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Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents
P.O, Box R000 - Monroe, LA 71203

Preparea dv: Heather Leary
3050 Highileua Pkwy
Downers Grove, i, 60515

Mortgage

Definitions. Words used in multiple-ssetions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ana 2, Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Security Instrument” means this document, v-iich is dated July 30, 2012, together with all Riders
to this document.
(B) “Borrower” is MAURICIO NAVARRO AND (FZTLIA NAVARRO, AS JOINT TENANTS.
Borrower is the mortgagor under this Security Instrum =.
(C) “Lender" is JPMorgan Chase Bank, N.A.. Lender is a ¥s%unal Banking Association organized
and existing under the laws of the United States. Lender's addres iz 1111 Polaris Parkway, Columbus,
OH 43240 , Lender is the morigagee under this Security Instrument

(D) “Note" means the promissory note signed by Borrower and dated Jvly 30, 2012. The Note states
that Borrower owes Lender two hundred fifty five thousand eight hundr(:a €arty-four and 00/100
Dollars (U.S. $255,844.00) plus interest. Borrower has promised to pay thic de't in regular Periodic
Payments and to pay the debt in full not later than August 1, 2037.

(E) “Property” means the property that is described below under the heading "Trzusfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges an. faie
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The follow ny
Riders are to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider O Condominium Rider O Second Home Rider
0O Balloon Rider O Planned Unit Development Rider ® 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-gppealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other ciiprges that are imposed on Borrower or the Property by a condominium association, homeowners
associatira or similar organization.

(J) "“Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or sinilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comprier. or magnetic tape 50 as to order, instruct, or authorize a financial institution to
debit or credit an accovat. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transaciions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow Items" means those iicms that are described in Section 3.

(L) “Miscellaneous Proceeds " meaps any compensation, settlement, award of damages, or proceeds
paid by any third party (other than inzzurzzice proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, (h< P.operty; (ii) condemnation or other taking of all or any
pert of the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance " means insurance protecans, Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled aruorat “ue for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security instrument.

(O) “RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, a: thev iight be emended from
time to time, or any additional or successor legislation or regulation that Jovems the same subject
matter. As used in this Security [nstrument, RESPA refers to all requirenicnts azd restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loarv'=s'not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Progenyy, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securitv ustument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the reysy ment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

AN 1610325008
ILLINGIS: Sirge Farniy-Farvis MeafFreckle Mac UNIFORM INGTRUMENT Fom 3014101
ViPe oun
Wollers Kiswar Financiel Servioss Z01207304.0.0.0 40K2-120110028Y s Page 2ol 16

R 1032540 1y
. nt ‘
i H
i
| i




1222804031 Page: 4 of 21

UNOFFICIAL COPY

following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 19-10-314-001-0000, 19-10-314-001-0000 which currently has the address of 5201
$ KOLMAR AVE [Street] CHICAGO [City], Ilinois 60632 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
alsa be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument
as the "roperty.”

BORROW LR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mor(gs e, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of rcord. Borrower warrants and will defend generally the title to the Property against
all claims and denacvls, subject to any encumbrances of record.

THIS SECURITY INSTRJMENT combines uniform covenants for national use and non-uniform
covenants with limited vr ations by jurisdiction to constitute a uniform secusity instrument covering

real property.
Uniform Covenants. Borrower and Iender covenant and agree as follows:

1. Payment of Principal, Intereat. Es~row ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princips! of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due w der thc Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under ths 'Vote and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumer: received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrumcat V¢ made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certifier check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an iratitation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Futd: 1-ansfer.

Payments are deemed received by Lender when received at the lovation Azzignated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may retur any payment or partial psyment if the payment or partisi zayments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment irrufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights wo >fse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dwe, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Brarov er makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tizie Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will'oe aprplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset ur Ciaim
which Borrower might have now or in the future against Lender shall relieve Borrower from makuif;
payments due under the Note and this Security Instrument or performing the covenants and agreemes:s
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount . vay any late charge due, the payment may be applied to the delinquent payment and the late
charge. 15i00re than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (0 ¢ repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full, To tae syent that any excess exists after the payment is applied to the full payment of one or
more Periodiz ®»ments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied firsi«c any prepayment charges and then 8s described in the Note.

