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DEFINITIONS

Words used in multiple sections of this document are/defined below azd other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding”the wsage of words used in this documen are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July. 26,2012
together with all Riders to this document.
(B) "Borrower" is JESSICA TAYLOR, a single woman

Borrower is the mortgagor under this Security Instrament.
(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separale corporation thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized aud existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026. Flint, MI 48501-2026. tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon » MO 63368-2240)

(E) "Note" means the promissory note signed by Borrower and dated July 26, 2012
The Note states that Borrower owes Lender One Hundred Sixty One Thousand Eight Hundred Sixty

Dellars
(LS. $161,860.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavinents and to pay the debt in full not later than August I, 2042 .
(F) "Pregerty” means the property that is described below under the heading "Transfer of Righis in the
Properiy.”
(G) "Loan" nieaiisihe debt evidenced by the Note. plus interest, any prepzyment charges and late charges
due under the Note and all sums due under this Security Instrument, plus interest.

(H) "Riders" mean<_ali Riders (o this Security Instrument that are executed by Borrower. The following
Riders are to be executed v Borrower |check box as applicable|:

L | Adjustable Rate Ridei | X1 Condominium Rider [_1Second Home Rider

"} Balloon Rider .U Pkaned Unit Development Rider [ ] 1-1 Family Rider

| 1VA Rider [ I Biweenly Payment Rider [ X ] Other(s) |specify]
Scheduls A"

(I) "Applicable Law" means all coutroling capplicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of taw) as weli as all applicable final,
not-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assesoments" means all duos, fees, assessments and other
charges that are imposed on Borrower or (he Property Ly a condominium associatior, homeowrners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds’ other than a transaction originaied by
check. draft. or similar paper instrument. which is initiated thvough_an electronic terminal, telephonic
instrument. computer. or magnelic tape so as (o order. instruct, or atthorls a linancial institution to dehit
or credit an account. Such term includes. but is not limited to, poincei-sale transfers, automated (eller
machine transactions. (ransfers initiated by telephone, wire (ransfers, apd utomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, seillement, award of damages-a1 proceeds paid
hy auy third party (other than insurance proceeds paid under the coverages described i1 Se tion 5) for: (i)
damage 0. or destruction of, the Property; (i) condemnation or olher taking of all or_snypart of the
Property: (iii) conveyance in liew of condemnation: or (iv) misrepresentations of, or omissicds-as to, (he
value and/or condition of (he Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Toan.

(G) "Periodic Payment™ means (he regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 ¢ seq.} and its
implementing regulation, Regulation X (21 C.T'.R. Panl 3500). as they might be amendec from time (o
time, or any additional or successor legislation or regulation that governs (he same subject matter. As used
in this Secarity Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard

0 a “federally related mortgage loan" even if the Loan does not qualify as a "federally retated mortgage
loan" under RESPA.

001123096831 Citibank 3.2.60.12 V4
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(Q) "Successor in Interest of Borrower" means any party that has taken title (0 the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modilications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey {o MERS (solely as nominee for Lender and Lender's successors anc assigns) and

to the successors and assigns of MERS. (he following  descr-bed property located in  the
County

ol Cook

[Tvpe of Recording Jurisdiction|
[Name of Recording Jurisdiction|:

See Attached T.egal Description

Parcel ID Number: which currently has the address of
800 S WELLS ST, 1438 [Streer]
CHICAGO ICirsHlinois  60607-4529  17ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erbcied on ihe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property ., All replacements and
addiions shall also be covered by this Security Instrument. AH of the {oregoing.is referred (o in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in (his Securily Instrument, but, if recessary (o comply with law or
custom. MERS (as nominee for Lender and Lender’s successors and assigns) has the right” 13 axercise any
or all ol those interests. including. but not limited (o, the right to foreclcse and sell the Property; and to
lake any action required of Lender including, but not fimited to. releasing and canceling’ s’ Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right (o mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances ol record. Borrower warrants and will defend generally the file (0 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-wniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
noperty.

