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Loan Number 430710353550
MERS Number 100855743071055302

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3.
11, 13, 18, 20 and 21, Cerlain rules regarding the usige of words used in this document are also provided in
Section 16.

(A)  "Security Instrument” means this document, which i cated AUGUST 01, 2012, together with all
Riders to this document,

(B) "Borrower" is MARIA VIVIAN L. SANCHEZA SINGLE WUOMAN.. Borrower is the mortgagor
under thus Security Instrument.

(C) "MERS" 1s Morigage Electronic Registration Systems, Inc. MERS i¢ a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MeR5 is the mortgagee under this
Security Instrument. MERS 1s organized and existing under the laws of Delsware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender" 1s CALIBER FUNDING LLC. Lender is a LLC organized and exssting under the laws of
DELAWARE, Lender's address 1s 6031 CONNECTION DR., SUITE 200, IRVING, TX 174939

(£) "Note" means the promissory note signed by Porrower and dated AUGUST 01, 2612 Fhe Note stales
that Borrower owes Lender THREE HUNDRED SIX THOUSAND AND 00/100THs Doltars (U.S.
$306,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments ajid 1o pay the
debt 1 full not later than SEPTEMBER 01, 2020,

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ail sums due under this Securily Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Bomower Imials /é' 7
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O Adjustable Rate Rider O Condominium Rider O Second Home Rider
0 Balloon Rider Planned Unit Development Rider O Biweekly Payment Rider
[0 1-4 Family Rider

() "Applicable Law" means all controliing applicable federal, state and local stafutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final, non-
appealable judicial opmions.

(J)  "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium asscciation, homeowners association or
similar organization.

(K} "Electon'c Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar/paber insttument, which is initiated through an electronic terminal, telephonic wmstrument,
computer, of magncuc)tape so as io order, instruct, or authorize a financial mstitution to debit or credit an
account. Such term meladss, but 1s not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" ineans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” ~izcans any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insuraice rraceeds paid under the coverages described in Sectien 3) for: (1) damage
to. or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property. (1)
convevance in lieu of condemnation: or {iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(N) "Mortgage [nsurance’ means insurane¢ protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment” means the regularly s:heduled amount due for (1) principal and mterest under the
Note, plus (11) any amounts under Section 3 of this Secunty Instrument.

(P) "RESPA" means the Real Estate Settlement Procadures Act (12 U.S.C. § 2001 et seq.) and 1ts
implementing regulation, Regulation X (24 C.ER. Part 35003, a5 they might be amended from time to time, or
any additional or successor legislation or regulation that gove:ns the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and..gstrictions that are imposed in regard to a
“federally related mortgage loan" even 1f the Loan does not qualify as(a "federally related mortgage loan" under
RESPA.

(Q)} "Successor in Interest of Borrower" means any party that has taken ii.le to the Property. whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and alf ren=vals; extensions and
modifications of the Note; and (it) the performance of Borrower's covenants and agreements vider this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey'tq MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns ¢r MERS the
following described property located in the County __ [Type of Recordng Jurisdiction] of __COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERFTO AND MADE PART HERFOF

/ /7
Borrower lnittals : //
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which currently has the address of 13817 LEGEND TRAIL LN

[Street]
ORLAND PARK ., Mlinois 60462-1102 {("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additiens shall also be
covered by this Security Instrument. All of the foregoing is referred io in ths Security Instrument as the
"Property." Borrower understands and agrees that MERS holds enly legal title to the interests granted by
Borrower Javthis Security Instrument, but, 1f necessary ta comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right. to exercise any or all of those 1nterests, including, but
a0t limited 4o, ke right to foreclose and sell the Property, and to take any action required of Lender including,
but not limited+o. 7cleasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, ‘giaxt _and convey the Property and that the Property is unencumbered, except [or
encumbrances of record, Dorower warrants and will defend generally the title to the Property agamst all claims
and demands, subject to an’encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations’ by jurisdiction to consutute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Boiroyses and Lender covenant and agree as lollows:

1. Payment of Principal, Interesy, Lecrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and mteraston, the debt evidenced by the Note and any prepayment charges
and late charges duc under the Note, Borrowe shall also pay funds for Escrow Items pursuant to Section 3,
Payments due under the Note and this Security Intrunient shall be made in U.S. currency. However, 1f any
check or other instrument received by Lender as payuiest ynder the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, usaclecied by Lender: (a) cash: (b) money order; (C)
certified check, bank check, treasurer's check or cashier’s check mrovided any such check is drawn upon an
institution whose deposits are msured by a federal agency. insirumantality, or eatity; or (d) Electrome Funds
Transfer.

