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> MORTGAGE
Mlgls‘a(lj %NO MIN 100011511230863855
DEFINITIONS

Words used in multiple sections of this document are refined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardirz e usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Juty 3C, 2012 s
together with all Riders to this document.
(B) "Borrower" is BRYAN R. SCHRADER, Individual

UNMARAIED

Borrower is the mortgager under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
orpanized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E} "Note" means the promissory note signed by Borrower and dated July 30, 2012 .
The Note states that Borrower owes Lender One Hundred Fifty Nine Thousand Six Hundred Fifty
Eight Dollars
(U.S. £159,658.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payinesis and to pay the debt in full not later than August 1, 2042 .-

(F) "Propeziy" means the property that is described below under the heading '"Transfer of Rights in the
Property.’

(G) "Loan" nxars-the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dve under the Nute, s2d all sums due under this Security Instrument, plus interest,

(H) "Riders" mears i Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed -y Bormower [check box as applicable]:

{ ] Adjustable Rate Rider [ Y. ! Condominium Rider [ ] Second Home Rider

[ | Balleon Rider |~ | Planned Unit Development Rider [X ] 1-4 Family Rider

[ ] VA Rider [ iwetkly Payment Rider Other(s) [specify]
Schedule A"

(I} "Applicable Law" means all contruis«: applicable federal, stafe and local statutes, regulations,
ordinances and administrative rules and orde.s (ths: have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ass:ssrients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propry by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of <y, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘“:ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or fathgrize a financial institution to debit
or credit an account. Such term incledes, but is not limited to, puint-ci-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellanecus Proceeds" means any compensation, setlement, award of dainges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrilzd ir-Section 5) for: (i)
dazmage 1o, or destruction of, the Property; (i) condemmation or other taking of al or anv part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omi¢sis as to, the
value and/er condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o1 defsult on,
the Loan.

{0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrament.

(P) “RESPA" means the Real FEstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, “"RESPA" refers to all requirements and restrictions that are imposed in regand
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borvower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigrs) and
10 the successors and assigns of MERS, the following described property located in the
County ) [Type of Recording Rmisdiction]
of Cock [Name of Recording Jurisdiction]:

See Attaches. Schedule A

Parcel ID Number: which currently has the address of
4444 N BEACON ST # G Hmiles [Street]
CHICAGO [Cite], Ilinois  60640-5891  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter <recied on the property, and all
easements, appurtenances, and fixtores now or hereafter a part of the pruperty. All replacements and
additions shatl also be covered by this Security Insirument All of the tor;cipg is referred fo in this
Security Instrument as the *'Property. " Borrower understands and agrees that LIELS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessay to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the vaperty; and to
take any action required of Lender including, but not limited t, releasing and canceling vds Security
Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Propérty is unencumbered, except for
encumnbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitte a wniform security instrument covering real

property.
UNIFORM COVENANTS. Bomower and Lender covenant and agree as  follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instnment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring “ae Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cunvent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis i« ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on untpy?’ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. & Sorower does not do so within a reasonable period of time, Lender shall either apply
such funds or return feri o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unce: e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futwe ogainst Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lexde: shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal dve unér the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ir the order in which i{ became due. Any remaining amounts
shall be applied first to late charges, second to a1y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower lor a Aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeot msy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstardag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, =i to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applied to the full payment of one or
more Periodic Payments, such excess may be applied fo any late changcs e, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nute.

Any application of payments, insurance proceeds, or Miscellaneous Fror-eds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pesiudic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrient Hf amounts due
for: (a) taxes and assessments and other ifems which can afiain priority over this Secuniy Ta:tument a8 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prope.ty; if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Incurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of [luitgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem, Borrower shall prompély furnish to Lender all notices of amounts 0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123086385 Citibank 3.2.60.14 V5
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due for any Escrow Items for which paymert of Funds has been waived by Lender and, il Lender requires,
shatl furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenand and agreement”
is used in Section 9, If Borrower is obligaied to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount dve for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shatl then be obligated under Section 9 to repay. to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any fime by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such araunts, that are then required under this Section 3.