P U%]F()RM COVENANTS.  Borrower and  Lender covenart  and agree  as  follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the deb( evidenced hy the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay lunds for Escrow ltems

001123096831 Citibank 3.2.60.12 V4
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pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Scewrity Instrument be made in one or more of the lollowing forms. as
selected by Lender: (a) cash: (b) money order; (c} certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity; or {d) Electronic Funds Transfer.

Paymenls are decmed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan
current, wirout waiver of any rights hereunder or prejudice to its rights to refuse such payvment or partial
payments it-the luture, but Lender is not obligated to apply such paymerts at the time such payments are
accepted. IFeach Periodic Payment is applied as of its scheduled due cate, then Lender need not pay
interest on unappticd funds. Lender may hold such unapplied funds unti! Eorrower makes payment to bring
the Loan current. i Burrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rewrn thedr to Borrower. 1f no( applied earlier, such funds will be applied to the outstanding
principal balance under dhy' Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the ruture against Lender shail relieve Borrower from making payments due under
the Note and this Security Insturiedi or performing the covenants and agreements secured by this Security
Tustrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencar/shall be applied in the following order of priority: {(a) interest
due under the Note; (b principal due underibe Note: {¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in the order in which it becare due. Any remaiging amouns
shall be applied first o late charges. second to ant other amounts due under this Security Instrument, and
{hen to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for & delinquent Per.odic Payment waich includes a
sullicient amount 1o pay any late charge due, the payment may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiog” Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, dnd (o e exient that, each paymenl can he
paid in full. To the extent that any excess exists alter the payment is applicd to the full payment of one or
more Periodic Payments. such excess may be applied to any lawe charges dvs Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Noig

Any application of payments, insurance proceeds, or Miscellaneous Procteds to principal due under
the Note shall not extend or postporie the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
ancer the Note, uniif the Note is paid in full. a sum {the "Funds") to provide for paynlentaamounts due
for: {a) taxes and assessments and other items which can attain priority over this Securily {psievment as a
fien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property..it-any: (c)
premiwns for any and all insueance required by Lender under Section 9; and (d) Meortgage tasurance
premtiumes, il any, or any sums payable by Borrower to Lender in lieu of the paymer( of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are valled "Escrow
Hems. " At origination or at any time during the term of the Loan, Lender may require (lat Community
Association Dues. Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escuw Items ualess Lender waives
Borrower’s obligation 10 pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any Gme. Any such waiver may only be
i writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
001123096831 Citibank 3.2.60.12 V4
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Teader receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation (o make such payments and 1o provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument. as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated (0 pay Escrow Items directly. pursuan( to a waiver. and
Borrower lails to pay the amount due for an Fscrow Item, Lender may exzrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectior. 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or alt Escrow Ttems af any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pav o Lender al! Funds, and in
such amounts. that are then required under this Section 3.

Lender may, ai any time, collect and hold Funds in an amount {a) sulSicient io perniil Lender to apply
the Funds at'the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require unded RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of [uture Escrow Ttems or otherwise in accordance with Applicable
Law.

The Tunds sholl e held in an institution whose deposits are insured by a lederal ageney.
mstrumentalily. or entity (iicleding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrew ltemns no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems, unless |encer pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b> paid on the Funds, Lender shall nof be required ) pay Borrower
any interest or earnings on the Funds, Boirewsr and Lender can agree in wriling, however. that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow. /as)defined under KESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA | Lender shall notily Borrower as réqrired by RESPA. and Borrower shall pay (o
Lender the amount necessary (o make up the shortage in accordarice with RESPA. hut in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-delined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to _ende the amount necessary (o make
up the deficiency in accordance with RESPA. but in no more than 12 men‘iy paymenis.

Upon payment in full of all sums secured by this Security Instrumeni i ¢sder shall promplly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jines._aad impositions
atiribwable (o the Property which can attain priority over this Security Instrument, leiseheld payments or
ground rents on the Property. if any, and Community Association Dues, Tees, and Assessmepts.if any. To
the extent that these items are Escrow ltems. Borrower shall pay them in (ke manner providédir-Section 3.