Payments are deemed received by Lender when received at the iocatioh designated in the Note or at such
other location as may be designated by Lender in accordance with the ndtic= provisions in Sectien 15. Lender
may return any payment or partial payment 1if the payment or partial paymenisare insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or pat 421 payments in the future,
but Lender is not obligated to apply such payments at the time such pavments are accepicd. If each Periodic
Payment is apphied as of its scheduled due date, then Lender need not pay mnterest on ubappacd funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. [#'Boirewer dees not
do so within a reasonable period of time, Lender shall either apply such funds or refurn them to Deirower. If not
applied earlier, such funds will be applied to the outstanding prmcipal balance under the Note imuediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Rorrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by thus Secunty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order iy which it became duc. Any remaining amounts shall be applied first to late

Borrower Imbals __ L// i
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LEGAL DESCRIPTION

LOT 61 IN THE WINDHAVEN WEST SUBDIVISION, BEING A SUBDIVISION IN THE EAST 172 OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT NUMBER 0021315681, IN COOK COUNTY, ILLINOIS.

CKA: 13817 LEGEND TRAIL LANE, ORLAND PARK 1L 60462
PIN# 27-03-226-021-0000
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinguent Periedic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full,
To the extent that any excess exists after the payment is apptied to the full payment of one or more Periedic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described 1n the Note.

Anv/anplication of payments, msurance proceeds, or Miscellaneous Proceeds to principal dug under the
Note shall fier extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fuidsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property: (b} leaschold payments or ground rents on the Property, if any; (€) premiums for any and all
insurance required by Leadsr under Section 5 and (d) Mortgage Insurance premiums, 1f any, or any sums
payable by Borrower to Lexder m lieu of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 10. Thes< Ti2ms arc called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assyssments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid nnder this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's chligation to pay the Funds for any or all Escrow Items. Lender may
walve Dorrower's obligation to pay to Lender.tvads for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such weiver, Borrower shall pay directly, when and where pavable, the
amotnts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires. shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Berrower's obhigation to make such payments ad-io provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security nsurument, as the phrase "covenant and agreement” 1s
used in Section 9. If Borrower is obligated to pay Escrow lterie directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exe/cise its nights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any tune by a notice giver in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in suck zsdcunts, that are then required under
this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficied 10 permut Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amouni lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and ysusonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agen<y ltistrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in 4ny Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shali not charge Borrower for helding and applying the Funds, annually analyzing tile escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any lnterest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held m escrow, as defined under

, é(//
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RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sectred by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attamn priority over this Security Insirument, leasehold payments or ground rents on the
Property, i{ eny, and Community Associatien Dues, Fees, and Assessments, if any. To the extent that these
items aré Escrow Ttems, Borrower shall pay them mn the manner provided in Section 3.

Borrewes~shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agieés in writing to the payment of the obligation secured by the lien in & manner acceptable to
Lender, but only eo’iong as Borrower 1s performing such agreement; (b) contests the lien 1n good faith by, or
defends against enforcument of the lien m. legal proceedings which m Lender's opinion operate to prevent the
enforcement of the lien win'e those proceedings are pending, but only until such proceedings are concluded; or
(¢) secures from the holder/si the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determires *hat any part of the Property is subject to a lien which can attain priofity over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Withn 10 days of the date on
which that notice is given, Borrower 5hall satisfy the lien or take one or more of the actions set forth above n
s Section 4.

Lender may require Borrower ta pey 2 ane-time charge for a real estate tax verification and/or reporting
service used by Lender n connection with thisL.oan.