Léouer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «i-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require o ZESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stiacc of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. !
The Funds sho’. e held in an institation whose deposits are insured by a federal agency,
instrumentality, or entit; (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend:r shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or Yerifying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ze'aor to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to %< jmid on the Funds, Lender shall not be required to pay Borower
any interest or eamnings on the Funds. Buiower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to 2arrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA, If there is a shortage of Funds held in escrow,
s defined under RESPA, Lender shall notify Borrower aszecaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esex5w, as defined onder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 wxuhly payments.

Upon payment in full of all sums secured by this Security Instrumcny, Fenver shalt promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ives, and impositions
attributable to the Property which can attain priority over this Security Instrumens; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass ssments, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner providzd *u Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Incuipent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne « acceptable
to Lender, but only so long as Borower is performing such agreement; (b) contests the lien in gnod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borvower & notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shalt satisfy the lien or take one or
more of the actions set Torth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to “disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Borcuwer (0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinativii cortification and tracking services; or (b) a one-time charge for flood zone determination
and certificativs ceryices and subsequent charges each time remappings or similar changes occur which
reasonably might -a*oct such determination or certification. Borrower shall also be respomsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood z65e determination resulting from an objection by Borrower.

If Borrower fails to nwirieia any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Romrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove -age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equicy 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarwe ccverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-wnounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and (na). be payable, with such interest, upon nofice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals uf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard raotgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leder a! receipts of paid premivms and
renewal notices. If Borrower obiains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchude.a standard mortgage clause and
shall name Eender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borower. Unless Lender and bo.rower- otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurarice was requi‘ed by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicsity wasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hiv~ #=e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property & .eprsare the
work has been compleied to Lender's satisfaction, provided that such inspection shall be undectaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymends as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setfle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrov¢r) under all insurance policies covering the Property, insofar as such righis are applicabie to the
covérage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
10 pay ancucts unpaid inder the Note or this Security Instrument, whether or not then due.

6. Occovancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiizs 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiZi are beyond Borrower’s control.

7. Preservation, Ma'ntenence and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fi¢ Pmuverty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrov er is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d:ieiiorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that r:pair or restoration is noteconomically feasible, Borrower shall
promptly repair the Property if damaged - avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn wiii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repers and restoration in a single payment or in a series of
progress payments as the work is completed. If the insure'«ce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievec. of Rorrower's obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonsble entries upoi-and incnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemnts ¢n the Property. Lender shall give
Bomower notice at the time of or prior to such an interior inspection spe.f5ing such reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in default i, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Boower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in connection witu the. Loan. Material
representations include, but are not limited to, representations concerning Borrowel's o/ cupancy of the
Property as Bormower's principal residence. .

9. Protection of Lender's Interest in the Property and Rights Under this Security trsf>nment. If
(a) Borrower fails to perform the covensnts and agreements contained in this Security Instrume, / =) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigifs under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation er forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 4 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for pot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, npon notice from Lender to Borrower requesting

mer,
ray % tvis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Ui Parrower acquires fee tifle to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrées to the merger in writing.

10. Mar*goge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skall j»7 the premiums required o mainiain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inmar-e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums /o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to 2eiriwer of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerdcr. I substantially equivalent Morigage Insurance coverage is not
available, Borrower shall contimx to pay to Lender the amount of the separately designated payments that
were due when the insurance coverzze ceased to be in effect Lender will accept, use and retain these
payments as a non-refundable loss reseive in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact 24 the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariings nn such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agais: hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums foc Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boiwowver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Burower shall pay the premiums required to
maintain Mortgage Insurance in effect, or t provide a ‘or-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with ezy writfen agreement between Borrower and
Lender providing for such termination or urdil termination is requir:d by Applicable Law. Nothing in this
Section 10 affects Barrower's obligation to pay interest at the rate provid.d in the Note.