Borrower shall promptly discharge any lien which has priority over (his Security Tnstrumer unless
Borrawer: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable
(o Lender. but only so long as Borrower is performing such agreement: (bi contests the liea in good faith
by. or defends against enforcement of the lien in, fegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the fien to this Security Instrument, Il Lender determines (hat any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Eorrower a notice identifying the

001123096831 Citibank 3.2.60.12 V4
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lien. Within 10 days of the date on which that notice is given, Borrower stall safisfy the lien or take one or
maore of the actions set forth above in (his Seciion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
(he Property insured against loss by fire, hazards included within the ferm "extended coverage,” and any
other hazards including, but not limited o, eavthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant (o the preceding sentences can change du-ing the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
nght 1o disapprove Bortower's choice, which right shail noi be exercised unreasonably. Lender may
require Sureswer o pay, in connection with this Loan. either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one time charge for flood zone determination
and certificatian/services and subsequent charges each time remappings or similar changes occur which
reasonably mighitc.zilect such determination or cevtification. Borrower <hail also be responsible for ihe
payment of any feew iniposed by the Federal Emergency Management Agency in connection with the
review of any [lood zone deermination resulting from an objection by Borrower,

It Borrower fails to”mainiain any of (he coverages described above. Lender may ohtain insurance
coverage, al Lender's option‘and:Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount ol coveragz=Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property. or the contents of the Property, against any risk,
hazard or liahility and might provide grescer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of (he insuranée Coverage so obtained might significantly exceed the cost of
insurance (hat Borrower could have obfained."Any amounts disbursed by _ender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear inferest
af the Note rate from the date ol disbursement and Shall)he payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by !ender and renewals of such policies shall be subject 10 Lender's
right 1o disapprove such policies, shall iuclude a standard worgage classe. and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rigit 10 hold the policies and renewal
cerfificates. II' Lender requires. Borrower shall promplly give to Lender at receipts of paié premiums and
reniewal notices. 1" Borrower obtains any form of insurance coverage, aew Otherwise required by Lender,
for damage 1. or destruction of. the Property. such policy shall include 3 stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event ol loss, Borrower shall give prompt notice 1o the insurance catrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower btherwise agree
i wriling, any jusurance proceeds. whether or nol the underlying insuranc: was required py-lsender, shall
he applied 1o restoration or repair of the Property, if the restoration or repzir is economicaity/feasible and
[ender’s security is not lessened. During such repair and restoration period. Lender shall have the-sight to
hold such insurance proceeds unlil Lender has had an opportunity to inspect such Property to ensure the
work fras been completed 1o Leader's saiisfaction, provided that such inspection shall be undertaken
prompdy. Lender may disburse proceeds for the repairs and restoration ir a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Taw
requires interest (o be paid on such insurance proceeds. Lender shall not he required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or oqer third parties, retained by
Borrower shalt not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the vestoration or repair is not economically feasible or [ender's security would be lessened. the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or nof then due. with
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the excess. il any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

IF Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related marters. 1f Borrower does nol respond within 30 days 10 a notice from Tender that the
insurance carrier has offered to settle a claim, then Lender may negofiate and seftle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lendor acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and
(b} anv other of Borrower's rights {other than the right to any refund of unearned premiwms paid by
Borcower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Praperty. Lender niay use the insurance proceeds eithier o repair or restore the Property or
10 pay avieuris unpaid under the Note or (his Security Instrument, whether or nol thea due.

6. Oceapancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence witkin/61 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bor{ewer's principal residence for at least one year alter the date of occupancy, unless [ender
otherwise agrees inriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property, [nspections. Borrower shall not
destroy. damage or impair (ae Droperty, allow the Property (o deleriorate or commit waste on the
Property. Whether or not Borrower is-vesiding in the Property, Borrower shall maintain the Property in
vrder to prevent the Property from Yeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 (hat fepdir or restoration is not econonically [easible. Borrower shall
prompily repair the Property if damaged_t) - avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the (aking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender kas released proceeds for such
purposes. Lender may dishurse proceeds for the repaits and restoration in a single paymen( or in a series of
progress payments as the work is completed. If the insuranee or condemration proceeds are not sufficient
i0 repair or restore the Property, Borrower is not relieved st Borrower's obligation for the complelion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiits ot ihe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spedi¥; g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default during the Loan application
process, Borrower or any persons or entities acting at the direction o~ Eorower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information of statements to Lender
{or failed (o provide Lender with material information) in connection with e Y.oan. Material
representafions include. but are not limited (o, representations concerning Borrower's accumancy of ihe
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrpzment. If
(a) Borrower [ails to perform the covenants and agreements contained in this Security Instrument. () there
is @ legal proceeding that might signilicanily affect Lender's interest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankruptey, probate. for condemnation or forfeiture. for
enforcement of a lien which may atin priority over (his Security Instrument or (o eaforce laws or
regulations). or () Borrower has abaudoned the Property. then Lender mav do and pay lor whatever is
reasonable or appropriate to protect Lender's interest in (he Property and rights unde: this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include. but are not limited to: (a) paving any sums secured hy a lien
which has priority over this Security Instrument: (b) appearing in court; and {¢) paying reasonable
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attorneys” lees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited 1o,
entering the Property (o make repairs, change locks. replace or board up doors and windews, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does nol have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ¢t the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from I ender (¢ Borrower requesting
pavment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bazrower acquires [ee titte (o the Property. the leasehold and the fee ttle shall nof merge unless
Lender agrecs to the merger in writing.

10. Martzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall.pav-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason.
the Morigage Insurapee coverage required by Lender ceases (o be available from the morigage insurer that
previously provided such, insurance and Borrower was required (o make separately designated paymenis
toward the premiums”fei Morlgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient o the Mortgage Insurance previously in effect, at a cost substantially
equivalent fo the cost to Bortover of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader. If substantially equivalent Mortaage Insurance coverage is not
available, Borrower shall continue o/pay. (o Lender the amount of the separately designated payments that
were due when the insurance coverege coased to be in effeci. Tender will accept, use and retain these
payments as a non-refundable loss reserve.in lieu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (it b Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnirgs on such loss reserve. Leader can no longer require loss
reserve payments il Mortgage Insurance coverage Gn the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-besames available. is obtained. and Lender requires
separalely designated payments toward the premiums for Morlgage Insurance, If Lender required Mortgage
Iwsurance as a condition of making (he Loan and Borréwir was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borresver shal: pay the premiums required to
main@in Morigage Tnsurance in effect. or lo provide a nén/efundable loss reserve, until Lender's
cequirement for Mortgage Insurance ends in accordance with any writtcinagreement between Borrower and
Lender providing for such termination or until (ermination is required by Applicable Law. Nothing in this
Section 10 alfects Borrower's obligation to pay interest at the rate providédin the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses it
may incar i Borrower does noi repay (he Loan as agreed. Borrower is ngia party (o the Morlgage
Insurance.

Mortgage insurers evaluate their (otal risk on all such insurance in force frons time-to time, and may
enter into agreements with other parties that share or modify their risk. or reduce losses. Tiiese agreements
are on tevms and conditions that are satisfactory to the morigage insurer aad the other part; {av parties) to
these agreements. These agreements may require the morigage insurer (o make payments usng any source
ol funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premimns),

As a result of these agreements, Leader, any purchaser of the Note another insurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive {directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modilying the morigage insurer's risk. or reducing losses. If such agreement
provides that an af(iliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is ofien (ermed "captive reirsurance.” Furthe-:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at she time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid (o Lender,

Il the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
(ke Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender's atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana testoration in a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shalt not be required o pay Borrower any inlerest or earnings on such
Miscellaneous Fraeesds, I the restoration or repair is not economically feasible ar Lender's security would
be lessened, the Miseetbaneous Proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then dae ~with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providsd Tor in Section 2.

