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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 9, 2012, is made and execut:d hetween SOT2, LLC (referred to

below as "Grantor") and First National Bank of Brookfield, whose address is 9136 Washington Avenue,
Brookfield, IL 60513 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and

conveys to Lender ail of Grantor's right, title, and interest in and to the Rents from the fuilowing described
Property located in Cook County, State of lllinois:

UNIT 4521-2W IN THE TERRACES ON CENTRAL PARK CONDOMINIUM ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

THE NORTH 10 FEET OF LOT 31 AND ALL OF LOTS 32 AND 33 IN BLOCK 4 IN A.R. HiLL AND
COMPANY'S NORTHWESTERN ELEVATED ROAD ADDITION, BEING A SUBDIVBION BY ALONZO H. HILL
OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40

/ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 0513939010 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

ALS0O, THE EXCLUSIVE RIGHT TO USE STORAGE SPACE P-7 AND STORAGE SPACE SA-5, LIMITED
COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATICN AFORESAID
RECORDED AS DOCUMENT 0513939010.
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M. Cerndral Fark Avenue Unin 2W, Chicago, B
G-213-033. 1017

The Property or its address is commonly known as 45271
60626-7133. The Property tax sdentification number 1 131

THIS ASSIGNMENT 5 GIVEN T SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness-secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expénsivure until paid.

FULL PERFORMANCLC. . If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upcn 3rantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantsr a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement .o tile evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shal' be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEF.eST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, ¢n the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustes irbankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors; 4R) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender-ar any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made Ly Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid fur. the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall b2 réinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instramient or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid ¢r /ecovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall e hound by any judgment, decree, order,
settlement or compromise retating to the Indebtedness or to this Assigrrnent.

LENDER'S EXPENDITURES. If any action or proceeding is commenced tiat would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision i this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay wiaen due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Ler:der on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, insiding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand: (B}
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may he entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform




1222710081 Page: 4 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 2461-900% Continued)

any term, obligation, covenant o condition coatamed in any othar agresment Belwesn Len neder and Granior,

Assigrment o make amy
tn etfect discharge

Default on Other Payments. Falure of Grantoy =«:x=§ah:.r> th

of any Hen,

Lender by Grantor of
C i oany materigh
any ime theyeafter.

i e s FLTTRS B 10

St fai%ﬂ 9

False Statements. Any warraniy, raprasar
on Grantor's behalf under this Assignment
respect, either now or at the tims made o

coany of ihe Belated Documens a i [l foroe and
; ;:wfrf**(s senurity interast o lien:

Defective Collateralization. This Assignimen
sftect (including tailura ot any nolateral document 1o oreafe 2 vald ang
at any time and 0LaNRY reascn,

A e

Death or Insolvency The dissolution of Grantor s | segza'ah
member withdrawsaroin-the imired habilily combacy, o any other termmaton of KISLENCE 65 O
going business or the geat’c of any maember, e insolvency of Grantor. the appointment of 2 receiver {or
any part of Grantor's properiy. any ass,-sgnrnewf for the benefit of creditors, sy af oreditor workout, o
the commencement of any wocesding under arry hankrupiov or nsoive s by Oy againgt Graptos

WHnuE 3 nadeal, any

Or's

any

Creditor or Forfeiture Proceedings. nmencement of foreciosure o Torfeture procesdings, whether by
judicial proceeding, seif-neip, repossessive wr any other method. By sy oreditor of Grantor or by any
governmental agency against the Rentsowr any nroperty sgcuting the Indebteanass This ingludes a
garnishment of any of Grantor's accounts] owiuding deposit acceunts. with Lender. However, this Event
of Default shall not apply i there 15 » goog faloodispute by Grantor 28 To the validity ~v reasonablenass of
the claim which is the hasis of the creditar o fosfeiture proceeding and IF Granwe gives Lendsr antisn
notice of the craditer or forfeiture proceeding and denosits with Lander monies o a surety bond for the
creditor or forfeiture proceeding. in v Lander @ SIETcH as pemg ar
adequate reserve or bond for the di

P

A eTonne

Property Damage or Loss. The Propariy is ¢ sI0Mar, substaniiany damaged, soid, or porrowed against
¥ ]