5. Property Insurance. Borrower shali ].eep the improvements now existing or hereafter erected on the
Property insured agamnst loss by fire, hazards inclade¢ within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and{loods, for which Lender requires nsurance. Ths
insurance shall be maintamned in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senisnces can change during the term of the Loan.
The msurance carrier providing the msurance shall be choser"by Borrower subject to Lender's right to
disapprove Borrower's choice, wiich right shall not be exercised arressonably. Lender may require Borrower to
pay. in connection with this Loan, cither: (a) a one-time ¢harge for flosu zone determination, certification and
tracking services, or (b} a one-time charge for fleed zone determination and rértification services and subsequent
charges each time remappings or similar changes occur which reasonabiy might affect such determmatien or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any floed zone determunziion resulting from an objection
by Borrower,

If Borrower fails to maintain any of the coverages described above, Lenuer suay obtain msurance
coverage, at Lender's option and Borrower's expense. Lender 15 under no obligation to ourc'iase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or'migit nol protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hezad or hability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowiedges it the cost
of the insurance coverage so obtamned might significantly exceed the cost of insurance that Borrower-could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest, upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's nght
to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mertgagee
and/or as an additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and reneval notices. If

. o f
Borrower Tnitials 1
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Borrower obtains any form of msurance coverage, not otherwise required by Lender, for damage to, or
destruction of. the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree m writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property lo ensure the work has been completed to
Lender's sauisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repaics and restoration in a single payment or in a series of progress payments as the work 18 completed.
Unless an <gresment 15 made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendal shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters; ar-ather third parties, retamed by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the msurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not/chen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applted in the order provided fgi 1y Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim
and related matters. If Borrower does ndt respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then.Lender may negotiate and settle the claim. The 30-day period will
begin when the notice 1s given. In either =vent. or if Lender acquures the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Boriow er’s rights to any insurance proceeds n an amount not to exceed
the amounts unpaid under the Note or this Securty Tnstrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid b, Borrower) under all insurance policies covering the
Property. msefar as such rights are applicable to the-coverage of the Property. Lender may use the mstrance
proceeds either to repair or restore the Property or to-p»y amounts unpaid under the Note or this Secunty
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and v fhe Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument aid-shall continue to occupy the Property as
Borrower's principal residence for at least one year afler the date of oczapancy. uniess Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless ext<nuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Irspections.  Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate or«Comrit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shal! maintain the Profeity in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless 1t1s deicrmined pursuant to
Section 3 that repair or restoration 1s not economically feasible, Borrower shall prompt:y revair the Property 1f
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds ars paiaan connechion
with damage to, or the taking of, the Property, Borrower shall be responsible for repairmg or-sestoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds-forthe repairs
and restoration in a single payment or m a series of progress payments as the work is completea, If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower 1s not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If 1t has
reasonable cause, Lender may nspect the interior of the improvements on the Property. Lender shall give
Borrower niotice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or with Borrower's knc??gc or consent

Borrower Tnilials
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gave materially false, misleading, or maccurate information or statements to Lender (or failed to provide Lender
with material information) n connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained 1n this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
hen which may attain prionty over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's ixterest in the Property and rights under this Security Instrument, including protecting and/er assessing
the value 6fhe Property, and securing and/or repainng the Property. Lender's actions can include, but are not
limited to: (4) paying any sums secured by a lien which has priority over this Secunity Instrument, {b) appearing
in court; and () paving reasonable attomeys' fees to protect its interest in the Property and/or rights under this
Security Instrurient, including 1ts secured position in a bankruptcy proceeding. Sccuring the Property includes,
but is not limited o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water rom pipes, elimmate building or other code violations or dangerous conditions, and have
atilities turned on or off. Aliiough Lender may take action under this Section 9, Lender dees not have Lo do so
and is not under any duty or obizgation te do se. It1s agreed that Lender incurs no liability for not taking any or
all actions authorized under this section 9.

Any amounts disbursed by Lerder under this Secton 9 shall become additional debt of Borrower secured
by this Security Instrument. These amaonnts shall bear mterest at the Note rate from the date of disbursement and
shall be payable, with such mnterest, uponnsuce from Lender to Borrower requesting payment.

