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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arc deiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding the usrge of words used in this documem are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated July _“5, 2012 \
together with all Riders to this document.
(B) "Borrower” is Michael P Murphy and Janice D Murphy —ivarom anp WIFE

Borrower is the mortgagor under this Security Instrument,
{C) "Lender"is RBS Citizens, N.A.

Lender isa National Banking Association
organized and existing under the laws of the United States of America
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Lender's address is One Citizens Plaza, Providence, R] 02903

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 26, 2012 .

The Nolc states that Borrower owes Lender one hundred forty-nine thousand and 00/100
Dollars

{U.S. $149,000.00 ) plus interest. Borrower has promised to pay this debt in regulas Periodic

Payments 274! to pay the debt in full not later than August 1, 2042 .

(E) "Propevt; " means the property that is described below under the heading *Transfer of Rights in the

Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nese »«d all sums due under this Security Instrument, plus interest,

(G) "Riders" means i1l "siders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by oarrower [check box as applicable]:

[] Adjustable Rate Rider % Candominium Rider Second Home Rider
Balloon Rider tizarcd Unit Development Rider 1-4 Family Rider
VA Rider [_] Biweekl;-Fayment Rider Other(s) [specify]

(W) "Applicable Law" means all controlling apr lirable (ederal, state and local statutes, regulations,
ordinances and administrative rules and orders (th: “ve the effect of law) as well as all applicable final,
non-appeatabie judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Botrower or the Property Uy . condominium association, homeowners
association or similar organization,

(5) "Electronic Funds Transfer" means any transfer of funds. othir_than a transaction originated by
chock, drafl, or similar paper instrument, which is initiated through ai electronic terminal, tclephonic
instrument. computer, or magnetic 1ape so as to order, instruct, or authrzize a financial institution to debit
or credit an account. Such term includes, but is not limited 0. point-of-szie twensfers. automated teller
machine transactions, (ransfers initialed by Iclephone, wire transfers, anc. putomated clearinghouse
transfers.

(K) "Escrow ltems" means thosc items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sextia 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any provof the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions 4 17, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul( e,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500). as they might be amended from time to
time, or any additional or successar legisiation or regulation that governs the seme subject matter. As used
in this Security Instrument, *"RESPA” refers to all requirements and resirictions that arc imposed in regard
to & “federally related mortgage loan* even if the Loan does not qualify as a *federally related morigage
loan” under RESPA.

ILLINOIS - Single Family - Fannie MaslFreddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken titte 10 the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covengnts and agreements under
this Securitv !nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lenddr and Lender's successors and assigns, the following described property located in the

county {Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]

Parcel 1D Number: 15-01-102-011-00 »4ich currently has the address of
1503 Keystone Avenue {Sireet]
River Forest iciyl. [lincis BL305- §21p Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all
easements, appurienances, and fixtures now or heresfler a parl of the property. Ali replocoments and
additions shall also be covered by this Security Instrument. All of the foregoing is referied tr-in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an hs
the right to mortgage, grant and convey the Property and that the Property i$ unencumbered. excepi for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against alt
clzims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, laterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in 1.5,

ILLINOIS - Single Family - Fannie Mas/Freadie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by l.ender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender m7y re'urn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loar current. Lender may accept any payment or partial payment insufficient o bring the Loan
current, withou” wiiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments in the Twrare but Lender is not obligated to apply such payments at the time such payments are
scoepted. If each Perisdiz Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fundz. Lznder may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borroviér Joes not do so within a reasonable period of time, Lender shall either apply
such funds or return them tc-Gorrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note im'neiately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc agstist Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or Jerforming the covenants and agreements secured by this Security
tnstrument,

