiud" i foreclosure reports), surveyors' reports, and
appreisal fees, titte insurance, and fees for the Trustee, to tha axtent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums providac by faw.

MISCELLANEOUS PROVISIONS. Tha following misceflaneous provisions are n part of this Assignment:

Amendments.  This Assignment, logether with any Related Coriwents, constitutes the entire
understanding and agreement of the parties as to the matters set forth In this A=signment. No alteration of
or amendment to this Assignment shall be effective unless given In writing aic signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headlngs. Caption headings in this Assignment are for convenlence purposes oily and are not to
be used to interpret or define the provisions of this Assignment.

Appllcabte Law. The Loan socured by this llen was made under a United States driall Business
Administration {SBA) natlonwide program which uses tax dollars to assist small business ovners. If the
United States !s seeking to enforce this document, then under SBA regulations: {a) When SBA Ig i) holder
of the Note, this document and all documents evidencing or securing this Loan will be construed In
accordance with federal law. (b) Lender or SBA may use local or state procedures for purposes such as
filing papers, recording documents, glving notice, foreclosing llens, and other purposes. By using these
procedures, SBA does not waive any federal immunity from local or state control, penalty, tax or llabllity,
No Borrower or Guarantor may claim or assert against SBA any local or state law to deny any obligation of
Borrowar, or defeat any claim of SBA with respect to this Loan. Any clause in this document requiring
arbitratlon is not enforceable whan SBA Is the holder of the Note secured by this Instrument.

Cholce of Venue. If there Is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of 1llinois.

Merger. There shall be no merger of the inlerest or estate created by this assignment with any other
interest or estate In 1he Properly at any time held by or for the benefit of Lender in any capacity, without
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the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Granter, then all words used in
this Assignment in the singular shall be deemed to have been used In the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Granlor are joint and several. This means that If Lender brings a lawsuit, Lender may sue any one
ot more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and *hat Borrower need not be joined in any lawsult. (3) The names given to paragraphs or sections
in this Assiynment are for convenlence purposes only. They are not to be used to Interpret or define the
provislons ¢ this Assighment,

No Walver by Le:<'er. Lender shall not be deemed to have waived any rights under this Assignment unless
such walver Is ghenin writing and signed by Lender. No delay or omission on the part of Lender in
axerclsing any right_sn=!l operate as a waiver of such right or any other right. A waiver by Lender of &
provision of this Assigrinant shall not prejudice or constitute a walver of Lender's right otherwise to
demand strict compliance «ih that provision or any other provision of this Assignment. No prior walver by
Lender, nor any course of de#%i) between Lender and Grantor, shall constitute a walver of any of Lender's
rights or of any of Grantor's chiications as to any future transactions. Whengver the consent of Lender Is
required under this Assignment, the gianting of such consent by Lender in any Instance shall not constitute
continulng consent to subsequent hstances where such consent is required and in all cases such consent
may be granted or withheld in the sole Jistretion of Lender.

Notices. Any notice required to be giveir xnzer this Assignment shall be given in writing, and shall be
effective when actually delivered, when aciually received by telefacsimile (unless otherwise required by
law}, when deposited with a nationally recognize 1 ovamight courier, or, If malled, when deposited in the
United States mall, as first class, certified or reg'eter=d mall postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any orrty may change its address for notices under this
Assignment by glving formal written notice to the other na-dns, speclfying that the purpose of the nolice Is
to change the party's address. For nofice purposes, Grantur #Jroes to keep Lender Informed at all times of
Grantor's current address. Unless otherwise provided or requlzec by taw, If there Is more than one Grantor,
any notice given by Lender to any Grantor Is deemed to be not'es glven to all Grantors.

Powers of Altorney. The various agencies and powers of afto:ney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the

sama are renounced by Lender.

Severabllity. If a court of competent Jurisdiction finds any provision of this Assignment to be filegal,
Invalld, or unenforceable as to any dircumstance, that finding shall not make the %%ending provision lllegal,
Invalid, or unenforceable as to any other circumstance. |f feasible, the offending provision shall be
consldered madified so that it becomes legal, valld and enforceable. If the offending provis.on cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise requie by law, the
llegality, invalidity, or unenforceability of any provision of this Assignment shall not affer the legality,
validity or enforceability of any ather provision of this Assignment.

Successors and Assigns. Subject to any limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benafit of the partles, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference fo this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or iiability under the Indebtedness,

Time Is of the Essence. Time Is of the essence In the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hinois as to all indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY Of THE PROVISIONS TO THE CONTRARY
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CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE oF

THIS ASSIGNMENT.

DEFINITIONS. The following capltalized words and terms shall have the following meanings when used in this
Assignment. -Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts In
lawful morey o, the United States of America. Words and terms used in the singular shall include the plural,
and the plural zhellinclude the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shzil have the meanings atirlbuted to such terms In the Uniform Commerclal Code:

Assignment. ‘Tria word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amenxisd-or modified from time to time, together with alf exhibits and schedules altached to
this ASSIGNMENT OF PchTS from time to ime.

Barrower. The word "Borrows:” means 3418 N. Knex, LLC.
Default. The word "Default” iieans the Default set forth in this Assignment In the section titied "Default”.

Event of Default. The words "Event oi Defaull" mean any of the events of default set forth In this
Assignment in the default section of this A4signment.

Grantor. The word "Grantor” means 3418 N. «nox, LLC,

Guarantor. The word "Guarantor” means any gt arar.tor, surety, or accommodation party of any or ail of
the Indebtedness.

