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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated 35‘&& Nv,.LQ!L , |8 made and executed he'wean 3418 N, Knox, LLC,
an lliinols limited liabillty company, whose address Is 3418 N. Knox Avenus, Chizcge, Il 60641 {referred to
below as "Grantor") and BANCO POPULAR NORTH AMERICA, whose address Is 9650 W. Bryn Mawr, SBA
5th Floor, Rosemont, I 60018 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hareby assigns, grants a continuing securityinarest In, and
conveys to Lendar all of Grantor's right, title, and Interest in and to the Rents from the followtiig described
Property located In Cock County, State of iilinols:

See Exhibit "A", which Is attached to this Assignment and made a part of this Assignment as If fully set
forth hereln.

The Property or Its address s commonly known as 3418 N. Knox Avenue, Chicago, I 60641. The Proparty
tax Identification number Is 13-22-309-039, 040, 041, 042, 043, 049, 050, 053, 054 8 055.

CROSS-COLLATERALIZATION. In addition to the Credit Agreement, this Assignment gsecures all obligations,
debis and llabliitles, plus Interest therecn, of elther Grantor or Borrower to Lender, or any one or more of them,
as well as all ciaims by Lender agalnst Borrower and Grantor or any one or more of them, whether now
exisling or hereefter arising, whether related or unrelated to the purpose of the Cradit Agreement, whether
voluntary or otherwise, whether due or not dus, direct or Indlrect, determined or undetermined, absolute or
contingent, liquidated or unliquidated, whether Borrower or Grantor may be llable Indlvidually or Jointly with
others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery uport)
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such amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation
to repay such amounts may be or hereafter may becoms otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness Including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Credit Agreement, but also any future amounts which Lender may advance to Borrower under the
Crodit Agreement within twenty (20) years from the date of this Assignment to the same extent as [f such
future advance were made as of the date of the execution of this Asslgnment. The revolving line of credit
obligates Ler.acr to make advances to Borrower so long as Borrower complies with all the terms of the Cradit
Agreement ans. Related Documents.

THIS ASSIGNMFNY IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALi VPLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATEL ©UCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. ‘Grartor walves all rights or defenses arsing by reason of any "one action" or
"anti-deficlency” law, or any othe: law which may prevent Lender from bringing any action against Grantor,
including & claim for deficloncy (o.‘n= axtent Lender |s otherwise entilled to a claim for deficlency, before or
after Lender's commencement or comp'=tion of any foreclosure actlon, either judiclally or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSILILIVIES, Lender need not tell Borrower about any actlon or Inaction
Lender takes In connection with this Assignnier.. -Borrower assumes the responsibility for belng and keeping
Informad about the Property. Borrowsr walves 4y defenses that may arise bacause of any action or inaction
of Lender, Including without limitation any failure uf Ledwar to realize upon the Properly, or any delay by Lender
in reallzing upon the Properly. Borrower agrees to ‘emain llable under the Cradit Agreement with Lender no
matter what action Lender takes or falls to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwlse providrd !In this Assignmant or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assigrin=nt as they become due, and shall strictly
perform all of Granlor's obligations under this Assignment. Unles ead until Lender exercises its right to collect
the Rents as provided below and so long as there Is no default unuer thie Assignment, Grantor may remain in
possession and control of and operate and manage the Properly an colect the Rents, provided that the
granting of the right to collact the Rents shall not constitute Lender's corse:it to the use of cash collateral In a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownershlp. Grantor is enlitied to racelve tho Rents free and clear of all rights, loany, liens, encumbrances,
and claims except as disclosed to and accepted by Lender In writing.

Right to Assign. Grantor has the full right, power and authority to enter Into this Asslynzieit.and to asslgn
and convay the Rents to Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any otiver narson by
any [nstrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights In the Rents excepi as provided In this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lander shall have the right at any time, and even
though no default shall have occurred under this Assignment, to coliect and recelve the Rents. For this
purpose, Lender |s hereby glven and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Properly advising them of this
Assignment and directing all Rents to be pald directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possesslon of the Property; demand, collect and
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recelve from the tenants or from any other persons liable therefor, all of the Rents; Institute and carry on all
legal proceedings necessary for the protection of the Property, Including such procesdings es may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other peraons from the Property.

