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THIS INSTRUMENT PREPARED BU N O F F I C IA L C O P Y

AND RETURN TO: DOROTHY MICHALARIAS
AJ SMITH FEDERAL SAVINGS BANK

14757 5 CICERO AVE.

MIDLOTIIAN, 1L 60445

[2-07-06-0000695

0209128669

A.J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Fnstrument”) is given on July 30, 2012, The Mortgagor is LEONARD C. MART AND DELORES D). MART.
-HIS WIFE ("Borrower™). This Security instrumert ivgiven to A.J. SMITH FEDERAL SAVINGS BANK, which is organized and existing under the
laws of the United States af America, and whose aadressic 14757 South Cicero Avenue, Midlothian, Hlineis 60445 ("Lender”). Lender has agreed
to loan to Borrower pursuant to the Adjustable Revolv ng Credit Note ("Noie") of even date the sum of 830,000.00 ("Line of Credit Amount"),which
Note provides for monthly payvments, with the full debi, if nol paid earlier due and pavable on August 15, 2017. The Note evidences a "revolving
credit” as defined in [Hinois Revised Statutes, Chapter |7, and’Paragraph 6403, This Security Instrument secures not only the existing
indebtedness, if anv, but also future advances, whether such advgrces are obligatory or are made at the option of Lender, or otherwise, as are made
within FIVE (3] vears from the date hereof, io the same extent as ij suchwwre advances were made on the date of the execution of this Security
Instrument, although there may be no advance made at the time of execution of this Security Instrument and although there mav be an indebtedness
ouistanding at the time any advance is made. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications: (b) the pavment of ali othier sums, with interest, advanced under paragraph 7 to protect the
sechrity of this Security Instrument. and {¢) the performance of Borrower's coverunts and agreements under this Security Instrument and the Note.
For this purpose, Borrower daoes herehy mortgage, grant and canvey to Lender the fOlliwing described property located in COOK County, lllinois:

LOT IN PINEHURST OF FLOSSMOOR. A SUBDIVISION OF PART OF THE NORTHEAST 14 OF THE SOUTHEAST 14 OF SECTION 7,
TOWNSHIP 35 NORTH, RANGE 14 EAST OF TIHE THIRD PRINCIPAL MERIDAN, IN COOL COUNTY, [LLINOIS.

32-07-408-006-0004)
which has the address of 1537 TINA LN, FLOSSMOOR, IL. 60422 ("Properiy Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, vigh.s_sppurtenances, rents,
rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the ploperty. All replacements
and additions shall also be covered by this Security Instrument. Al of the foregoing is referved to in this Security Instrimeat as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the esiate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the

title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

l Payment of Principal and Interest. Prepavment and Late Charges. Borrower shall prompily pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2 Funds for Taxes. Subject fo applicable law or to a written waiver by Lender, Borrower shall pay to Lender, at Lender's election,

an amount determined by Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-
twelfth of: ta) vearly taxes and assessments which may attain priority over this Security Instrument; (h) vearly leasehold payments or ground rents
on the Property, if any, (¢ vearly hazard insurance premiums. and (d) yearly mortgage inswrance premiums, if any. These items are cafled "escrow
items”  Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds o pay the eserow jtems. Lender may not charge for holding and
applving the Funds, analvzing the account or verifving the escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an



agreement is made or applicable law rcqu.irehlere; to [e pcl(.{ IJHQJIAhLEqu)QJWowm any interest or earnings on the

Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by ihis Security Instrument.

Lender, may at any time, collect and hold Funds in an amount not Lo exceed the maximum amount a lender for a federallv related
martgage loan may require for Borvower's escrow account under the federal Real Fstate Settiement Procedures Act of 1974 as amended from time
to time. 12 11.5.C. Section 2601 et seq. ("RESPA"), unless another law that applies (o the Funds sets a lesser antount. if'so, Lender may, at any time,
collect and hald Funds in an amount not to exceed the lesser amount. If the amount of the Funds held by Lender is not sufficient 1o pay the escrow
jtems when due. Borrower shall pay to Lender any amount necessary to make up the deficiency in ore oF more payments as required by Lender.

Upon pavment in full of all sums secured by this Securify [nstrument, Lender shall promptly refund to Borrower any Funds held by
lLender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.