Any application of payane ats, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend ¢= postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltem=: F.orrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note i3 paic' i full, 8 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and cther items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasebold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required hy Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by boz.zwver 10 Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisizaz of Section 10. These items are called "Escrow
Items." At origination or at any time during the teim of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be e crvwed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall provptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender tiie Zunds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Eszrr'« Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at 7ry time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly ‘whon and where payable, the
amounts due for any Escrow Items for which payment of Funds has bee. waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment withix sich time period as Lender
may require. Borrower's obligation to make such payments and to provide reeeipia shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, i, phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items di‘estly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may oxerrise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Secticn 9 t) repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at auy .uro by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Ler.Jer all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrrw account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Appiizable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicabl T = requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or &>mings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid ~« the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Fands held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in a-_ordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall roti'y Rorrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up ‘e shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is & deficiency of “unds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESI'A_ ont in no more than 12 monthly payments.

Upon payment in full of all sums secured by thi< Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Securif; Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatior. Dr:¢cs, Fees, and Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay the.n in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority Gver this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured 5 i4e lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) cozitests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whick ir Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but outyuntil such i

are concluded; or (c) secures from the holder of the lien an agreement satisfactory = L snder subordinating
the lien to this Security [nstrument. If Lender determines that any part of the Propurty iz subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower & r.otice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy ‘ae li>n or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or rejosting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connectiot with this Loan, gither: () & one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reason-icly might affect such determination or certification. Borrower shall also be responsible for the
payment of &y fees imposed by the Federal Emergency Management Agency in connection with the
review of ary tiood zone determination resulting from an objection by Borrower.

If Borrower fa’is tr maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option ind Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Tierefore, such coverage shall cover Lender, but might or might not protect

Bomower, Borrower's equity-in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide great=r or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance o~ e"ye so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any p=unts disbursed by Lender under this Section 5 shall become

additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement 7.aa shall be payable, with such interest, upon rotice from Lender

to Borrower requesting payment.

All insurance policies required by Lender and (e newals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard r.iorzage clause, and shall name Lender as mortgagee
and/or as an additional loss payee, Lender shall have the right to hold the policies and rencwal certificates.
If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverrge -aot otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall irclule standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shell give prompt notice to the insurance ~=icr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender \nd Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance ».»2 required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair .s cernomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lénd r shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect su:h Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection zball be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymer. or [n a seties
of progress payments as the work is completed. Unless an agreement is made in writing or.8p»licable
Law requires interest to be paid on such insusance proceeds, Lender shall not be required to pay Putrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaincr oy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrov.ex
If the restoration of repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, IfBomwerdoesnotmpondwilhinSOdnysmannﬁceﬁ'omLmdeImatﬂwinsnmwe
carrier has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any ingurance proceeds in an

amount 7ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Boirowor's rights (other than the right to any refund of uncamed premiums paid by Borrower) under
all insurar.ce »olicies covering the Property, insofar as such rights arc applicable to the coverage of the

Property. Lend.r may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid under *. ¢ Mote or this Security Instrument, whether or not then due.

8. Occupancy. Berm wer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the ey ecution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal m=idence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which cons;at hs!l not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance (ind \’rotection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Propeity. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residiag in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorsiin or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restor=tion is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furthe; deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Uariaje to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propexty saly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and . ec.cration ina single payment or in a series
of progress payments as the work is completed. If the insurancs e: condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relicver. of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections oi'the Iroperty. If it has reagonable
cause, Lender may inspect the interior of the improvements on the Property. L= 1der shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reacunzle cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Locun application process,
Borrower ot any persons or entities acting at the direction of Borrower or with Borrover's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Le ader (or failed
1o provide Lender with material information) in connection with the Loan. Material repressm@iions
include, but are not limited to, representations conceming Borrower's occupancy of the Proper’y 7s
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this Security

A N 1810025808
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such 2s a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabic
attoror's' 38 to protect its interest in the Property and/or rights under this Security Instrument, including
its secured ;:osition in & bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Ptywerty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢iranate building or other code violations or dangerous conditions, and have utilities turned
on or off. Alingug’ i.ender may take action under this Section 9, Lender does not have to do so and is
not under any duty-or Sbligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized vader this Section 9.

