Doc#. 1222857171 fee: $86.00

UNOFEFEIC| Aty SR b 1

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance
\Lo 33 Go / AT
IR otany e

tario Strast
Suite 2N-A

Chicago, IL 60654

Report Mortgage '“raud
800-532-874%

The property identified as:
Address:
Street: 1150 W CORNELIA AVE

Street line 2; 3
City: CHICAGO

Lender. GUARANTEED RATE, INC.

Borrower: William S. Johnson

Loan / Mortgage Amount: $261,800.00

*RHSP FEE $10.00 Applied

PIN: 14-20-401-042-1003

ZIP Code: 60657

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Decds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 8EC7DE49-74A5-472F-9A94-8F99A0EEA18E Execution date: 08/07/2012




1222857171 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60513

\ IO INe0 1
After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGC, ILLINOIS
60613

|8pace Above This Line For Recording Data)

Loan Number: 17430729059

MORTGAGE

MIN: 100196399002456232 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documens i re defined below and other words are defined in Sections 3, 11,
13, 18,20 and 2f. Certain rules regarding the usage of worlls used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, which iz'duied AUGUST 7, 2012 , together

with all Riders to this document.
(B) "Borrower"is WILLIAM S JOHNSON MARRIED £O NADTIA LISBETH JCHNSON

Borrower 1s the mortgagor under this Securily Instrument.

{C)y "MERS" s Mortgage Electrenic Registration Systems, Inc. MERS is a separaie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(M "Lender”is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION Qrganized
and existing under the laws of ILLINCIS :
Lender's addressis 3940 N RAVENSWOOD, CHICAGQO, ILLINCIS 60613

(E) "Note" mcans the promissory note signed by Borrower and dated  AUGUST 7, 2012

The Note states that Borrower owes Lender TWO HUNDRED SIXTY-ONE THOUSAND EIGHT
HUNDRED AND 00/100 Dollars (U.S. § 261,8C0.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2042

(F) "Property" means the property that is described betow under the heading "Transfer of Rights in the Property.

"

HILLINGHS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EForms
Farm 3014 1701 Page 1 of 14 www. docmagic.com
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider [7] Planned Umt Devclopment Rider
{1 Balloon Rider [} Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider

X} Condominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" neans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and/ordrs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{J) "Community Asseciation Pues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are impased on Borrower or-tie yYroperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated/through an electronic terminal, ielephonic instrument, computer, or
magnelic tape 5o as to order, instruct, or autherize 4 financial institution to debit or credit an account. Such term
includes, but s not linuted 1o, point-of-sale transtors, autornated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tranxfers.

(1.} "Escrow Items” means those items that are descrived G Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, cou’ément, award of damages, or proceeds paid by any
third party {(other than insurance proceeds paid under the coveragss-described in Section §) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of al’’'o: any part of the Property; (iii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions as 0/ the value and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender against the xionpayment of, or default on, the Loan,
(O} '"Periodic Payment" means the regularty scheduled amount due for (i) orircipal and interest under the Note,
plus (1) any amounts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Setttemeni Procedures Act (12 U.S.C. §2007 etseq. ) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tiin¢ {o tiine, or any additional or
successor legislation or regulation that governs the same subject matter. Ag used m this' Security Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan docs not qualify as a "federally refated mortgage ioan” under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whithor 6r not that
party has assumcd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (1) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purposc, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €5orms
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SEE 1EGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 14-20-401-042-1G03

which currently has the address of 1150 W CORNELIA AVE # 3
[Street]
CHICAGO , Minois 60657 ("Property Address"):
{City] {Zip Codc]

TOGETHER WITH all the-improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now 2 Flreafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  AlVorthe foregoing 1s referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MZRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or eustom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any or ali of those interests, including, but not limited to, the right to foreclosc
and sell the Property; and to take any action requirce of Lender including, but not limited to, releasing and canceling
this Security Instrurnent.