3 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs I and 2
shall be applied: first, to late charges dwe under the Nole: second, to amounts pavable under paragraph 2; third, to interest due; and lust. to
principal due.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property, which

may atiain priority over thisSecurity Instrument, and leasehold pavments or ground rents, if any. Borrower shall pay these obligation in the
manner provided in paragrepl. 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be pasd under this paragraph. If Borrower makes these payments directly, Borrower shall
prompily furnish to Lender receipt. evidencing the payments.

Borrower shatl prompth/ discharge any lien which has priovity over the Securitv Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by theign in a manner acceplable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent the enforcement of the lien or forfeiture of any part of
the Property; or (c) secures from the holder ot lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. If
Lender determines that any part of the Property issubject to a lien, which may afiafn priority over this Security Instrument, Lender may give
Borrower a notice identifving the lien. Borrower skall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
af notice.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, huzards included within the term "extended coverage” ¢ 1d any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts dnd, o the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject fa Lender's approvas which shall not be unreasonably withheld.

Al insurance policies and renewals shail be acceptable to Lenaer und shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipts of paid premiums and renewals
notices. In the event of loss, Borrower shall give prompt nolice to the insurane? carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is'ndi lessened. If the restoration or repair is not economically
feasible or Lender's security would he lessened, the insurance proceeds shall be applied to thesims secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandons the Property, or doel not upswer within 3( days a notice from the Lender
that the insurance carvier has offered 10 settle a claim, the Lender may collect the insurance profesds. Lender may use the proceeds to repair or
restore the Property or to pay sums secuved by this Security [nstrument, whether or not then due. T 20-day period will begin when the notice is
given.

Unless Lender and Borrower otherwise agree in writing, anv application of proceeds to principal (hall not extend ar postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If ueder paragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds vesulting from dumage to the Property brior to the ucquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy., damage or subitantially change the
Propertv, allow the Property o deteriorate or commit waste. If this Security [nstrument is on leasehold, Borrower shall ~omply with the provisions
of the lease, and if Borrower acquiires fee title ta the Property, the leasehold and fee title shall not merge unless Lender agreesio the merger in
writiRg.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perforn the covenunts and agreements
contained in this Security Instrument, or there is a legal proceeding that way significantly affect Lender’s rights in the Property {such as a
proceeding in bankruptcy, probate, for condennation or to enforce taws or regulations), the Lender may do and pav for whatever is necessary (o
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paving any sums secured by a lien which has
priority over this Security Instrument, appearing in courl, paying reasonable attorney’s fees and entering on the Property to make repairs. A Ithough
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts dishwrsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily Instrument.
Linless Rorrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rale and
shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

If Lender required mortgage insurance as a condition of ‘making the loan secured by this Securily Instrument, Borrower shafl pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Borrower's
and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time f or prior to an inspection specifying reasonable cause for the inspection.

4. Condemnation. The proceeds of any wvard or claim for damages, direct or consequential, in connection with any condemnation
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U N F F ' I L aré ;ere;y as.Emem shall be paid to Lender.

or other taking of any part of the Property, or for Convevance in lieu of condemnation,

In the event of a total taking of the Property, ihe proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any éxcess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: () the total
amount of the sums secured immediately before the taking, divided by (h) the fair market value of the Property immediutely before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or §f, afier notice by Lender to Borrower that the condemner offers to make an award or sertle
a claim jor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the proceeds, af it's option, either to resioration or kepair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Linfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referved to in paragraphs | und 2 or chunge the amount of such payments.

0 Borrower not Released: Forbearance by Lender Not a Waiver. FExtension of the time for payment or modification of
amortization of the sums secured hy this Security Instrument granted by Lender to any successor in interest of Borrower shall not aperate to refease
the liahility of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any
successor in interest or refuse 1o extend time for pavment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand wide by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall rot be a waiveror preciude the exercise of uny right or remedy.

I Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benetitthe successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's
covenants and agreements shatl be jGin) and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (aj is co-
signing this Securitv Instrument only (oinosigage, grant and convey that Borrower's interest in the Property under the terms of this Securigy
Instrument: (b} Is not personally obligated 1 pav the sums secured by this Security [nsirument; and (c) agrees that Lender and any ather Borrower
may agree to extend, modify, forbear or fitke anyvaccommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12 Loan Charges. If the loan secured fu-this Security Instrument is subject to a low which sets maximum loan charges, and that
faw is finally interpreted so that the interest or other Idan charges collected or ta be collected in connection with the loan exceed the permitted
limits, then: {a} any such loan charge shall be reduced by the mount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceed permitted limits will be vefunded fo Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct pavmentis-8Borrower. [f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13 Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any provision of
the Note or this Security Instrument unenforceable according to its terms, Lerder, at [t's option, may require immediate pavment in full of all sums
secured by this Security Instrument and may invoke any remedies permitted bo priragraph 19, If Lender exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 7.