If this Security Instrument is on a leazchola, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the l¢ asehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain ‘e Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverageé required by Lender ceaser 1o be available from the mortgage insurer that
previously provided such msurance and Borrower was requires (¢ take separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay foe premiums requred fo obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect;aba cost substantially equivalent to the
cost to Borrawer of the Mortgage Insurance previously in effect, from an alrérnate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Instrance coverage is not avarlable, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due wher thie insurance coverage ceased
1o be in effect. Lender will accept, use and retain these payments as a non-roiimdable loss reserve in lieu of
Mortgage Inswrance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan s
ultimately paid i full, and Lender shall not be required to pay Borrower any interest or cernings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance covesage (i the amount and
for the period that Lender requires) provided by an insurer selected by Lender again bevories available, 1s
obtained, and Lender requires separately designated payments toward the premiums for Mortgzge-Insurance. If
Lender requred Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay ti= premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or unti] termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay mterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

7 A
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtamed from Mortgage Insurance
prenmiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifyiso the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of
Lender {akes a share of the insurer's risk i exchange for a share of the premiums paid to the msurer, the
arrangemen? 15 2ften termed "captive remsurance,” Further:

(a) Any.sueh agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or 4ny-other texms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage tmsarance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance und>: the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and eobtain cancellation of the Mortgage
Insurance, to have the Mortgag: Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums thatweye unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneops. Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid te Lender.

Tf the Property 1s damaged, such Misceilzneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair 1s econonii(ally feasible and Lender's security 1s not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to enswresihe work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptiy~ Lender may pay for the repairs and restoration m a
single disbursement or in a series of progress payments as the wwark is completed. Unless an agreement 15 made
in writing or Applicable Law requures interest to be paid on suck Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest of earnings on such Miscetlenesus Procecds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Misvallaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with 1e excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for inGettion 2.

In the event of a total taking, destruction, or loss n value of the Propaiiy, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not iz ue, with the excess, if any,
paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which-the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1s equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking destruction, or
loss in value, unless Borrower and Lender otherwise agree in writmg, the sums secured Yu-ttus Security
Instrument shall be reduced by the amount of the Miscelianeous Proceeds multiplied by the follawuig fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or iass n value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1n value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. / -

h
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined n the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repawr of the Property or 1o the sums secured by this Security
Instrument, whether or not then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party agamst whom Borrower has a right of action m regard to Miscellaneous Proceeds.

Borrower shall be in defanit if any action or proceeding, whether civil or criminal, 1s begun that, in
Lender's judgment, could result m forfeiture of the Property or other material impairment of Lender's interest m
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, <cnstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, n Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's iterest
in the Property-or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributableto.the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellanenus Proceeds that are not applied to restoration of repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate o release the Liability of Borrower or any
Successors in Interest of Borrower/ Linder shall not be required to commence proceedings agamnst any
Successor in Interest of Borrower or wrefuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument-by reason of any demand made by the erigmal Borrower or any
Successors in Interest of Borrower. Any forbeniance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payients from third persons, entities or SUCCEssors in Interest of
Borrower of in amounts less than the amount then Jue, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Suc_essors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be jowstarnd several. However, any Barrower who co-signs
this Security Instrument but dees not execute the Note (a "co-signx”) (a) 1s co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest m-the Property under the terms of this Security
Instrument; (b) is not personally cbligated to pay the sums secured bvains Security Instrument; and (¢) agrees
that Lender and any other Borrower can agree 1o extend, modify, forhear 4r make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-sigaer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Brirower who assumes Borrower's
obligalions under this Secunty Instrument in writing, and is approved by Lendet szl obtain ail of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released (ioin Borrower's obligations
and liability under this Security [nstrument wless Lender agrees to such release in writing: The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and berefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in somnection with
Dorrower's default, for the purpose of protecting Lender's interest in the Property and rights unaer this Security
Instrument, inciuding, but not limited to, attorneys' fees, property inspection and valuation fees. In1egard Lo any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be consirued as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (2) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Lmits will be

Borrower Itials
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refunded to Borrower. Lender may choose to make this refand by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower mught have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower n connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1f sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Apphicable Law
expressly »eanires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute fioiice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If/Lender specifies a procedure for reporting Borrower's change of address, then Berrower shall anly
report & changewfaddress through that specified procedure. There may be only one designated notice address
under this Secutity Tastrument at any one time. Any notice to Lender shall be given by delivering 1t or by
mailing it by first ciass rail to Lender's address stated herein unless Lender has designated another address by
sotice 1o Borrower. Anyvmstice In connection with this Security Instrument shall not be deemed to have been
given 1o Lender until actiily received by Lender. If any notice required by this Security Instrument is also
required under Applicable Larv, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severabiiity; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jarisdiction in which the Property is located. All rights and obligations
contained i this Security Instrument are’ subject to any requirements and limitaticns of Applicable Law.
Applicable Law might explicitly or implicitiy.<ilow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition a zainst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provistons of this Security Instrument or the Note wiich-cen be given effect without the conflicting provision.