Events Affecting Guarantor. Any of the preceding events ooous wal regpea
the Indebtedness or any Guarantay dias v Decomes neompeient or
fiahility under, any Quaranty of the Dudelieniness

tooany Guarantor of any of

©dispuies the validity of o

Adverse Changs. A material sdverss ohe 0 Giantor’s Bnanmaduondinion, w L
prospect of payment or nerformance of the Indebiednass is impaired

aves Jdsail nseoure,

Insecurity. Lender in good faith b

RIGHTS AND REMEDIES ON DEFAULT. Upocn the ogourrence of any Bvent ot Datsds and al any time
thereafter, Lender may exercise any one or more of the foliowing rig
rights or remedies nrovided by iaw:

vis and remedies, in additon to any other

Accelerate indebfedness. Lender shall have the right ar iz option without aotica 10 Granter o declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penally that Grantor would be
required 1o pay

Collect Rents. Lender shall have the nght withool nolive w Granion, 10 thke
and collect the Rents. inciuding amounts past due and unpaid, and apoly the net oroceeds, over and ahove
Lender’s costs, sgainsl the indebiedness.  ip furtherance of this right. Lender shall fave all the rights
provided for in the Lender’'s Right 1o Receive and Collect Renis S action, apove. 1! the Ranls are coliected
by Lender, then Grantor irrevocably designates Lender as ( w attomney-in-fact o endovse instrumants
received in payment thereof in the pame of Sranior and sgotiste the same and collest the proceads,
Paymants by tenants or nihe«f usars Lendar in response ier 5 dems shall gatisfy the obligations
for which the payments are made, wharhar 00 503 any proper

mand excsted. Lander may
exercise its rights under this subparagraph enther i person a raceiver,

possession ol the Property

g

.\

ol

e

PR TR AR T 2B " o o LI L 1T T DA e e T s e T g e




1222710081 Page: 5 of 8

. UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 2461-9001 (Continued) Page 5

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Rumedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and ‘ar e'ection to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, attar Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies,

Attorneys' Fees; Expencer. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shzli be_entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upor any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonablz-expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this jiaragiaph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys" 'ees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to medify or
vacate any automatic stay or injunction}, appeais; and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee t¢ the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Relatzd~Documents, constitutes the entire
understanding and agreement of the parties as to the matters set fortp/inthis Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in“viriting and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience burfoses only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lendet and, to the extent
not preempted by federal law, the laws of the State of lllincis without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of llinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2} If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that it Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3} The names given to paragraphs or sections

i - s S il s < 78
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DERNITIONS. The fcliowing capitaiized words end leims shall have the Tollowing meanings whan used in this

in this Assignment are for conveniens
provisions of this Assignmean?

AggignmenT uniess
part ot Lender in

A owawar by Lender of 3

No Waiver by Lender. Lender shall not be deemed 10 have waived any nghts ander
such walver s given in writing ang signed by Lender. Mo delay o omissoen or
exercising any right shall operate as 5 wawsr o ; ; ‘
provision of this Assignment shal! notr orejudics
demand strict compliance with that fyr;,/s;'-an ar any other provision of s Agsy
Lender, nor ary cowrse of dealing between L £
rights or of any of Grantor's obiigations as
required undssihis Assignment, the granung
continuing consert 1o subsegquant ushw
may be granted orlwithheld in the an

Lendsr e right otharwise

mient NG Lrins WRYET DY
i vy of Lender’s

aider s
shall noet constitute

cages such concent

nal copsti

%

Notices. Any notiCeledured (o De given undsr e ASS aoting, and shall be
effective when antually-asdvoras. wien acruglhy received In
jawi, when deposited with(a/nationally racognized overnight oo
United States mail, as first olass. certified or registers:
shown near the beginning of the/disignmeant. Ay party ?“; x._:hq
Assignment by qwmq formal written n ) i
to change the party's addrm For nitive ourposes, Grantor agrees ™ ‘w ‘wﬁwr informed at all times of
Grantor's current address. Unless otherviss nrovided or required by faw, it iners is mors than one Granior,
any notice given by Lender to any Grantor it darmad o be notice given to all Oraniors,

hargise reguired by
iad. when degosited in the
dirgpotes 1o the addresses
s address for notices under this

v ryiraper of the rotice g

wowiern ol aftorney

drder 1

HE 3. e
i such 1ims as tha

i pan T
150 \jn"‘?ﬂ )