2. Application of Payments or ProcoesExcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall b= azplied in the following order of priority: (a) interest
due under the Note; (b) principal due under the No'e; (¢) amounts due under Section 3. Such payments
shall be applicd 10 each Periodic Payment in the order 'n wijich it became due. Any remaining amounts
shall be applied first to fate charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If' Lender receives a payment from Borrower for 8 delinquzat: Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be apjlicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o tic extent.thai, each payment can be
paid in full. To the extent that any excess exists after the payment is spplied (o th full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vukintary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o priacipal due under
the Note shall not extend or postpone the duc date, or change (he amount, of the Periodic "ayments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amranty due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrutient 573
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. if any: /<,
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in sccordance with the provisions of Section 10. These items are called "Escrow
ltems.” AU arigination or a1 any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shafl prompily fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Borrower's obligation to pay the Funds for any or all Hscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shafl furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 8 waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise ts rights under Section 9
and pay such amount and Borrower shall then be obligaicd under Section 9 10 repay o Lender any such
smount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordancé wilh Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts nat arc then required under this Section J,

Lender mey, 7t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the #ine specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA L/nder shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of eperditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be“held ir_an institution whose deposits are insured by u federal agency,
instrumentality, or entity (includirg Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. Lendcr shall.soply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall nct chage Borrower for holding end applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to wipie such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to be paid on i rnnds, Lender shail not be required to pay Borrower
any interest or eamings on the Funds. Borrower anc Lend=r can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrotver, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If ther: is'a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by PiiSPA, and Borrower shali pay to
Lender the amount necessary (o make up the shortage in accordance with RESPA, but in no more than (2
monthly payments. 1 there is a deficiency of Funds held in escrow, as defined andler RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender tie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pay s,

Upon payment in full of all sums sccured by this Security Instrument. Lendersnril promptly refund
1o Borrower any Funds held by Lender.

d. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, anc impositions
attributable to the Property which can attain priority over this Security Instrument, lcaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, i(any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Secuor. 2

Borrower shall prompily discharge any lien which has priority over this Security Instrument up’ese
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptabl
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. |f Lender determines that any part of the Property is subject 1o a lien
which can sttain priority over this Sccurity. Instrument, Lender may give Borrower 8 notice identifying the
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Jien. Within 10 days of the date on which thal notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 3,

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan,

§. Property Insurance, Borrower shall keep the improvements now existing or hereafier crecied on
the Property insured against loss by fire, hazards inciuded within the term “extended coverage,” and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance.
This insurar2e shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappiov. Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (0 rav, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certifictins and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such detsrmination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone determinatizn “esulting from an objection by Borrower.

If Borrower fails to maintain say of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercion, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Pioparty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or icsz~r-coverage than was previously in effect. Borrower
acknowledges (hat the cost of the insurance coverage so citained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amowi 1s disbursed by Lender under this Section 5 shall
become additiona! debt of Borrower secured by this Security insirument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be paysble. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such prilcies shatl be subject 1o Lender’s
right to disapprove such policies, shall include a standard mortgage c!suse, and shall name Lender as
morigagee and/or as an additionsl loss payee. Lender shall have the right 1o buld the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal natices. | Borrower obtains any form of insurance coverage, not otherwise yequired by Lender,
for damage to, or destruction of, the Property. such policy shall include a standarg riotizage clause and
shali name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Levgor. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othierwiss agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, caall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasibieans!
Lender' s security is not fessened. During such repair and restoration period, Lender shall have the righs 12
hold such insurance proceeds until Lender has had an opportuaity to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single puyment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrowor abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in.2n amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any cher of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) unZer all insurance policics covering the Property, insofar as such rights are applicable 1o the
coverage of the Preporty, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts ur; aid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. sorower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afte:’ the execution of this Security instrument and shall continue 10 occupy the
Property as Borrower's prii:cital residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whick. consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beywn B-arower's control.

7. Preservation, Mnintenance and Potection of the Property; luspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is residiig 'n the Property, Borrower shall maintain the Property in
order to prevent the Property from delerioratii ob decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repair or tcoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoiu furthsr deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dan age 1o, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property caty if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resiwosatinn in g single payment or in a series of
progress payments as the work is completed. If the insurance or “orGcmnation proceeds are not sullicient
10 repair of restore the Property, Borrower is not relicved of Borrovér's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections oi the Property. If it has
reasonsbie cause, Lender may inspect the interior of the improvements on the Propirty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such cexsonable cause.