Malntain the Property, Lender may enter upon the Property to maintaln the Properly and keep the same [n
repalr; to pay the costs thersof and of all services of all amployees, including thelr equipment, and of ail
continuing costs and expenses of maintalning the Property In proper repalr and condition, and also to pay
all taxas -assessments and water utliities, and tha premiums on fire and other Insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Illinols -uno also all other laws, rules, arders, ordinances and requirements of all other governmental
agencies affecting ‘e Property.

Lease the Property. Lenuur may rent or lease the whole or any part of the Property for such term or terms
and on such condltions ar l.znder may deem appropriate.

Employ Agents. Lender mey encage such agent or agents as Lender may deem appropriate, elther In
Lender's name or In Grantors- name, to rent and manage the Properly, Inciuding the collection and
application of Rents.

Other Acts. Lender may do all such Sthsr things and acts with respect to the Properly as Lender may
desm approprlate and may act exclusively atd solely In the place and stead of Grantor and to have all of
the powers of Grantor for the purposes staiar’ 2hove,

No Requirement to Act. Lender shall not be requlrsd 1» do any of the foregolng acts or things, and the fact
that Lender shall have parformed one or more of 1ha frregoing acts or things shall not require Lender to do

any olher speclfic act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by “ander in connection with the Property shall be
for Grantors account and Lender may pay such costs and exps.ses from the Rents. Lender, In its sole
discration, shall determine the application of any and all Rents recslvad by It; however, any such Rents received
by Lender which are not applied to such coats and expenses shall < applied to the Indebledness. All
expenditures mede by Lender under this Assignment and not reimbursed’ frorn the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on rlarmand, with interest at the Credit
Agraement rate from date of expenditure until pald,

FULL PERFORMANCE. (f Grantor pays all of the Indebledness when due ara oterwise performs all the
obligations imposed upon Grantor under this Assignment, the Credit Agreement, and the Releted Documents,
Lender shall execute and dellver to Gerantor a sultable satisfaction of this Assignmeni and Sultable statements
of termination of any financing statement on file evidendng Lender's security interest in tha Rents and the
Property. Any termination fee required by law shall be pald by Grantor, If permitted by appiicee aw.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Bomower, whether youmntarly or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender Is foror to remit
the amount of that payment (A) to Borrower's trustes in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having Jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any ciaim made by Lender with any clalmant (Inciuding without
fimitation Borrower), the Indebtedness shall be considered unpald for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agresment
evidencing the Indebtedness and the Property will continue to secure the amount repald or recovered to the
samo axtent as If that amount never had been originafly recelved by Lender, and Grantor shall be bound by any
Judgment, decree, order, settloment or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
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interest in the Property or If Grantor falls to comply with any provision of this Assignment or any Reiated
Documents, including but not limited to Grantor's fallure to discharge or pay when due any amounts Grantor Is
required 1o discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lendsr deems appropriate, including but not limited 1o
discharging or paying all taxes, Hens, securily Interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insurlng, maintalning and preserving the Preperty.
Al such expenditures incurred or pald by Lender for such purposes will then bear interest at the rale charged
under the CrJt Agreement from the date incurred or pald by Lender to the date of repayment by Grantor. All
such expeiissz wlll become a part of the Indebtedness and, at Lender's optlon, will (A) be payable on
demand; (B) %e ~dded lo the balance of the CredIt Agreement and be apportioned among and be payable with
any Installment pav.pants o become due during either (1) the term of any applicable Insurance policy; or (2)
the remalning term of ‘the Cradit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Ag;eement's maturlly. The Assignment also wlll secure payment of these amounts.
Such right shall be in addidc~ to all other rights and remedies to which Lender may be enfitled upon Default.