14 Notices. Any notice to Borrower provided for in this Security mitriment shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall boliivected to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first clasi mail to Lender's address stated herein or any other
address Lender designaies by notice to Rorrower. Any notice provided for in this Security Instriament shall be deemed to have been given 1o
Borrower or Lender when given as provided in this paragraph.

15 Governing Law; Severability. This Security Instrument shall be governed by federid linw and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note coflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note, which can be given effect without tbe contlicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable,

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security /nstument.

17. Transfer of the Property. Assumpiion. [f all or part of the Property or an interest therein is sold'oriransferred by Borrower
without Lender's prior written consent, excluding (a} the creation of a lien or encumbrance subordinate to this Mortgage, (h) the creation of a
purchase money securily interest for household appliances, (c) a transfer by devise, descent or by operation or law upon tie veath of a joint tenant,
(dy the grant of any leasehold interest of three years or less nof containing an option to purchase, (e} a transfer 1o a relative resulting from the death
of a Borrower, (f) a transfer where the spouse or children of the Borrower become an awner of the Property (g) a transfer resulting from a decree of
a dissolution of marriage, legal separation agreement, or from an incidental property seftlement agreement, by which the spouse of the Borrower
becomes an owner of the Property, or (h) a transfer into an inter vives trust in which the Borrower is and remains a beneficiary and which does not
relate to a iransfer of rights of occupancy in the Property, Lender may. at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom
the Property is to be sold or transferred veach agreement in writing that the credit of such person is satisfactory to Lender and that the interest
pavable on the sums secured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate provided
in this paragraph 17, and if Borrower's successor in inferest has executed a written assumption agreement accepted in writing by Lender, Lender
shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such aption to accelerate, Lender shall mail Borrower notice of acceleration in accordance herewith. Such notice
shatl provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If
Borrower fails to pay such swms prior to the expiration of such peried, Lender may, without further notice or demand on Borrower, invoke any
remedies perntitted by this Mortgage,

18 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right fo have enforcement of this
Security fnstrument discontinued at any time prior to the carliest of: (aj 3 days for such other period as applicable law may specify Jor
reinstatement} before sale of the Property pursuant to any power of sale contained in this Security Instrument: or (b entry of a judgment enforcing
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this Security Instrument. Those conditions are that Borrower: (aj pays Lender all sums which would then be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other coveranis or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorney's fees: and (dj take such action as Lender may reasonably require (o assure
that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligations to pay the sums secured by this Security
Instrument shall contine unchanged. Upon reinsialement by Borrower, this Security Instrument and the obligations secured hereby shatl remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or
7.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Securify Instrument (but not prior 1o acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise).

The notice shall specif: {a) the default; (b) the action required lo cure the default; {c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of u default or any
other defense of Borrower to acceleration and forectosure. If the default is not cured on or before the date specified in the notice, Lender at it's
option may require imiacdiite payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including bui no’ Emited to, reasonable attorney's fees and costs of title evidence.

20, Lender in Phss!ssion. Upon acceleration under paragraph 19 or abandonsment of the Praperty and at any time prior to the
expiration of anv period of redempive following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 1o
enter upor, take possession of and menag” the Property and to collect the rents of the Property including those past due. Any rents collected by
Lender o the receiver shall be applied irs_to payment of the costs of managenment of the Property and collection of rents, including, but not limited
to, receiver's foes. premiums on receiver's bondrund reasonable attorney's fees, and then to the sums secured by this Security Instrument.

21 Release. Upon payment of X sims secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recording ¢asts.
22 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepls and agress 1) the terms and covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that, LEONARD C MARY DELORES D MART
personally appeared before me and ARE known or proved (o me 1o be the person(s) who, being informed of the contents (0j e foregoing instrument,
have executed same, and acknowledged said instrument to be THEIR free and voluntary act and deed and that T1IEY executed said instrument for

the purposes and uses therein set forth.

Witness my hand and official seal this day of. July 30. 2012,

NOTARY PUBLIC

"OFFICIAL SEAL"
PHYLLIS A. FURLER
Notary Public, State of Minois
My Commission Expires 11/25/2015