8. Borrower's Loan Applicstion. Borrower shali be in default if, during-tb< Luan application
process. Borrower or any persons or entities acting al the direction of Borrower o7 with Borrower's
knowledge or consent gave materially fulse, misleading, or inaccurate information or statemes to Lender
{or faited to provide Lender with material information} in connection with the Loza. Material
representations include, but are not limited to, representations concerning Borrower's occupanyy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |I¥
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions. and have utilities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rale from the date of

disbursem:at snd shall be payable, with such interest, upon notice from Lender (o Borrower requesting
nt.

Iwmlef this Secruity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. I Borrows s-quires fee tithe to the Property, the leaschold and the fee title shall not merge unless

Lender agress 10 *ir= erger in writing,

10. Mortgage Inwrance, IF Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premivims required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Morigege Insurance coverrge required by Lender ceases to be available from the mortgage insurer that
previously provided such isurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Irsurance, Borrower shall pay the premiums required to obtain
coverage substanlially equivaient o Yie Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of tie norigage Insurance previously i effect, from an slternale
mortgage insurer sclected by Lender. 1€ substantially equivalent Mortgage Insurance coverage is not
available, Borrower shali continue to pay to Lepder the amount of the scparately designated payments that
were due when the insurance coverage ceased (o te in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss rescrve in iicv of Morigage Insurance. ‘Such loss reserve shall be
non-rcfundable, notwithstanding the fact that the Loun is viimately paid in full, and Lender shali not be
required to pay Borrower any interest or earnings on suin loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the smeiunt and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes ava'able, is obtained, and Lender requires
separalcly designated payments toward the premiums for Mortgsge “asurance. }f Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower $al’ pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a non-refundzle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written sgrecsnent between Borrower and
Lender providing for such termination or until termination is required by Apylicabls Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the ¥

Mortgage Insurance reimburses Lender (or any entity that purchases the Ncte; for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage

Insurance.

Mortgage insurers evaluale their tofal risk on all such insurance in force from time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agriaments
are on terms and conditions that are satisfactory 1o the morigage insurer and the other party (or jartic)) to
these agreements. These agreements may require the morigage insurer to make payments using any so%(cr
of funds that the mortgage insurer may have available (which may include furids obtained from Mortguge
Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly} amounts that
derive from (or might be characterized as} a portion of Borruwer's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or sny other terms of the Loan. Such agreementy will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminmy that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is mlnnged, such Miscellancous Praceeds shall be applied to restoration or repair of
the Propery, if the restoration or repait is economically feasible and Lender's security is not lessened.
During such renair and restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds
until Lendernashsd an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, nravided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoidic.t in a single disbursement or in a series of progress payments as the wark is
completed. Unless an ayriement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lerer shail not be required 1o pay Borrower any interest or earnings on such
Misce!lansous Proceeds. If che restoration or repair is not economically feasible or Lender's security would
be lessenied, the Miscellancsis Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the exvess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for insection 2.

In the event of a total taking, deruuction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sczureq by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial iaking, destruciza-or loss in value of the Property in which the fair market
value of the Property immediately before the partis! taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by {ais Security Instrument immedintely before the partial
taking, destruction, or loss in value, unless Borrower rad | ender otherwise agree in writing, the sums
socured by this Security Instrument shall be reduced by the amouni of the Miscellaneous Proceeds
mulliplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by {0} the fair market value of the Property
immediately before the partial 1aking, destruction, or loss in value: A4y balance shall be paid to Borrower.