DEFAULT. Each of the f<4owing, at Lender's oplion, shall constitute en Evant of Default under this
Assighment:

Payment Default. Borrower falls to mze any payment when due under the Indebledness.

Other Defaults, Borrower or Grantor-{alls to comply with or to perform any olher term, obligation,
covenant or condition contained In this. 8ss'anment or In any of the Related Documents or to comply with
or lo perform any term, obllgation, covenent.ur'condlition conlainad Iin any other agresment between Lender
and Borrower or Grantor,

Default on Other Payments. Failure of Grantor \/ithlii the time required by this Assignment to make any
payment for taxas or [nsurance, or any other paymer. riacessary to prevent filing of or to effect discharge
of any len.

Default in Favor of Third Parties. Borrower, any guarantor-or ‘3rantor defaulis under any loan, extension of
credlt, securlly agreement, purchase or sales agreament, or any other agreement, in favor of any other
craditor or person that may materially affect any of Borrower's, any auarantor's or Grantor's property or
ablliity to perform thelr respective obligations under this Assignment r ary of the Related Documents.

Environmental Default. Failure of any party to comply with or perfe:m vthen due any term, obligation,
covenant or condition contained In any environmental agresment executed-!In.Zornection with the Property.

False Statements. Any warranty, representation or statement made or furnisnid {o Lender by Borrower or
Grantor or on Borrower's or Grantor's behalfl under this Assignment or the Releied Documents Is false or
misleading In any materal respact, elther now or at the time made or fumished or becomes false or
misleading at any time thereafter,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be.in Tull force and
effect (Including fallure of any collateral document o create a valld and perfected security in‘erust or lien)
at any time and for any reason.

Death or Insolvency, The dissolution of Grantor's (regardless of whether election to conlinue Is made), any
member withdraws from the limited liability company, or any olher termination of Borrower's or Grantor's
existence as a going business or the dealh of any member, the Insolvency of Borrower or Grantor, the
appolntment of a recelver for any part of Borrower's or Grantor's propetty, any assignment for the benefit
of creditors, any type of credlior workout, or the commencement of any proceeding under any bankruptcy
or Inscivency laws by or against Borrower or Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or ferfelture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Renls or any properly securing the Indebtedness. This Includes &
gamishment of any of Borrower's or Grantor's accounts, including deposlt accounts, with Lender,
However, this Event of Defauit shall not apply if there Is a good falth dispule by Borrower or Granter as to
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the valldity or reasonableness of the claim which Is the basis of the creditor or forfelture proceeding and If
Borrower or Grantor gives Lender written notice of the creditor or forfeliure proceeding and deposits with
Lender monies or & surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, In Its sola discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property Is lost, stolen, subsiantlally damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indeb*adness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or
llability unur, any Guaranty of the Indebtedness.

Advarse Caango. A materlal adverse change occurs In Grantor's financial condition, or Lender belleves the
prospect of payr<nt or performance of the Indebtedness s impalred.

Ingecurity. Lender in Jood faith belleves itself insacure.

Cure Provislons, If an, cefault, other than a default In payment Is curable and if Grantor has not been
given a notice of a bresz of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured If G.antor, after Lender sands written notice to Borrower demanding cure of such
default: (1) cures the defaui wiwin ten (10) days; or (2) If the cure requires more than ten (10) days,
immediately initlates steps which l.ander deems in Lender's sole discretion to be sufficlent to cure the
default and thereafter continues aid complates alf reasonable and necessary steps sufficient to produce
oompliance as soon as reasonably pracdcr.,

RIGHTS AND REMEDIES ON DEFAULY. Upzo-the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedles provided by law:

Accolarate Indebtedness. Lender shall have the right at its option without notice lo Borrower or Grantor to
declare the entire Indabtedness immedialely dus and peyable, Including any prepayment penaily that
Borrower would be required {o pay.