As used in this Security Instrument: (a) words Of the masculine gender shall mean and nclude
corresponding neuter words or words of the feminine gendir{h) words m the singular shall mean and mclude
the plural and vice versa; and (c) the word "may" gives sole diszretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy ¢. the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borretrex, As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, wicluding, but not limited to. those
beneficial interests transferred m a bond for deed, contract for deed,”vistallment sales contract or escrow
agreement, the intent of which ;s the transfer of title by Borrower at a future-dete tea purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or 4 insferred (or if Borrower 18 not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this~Security Instrument.
However, this option shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration’ The notice shall
provide a peried of not less than 30 days from the date the notice is grven in accordance with Sention 15 within
which Borrower must pav all sums secured by this Security Instrument. If Borrower fails to paviihese sums
prior to the expiration of this period, Lender may nveke any remedies permitted by this Security- Lnstrument
without further notice or demand on Borrower.

19, Barrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b}

Borrower Initials
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cures any default of any other covenants or agreements. (c) pays all expenses mcurred m enforeing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuaticn fees, and
other fees incurred for the purpose of protecting Lender’s mterest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest 1n the
Property and nights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check 1s drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality or entity; or (d) Elcctronic Funds Transfer. Upon remstatement by Borrower, this Security
Instrument-cad obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with thus Security Tnstrument) can be sold one or more times without prier notice to Borrower. A
sale might result in'a cosnge in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing cbligations under the
Note, this Security Instruracit, and Applicable Law. There also might be cne or more changes of the Loan
Servicer nnrelated to a sale of tie Note. If there 1s 2 change of the Loan Servicer, Borrower will be given written
notice of the change which will_siate the name and address of the new Loan Servicer, the address to which
pavments should be made and any otiier \nformation RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and theseaftor the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing .objigations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and ~ie'not assumed by the Note purchaser inless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commelice, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises-Som the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breachsd dny provision of, or any duty ewed by reason of, this
Security Instrument, until such Borrower or Lender has-=otified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleger‘breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correctiveaction. If Applicable Law provides a {ime
period which must elapse before certain action can be taken, that ime periad will be deemed to be reasonabic for
purposes of this paragraph. The notice of acceleration and opportun.ty to cure given to Borrawer pursuant to
Section 22 and the notice of acceleration given 1o Borrower pursuant 10 Sccton 18 shall be deemed to satisfy the
notice and oppertunity to take corrective action provisions of this Section 201

21, Hazardous Substances. As used in this Sect:on 21: (a) "Hazardous Hibstances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental, Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiuls; b "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate’todiealth, safety or
environmental protection; (¢) "Environmental Cleanup" includes any respense action, reprerdial action, or
removal action, as defined Environmental Law; and (d) an "Environmental Condition" means 2.grirdition that
can cause. contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor
aliow anyone else to do, anything aflecting the Property (a) that 1s in violation of any Environmental Law, {b)
which creates an Environmenta! Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property, The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

///’ :
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are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to. hazardous substances i consumer produgts).

Borrower shall prompily give Lender written notice of (a) any investigation, claum, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, mncluding but not limited to, any spiling, leaking, discharge, release or threal of release of any
Hazardous Substance, and (c) any conditicn caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting tlie Property 1s necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Enviroumental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON<(PGFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Actolerition; Remedies. Lender shall give notice to Borrower pricr to acceleration following
Borrower's bréack rfany covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 mles=Applicable Law provides otherwise). The notice shall specify: (a) the default; (b
the action required to crre the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the Zeiault must be cured; and {d) that failure to cure the defanlt on or before the
date specified in the notice raa} result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other dcfsuce of Borrower (o acceleration and foreclosure, f the default is
not cured on or before the date specified.in the notice, Lender at its option may require immediate
payment in full of all sums secured by.to’s Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in (his Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

73. Release. Upon payment of all sums secured oy this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation Coats: 1 ender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee 15 paid to a third prrty for services rendered and the charging of the
fee 15 permutted under Applicable Law.