Any amounts disbursed by Lerder under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. T:e<z 2aiounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such inter=*, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasshold, Borrower shall comply with all the provisions of the lcase.
If Borrower acquires fee title to the Proper’y. the leasehold and the fec title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortzage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maint in th: Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lendci 7<ases to be available from the mortgage insurer
that previously provided such insurance and Borrower w#: required to make separately designated
payments toward the premiums for Mortgage Insurance, Durryiver shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insuran. previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage [s»rance previousty in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivale=i Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in efter:, Londer will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage fnsyranre. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately pard i« fal, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Leader-can no longer
require loss reserve payments if Mortgege Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is sbtar1ed, and
Lender requires separately designated payments toward the premiums for Mortgage Insuracs<, o] ender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to'mike
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pry the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Joss rese ve
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

W 110325006

RLINOIS-Single Family-Fannie Mee'Frecdle Mac UNIFORM INSTRUMENT Form 3014 11
VP o1t
Wolkars Kiuwer Finenciel Sarvioss 201207304.0.0.0.4002-J20110828Y Initinda: Page 3ol 18




1222804031 Page: 10 of 21

UNOFFICIAL COPY

Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any cntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these a5 ‘ecments. These agreements may require the mortgage insurer to make payments using any
source of fvds that the mortgage insurer may have available (which may include funds obtained from
Mortgage [nsatance premiums),

As a result of ' ese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might oc sharacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing oi modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lerder takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the s-(angement is ofien termed "captive reinsurance." Further:

(A) Any such agreements will no” aTect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigase Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will not affect th rightx Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Frote 'tion Act of 1998 or any other law. These
rights may include the right to receive certain Ziyioures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Yrurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premia: that were unearned at the time of
such cancellation or fermination.

11. Assignment of Miscellaneous Proceeds; Forfelture. 2! iscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damsged, such Miscellaneous Proceeds shall be appliea ‘o -astoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secuniy is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has boen somyleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may o1y for the repairs
and restoration in a single disbursement or in a seties of progress payments as the work ir con'pleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on anu
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings ~a sach
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secucly
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the fciivwing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructica, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takiig, Jestruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of 2 yesiial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immed-ately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured im-aediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise ag =< in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument v/is*her or not the sums are then due.

If the Property is abandoned by dorrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senten e) oTers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 izy= after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eith.cr io restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not tlie< due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the pany against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action ot proceedurg, ‘vhether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prope:cy or other material impairment of Lender's
interest in the Property or rights under this Security Instrucae.i. Borrower can cure such default and,
if acceleration has occurred, reinstate as provided in Section 15,4 causing the action or proceeding to
be dismissed with a ruling that, in Lender’s judgment, prectudes for'eitare of the Property or other material
impairment of Lender's interest in the Property or rights under this Secriavy Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Ler ger's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the ¢roperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteu=.on of the time for
payment or modification of amortization of the sums secured by this Security Instrumer graited by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release i Jianility of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence prceadings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise raodify
amortization of the sums secured by this Security Instrument by reason of any demand made by tne
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and libility shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Propert: under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, mudi€y; forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note ‘wi‘pznt the co-signer's consent.

Subject to the pioyisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under tiis Gururity Instrument in writing, and is approved by Lender, shall obtain all of
Bomower's rights and t-én<fits under this Security Instrument. Borrower shall not be released from
Borrower's obligations e liability under this Security Instrument unless Lender agrees to such release
in writing, The covenants an, agrerments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succrasors and assigns of Lender.

14. Loan Charges. Lender may ¢harge Borrower fees for services performed in connection with
Borrower's default, for the purpose of p.ote cting Lender's interest in the Property and rights under this
Security Instrument, including, but not limj‘ed to. attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expirp:< 2uthority in thig Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibitic= on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this St curit, Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan #barges, and that law is finally interpreted so
that the interest or other loan charges collected or to be co’ecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reov.ed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make ‘5is refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a "cfuz d reduces principal, the
reduction will be treated as a partial prepayment without any prepayme=t chiarge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance oS 7 ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrow<r might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur’t; Instrument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall t'c devmed to
have been given to Borrower when mailed by first class mail or when actually delivered w-Zotower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Buaowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Aduress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prowraty
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe.’s
change of address, then Borrower shall only report a change of address through that specified procedure.

1
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering itorbyma.ilingitbyﬁrstclassmnilto[zndet‘:address
mwdheminunlessLenderhnsdesigmwdmthwadd:mbymﬁeetoBomer. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the coresponding requirement unde this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed Ly federal law and the law of the jurisdiction in which the Property is located. All rights and
obligationz contained in this Security Instrument are subject to any requirements and limitations of
Applicable'La™, Applicable Law might explicitly or implicitly allow the parties to agree by contract of
it might be siler.. but such silence shall not be construed as a prohibition against agreement by contract.
In the event the: an}, nrovision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict she.l not affect other provisions of this Security Instrument of the Note which can be
given effect without the cuaflicting provision,

As used in this Security /sirument: (a) words of the masculine gender shall mean and include
corresponding neuter words o; whrds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; =ad () the word "may” gives sole discretion without eny obligation to
take any action.