Collect Rants. Lender shall have the right, without notice to Eor ower or Grantor, to take possession of the
Property and collect the Rents, Including emounts past due ziia unpe'd, and apply the net proceeds, over
and above Lender's costs, agalnst the indebledness. In furtheranc( of (his right, Lender shall have all the
rights provided for In the Lender's Right to Recelve and Collect Reiiiz’ Saction, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
Instruments recelved In payment thersof in the name of Grantor and to neyotiata the same and collact the
proceeds. Payments by tenants or olher users lo Lender in response to Lendar's demand shall salisfy the
obligations for which the payments are made, whether or not any proper grounce for the demand exlsted.
Lender may exsrclse its rights under this subparagraph elther in person, by agent, or thouph a receliver,

Mortgagee In Possesslon. Lender shall have the right to be placed as mortgagee in possee4icri-or to have a
recelver appointed to take possaession of all or any part of the Properly, with the powe. t4 protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect tie iants from
the Property and apply the proceeds, over and above the cost of the recelvership, against the Incei‘adness.
The mortgagee In possesslon or receiver may serve without bond If permitted by law. Lender's right lo the
appolntment of a recelver shail exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmant by Lender shail not disquallfy a person from serving as
a roceiver.

Other Remedies. Londer shall have all other rights and remedies provided In this Asslgnmant or the Note or
by law.

Elactlon of Remedies. Efection by Lender fo pursue any remedy shall not exclude pursult of any other
remedy, and an electlon to make expenditures or to lake action to perform an obligation of Grantor under
this Assignment, after Grantor's fallure to perform, shall not affect Lender's right to declare a default and
exerclse its remedies.
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Attorneys' Fees; Expenses. If Lender Institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any eppeal. Whether or not any court action is Involved, and to the extent
not prohiblted by law, all reasonable expenses Lender Incurs that In Lender's opinion are necessary at any
time for the protection of its Interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear Interest at tha Credit Agreement rate from the date of the
expenditure untll repald. BExpenses covered by thls paragraph include, without limitation, however subject
to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not
there l¢'& Jewsuit, Including attorneys’ fees and expenses for bankruptey proceedings (including efforts to
moadify or vacate any automatic stay or Injunction), appeals, and any anticlpated postjudgment collection
services, the orst of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and arra'sal fees, title Insurance, and fees for the Trustee, to the extent permitted by applicable
law. Grantor also '»!l) pay any court costs, In addltion to all other sums provided by law,

MISCELLANEOUS PROViSINLNS. The following miscellanoous provisions are a part of this Assignment:

Amendments.  This “Assignmeni, together with any Relaled Documents, constitutes the entire
understanding and agreamen’ of Ib> parlies as to the maiters set forth in this Asalgnment. No alteration of
or amendment to this Assignmant shall be effective unless given in wriling and signed by the party or
partles sought to be charged or bouad by the alteration or amendment.

Caption Headings. Capllon headings i this Assignment are for convenience purposes only and are not to
be used lo interpret or define the provisior's of this Assignment.

Governing Law. This Assignment will be govarned by federal law applicable to Lender and, to the extent
not preempted by feceral law, the laws of the Stale of lllinols without regard to Its conflicts of law
provisions, This Asslgnment has been accepted by Le=der In the State of lliinols.

Choice of Vanue. If there Is a lawsult, Grantor agrees rpon Lender's request fo submit to the jurlsdiction
of the courts of Cook County, State of lllinols.