In the event of a partial taking, destruction, o loss in value of Zne *roperty in which the fair market
value of the Property immediately before the partial taking, destruction’ or loss in value is less than the
amount of the sums secured immedistely before the partial taking, dzafuction. or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellancous Proceed: shail be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, afier notice by Lenue’ 1 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.settic 3 Ciaim for damages,
Borrower fails 1o respond to Lender within 30 days afier the date the notice is:given, Linderis authorized
1o collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Fropoty of to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party” means tie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ofactien in
regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thw, s
Lender's judgment, could resull in forfeiture of the Property or other matetial impairment of Lencer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, iV
scceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security instrument. The proceeds of
any award or claim for damages thal are attributable to the impairment of Lender's interest in the Property

are hereby assi and shall be paid to Lender.
All 'Miscellancous P that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Himitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower of in amosmts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Jeut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrecs 1+, Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Seatrity Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrursen! only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secur'y ‘nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and \c)-«p-cxs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodaiious with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent.

Subject to the provisios=-of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Scourity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights and benefite u Ger this Security Instrument, Borrower shail not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such relcase in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and bencfit the successors and <asigus of Lender.

14. Loan Charges. Lender may chargs @sirower fees for services performed in connection with
Borrower's default, for the purpose of protecting Leider's interest in the Property and rights under this
Security Instrument, including, but not limited to, ‘atiorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express author’sy 1 this Security [ngtrument to charge & specific
fee to Borrower shall not be construed as a prohibition ou: the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan covges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected i connection with the Loan cxceed the
permitied limits, then: (a) any such loan charge shall be reduced by > amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from So.rower which exceeded permined
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymemt without any prepayment chuee (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of ary sich refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might iiave arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securiiy Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shali Le dermed to
have been given 1o Borrower when mailed by first class mail or when actually delivered to Borroveer's
notice address if sent by other means. Notice 1o any onc Borrower shall constitute notice to all Bomoviors
unless Applicable Law expressly requircs otherwise. The notice address shall be the Property Audress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another sddress by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. ! any notice required by this Security Instrument is also required under Applicable
Law, the Applicsble Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law: Severability; Rules of Construction. This Security instrument shall be
governed by federa! law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contasined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gonder shall mean and include
corresponZ.og ‘neuter words or words of the feminine gender; {b) words in the singuler shall mean and
include the pli:at and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrowsr's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfir =7 * Propesty or & Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propeity™ r2ans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intercsts crensferred in a bond for deed, contract for deed, installment sales contracl or
escrow agreement, the intent ¢ f which is the transfes of title by Borrower ata future date to a purchaser.

If all or any part of the Prope-sy o any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & benvfir'al duterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requiré immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not 'be exercised by Lender if such exercise is prohibited by
Applicable Law. _

If Lender exercises this option, Lendei shall give Borrower notice of asceleration. The notice shall
provide a period of not less than 30 days from (the deie the notice is given in accordance with Section §5
within which Borrower musi pay all sums secured iy this Security instrument. if Borrower fails to pay
these sums prior to the expiration of this period, Lens'si may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borruwer.

19. Borrower's Right fo Reinstate After Acceleratior. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcement af this Seurity Instrument discontinued &l any lime
prior 1o the carliest of: (a) five days before sale of the Properiy prisuant lo Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for tha termination of Borrower's right
1o reinstate; or (c) entry of & judgment enforcing this Security Inccrunent. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Securitv [nstrument and the Note
a5 if no acceleration had occurred; (b) cures any default of any other covenar (s or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limit=d 2o, reasonable anerneys’
fees, property inspection and valuation fecs, and other fees incurred for the purpose ai” protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes sucii pivr as Lender may
reasonably require to assure that Lender's interest in the Property and rights wiwler shis Security
instrument, and Borrower's obligation 10 pay the sums secured by this Security Instrument, chall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require that Parrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Londe: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, providey ~ay
such check is drawn upon an institution whose deposils are insured by a federal agency, instrumentalicy o
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument o7id
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, thic
right to reinstatc shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Losn Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is o change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the sddress to which payments should be made and sny other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor L.oan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigam or the member of a class) thal arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of “*hiy Security Instrument, until such Borrower or Lender has notified the other pasty (with such
notice given ¥ compliance with the requirements of Section 13) of such alleged breach and afforded the
other party herete # reasonable period after the giving of such notice to take corrective action, If
Applicable Law r(ovides & time period which must elapse before certain action can be taken, that time
period witl be deemed v be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given ‘o Borrower pursuant lo Section 22 and the notice of acceleration given to
Borrower pursuant to Sectior 13 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 2%,