17. Borrower's Copy. Borrower shail ¢ given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benfi~i~{ Interest In Borrower. As used in this Section 18,

“Interest in the Property” means any legal or bea ificial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond fo: ae>d, contract for deed, installment sales contract
or escrow agrecment, the intent of which is the transyr of title by Borrower at a future date to a purchaser.

If all or any part of the Property or eny Interest in the Picpeity is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower 132012 o transferred) without Lender's prior
writien consent, Lender may require immediate payment in fal) of <1l sums secured by this Security
Instrument. However, this option shall not be exercised by Lender 'f such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acoeieration. The notice shall provids
a period of not less than 30 days from the date the notice is given in sccordruce with Section LS within
which Borrower must pay all sums secured by this Security Instrument. If Borrowe. fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies perin med by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain Jonditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued » 57y time
prior to the earliest of: () five days before sale of the Property pursuant to Section 22 of this se.urity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrot/e.’s
right to reinstate; or (c) entry of a judgmeat enforcing this Security Instrument. Those conditions arv a1
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note s if no acceleration had occurred; (b) cures any default of any othet covenants or agreements, (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument, and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's check,
provid.d ay such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentr_ity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument rad bligations secured hereby shail remain fully effective as if no acceleration had occurred.
However, this gh! to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nots: Cnange of Loan Servicer; Notice of Grievance. The Note ora partial interest
in the Note (together witi this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under *:= Note and this Security [nstrument and performs other mortgage losn
servicing obligations under the >«s, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loai: Servizer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitten notice of the change which will state the name and address of
the new Loan Servicer, the address to wkich payments should be made and any other information RESFPA
requires in connection with a notice of trarste: of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the pur- asser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Service. or b+ transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwii¢ provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual litigant or the member of a class) that arises from ‘o< other party's actions pursuant to this
Security Instrument or that alleges that the other party has breac.ed any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or L :nrer has notified the other party (with
such notice given in compliance with the requirements of Section.1.2j of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such noti e to take corrective action. If
Applicable Law provides a time period which must elapse before certai aruon can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The s/ ice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acr¢leration given to
Bomower pursuant to Section 18 shall be deemed to satisfy the notice and opporiaity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are t1ose
substances defined as toxic or hazardous substances, pollutants, or wasies by Environmens=! { aw.and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic ras*icides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive marenils;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locewd
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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“Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger &n
Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
s Hazardous Substance, creates a condition that adversely affects the value of the Propesty. The preceding
two sent:aes shall not apply to the presence, use, or storage on the Property of small quantities of
Hazanous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenar.ce ~£ the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shail romptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by ay 2 vernmental or regulatory agency or private party involving the Property and any
Hazardous Substance o Favironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazarduas Substance, and () any condition caused by the presence, use or release of
s Hazardous Substance which adv ercely affects the value of the Property. If Borrower ieams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the ’roperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Zxvizonmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration
following Borrower's breach of any covenant u=-sz-eement in this Security Instrument (but
not prier to acceleration under Section 18 unless Azrlicable Law provides otherwise). The
notice shall specify: (a) the defauit; (b) the action reavicrd to cure the default; (c) a date, not
less than 30 days from the date the motice is given to do”erwer, by which the default must
be cured; and (d) that fallure to cure the default on or bfore the date specified in the notice
may result in acceleration of the sums secured by this Sevurity Jr<trument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fyrthe inform Borrower of the
right to reinstate after acceleration and the right to assert in the ceclosure proceeding the
non-existence of a default or any other defense of Borrower to acce/ertion and foreclosure.
If the default is not cured on or before the date specified in the noticy, Fiander at its option
may require immediate payment in full of all sums secured by this Security Instvument without
further demand and may foreclose this Security Instrument by judicial procexding. Leader
shall be entitled to collect all expenses incurred in pursuing the remedies provided 11 this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of Ltk cvidence.