Powers of Attorney. The various agea

Assignment are granted for purposas of
i
same are rencunced by Lendsar

soounty sad may rot be revoked by Grantor gnd

iiiega‘:f

Severability. !t o courr of competent wunsdichion bndsany orovs
mvalig, or unenforceable zs 1o any circumstance. that hnding shall

invalid, or urenforceable as 1o any other o 1
considared modified so that it becomes legal, vaild am «—ﬁfomeji‘h by
modified, it shall be considered deleted | ‘ 4

Hlegality, invalidity. or unenforeeability of any provision of s
validity or enforceability of any other provision of s A%s«crwmﬁ

rp A hrg

po

darions stgied o rhig
and inure to the benehil o
vested it g persen

a1t

HOBULCEERH S Wwih

Successors and Assigns.  Subjeor
interest, this Assignment shall ba
assigns. 1 cwnership of tho P'-,p Lander, without
notice o Granior, may deal with ’?!?;J.;,!« i anment ond the
Indebtedness by way of forbearance o extansion without releasing Grantns frar abigetions of this
Assignment ar hability under the indebtasness.

thpir SuC0ess0rs and

e}

Time is of the Essence. Time s of (he assenos iv the performance o1 g

Waive Jury. Ali parties to this Assignment hereby waive the right 1o asny jury mial in any action,
proceeding. or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption \%.ran 0y
homestead exemption laws ol the §

ol
hoy
-
o
ol

Bases and wavas all rnights and benefits
an toall indebtednass secirad by this Assigpment.

iy

Assignment. Uniess specifically stated 1o the contrary, all referencas 1o dollar amounts shall mean amounts ir

fawful money of the United States of Americe. Words and terms used in the singular shall include the mikiral,
and the plural shall include the singuiar, as the e, Y
this Assignment shall have the meanings attribiites

T

Assigrrment.  The word "Assignment’ means thio

ext may e T ntherwise defined

Lommeraiat Codes

: LQrms

3P U0 termg o

ASSIGNMENT 08 BENTS as s ASSIGNMENT OF

ot S T S L T e SR e e DI e R s 2 e S

M TR AR e B e I R s F T e s R




1222710081 Page: 7 of 8

. UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 2461-9001 {Continued) Page 7

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means SOT2, LLC.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means SOT2, LLC.

Guarantor.~ The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtednzss,

Guaranty. The werid "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all o pari of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under.ie Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidaticns of.and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender tn discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations undel this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means First National Bank of Brookfield, its successors and assigns.

Note. The word "Note" means the promissory notz dated August 9, 2012, in the original principal amount
of $382,000.00 from Grantor to Lender, togeiherwith all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutiors ror the promissory note or agreement. The interest
rate on the Note is 4.250% based on a year of 3€0/days. Payments on the Note are to be made in
accordance with the following payment schedule: in 38 reguiar payments of $2,378.05 each and one
irregular last payment estimated at $317,178.18. Grantor's tirst payment is due September 9, 2012, and
all subsequent payments are due on the same day of each mcnth'after that. Grantor's final payment will
be due on August 9, 2017, and will be for all principal and ali zczrued interest not yet paid. Payments
include principal and interest.

Property. The word "Property” means all of Grantor's right, title and irterast in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory naotes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and docdments, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT 70 BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 9, 2012

GRANTOR:
s0T12, LLC

SO MANAGEMENT, LLC, Wanager of SOT2 LLL

s

By:

Robert W Olive «-”Nle%bq{? of S0 Mieragement, LLC

Bv: - ;.-.:f,::"': . - et e et e e i [
Jeffrey Steinberg, Membér of SO Manageritii, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

L
STATEOF %
P 5%
COUNTY OF
i e ,, 7
On this 1 _ooay a7 _‘?Ejﬁ:}i Lgﬁ Detore meoing undersigned Notary

Public, personaiiy appedred Roben W, O)EWer Ma ber of SC Managemem LLC, Mansyes of SOTZ, LLC and
Jeffrey Steinberg, Member of SO Management, LLE. Manager of SOT2, LLC, and known i e to be mambers
or designhated agents of the limited tability company thal executad the ASSIGNMENT GF RENTS and
acknowledged the Assignment ic be the free and 'm!untary act and daed of the fimied dalindcompany, by
aut’fﬂfy ot statute, its amcies of organization or {5 operating aareement, for the uses and ,)qrpusas tharain

tioned.fand on oat "stated that thay are authorizad fo axecute this Asstgnment and in fact sxecuted the
Ass;gﬂme t on behalt the fimited Hahiiity company

Residing at

My commission expires