BORROWER COVENANTS that Borrower is lawfull-seised of the estate hercby conveyed and has the right
to morigage, grant and convey the Property and that the Prapirty is unencumbered, except for encumbrances of
record. Borrower warrants and witl defend gencrally the titte to e Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants vor o=tionat use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument<overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agred 75 tvllows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and’'La%e Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any nrepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant toSzciion 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if aiiy check or other
instrument received by Lender as payment under the Note or this Security Instrument is returncd to'[ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instreznen. be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check; pank cheek,
treasurer's check or cashier's check, provided any such check is drawn upen an institution whose depasits acpenmured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment [f the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepled. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrawer docs not do so within a reasonable peried of
time, Lender shall either apply such funds or retarn them to Bosrower. If aot applied carlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoeMagle ETorms
Form 3014 1/01 Page 3 of 14 www.docmagic. com
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applied to the outstanding principal balance under the Note immediztely prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) mterest due under the Note;
(b) principal duc under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a detingquent Periodic Payment which includes a sufficient
amount 12 pav any lale charge due, the payment may be applied to the delinquent payment and the late charge, If
more than ops-Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the
repayment of *he Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exisis ~ite’ the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied o any laiechirges due.  Voluntary prepayments shall be applied firsi to any prepayment charges and then
as described in the Notes

Any application of {2y nents, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note
shall not extend or postpotie the dre date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Tsorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a spra{the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can ‘attain prierity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasechold payments or grourd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Mrtg:gs lnsurance premiums, if any, or any sums payablz by Borrower
to Lender in lien of the payment of Mortgage Insuiatice premiums in accerdance with the provistons of Scction 10,
These items arc called "Eserow Items.” At origination ¢i atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assesstnents shall be an Eserow Item. Borrower shall protapty.furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds tor/scrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or alt Escrow Items. Lendermey vaive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such waiver may'only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts cue for pz5 Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to 1 endervceceipts evidencing such payment
within such ttme period as Lender may require. Borrower's obligation to make s’y payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sesurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower 1s obligated to pay Escrav/ Tteins directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Itern, Lender may exercis: its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lenderany such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordsice with Section
I5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that zie Slen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to appyy-the Funds
at the time specified under RESPA, and (b) net to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [iems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be patd on the Funds,
Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns
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in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, witheut charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fund< held by Lender.

4. Cnpvges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property vaich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, <nd)Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Hems, Drirower shall pay them in the manner provided in Section 3.

Borrower shall pronpily discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to thd pryment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pertorming such agreement; (b) contests the fien in good faith by, or defends againsi
enforcement of the lien in, legal procesdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but-anly unti} such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory ‘o Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property 1s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying, the Jien. Within 10 days of the datc on which that notice is given,
Borrower shall satisfy the licn or take one or morc J'the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vertfication and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the ‘mrrovements now existing or hereafter erected on the
Property insured against toss by fire, hazards included within the’term "extended coverage,” and any other hazards
including, but not lunited to, ¢arthquakes and floods, tor which Lenuerrequires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the ternt of theean. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disappiove Berrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in connectiorwith this Loan, either: (a}a one-
time charge for flood zone determination, certification and tracking services; or (¢} adnestime charge for flood zone
determination and eertification services and subsequent charges each time remappings 1 similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be resporsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reviev~ef any flood zone
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurasice Coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type-or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rorrewer' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might proviae.greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower coutd have obtained. Any amounts disbursed
by Lender under this Section 5 shail become addhitional debt of Borrower sccured by this Security Instrument.  These
amounts shall bear interest at the Note rate from the datc of disburscment and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. [ Borrower obtains any

tLLINOIS--Singfe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Efarmns
Form 3014 1/01 Page 5 of 14 www.docmagic. com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to casurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoraticd i a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay’ Burrower any inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Berrower.
If the restoration or rrpair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suris scured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancs proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and settle any available insurance ¢laim and
related matters. If Borrower docs 0¥ fespend within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender ray negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Londer acquires the Property under Section 22 or otherwise, Borrower hereby
asstgns to Lender (a) Borrower's rights tolany insurance procceds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b a=y other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under gir insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender suay use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or tais Seeurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, arduse the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and ss21l continue to occupy the Property as Borrower's
principal residence for at least one vear after the date of occupancy, viliss Lender otherwise agrees in writing, which
consent shall not be unreasonzbly withheld, or unless extenuating ciicu/nstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wgs! on the Property. Whether or not
Borrower is residing in the Property, Borrowcer shall maintain the Property in Geds o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursu: ot 10 Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with danrage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only it Lerder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie riyment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds aredstufficient
to repair or testore the Property, Borrower is not relieved of Borrower's obligation for the completion ovcusiirepair
or restoration.