Guaranty. The word "Guaranly" means the guaranty frcm Suarantor to Lender, Including without fimitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal. interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together-«'th all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note o: Reia*ad Documents and any amounts
expended or advanced by Lender to discharge Grantors obllgations 4r-cxpenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interet ur such amounts as provided In
this Assignment.

Lender. The word "Lender” means BANCO POPULAR NORTH AMERICA, its successors and assigns.

Note. The word "Note* means the promissory note dated l.e\.c IL,.IQW , In/the original principal
amount of $1,977,800.00 from Grantor to Lender, together With all renewals <, extonsions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory riots er agreement.
The Interest rate on the Note is a variable interest rate based upon an index. The inde:( currently Is
3.240% per annum. Payments on the Note are to be made In accordance with the following. payment
schodule: . If the Index increases, the payments tied to the index, and therefore the total amourt secured
hereunder, will increase. Any variable Interest rate tied to the index shall be calculated as of, and shall
begin on, the commencement date indicated for the applicable payment stream. NOTICE  Under no
dreumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable taw.

Property. The word "Property® means all of Grantor's right, title and interest in and to all the Property as
described In the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreemants, loan
agreements, environmental agreements, guarantles, securlty agreements, morlgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed In connection with the Indebledness.
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Rents. Ths word "Renis" means all of Grantor's present and future rights, title and interest In, 1o and
under any and all present and {uture leases, including, withoul limitation, all rents, revenue, income, issues,
royallies, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and praceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and {o racelve and collect payment and proceeds thereunder.

THE UNDERS!GNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QOF THIS ASSIGNMENT, AND
NOT PERSCAILY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND

EXECUTED ON ZEHALF OF GRANTOR ON S,\,, IL' ). Yo10 N

GRANTOR:

3418 N. X, LLC

By: AT
Darlus Augustine Povilaltis, Manager of 3418 N. Knox, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Tl fnoi$ )
., 88

COUNTY OF MO [ i

j 6 7
On this Z @51—_6! day of ) " Uefare me, the undersigned Notary
Public, personally appeared Darfus Augustine Poyllaitls, Manager of 3418 N. Ko~x, LLG, and known to me to

be a member or designated agent of the limited Hablility company that executed th.a ASSIGNMENT OF RENTS
and acknowledged the Assignment to be the free and ¥Glaptary act and deed of the Imited liabllity company,
by authority of statute, its articles of arganization or ifs opgfating agreement, for the Ls3s and purposes therein
mentioned, and on oath stated that he or she Is authdrized to execute this Assignment ane’ in yact executed the
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Notary Public in and for the State of ) GFICIAL SEAL :
My commission explres [)/ "/ /3 : MARTHA RCDRIGUEZ !
b -
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) NOTARY PUBLIC - STATE OF ILLINOIS
y MY COMMISSION EXPIRES01/1513
4
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Exhlblt “A”

Legal description for the preperty on 3418 N, Knox Avenue, Chicago, IL Is as foliows:

Parcel 1:

* Lots 1 and 2 In Block 3 and all of the vacated street lying betwaen and adjolning Lot
24 In Block 2 and Lot 1 In Block 3 E.L, Smith's Addition to Xrving Park, a subdivision In
the North 1/2 of the East 40 acres of the West 1/2 of the Southwest 1/4 of Section
22, Township 40 North, Range 13, East of the Third Princlpal Meridian, except the
Zust 5 acres theraof recorded July 12, 1871 and rerecorded Juna 3, 1872 in Cook
f.ounty, Illinols (excapting therefrom the following described part of sald Lot 2 in
biork 2 In E.L. Smith's Addition to Irving Park presently occupled by building
stauiovs and described as follows: Beginning at a point on the South line of Lot 2
which '« 421 feet East from the Southwaest corner thereof and the Wast face of a
brick butidlrg and running thence North parallel with the West lIine of said Lot 2 and
along the Sor.t%west faca of & buliding, a distance of 3.0 feat to the Northwest corner
of sald bullding; t:2nce East along the North face of sald bullding, a distance of 26,23
fest to another carr.e-of sald bullding which Is 2,75 feet North from the sald South
line of Lot 2; thence Sout paralle] with snld West line of Lot 2 and along an East face
of sald bullding, a distz nce of 2,43 feet to an angle In sald bullding which is 0.32 feet
North from sald South hiia =i Lot 2; thence East along another North face of sald
bullding a distantce In 21.9.7 422 to another corner of sald buliding which Is 0,28 feet
North from sald South line of 0% 2, thence South parallel with said West line of Lot 2
and along the East face of sald L 1ging, a distance of 0.26 feet to said South line of
Lot 2, and thence West along sald Sor.un i'ne of Lot 2 n distance of 47.20 fest to the

point of beginning, all In Cack County;. Iltinols,

Parcel 2t

Lot 18 (except the North 3 feet thereof) and all £+ .cts 19 and 20 (excapt the South 3 1
feat thereof) In Block 2 In E,L. Smith's Additlon to Ir/irg Park In the North 1/2 of the
East 40 acres of the Wast 1/2 of the Southwest 1/4 of Se<tlon 22, Township 40
North, Ranga 13, East of the Third Principal Meridian, Ix. Cock County, Iliinols.

Parcel 3:

The South 3 feet of Lot 20, all of Lots 21, 22, 23 and 24 In Block < of E.L, Smith's
Addition to Irving Park In the North /2 of the East 40 acres of the West 1/2 of the
Southwest 1/4 of Section 22, Township 40 North, Range 13, East of tha Tk
Principal Meridian, In Cook County, INlinols.