24, Waiver of Homestead, In accordance with [llnoss law. the Borrower hereby releases and walves all
rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower nrovides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Leuder may purchase insurance at
Borrower's expense (o protect Lender's mterests in Borrower's collateral. This inisurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any cldwn that Borrower makes or
any claim that 15 made against Borrower in cormection with the collateral. Borroweranay later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtamed
msurance as required by Borrower's and Lender's agreement, If Lender purchases insurancé 1t the collateral,
Borrower will be responsible for the costs of that mnsurance, including interest and any other cne:pss Lender may
impose connection with the placement of the insurance, until the effective date of the zargellation or
expiration of the insurance. The costs of the msurance may be added to Borrower's total cutstanding valance or
obligation, The costs of the msurance may be more than the cost of msurance Borrower may be able to obtain on

1ts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contamed in this
Security Instrument and m any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

/7 )
.
/- M Z/( (Seal)

Borrower - MARIA VIV&ANLS}(J@EZ 7

State of ILLINOIS )
. ) ss.
Countyof __- C,{/‘O < )
This instrument was acknowledged Dbefore me on y { | Z- ,

by MARIA VIVIAN L SAN CHEZ.

2k 2 e RN
NP W

f

E OFFICIAL SEAL $  Sgfwea
. KIMBERLYLDERKING Ty&ai printe
 NOTARY PUBLIC-STATEOFILLINOIS § N L ,
R B

o PP,

Y i

.

(SEAL)

Py 4
nd

My Commission expires:
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Loan Number 4307105530

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1ST day of AUGUST, 2012, and 18
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to CALIBER FUNDING LLC (the " ender") of the same date and covering the Property
described in the Security Instrument and located at:

13817 LEGEND TRAIL LN, ORLAND PARK, ILLINOIS 60462-1102
[Property Address]

The Property 1aciudes, but is not limited to, a parcel of land improved with a dwelling, together with
other

such parcels and certairi common areas and facilities, as described in
COVENANTS, COND{T1ONS, AND RESTRICTIONS OF RECORD

WINDHAVEN WEST

— e ———————————————

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Rerrawer's interest in the homeowners association ot equivalent
entity owning or managing the common areas and facilitics of the PUD (the "Owners Association”} and the
uses, benefits and proceeds of Borrower's interest
PUD COVENANTS. In addition to the coveparis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:
A. PUD Obligations, Borrower shall perfosm all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent’ yocuments” are the: (i) Declaration; (i1)
articles of incorporation, trust instrument or any equivteit document which creates the Owners
Association; and (iil) any by-laws or other rules or reguiatiens of the Owners Association.
Botrower shall promptly pay, when due, all dues and assessinents imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Assoziation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy iusuring the Property which
is satisfactory to Lender and which provides insurance coverage in'the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included yvithin the term
vextended coverage," and any other hazards, includmg, but not limited to; emithquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision :n Section 3
for the Periodic Payment to Lender of the yearly premium installments for property Insurance on
the Property; and (i) Borrower's obligation under Section 3 to maintain property 'msarance
coverage on the Property 1s deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the
loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master of blanket policy. I

Horrower [nitials
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In the event of a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to I.ender.

D. Condemnation. The procceds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
#i any part of the Property or the common areas and facilities of the PUD, or for any
comveyance in lien of condemnation. are hereby assigned and shall be paid to lender. Such
proceds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Secusn 1.

E~ “Tender's Prior Consent, Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (1) the
abandonment ¢r sermination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or enurerd domain; (ii) any amendment to any provision of the "Constituent
Documents” if the provigion, is for the express benefit of Lender, (ili) termination of
professional management and assumption of self-management of the Owners Associlation; or
(iv) any action which would liay> the effect of rendering the public liability insurance coverage
maintained by the Owners Assocatior unacceptable to Lender.

F. Remedies. Il Borrowe! does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dicourved by Lender under this paragraph T shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, {hese amousts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with inerest, upon notice from Lender to Borrower
requesting payment.

Barrower Initials
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this PUD

Rider.

{Seal)

Borrower - MARIA VIVIAN L SANCHEZ

Borrower Initials
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LOAN NO.: 4307105550

Loan Name: MARIA VIVIAN L. SANCHEZ,A SINGLE WOMAN,
Property Address: 13817 LEGEND TRAIL LN, ORLAND PARK, ILLINOIS 60462-1102

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

ZEF ZXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEPLIN

ISP R RS S