In the event of a total <aking. destruction, or loss in value of ‘he Property, the Miscellaneous
Proceeds shall be applicd (o the”sams secured by this Security Instrument. whether or not then due. with
the excess. if any. paid (0 Borrower.

I the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value ol the Property immediately belcre the partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrumer ( immediately before the partial
taking. destruction. or loss in value. unless ‘torrower and Lender othersise agree in writing, the sums
secured by (his Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totalamaunt of the sums secured immediately before the
partial taking. destruction. or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction. or lossin‘value. Any belance shall be paid (0 Borrower.

In the event of a partial taking, destruction, or loss i'value of the Froperty in which the fair market
value ol the Property immediately before the partial taking, ces‘ruction, or loss in value is less than the
amount of the sums secured immediately before the partial (aking, destouction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Procesds shall be applied fo the sums
secured by this Security Instrument whether or not the sums are then die:

If the Properly is abandoned by Borrower, or if, afler notice Ly “Lender 10 Botrower that the
Opposing Party (as defined in the next sentence) offers to make an awardto<etile a claim for damages,
Borrower fails to respond to Lender within 30 days alter the date the notize is 2ivea, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either (o restoration or repair of (he Preperty or to the
suuss secured by this Security Instrument, whether or not then due. "Opposing Party" tears; the third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Forrower has'a cizab-ol action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is pigun that, in
Lender's judgment, could result in [orfeiture of the Property or other waterial impairment of Lionder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes Jorfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim [or damages that are auributable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied jr the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time lor
payment or modilication of amortization of the sums secured by this Security Instrument granted by Lender
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fo Borrower or any Successor in Interest of Borrower shall not operate 1 release the liability of Borrower
ov any Successors in Interest of Borrower. Lender shall not be required lo commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums secured hy this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or
remedy including. without limitation, Tender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower o in amaunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co signs this Security Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
Security Instrument only (o mortgage. grant and convey the co-signer's interest in the Property under the
terms of s, Security Insirument; (b) is not personally obligated to pay the sums secured by this Securily
Insteument;“and (c) agrees that Lender and any other Borrower can agrae (o extend, modify, forbear or
make any acesmmodations with regard (o the terms of this Security Instrument or the Note withoul the
CO-signer's consent:

Subject to” thecprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatives «inder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ani-fiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgrrements of (his Security Instrument shail hind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of zistecting Iender's interest in the Property and rights under this
Security Instrument, including, but not Hxhied o, attorneys' lees, property inspection and valaation fees.
ln regard (o any ofher fees, the absence of expréss authority in this Securi:y Instrument o charge a specilic
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Iender may not charge
fees that are expressly prohibited by this Security Instrément or by Applicable Law.

If the T.oan is subject to a law which sets maxiiivailoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 B¢ sollected in connection with the Loan exceed the
permitted limits. then: (a} any such loan charge shall be-feduced by the amount necessary to reduce the
charge to the permitted limit: and (h) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘muke this refund hy reducing the principal
owed under the Note or by making a direct payment to Borrowe:” i€ a refund reduces principal, the
reduction will be ireated as a partial prepayment without any prenaysient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment o Borrower will constitule a waiver of any right of action Heirower might have arising owt
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with, this Security Instrument
must be in writing. Any notice (o Borrower in connection with this Security Instrumenp?$iall be deemed (o
have heen given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute noticeto all* Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shail ammptly
notify Lender of Borrower's change of address. If Lender specifies a precedure for reparting Borrower's
change of address, then Borrower shall only report a change of address through thai specified procedure.
There may be only one designated notice address under (his Security Instrument at any one time, Any
notice (0 Lender shall be given hy delivering it or by mailing it by first class mail (o Lender's address
stated herein wunless Lender has designated another address by notica 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed (0 have been given (0 Lender umil actually
received by Lender. Tf any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement witl satisfy the corresponding requirement under this Security
[nstzument.
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16. Governing Law; Severability; Rules of Construction. Ttis Security Instrument shall he
governed by federal faw and the law of the jurisdiction in which the Property is located. Al rights and
obtigations contained in this Security Instrument are subject to any requirements and timirations of
Applicable Law. Applicable Law might explicilly or implicitly allow the parties to agree by contracl or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrumen( or the Note conflicts with Applicable
Faw. such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As used in (his Security Insirument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation (o
take any action.

17. Eorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18
“Interest in‘theProperty” means any legal or beneficial interes( in ihe Property. including, but not limited
(o, those beneticyaiinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreementy theintent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any past el the Property or any Interest in the Property is sold or (ransferred (or if Borrower
is not a natural person aid’a benelicial interest in Borrower is sold or trassferred) withour Lender's prior
writtens consent. Lender ‘rdy require immediate payment in full of all sums secured by this Security
Instrument. However. this osticn_shall not be exercised by Lender il such exercise is prohibited hy
Applicable Law.

II" Lender exercises this option” Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day-from ihe date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by (his Security Inst-ument. If Borrower fails to pay
these sums prior (o the expiration of thiz_gesiod. Lender may invoke any rewedies permitted by this
Security Instrument without further notice or démand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets cerain conditions.
Borrower shall have the right 1o have enforcemenve{ this Security Instruraent discontinued af any lime
prior (o the earliest of: {a) five days hefore sale of tie Property pursuan( to Section 22 ol this Security
Instrument: (bj such other period as Applicable Law migie specify for the termination of Dorrower's righl
to reinstale: or (¢) entry of a judgment enforcing this Securuv Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otherCovenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but noviimited to, reasonable alorneys’
[ees, property inspection and valuation fees, and other fees incurred for't"% urpose of prolecting Lender's
inferest in (he Property and rights under this Security Instrument; and (d) va%es such action as Lender may
reasonably require (o assure that Lender's interest in the Property and” “ights under this Securily
Instrument, and Borrower's obligation to pay (he sums secured by this Security Tnstiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requireiiat Borrower pay
such reinstatement sums and expenses in one or more of (he following forms, as selecten by Lender: (a)
cash: (b) money order; (¢) certified check. bank check, (reasurer's check or cashier's ches/ provided any
such check is drawn upon an institurion whose deposits are insured by a federal agency, instzomaentality or
entity; or (d) Llectronic Funds Transler. Upon reinstatement by Borrower, this Security Instrpaient and
obligations secured hereby shalt remain fully effective as if no acceleration had occurred. However., this
right (o reinstate shall not apply in the case ol acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nofe {together with this Security Instrument) can be sold one or mare times withoul prior nofice (o
Borrower. A sale might resull in a change in the entity (known as th» "Loan Servicer") that collecis
Periodic Payments due under the Note and this Security Tustrument and performs other morigage loan
servicing obligations under the Note. this Sccurity Instrument. and Appl cable Law. There also might be
one or more changes ol the Loan Servicer unrelated to a sale of the Nole. If therc is a change of the 1.oan
Servicer, Borrower will be given written nolice of the change which will state the name and address of (he
new Loaw Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servieer other than the purchaser of the Note, the mortgage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or he (ransferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Jjoined to any judicial action (as either an
individual litigant or the member of a class) that arises from (he other party's actions pursuanf (o this
Securify Instrument or thal alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nciified the other party {with such
notice given in compliance with the requirements of Section 15) of such aileged breach and afforded (ke
other party herefo a reasonable period afier the giving of such notice 10 take correclive aclion. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ta_<ore given to Borrower pursuant to Section 22 and (he notice of acceleration given lo
Borrower purskant’ts-Section 18 shall be deemed to salisfy the notice aad opportunity to take corrective
action provisions ol dugSection 20.