Lender or its agent may make rcasonable enirics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shail give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowcr or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or maceurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan,  Materal representations include, but are not lumited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (a)
Borrower fails to perform the covenants and agrcements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a} paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reascnable
attorneys' fees to protect its interest in the Property and/or rights unider this Security Instrument, including its secured
position i a hankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs ~shange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violaticns or dangerous conditions, and have wtilities turned on or off. Although Lender may take action
under this Sectior, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no habintr for not taking any or all actions authorized under this Section 9.

Any amounts disbu.sesby Lender under this Section 9 shall become additionat debt of Borrower secured by this
Security Instrument. These imounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon-aotice from Lender 1o Borrower requesting payment.

If this Security Instrumeniis ol a leasehold, Borrower shail comply with all the provisions of the lease.
Borrower shall not surrender the leasehold carate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expres: written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property, the leascliold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender requirca Mortgage Insurance as acondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortsage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availehle fom the mortgage insurer that previously provided such
mnsurance and Borrower was required to make separately desipuated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtam Coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent o 2 ¢ost to Borrower of the Morigage Tnsurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lenderiin amount of the separately designated
payments thal werc due when the insurance coverage ceased 1o be in effeet. Lendzr will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such/ots reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not k< trquired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pay nenis if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer leizcted by Lender again
becomes available, is obtained, and Lender requires scparately designated payments towarr“the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loca ard Rorrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Boite.ver shall pay
the premiums required to maintain Mortgage Insurance i effect, or 1o provide a nos-refundeble loss escrve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement betweer: Berrower and
Lender providing for such termination or untit termination is required by Applicable Law. Nothing in this-Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info
agreemenls with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage nsurer and the other party {or parties) to these agreements. These
agreements may require the mortgage nsurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obiained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mas UNIFORM INSTRUMENT - MERS DocMagic EForamns
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As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid 1o the insurer, the arrangement is often termed
“captive reinsurance.” Further:

{a) Any such agreements will net affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan., Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurancs under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive ceriain disclosures, to request and obtain canceilation of the Mortgage Insurance, to have the
Mortgage Insvraynce terminated antomatically, and/or to receive a refund of any Mortgage Insarance premiums
that were unearpZd nt the time of such cancellation or termination.

11. Assignmen. oi Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is dan‘ag:d. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shali bivilthe right to hofd such Miscellaneous Proceeds until Lender has had an
opperfunity 1o inspect such Property to rusure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pronwtly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceilarzous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellancous Proceciis, If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellaneous Trocseds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, n'any_naid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in valuc ol the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethei or'na then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Prozcety in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue is equal to or greater than the amount
of the sums secured by this Security Tnstrument immediately before the partial4a’ing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Scevrily Tnstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiphied by the following fraction; (2 ne total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the thir market value of the
Property immediately before the partial taking, destruction, or foss in value, Any balance stiall bopaid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair nacket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amzun: of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lenderctherwise
agree in writing, the Miscellancous Procceds shall be applied to the sums secnred by this Sceurity Instrument s#histher
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized 1o coltect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action m regard to Miscellaneous Proceeds.

Baorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, im Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

HLLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagle EForms
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as provided in Section 19, by causing the aetion or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the Hiability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refisse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by/z=ason of any demand made by the original Borrower or any Successors in Interest of Borrower., Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from i d versons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a wavir of or preelude the exercise of any right or remedy,

13. Joint and Sevarai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatiors 8/1d liability shall be jeint and several. However, any Borrower who co-signs this Security
Instrurnent but does not exccute the Note (2 "co-signer”): (a) is co-signing this Sccurity Instrument only to mortgage,
gramt and convey the co-signer'a jufsrest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sunis sepueed by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, Jorbear or make any accommodations with regard 10 the terms of ihis Security
Instrument or the Note without the co-signir's consent.

Subject to the provisions of Section I¥, aavsSuccessor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writizy; and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower sliaiinot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind {except as provided in Section/2f) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees lorservices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prorirty and rights under this Security Instrument,
including, but not limited 1o, attorneys’ fees, property inspection anc viluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific-fuz to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha. are expressly prohibited by this Security
Instrument or by Applicable Law,

[f the Loan is subject to a law which sets maximum loan charges, and that law /6-dinally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loz cacred the permutted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charzeto the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted lirnits will ue refiaded to Borrower.,
Lender may choose to make this refimd by reducing the principal owed under the Note or by mazing \ direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower”s scoentance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boriowzemight
have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice -address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time.  Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Barrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject 1o any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any proviston or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumes¢ ot the Note which can be given effect without the conflicting provision,

As used/in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pluraj and vice
versa; and {c) thewe:d "may" gives sole discretion without any obligation fo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any ‘cpalor beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for-d=ed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by-sc.rower at a future datc to a purchaser.