Mortgape Insurance reimburses Lender (or any entity that purchaces the Note) for certain Josses it
may incur if Borrower does not repay the Loan ss agreed. Bomuwer io'no? a party fo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fren) iime to fime, and may
enter info agreements with other parties that share or modily their risk, or reduce jusses~These agreements
are on terms and conditions that are satisfactory to the morigage inSurer and the other part (or parties) to
these agreements. These agreements may require the mortgage insurer fo make payments ouy, any source
of funds that the mortgage insurer may have available (which may inclode funds obtained froi0 Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘eivsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance. " Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearnéd at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During ~uch repair and restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds
until Len‘ler has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an’i nstoration in a single disbursement or in a series of progress payments as the work is
completed. Triess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trocveds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscsiteneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due_-with the excess, if any, paid fo Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider ior in Section 2.

In the event of a tot! @ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tile svzes- secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow(r. '

In the event of a partial taking, ¢eSiruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: ithe partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums seceres by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sunms
secured by this Security Instrument shall be jeduved by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tow!- praount of the sums secured immediately before the
partial taking, destruction, or loss in value divies Dy (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs 521 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir vzlve of the Property in which the fair market
valne of the Property immediately before the partial taking, cesiruction, or loss in value is less than the
amount of the sums secored immediately before the partial /i, destruction, or loss in value, uvnless
Borrower and Lender otherwise agree in writing, the Miscellaneous £roveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dve,

If the Property is abandoned by Bomower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *v scitle a claim for damages,
Borvower fails to respond to Lender within 30 days after the date the notice iz ;;iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Fany ' means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ris bt of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is sesun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen. sf ender's
interest in the Property or rights under this Security Instrument. Borvower can cure such a delav’s and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceednsg to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are pot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Bormower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persors, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Jiability shall be joint and several. However, any Borrower who
co-sigr - this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Secw.ny Ynstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of Zais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen'; @18 (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make mmy aceom nodations with regard to the terms of this Security Instrument or the Note without the
co-sigmer's Coleit,

Subject to e pmvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borvower's right” and benefits under this Security Instrument. Borrower shall not be released from
Bormower's obligations and Zability under this Security Instrument unless Lender agrees (o such relesse in
writing. The covenants anG a;ccements of this Security Instrumént shall bind (except as provided in
Section 20) and benefit the success s ond assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose (f rrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not I'mi'ed to, attorneys’ fees, property inspection and vatuation fees.
In regand to any other lees, the absence of exrcss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib¥icn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instument or by Applicable Law.

If the Loan is subject to a law which sets maxir.an loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to i collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall 1= riduced by the amount necessary to reduce the
charge o the permitted timit; and (b) any sums already collecte from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower X a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior: Burmwer might have arising out
of such overcharge.

15. Notices. A}l notices given by Borrower or Lender in connection with fiis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriw ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delirered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noL~¢ 0 «ll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorenty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower %% prompty
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Besiower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instnment shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed a a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include ‘e plural and vice versa; and (c) the word "may" gives sqle discretion without any obligation o
take cay 2 .tion.

17. Bocrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th: Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefici s interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thé intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any partof the Property or any Interest.in the Property is sold or transferred (or if Borrower
is not a natural person:-wnd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miy 'ecwire immediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Tf Lender exercises this optio,. Lender shall give Bormower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this y:iod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cem?.sa n Borrower.

19, Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement 0f ‘his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migist specify for the termination of Borrower's right
o reinstate; or (¢) entry of a judgment enforcing this Secvinty Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due w<cr this Security Instrument and the Note
as if po acceleration had occmred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bit not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ¢ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tax<s xch action as Lender may
reasonably require to asswre that Lender's interest in the Property and .ights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Insumment, shall continue
unchanged wnless as otherwise provided under Applicable Law. Lender may reqire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele:ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cuois osovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, itstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instanent and
obligations secured hereby shail remain fully effective as if no acceleration had occwred. Hoveten, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Appicable Law. There also might be
one or more changes of the Loan Sexrvicer urrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the .Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice <iven in compliance with the requirements of Section 15) of such alleged breach and atforded the
othes poity hereto a reasomable period after the giving of such notice to take corrective action, If
Applicalde Law provides a time period which must elapse before certain action can be taken, that time
period wili-» deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t-¢zty given to Borrower pursuant to Section 22 and the motice of acceleration given 1o
Bormower pursuaii % Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substonces. As used in this Section 21: (a) "Hazardous Subslances" are those
substances defined as toxic o' bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k-oscne, other flammable or toxic petrolenm products, foxic pesticides
and herbicides, volatile solvents, n:oterials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means feder=)i=-ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental poection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, &5 defized in Environmental Law; and (d) an "Environmental
Condition” means 8 condition that can cause, contribute to, or otherwise trigger an Environmental
Cleamp.

Bormower shall not cause or permit the presence, wss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. o2 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (27 #:at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due W the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valr: of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th¢ P.operty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ‘normal residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompty give Lender written notice of (a) any investigation, -clair,. demand, lawsuit
or other action by any governmental or regulatory agency or private party involying the P.onerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowierge; (b) any
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, relezse o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence,’ use or rehoos» of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or ather remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the snms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forécksure. If the default is not cured on or before the date specified in the notice, Lender at its
option may réyuire immediate payment in full of all sums secured by this Security Instrument
without furthcd “emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o zotwct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriit:d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payir:ct-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under apilicable Law.

24. Waiver of Homestead. In accortzsi=c with Iinois law, the Borrower hereby releases and waives
atl rights under and by virtue of the Minois homesicad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre¢weit with Lender, Lender may purchase insurance
at Borrower’s expense o protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer pruchases may not pay any claim that
Bormower makes or any claim that is made against Borrower in conn2ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: » agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot 13t incurance, including interest
and any other charges Lender may impose in connection with the placemer i the insurance, umtil the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insarance may e w22 than the cost of
insurance Borrower may be able io obtain on its own,
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BY SIGNING BELOW, Borrower accepts ardd agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Lt B Bt ﬁf}%@-’% s

- ! \ f -Borower
ey B Boles &ﬁ@% R C_)
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STATE omﬂ‘mg, & County ss: Hilisberou a h

I KQ)N . Boles , a Notary Public in and for said county and

state do hereby certify that
R)WOV} K. Sehpder

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearo before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeis as his/her/their free and voluntary act, for the vses and purposes therein set forth.

Giver ander my hand and official seal, this () dayof ] Wy doiv

by . Bt

S, KELLY 2RULES Notary Public
S g "V Notary Public - State 5 Fiarida
Lay o~ COmmission #EL'880)2
RGeey My Commission Expirus
s Mey 1, 2015 7]

My Commission ¥xpiics: -1 15
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: =lull Fidelity Nationa! Title Insurance Company

AGENT TITLE NO.: 200001213656
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND RIFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STAYTT OF ILLINOIS IN DOCUMENT NUMBER 0608753082 AND IS
DESCRIBED As ¥OLLOWS:

UNIT 4444-G TOCECFER WITH ITS UNDIVIDED PERCENTAGE INTEREST

: IN THE COMMON ELEMFNTS IN THE NORTH BEACON CONDOMINIUMS

! AS DELINEATED AND DEF:iNED IN THE DECLARATION RECORDED AS

: DOCUMENT NO. 0527327087-AS AMENDED FROM TIME TO TIME, IN SECTION
17, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE TEHIFD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS

SUBJECT TO: COVENANTS, CONDITIZNSE AND RESTRICTICNS OF RECORD;
TERMS, PROVISIONS, COVENANTS AND CONDITIONS OF THE DECLARATION
AND ALL AMENDMENTS THERETO, IF ALY INSTALIMENTS DUE AFTER THE
DATE HEREOF FOR ASSESSMENTS ESTABLIGHED PURSUANT TO THE
DECLARATION; PRIVATE, PUBLIC AND UTILL™Y EASEMENTS, INCLUDING
ANY EASEMENTS ESTABLISHED BY OR IMPLIED TROM THE DECLARATION AND
ANY AMENDMENTS THERETO; PARTY WALL RIGHTS Al'D AGREEMENTS, IF
ANY; ROADS AND HIGHWAYS, IF ANY; APPLICABLE LUILDING AND
BUILDING LINE RESTRICTIONS, ZONING AND BUTTING LAWS OR
ORDINANCES; THE CONDOMINIUM PROPERTY ACT

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE' ABDVE
DESCRIBED REAI ESTATE, THE RIGHTS AND EASEMENTS FCOR THsS BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDCHZIFIUM,
AFORESAID, AND GRANTOR RESERVES TO ITSELF, ITS SUCCESS0KS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION
FOR THE BENEFIT OF THE REMAINING LAND DESCRIBED THEREIN. THIS
DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.

APN: 14-17-122-015-1008

COMMONLY KNOWN AS 4444 N BEACON ST4££HICAGO, IL 60640
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS
PROVIDED
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30 day of July, 2012 )
and is icorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security instrument™) ol the same date given by the
undersigne s (the "Borrower™) to secure Borrower's Note to Citibank, N.A.

(the
"Lender”) of the sume date and covering the Property described in the Security Instrument
and located at:
4444 N BEACON ST G ST, #G, CHICAGO, IL 60640-5891

[Property Address]

The Property includes a unit ir,, tagether with an undivided interest in the common elements
of, a condominium project knowii s:
NORTH BEACON CONDO .

[Name-of Condominium Project]
(the “Condominium Project™). If the cw/nerc-association or other entity which acts for the
Condominium Project (the "Owners Associition’) holds title to property for the benefit or use
of its members or shareholders, the Property 7isc includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o1 Porrower's interest.

CONDOMINIUM COVENANTS. In addition to the %oy enants and agreements made in the
Security Instrument, Borrower and Lender further covenr<.iit and agree as follows:

A. Condominium Obigations. Borrower shall perform a't of Bomower's' obligations under
the Condominium Project's Constituent Documents. The "Constwent Documents™ are the: (i)
Declaration or any other document which creates the Condomii'iuzn. Project; (ii) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower &' =it promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintainis, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance cqverage in the amuur.cz-{including
deductible levels), for the periods, and against loss by fire, hazards included witn7( the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provisiun in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverrys is provided by the Owners Association policy.

Wit Lender requires as a condition of this waiver can change during the term of the
loan,

Borrewer-shall give Lender prompt notice of any lapse in required property insurance
coverage proviicd by the master or blanket policy.

In the eveni <! a distribution of property insurance proceeds in lieu of restoration or
repair following a ‘of5 to the Property, whether to the unit or to common elements, any
proceeds payable to Sorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by (he Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be reasonable to
insure that the Owners Associat’ai: maintains a public liability insurance policy acceptable in
form, amount, and extent of coveiacs to Lender. ’

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of ‘the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereoy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exc2p} atter notice to Lender and with
Lender's prior written consent, either partition or subctivie the Property or consent to: (i) the
abandonment or temination of the Condominium Projest, except for abandonment or
termination required by law in the case of substantial destruciiun. by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {i). any amendment to any
provision of the Constituent Documents if the provision is for the evoress benefit of Lender;
(iti) tenmination of professional management and assumption of telf-nanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Ow ners Associatioh unacceptible ‘o Lender.