JolInt and Several Llabllity. All obligations of Borrowar and Grantar under this Assignment shall be joint and
several, and all references to Grantor shall mean each and evary Grantor, and ell references to Borrower
shall mean each and every Borrower. This means that each Grar or elgning below is responsible for all
obligations In this Assignment. Where any one or more of the partles i s corporation, partnership, limited
liabliity company or simllar enlity, it Is not necessary for Lender to Inquire into the powers of any of the
officers, directors, partners, members, or other agents acling or purporting t~ act on the entily's behalf,
and any obligations made or created In reliance upon the professed exerclre of such powers shall be
guaranieed under this Assignment,

Merger. There shall be no merger of the Interest or estate created by this asslgrmen with any other
Intorest or astate In the Properly at any Ume held by or for the banefit of Lender In aiiy capagity, without
the written consent of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all veorris used In
this Assignment in the singular shall be deemed to have been used in the plural where the coniext and
construction so require. (2) If more than one person signs this Asslgnment as "Grantor," the obligations
of each Grantor are Joint and several. This means that if Lender brings a lawsull, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be Jolned In any lawsuit. (3) The names given {o paragraphs or sections
In this Assignment are for convenlance purposes cnly. They are not to be used to Interpret or define the
provisions of this Assignment.

No Walver by Lender. Lender shall not be deemed to have walved any rights under this Assignment unless
such walver is glven In wrlting and signed by Lender. No delay or omisslon on the part of Lender In
exerclsing any right shall operale as a walver of such right or any other right. A walver by Lender of a
provislon of this Assignment shall not prejudice or constitute a walver of Lender's right otherwise to
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demand strict compllance with that provislon or any other provision of this Assignment. No prior waiver by
Lender, nor any course of deallng between Lender and Grantor, shall constitute a walver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender I3
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent Instances where such consent Is required and in all cases such consent
may be granted or withheld In the sole discrelion of Lender.

Notices, Any notice required to be given under this Assignment shall be given in writing, and shall be
effective ' wivan actually delivered, when actually recelved by telefacsimile (unless otherwise required by
law), when Zaposited with a natlonally recognized overight courler, or, if malled, when deposited in the
United Stater inali, as first class, certified or registered mall postage prepaid, directed to the addresses
shown hear i%a Geginning of this Assignment. Any party may change Its address for notices under this
Assignment by gt/r.g formal written notice to the other partles, specifying that the purpose of the notice is
to change the parl’s #ddress. For notice purposes, Grantor agrees to keep Lender Informed at all times of
Granior's current address., Unless otherwise provided or required by law, If there Is more than one Granlor,
any notice given by Lendrr-io any Grantor Is deamed to be notice given to all Grantors.

Powers of Attarney. The var.cuc agencles and powers of atterney conveyed on Lender under this
Asslgnment are granted for purposes af securlty and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severabllity. If a court of competen. Jiisdiction finds any provision of this Assignment to be lllegal,
Invalld, or unenforceable as to any drcumstaios, that finding shall not make the offanding provision lliegal,
Invalld, or unenforceable as to any other .Jicumstance. If feasible, the offending provision shall be
oonsidered modified so that It becomes legal, valld i enforceable. If the offending provision cannot ba so
modified, it shall be considered deloled from ttis Assignment. Uniess otherwise required by law, the
legallty, Invalidity, or unenforceabliity of any provision of this Assignment shall not affect the legality,
validity or enforceabllity of any other provision of this Assipnment.

Successors and Assigns. Subjoct to any limitations statad..n this Assignment on transfer of Grantor's
interest, this Asslgnment shall be binding upon and Inure to the senefll of the parties, their successars and
assigns. If ownership of the Property becomes vested In & parson ather than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with rcferelice to this Assignment and the
Indebtedness by way of forbearance or extension without releasing-Grantor from the obligations of this
Assignment or ilability under the Indebtednass.

Time ls of tha Easence. Time is of the assence in the performance of this Ase’ iimant.