If ail or any part of the Property oi any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interestiin Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in {ull of all sums secured by this Security Instrument. Howcever, this option
shall not be exercised by Lender if such exercise /s nrohibited by Apphicable Law.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 4 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Brrrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Tnstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Brirswer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontime=d at any time prior to the earliest of: (a)
five days before sale af the Property pursuant 1o Section 22 of this Security instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinztate; o7 (c) entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: {a) pays LendCrdiiysums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b curts any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security linitrednent, including, but not
limited to, reasonablc attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercst in the Property and rights under this Security Instrument; an¢ (d)+akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights undir this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall coranie unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstafement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (<) <ertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutios whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Efectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{1ogether with this Security Tnstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that colleets Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer nnrelated 1o a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wilt
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA rcguirces in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cemmence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice te/iakd corrective action. If Applicable Law provides a time period which must elapse before certain action
can be takep;“that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration add ¢pportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursan to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive action
provisions of this Seciion 20.

21. Hazardous Sabsiances. As used in this Section 21: (a) "Hazardous Substances™ arc thosc substances
defined zs toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Hammeble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or f2iricidehyde, and radicactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Troperty is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” include: any response action, remedial action, or removat action, as detined in
Environmental Law; and (d)} an "Environ/ncntal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in wialation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presencs, asc, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. “Theoreceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quantities of Hazaraus Substances that are generally recognized
10 be appropriate to normal residential uses and to maintenance of the-Property (inchiding, but not limited 1o,
hazardeus substances in consumer products).

Borrower shail promplly give Lender writlen notice of (a) any invest.aation; claim, demand, lawsuit or other
action by any governmental or regulatory agency or privase party involving the Freperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environnicpiai Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of release of any Hazaroows Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversel) iffecis the value of the
Properly. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Porrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereii shelbcreate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fellows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or apreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrewer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forectosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DecMagic €Fprins
Fomm 3014 1/01 Page 11 of 14 www.docmagic.com



1222857171 Page: 13 of 20

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Apphcable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtee of the Illinois homestead exemption laws.

25 /Placement of Collateral Protection Jusurance. Unless Borrower provides Lender with evidence of the
insurance corirage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prowect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The corerage that Lender purchases may not pay any claim that Borrower makes or any eclaim that is made
against Borrower in (unaection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing/Lerder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  1f Lender-purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest.snd any other charges Lender may impose in connection with the placement of the
insurance, until the effective datest tiie cancelfation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding alance or obligaiion. The costs of the msurance may be more than the cost
of msurance Borrower may be able to ¢htain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEf T BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/‘
{Seal) (Seal)
WILLIAM S JOHNSON -Borrower NADI@ETH JOHNSON  -Borrower
L " Sign
this document for the sole
purpose of affecting a release

/S (Seal) of any homestead interest. (Seal)
-Borrower -Borrower
—{Seal) {Seal)
-Borrovrer -Borrower

Witness: Witness:
ILLINOES--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rsrms
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

The foregoing mstrument was acknowledged before me this AUGUST 7, 2012

by  WILLIAM S JOHNSON AND NADTA LISBETH JOHNSON\ ALY~

C-I(\A \‘3\ \I‘;e,

ature of Person Taking Acknowledgment

OFFICIAL SEAL O C\
JANEICE CALOWELL _ Corcdlinedor
Notery Public - Stake of (lnols VIC
My Commission Expires Am 30, 2015
{Seal) Serial Number, if any
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Loan Number: 11400729059

FIXED INTEREST RATE RIDER

Date: AUGUST 7, 2012
Lender: GUARANTEED RATE, INC.
Borrower(sy WILLTAM 5§ JOHNSON

THISFIXED INTEREST RATE RIDER is made this  7th  day of AUGUST, 2012
and is incorpriaied into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secwrty Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrowet™"} to secore repayment of the Borrower's fixed rale promissory note (the "Note") in favor of
GUARANTEED RALE, INC,
(the "Lender™). The Seciwity Instrument encumbers the property more specifically deseribed in the Security
Instrument and located at:

1150 W CORNELIZAVE # 3, CHICAGO, ILLINOIS 60657
[Property Address]

ADDITIONAL COVENANTS. Inadidition to the covenants and agreements made in the Security
Instrument, Borrewer and Lender further ~ovenant and agree as follows:

A. Definition { E ) "Note" of the Seculity Lnstrument is hereby deleted and the following
provisien is substitated in its place in the Securiry Jasivament:

( E ) "Note" means the promissory note signed by the Barrawer and dated AUGUST 7, 2012
The Note states that Borrower owes Lender TWO HUNDRED 5IXTY-ONE THCUSAND

EIGHT HUNDRED AND 00/100

Dallzrs (1.8, § 261, 800.00 )

plus interest, Borrower has promised to pay this debt in regulari-eriodi~ Payments and to pay the debt in

full not later than SEPTEMBER 1, 2042

BY SIGNING BELOW, Borrower accepls and agrees to the t

Interest RAte Ride

at the rate of 4 .000 %.

nd coennnts contained in this Fixed

/
/ (Scal) ~_ (Seal)
WILLIAM S JOHNSOHN -Borrower NADI ETH JOHNSON -Purrower
1, \ . slgn
this document for the sole

(Seal) i (Seal)
-Borrower of any homestead interest. -Borrower

{Seal) (Seal)

-Borrower -Borrower

JLLINOIS FIXED INTEREST RATE RIDER DocMagic €Farmns

ILFIR.RDR 08/05/12

www, docmagic. com



1222857171 Page: 17 of 20

UNOFFICIAL COPY

Loan Number: 1140072850589

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of AUGUST, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the samc date given by the undersigned (the "Borrower") to
secure Borrower's Note to (GUARANTEED RATE, INC., A DELAWARE

COPRORATION
{the "Lerder”) of the same date and covering the Property described in the Security Instrument and located at:

1¥50 W CORNELIA AVE # 3, CHICAGC, ILLINOIS 60657
[Property Address]

The Property includes /a_nnit in, together with an undivided interest in the common elements of, a
condomimium project Known.2s:

1150-2%156 W. CORNELIA CONDCMINIUM

[Name of Condominiam Project]

(the "Condominium Project™). If the owdes? association or other entity which acts for the Condominium
Project (the "Owners Association”) holds 4ii¢ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' simtorest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thc Zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée s fllows:

A. Condominium Obligations. Borrower shall perfurm all »fBorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documerts” arc the: {1} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; Jiireode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all'dues ard assessments imposed
pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witiia gererally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satii factery to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the peviods, and
against loss by fire, hazards included within the ferm "extended coverage,” and any other hazards, inciuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {i) Lender weoives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis. lor
property insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER Dockanlc &7
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shal! be paid to Leader for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. PFublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that tho.Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extentof coverage to Lender.

D. Ceademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Pirre wer in connection with any condemnation or other taking of all or any part of the Property,
whether of the uaivor.of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall e pad to Lender.  Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as rrovided in Section 11

E. lender's Prior Corsant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition‘or subdivide the Property or consent to: (i) the abandenment or
termination of the Condominium Praiect except for abandonment or termination required by law in the case
of substantial destruction by fire or otaer/casualty or in the casc of a taking by condemnation or eminent
domain; (i) any amendment to any provision ~f7i1e Constituent Documents if the provision ts for the express
benefit of Lender; (iii) termination of professimal management and assumption of self-management of the
Owners Association; or {iv) any action which woulrl havs the effect of rendering the public liability insurance
coverage maintained by the Owners Association miazesptable to Lender.

F. Remedies. If Borrower does not pay condominiindues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this rarigraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Nuiz rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomirum Rider.

/\/ﬂ {Seal) M {Seal)

WILLIAM S JOﬁQSON -Borrower NADIA /LISBETH JOHNSON -Borrower

ign

this document for the sole
purpose of effecting a release

Q) (Seal) of any homestead interest (Seal)

-Borrower -Borrower

. (Seah (Seal)

-Rorrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Forms
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EXHIBIT A

UNIT NO. 1150-3 IN 1150-56 CORNELIA CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 20 AND 21 IN BLOCK 3 IN ERNST J. LEHMANN'S SUBDIVISION OF LOT 4 IN THE ASSESSOR'S
DIVISION OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RAILROAD RIGHT OF WAY), IN
COOK COUNTY, ILLINOIS; WHICH SURVEY ISATTACHED AS EXHIBIT B TO THE DECLARATION OF
CONDOMINIUM RECORDED OCTOBER 3, 2005 AS DOCUMENT NUMBER 0527618060 AND AS AMENDED
FROMTIMETOQ TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PIN: 14-20-401-042-1003
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