F. Remedies. if Bomower does not pay condominium dues and assessmien’s when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraoh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bocrowar and
Lender agree to other terms of payment, these amounts shall bear interest from the aute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
W),—\%% (Seal)
P O
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1-4 FAMILY RIDER

(Assignment of Rents)

TH'S 1-4 FAMILY RIDER is made this Thirtieth day of July, 2012 .
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truel, =r Security Deed (the "Security Instrument”) of the same date given by the
undersignart (*he "Borrower”) to secure Borrower's Note to Citibank, N.A.

(the
"Lender”) of the s2:nn date and covering the Property described in the Security Instrument

and located at:
43444 N FEEACON ST # G ST, #G, CHICAGO, IL 60640-5891

[Property Address]

1-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the
Security Instrument, Borrower @i« Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securi*; !nstrument, the following items now or hereafter
attached to the Property to the extent they 2= fixtures are added to the Property description,
and shall also constitute the Property covered Jy the Security lnstrument: building materials,
appliances and goods of every nature whatsceer now or hereafter located in, on, or used, or
intended to be used in connection with the Picpeity, including, but not limited to, those for
the purposes of supplying or distributing heating, euoting, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ».x* access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,-iom doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pane’ing and attached floor coverings,
all of which, including replacements and additions thereto, shall oe deemed to be and remain
a part of the Property covered by the Security Instrument. All'ci tiwe foregoing together with
the Property described in the Security Instrument (or the leaschuid estate if the Security
Instrument is on a leasehold) are referred to in this t-4 Family’ Soor and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall 1ot scok, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinaiices, ~2gulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nut. allow
any lien inferior to the Security Instrument to be perfected against the Property wihout
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property'is deleted.

¢/ 2SSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lencicr. all leases of the Property and all securitregeposits made in connection with leases
of the Tronerty. Upon the assignment, Lender Il have the right to modify, extend or
terminate th: existing leases and to execute new leases, in Lender's sole discretion. As used
in thirs‘o plgrar;;aph G, the word "lease” shall mean “sublease™ if the Security Instrument is on a
leasehold.

H. ASSIGNWZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely 7ind unconditionally assigns and transfers- to Lender all the rents and
revenues ("Rents'"} <% the Froperty, rdless of to whom the Rents of the Property are
payable. Borrower authoizes Lender or nder's agents to collect the Rents, and agrees that
each tenant of the Propcie shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of th: Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to G2 zid to Lender or Lender s agent. This assignment of Rents
constitutes an absolute assignment urd not an assignment for additional security only.

If Lender gives notice of defaul’ - Zorrower: (i) all Rents received by Borrower shall be
heki by Borrower as trustee for the be:w:iii of Lender only, to be applied to the sums secured
2}1 the Security instrument; (ii) Lender shall Lo entitled to collect and receive all of the Rents

the Property; (iii) Borrower agrees that (ach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upoii l.ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all 2uris coliected by Lender or Lender's agents
shall be applied first to the costs of taking vorcral of and managing the Property and
collecting the Rents, including, but not limited to, utturesy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, in“urance premiums, taxes, assessments
and other charges on the Property, and then to the sum:-secured b the Security Instrument;
(v) Lender, Lender's agents or any judicially apfginted rece’ver shall be liable to account for
only those Rents actually received; and (vi} Lender shal. be ontitied to_have a receiver
appointed to take g::ssession of and manage the Property.anr. sollect the Rents and profits
derive_::! from the Property without any showing as to the inudcouacy of the Property as
security.

if the Rents of the rty are not sufficient to cover the costs of raki control of and
managing the Property and of collecting the Rents any funds expendeo Ly Lender for such
[)urposes shall become indebtedness of Bormower to Lender secured ky. the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any piw. 23signment
of the Rents and has not performed, and will not perform, any act that would privent Lender
from exercising its rights under this paragraph. .

Lender, or Lender's agents or a judicially appointed receiver, shall not be required o 2nter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

(Seal)

ANR. seH C) > -Bormower
gn Origingl Onl
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