23. Release. Upon payment of all sums secured by this Socurity Instrument, Lender shall relcsse this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fe2 for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered an
the charging of the fee is permitted under Applicable Law.
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24, Walver of Homestead. In accordance with Lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any ¢laim that Borrower
makes of any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel .4y insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtain.d insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the co'iateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Vender may impose in connection with the placement of the insurance, until the effective
date of the ca7>eVation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total ¢ uizanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrow.r .y be able to obtain on its own.

BY SIGNING BELOW, "urrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider zx¢zuted by Borrower and recorded with it.

Borrower
Al
— 1
N\ Vsohs
O Date
Seal
//ﬁ——*‘—— ﬂ—’"’* O'f:/,/gc//z
MAURICIO NAVARRO Deie

Sea’

//( [ 1810326000
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Acknowledgment
State of Illinois
County of Cook
This instrument was acknowledged before me on —\_\ll/l \1/ 30 { 20 ,7’by
Cecilia Novovvo Mauricto Navavro,

W ounde Sand
GZAUA

Nﬂg?:'gm si";n expires: 5 - ”3 ,_{ Ll;
(Seal)
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STREET ADDRESS: 5201 SOUTH KOLMAR AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-10-314-001-0000

LEGAL DESCRIPTION:

LOT 40 IN BLOCK 13 IN W.F. KAISER AND COMPANY'S ARDALE SUBDIVISION OF THE WEST 1/2 OF
THE SQUTHWEST 1/4 AND THE WEST 3/4 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 CF SECTION 10,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

CLEGALD




1222804031 Page: 19 of 21

~ UNOFFICIAL COPY

1-4 Family Rider
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of July, 2012, and is incorporated into and shal! be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumcnt) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMorgan Czase Bank, N.A. (the "Lender”) of the same date and covering the Property described in the
Security Inst:unent and located at:

5201 S KOLMAR AVE, CHICAGO, IL 60632
[Property Address]

1-4 Family Covenanis. n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further crvenant and agree as follows:

(A) Additional Property Srioject to the Security Instrument. In addition to the Property
described in the Security Instrum~at, the following items now or hereafier attached to the Property
to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Inst urent: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on ‘o used, or intended to be used in connection with the
Property, including, but not limited to, thoce ior the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, tire rievontion and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryer(, 8"/mings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrirs cabinets, paneling and attached floor
coverings, all of which, including replacements and additiuns thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrumen’. All of the foregoing together with
the Property described in the Security Instrument (or the leasehcia cstate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Secv:ity instrument as the "Property."

(B) Use of Property; Compliance with Law. Borrower shall not s agree to of make a change
in the use of the Property or its zoning classification, unicss Lender has agreey i=: writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirement: ~f any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not allo»: any lien
inferior to the Security Instrument to be perfected against the Property without Lender'z prior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition t5 the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate™ Deleted. Section 19 is deleted.

A N 1810320008
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing lcases
and to-sxecute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease™
she’i mean "sublease” if the Security Instrument is on a leasehold.

(H) Assiznment of Rents; Appointment of Receiver: Lender in Pogssession. Borrower
absolutely a2 unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Propeit; ~opardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lendar's #zzents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lendér r¢ j.ender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower no'+c< of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to the tenrirs) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constivce un absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default t Bunpwer: (i) all Rents received by Borrower shall be held by
Bomrower as trustee for the benefit ot Lewidor only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled io<rifect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Pro erty shall pay all Rents due and unpeid to Lender or
Lender's agents upon Lender's written demand t5 the tenant; (iv) unless applicable law provides
otherwise, ali Rents collected by Lender or Lendu='s »z=nis shall be applied first to the costs of taking
control of and managing the Property and collecting b f2nts, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repa.r ».u! maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and the. 0 the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appcnt2d receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall b entitl~ to have a receiver appointed
1o take possession of and manage the Property and collect the Rent( and profits derived from the
Property without any showing as to the inadequacy of the Property as srentity,

If the Rents of the Property are not sufficient to cover the costs of taking contiol of and managing the
Property and of collecting the Rents any funds expended by Lender for such jusposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmer: o the Rents
and has not performed, and will not petform, any act that would prevent Lender from oxersising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upor, take

control of or maintain the Property before or after giving notice of default to Borrower. However
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default

AIA K eroxseon
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(I} Cross-Default Provislon. Borrower's defiault or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Z<aor.

Borrower ,
(l
4] .
RO Date
Seal
M N onfrts
MAURICTO NAVARRO Date
Seal
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