21. Hazardous Stubitances. As used in this Section 21: {(a) "Huazardous Substances” are those
substances defined as toxic ordiazardous substances, pollutants, or wastes by Environmental Law and (he
following substances: gasoline. kerosene. other (lammable or (oxic petroleum products. toxic pesticides
and herbicides. voladle solvents, materials coniaining asbestos or formaldenyde, and radioactive materials:
(b "Fuvironmental Law" weans federafdavss and laws of the jurisdiction where the Property is Tocated that
relate to health, safety or environmental profection; (¢) "Environmental Cleanup” ncludes any response
action, remedial action, or removat action, as delined in Environmental Law: and {d) an "Environmental
Condition” means a condition that can cause, Cont-ibute (0. or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use disposal, slorage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, sasor in the Property. Borrower shall not do.
not allow anyone else to do. anything affecting the Property (a)/that is in violation of any Environmental
Law . (b) which creates an Fovironmental Condition. or (¢) which, due to the presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the valud of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on th¢ Feperty of smell quantiiies ol
Havardous Substances thai are generally recognized to be appropriate to nedualoresidential uses and (o
maintenauce of the Property (including. but not limited to, hazardous subs:ances in‘v¢nsumer products).

Borrower shall promptly give Lender written notice ol (a) any investigation, cla‘in, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving (he?20perty and any
Hazardous Substance or Linvironmental Law of which Borrower has actual knowledge  (b) any
Environmental Condition. including but ot fimited to, any spilling. leaking. discharge, releaseorihreal of
release of any Hazardous Substance. and {c) any condition caused by the presence. use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any private party, that ary removal or other remediation
ol any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaiion on
Lender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosura proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for<ciaegre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not im#ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upotpayment of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrowersh<ii pay any recordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrumert, becenly if the fee is paid to a third partv for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead, In accordancc with lllinois law, the Boriower hereby releases and waives
all rights under and by virtue of the THinois honestead exemption laws.

25. Placement of Collateral Protection [nsurzace. Unless Borrowers provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender. Lender may purchase insurance
at Borrower’s expense (o protect Lender's interests in Borrow/i's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender ‘purchases may nov pay any claim thal
Borrower makes or any claim that is made against Borrower in conrecton with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only afte: providing Lender with evideace thal
Borrower has obiained insurance as required by Borrower's and Lender < agreement. If Tender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal issurance, including interes
and any other charges Lender may impose in connection with the placement of the insurance. until the
elfective date of the cancellation or expiration of the insurance. The costs of the insurance may bhe added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be inore than the cost of
insurance Borrower may be able (o obtain on its own.

Citibank 3.2.60.12 V4
I()L(l)_llh}%l'j’sogs‘%ﬁ%}e Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@ -BA(IL) ivs10; Page 13 of 15 Init als. o Form 3014 1/01



1222734095 Page: 15 of 22

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the (erms and covenants contained in ihis
Security lestrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

e et T e {Seal)

] - ] . T -Borrower
JESSICA TAYLOR :
(Sign Original Only)
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STATE OF ILLINOIS, | i County ss:
[ S P T . @ Nofary Public in and for said county and
state do hereby certify that - - - 0

personally known o me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forh,

Givennder my hand and official seal, this e dayof "7, i
My Commissicn Emires: e
“’ [ N . . . “ e ./“’j s . 2
P STy e e R
Notary Public

01123096831 Citibark 3.2.60.12 V4
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ BA(IL) w10 Page 15 of 15 ||1itia|5._+;:;;_ Form 3014 1/01



1222734095 Page: 17 of 22

UNOFFICIAL COPY

Loan No: 001123096831

WAIVER OF HOMESTEAD
WHEREAS, Citibank, N.A. (the "Lender") has made a loan,
or is about to make a loan. known as its Loan No. 001123096831 to _ Jessica Tavior
in the sum of One Hundred Sixty One Thousand Eight Hundred Sixty Dollars ($_161.860.00 ).
which is secured by a mortgage lien upon Property in the county of _Cook State of

[llinois, commonly known as 800 S WELLS ST 1438
CHICAGO, 1L 60607-4529

and legaily desceibed as follows:

Sec Artached Fegal Description

NOW, THEREFORE, it is agreed between the UNDERSIGNED and LENDER as follows:

The Undersigned hereby waives all rights o homestead, whether presently existing or existing in the
future, which (he Undersigned has or may have in the Property.