Waive Jury. All partles to this Asslgnment hereby waive the right to any yuy trial In any action,
proceeding, or counterclalm brought by any party agalnst any other party.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all righls wid cenefits of the
homestead exemption laws of the State of lllincls as to all Indebtedness securad by this Aseigr.ment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE.CCMNTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGKTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used In this
Asslgnment, Unless specifically stated to the contrary, all references to doliar amounts shall mean amounts In
lawful money of the United States of America. Words and terms used In the singular shall include the plural,
and the plural shall Includs the singular, as the conlext may require. Words and terms not otherwise defined In
this Assignment shall have the meanings attributed to such terms In the Unlform Commerclal Code:

Assignment, The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
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RENTS may be amended or modified from time to time, logether with all exhlbits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Barrower., The word "Borrower" means Alpina Manufacturing LLC,

Credit Agreemant. The words "Credit Agreament” mean the cradit agreament dated 3\/\;(&, ik
with credit limit of $200,000.00 from Borrowsr to Lender, together with all renewals of, ‘extensions of,
modiflcations of, refinancings of, conselidations of, and substliutions for the promissory note or agreement.
The interust rete on the Credit Agresment is a varlable Interest rate based upon an index. The Index
currently ¢/ 3.250% per annum, Payments on the Credit Agreement are to be made in accordance with the
following payment schedule: in one payment of all outstanding principal plus all accrued unpald Interest on
July 16, 20 4. 'n addition, Borrower will pay regular payments of all accrued unpald interest due as of
each payment zate, beginning , with all subsaquent Interest payments to be due on the same day of each
after that. If the (Wdex increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increcse. ~ Any varlable Interest rate tisd to the index shall be calculated as of, and shall
begin on, the commeicemant date Indicated for the applicable payment stream. NOTICE: Under no
clrcumstances shall the interest rate on this Assignment be more than the maximum rate aliowed by
applicable law.

Default. The word "Default” means the Defaull set forth in this Asslgnment In the saction titled "Default",

Event of Default. Tha words "Event wf uafault" mean any of the events of default set forth In this
Asslgnment In the default saction of this Assirament.

Grantor. The word "Grantor” means 3418 N. Knex, u.C.

Guarantor. The word "Guarantor® means any guaiaract, suraty, or accommodatlon party of any or all of
the Indebtedness.

Guaranty, The word "Guaranty” means the guaranty from Gus.rantor to Lender, Including without limitation
a guaranty of all or part of the Credit Agreement.

Indebtedness. The word "Indebledness" means all principai, Inte:rsat, and other amounts, costs and
expenses payable under the Credit Agreement or Related Docunents.-together with all renewals of,
extenslons of, modifications of, consolidailons of and substitutions 10 *s Credit Agreement or Related
Documents and any amounts expended or advanced by Lender 1o alscinrge Grantor's obligations or
expanses Incurred by Lender to enforce Granfor's obligations under thls Asslprmant, together wlith Interest
on such amounts as provided in this Assignment. Specifically, without limilation, 'adebtedness Includes all
amounts that may be indlrectly sacured by the Cross-Collateralization provision of ttis Assignment.

Lender, The word "Lender" means BANCO POPULAR NORTH AMERICA, its successo's ard assigns.

Property. The word "Property” means all of Grantor's right, title and Interest In and to all Zn¢ Properly as
described In the "Assignment” section of this Assignment.

Related Documents, The words "Related Documents” mean all promissory notes, credit agreen‘er.s, loan
agreements, environmental sgreements, guarantles, security agreements, mortgages, deeds of ftrust,
securlly deeds, collateral mortgages, and all other Instruments, agreements and documents, whether now
or hereafter exisiing, executed In connection with the Indebtedness.

Rents. The word "Renis" means all of Grantor's present and fulure rights, titie and Interest In, to and
under any and all present and future leases, Including, without limitation, all rents, revenus, income, lssues,
royallles, bonuses, accounts recelvable, cash or saecurlly deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to ba derlved from such leases of every kind
and nature, whether due now or later, including without imltation Grantor's right to enforce such leases
and to recelve and collect peyment and proceeds thereunder,




1222633009 Page: 9 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No; 8100788994-1 (Contlnued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE 8I1GNED AND
EXECUTED ON BEHALF OF GRANTOR ON

GRANTOR:

3418 N. KNOX, v
. -

By: ]
Darlus AugusMo\maI' ;, Manager of 3418 N. Knox, LLC

LIMITED LIAB!LITY COMPANY ACKNOWLEDGMENT

STATE OF TL L f"’Ldfr ® )
countyor ___ (0OL )

On this / Q m day of iu L(J Y / before me, the undersigned Notary
Public, personally appeared Darlus Augustine Ppbituitis;-Manager ~f 3418 N. Knox, LLG, and known to me to
be a member or designated agent of the limitéd llablity company t:at qxecuted the ASSIGNMENT OF RENTS

by authorlly of statute, Its artlcles of arganizalion or Its
mentloned and on oath stated thal he or she I\ ayiforized to execute this Arslonment and In fact executed the

By_ /) ' / , Reslding at =

Notary Public In and for the State o

OFFICIAL SEAL
MARTHA RODRIGUTZ
NOTARY PUBLIC - STATE OF iLLiN OIS
MY COMMISSION EXPIRES 01115113

My commission expires &1 [ / 3

iv

LASE-I-R PRO Lending, Ver. 5.56.00.005 Copr. Harland Financial Solutions, Inc. 1897, 2012,  All Rights
Reserved. - IL LASBA\CFNLPL\G14.FC TR-185 PR-44
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Exhlblt “A"

Legal description for the property on 3418 N. Knox Avenue, Chicago, IL is as follows:

Parcel 1t

* Lote 1 and 2 in Block 3 and all of the vacated streat lylng betwean and adjolning Lot
24 In Block 2 and Lot 1 In Block 3 B.L. Smith's Adcition to Xrving Park, a subdivision In
the North 1/2 of the East 40 acres of the West 1/2 of the Southwast 1/4 of Saction
22, Township 40 North, Range 13, East of the Third Principal Meridian, except the
Zast 5 acres thereof recorded July 12, 1871 and rarecorded June 3, 1872 In Cook
rounty, 1llinols {excepting therefrom the following described part of said Lot 2 In
biozx Y In E.L. Smith's Addition to Irving Park presently occuplad by buliding
struzie and described as foflows: Beginnlng at a polnt on the South line of Lot 2
which '« ¢.21 faet East front tha Southwast corner thereof and the West face of a
brick bulidl*.g and running thence North parallel with the West line of sald Lot 2 and
along the Sor%west face of a bullding, a distance of 3.0 faet to the Northwast corner
of sald bullding; *'isnce East along the North face of sald bullding, & distance of 25.23
feat to another carie. of sald building which Is 2,75 feat North from the sald South
lne of Lot 2; thence Sori: varallel with sald Waest line of Lot 2 and along an East face
of sald bullding, a distence of 2,43 fact to an angle In sald bullding which 18 0,32 feet
North from sald South Iine ar Lot 2; thence East along another North face of saki
bullding a distanca In 21.97 {4t to another corner of sald bullding which ls 0,26 feet
North from sald South (ine of L=< % thence South parallel with sald West line of Lot 2
and along the East face of sald bu Iding. a distance of 0,26 feet to snld South line of
Lot 2, and thence West along said So'ith i'ne of Lot 2 a distance of 47,20 feet to the
point of baginning, all In Cook County, Ylixals,

Parcel 2:

Lot 18 (except the North 3 feet thereof) and all of Lot 19 and 20 (except the South 3
faet theraof) In Block 2 in E.L, Smith's AddItlon to Ir~ing Park In the North 1/2 of the
East 40 acres of the West 1/2 of the Southwest 1/4 of Ssction 22, Township 40
North, Range 13, East of the Third Principal Merldian, In Cool: County, Iitinols.

Parcel 3t

The South 3 foet of Lot 20, all of Lots 21, 22, 23 and 24 [n Block 2 of B, Smith's
Addition to Srving Park In the North 1/2 of the East 40 acras of the Wait 1/2 of the
Southwest 1/4 of Sectlon 22, Townsh!p 40 North, Range 13, East of the Tiiird
Principal Meridian, In Cook County, Ililncle. |