21. Hazardous Substances. A5 used in this Section 21 (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous subitances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, otz Rammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sofvents, materials cusisiuing asbestos or formaldehyde. and radioactive materials;
(b) “Environmental Law" means federal laws anc-lavs of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection: (¢) “Favironmental Cleanup” incldes any response
action. remedial action, or removal action, as defined in Ens ironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to) or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence. use, disposw. f.orage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in e Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property (a) that i='in violstion of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 1o the prescnse, use, of release of a
Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Property.of smrll quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resiZenue) uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer (o) odugts).

Borrower shatl promptly give Lender writien notice of (a) any investigation, claim, deinand.-Iawsuit
or other action by any governmental or regulatory agency or private party involving the Properiy ans. any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. () oy
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or threat o
reiease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenlal or regulalory authority, or any private pacty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenamt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given fo Borrower, by which the defsult must be cured; and (d) that failure to cure the
default on 7~ before the date specified in the notice may result in acceleration of the sums secured by
this SecuAdy Lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infora Rorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure price ding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. i tr.e default is not cured on or before the date specified in the notice, Lender at its
option may require inv.nediate payment in full of all sums secured by this Security Instrument
without further deman< ar may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect a7, »=penses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reszanable attorneys' fees and costs of tithe evidence.

23. Relense. Upon payment of all sz secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only ¢ the fee is paid to a third party for services rendered and the
charging of the foe is permitted under Applicablc Law,

24, Waiver of Homestead. In accordance with lilirsislaw, the Borrower hercby releases and waives
all rights under and by virtue of the |llinois homestead ¢ emption laws.

25. Piacement of Collaters] Protection Insurance. Uniers Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreement with bieni'er, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrower's oolteteral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purches=s may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection /¢ith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Leuder with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreemcnt If {.ender purchases
insurance for the collaters!, Borrower will be responsible for the costs of that insurapze, fucluding interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expirition of the insurance. The costs of the insurance may e added 10
Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than 1hi cust of
insurance Borrower may be able o obtain on its own,
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with jt.

QLML&%‘%*M (Seal)
Kichae! P Murphy -Borrower
Q@)w W (Seal)

Wilnesses:

u:e D NMurphy -Borrower

(araly {Scal)
-Bortowet -Borrowes
{Seal} LA {Seal)
-Barrower -Botrawer
(Seal) S (Seah)
-Barrowet -Rarrower
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STATE OF ILLINOIS, Cook County ss:

[ NYTSVYAPRS G;\om‘—,VM . a Notary Public in and for said county and
state do hercby certify that Micheel P Murphy and Janice D Murphy

personall kni wn to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared beforc-me this day in person, and acknowledged thai he/she/they signed and delivered the said
instrument us bis/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under riy Yand and official seal, this ) (ob~  dayof x\)\,j ['LOIL

My Commission Expires:

Notary Public

:
--‘-A-A-Ai

WA

OFFICIAL SEAL

NICHOLAS GIANFORTUNE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/23/15
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008882696 OAK

STREET ADDRESS: 1503 KEYSTONE AVENUE

CITY: RIVER FOREST COUNTY: COOK
TAX NUMBER: 15-01-102-011-0000

LEGAL DESCRIPTION:

LOT 21 IN ALBZART F. KEENEY'S SUBDIVISION OF PART OF LOT 3 LYING EAST OF THATCHER
ROAD IN OWNER'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION
1, TOWNSHIP 39 NURTH, RANGE 12, EXCEPT THAT PART OF THE< NW4 OF THE NORTHWEST
1/4 OF SAID SECTiUN 1 AFORESAID IN COOK COUNTY, ILLINOIS

LEGALD LMIJ 07/25/12