The Undersigned executes this document solely lor the waiver of homestead rights and for no other

purpose.
i ] ]
: o 7 Ty !
. - L S T e e JJ C
7 ’ Dale Date
Date Date
MB-1529 Rev. 5/2007 Page 1 of 2
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lL.oan No: 001123096831

STATEOF _._ % *, - )

COUNTY OF s )

I, L SRR R ., a Notary Public in and
for this County and State, DO HEREBY CERTIFY that _ - - ... .« Aos o

personally known to me to be the same person{s) whose name(s)
subscribed to.the foregoing instrument, appeared before me this day in person and acknowledged that

LR
LA

signed and detivered this instrument as /=« s~
free and voluntary act, for the uses and purposes therein set forth.

. - v, "
L

e ;
Subscribed and sworin.io.me before this ~ dayof - <4rte ,
MB-1529 Rev. 5/2007 Page 2 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28 day of July, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,~or Security Deed {the "Security Instrument”) of the same date given by the
undersigriea (the "Borrower") to secure Borrower's Note to Citibank, N.A.

{the
"Lender") of ths same date and covering the Property described in the Security Instrument
and located at:
800 S WELLS ST, 1438, CHICAGO, IL 606074528

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
River City Condo Assoc

[Name of Condominium Project]
{the "Condominium Project”). If the owners_association or other entity which acts for the
Condominium Project (the "Owners Associadon’) holds title to property for the benefit or use
of its members or shareholders, the Property 2is¢ includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢t Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligaticns. Borrower shall perform cil of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constizuznt Documents” are the: (i)
Declaration or any other document which creates the Condomirivnir Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shai promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomiritn =roject which
is satisfactory to Lender and which provides insurance coverage in the amouwiiis (including
deductible levels), for the periods, and against loss by fire, hazards included witliin the term
"extended coverage,” and any other hazards, including, but not limited to, earthguaies and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender reguires as a condition of this waiver can change during the term of the
loan.

Borrowver-shall give Lender prompt notice of any lapse Iin required property insurance
coverage previcded by the master or blanket policy.

In the evernwf a distribution of property insurance proceeds in lieu of restoration or
repair following a-1e55.to the Property, whether to the unit or to common elements, any
proceeds payable to Bo/rower are hereby assigned and shall be paid to Lender for application
to the sums secured W5y the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance:- Rorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraos to Lender.

D. Condemnation. The proceeds ei any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby jassigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surns.secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, "except for abandonment or
termination required by law in the case of substantial destructicd by fire or other casualty or
in the case of a taking by condemnation or eminent domain;- Xy any amendment to any
provision of the Constituent Documents if the provision is for the ¢ipress benefit of Lender;
(iii) termination of professional management and assumption of selh rnanagement of the
Owners Association; or (iv) any action which would have the effect of reiaering the public
liability insurance coverage maintained by the Owners Association unacceptable’o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boriower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

i el (Seal)

JESSIE‘A TAYLOR / Borrower
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Qrder No,: 14309041
Loan No.: 001123096831

Exhibit A

The following described property:

Parcel 1.

Unit 1438 in the Piver City Private residences, as delineated on a survey of the following
described real estate: zarts of Block 85 and 86 in the school section addition to Chicago,
being a subdivision of Section 16, Township 39 North, Range 14 East of the Third Principal
Meridian, and the filled Gid £nannel of the South Branch of the Chicago River, taken as a
tract; which survey is attached as an exhibit to the declaration of condominium recorded
as Document Number 0010692223, together with its undivided percentage interest in the
common elements, all in Cook Counny, Nlinois.

Parcel 2;

Easements for ingress, egress, use and enjuy/ent for the benefit of parcels aforesaid and
other property as created by amended and restzied grant and reservation of easements
pertaining to the project commonly known as River City, 800 South Wells Street, Chicago,
Illinois, Dated March 14, 2001 and recorded March #8, 2001 as Document Number
(0010245091.

Assessor's Parcel No: 17-16-401-017-1033



