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MORTGAGE

MIN: 100196399002548743 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document.&»¢-defined below and other words are defined in Scctions 3, 11,
13, 18, 20and 21. Certainrules regarding the usage of »vids used in this document are also provided in Section 16.

“Security Instrument"” means this document, whichlis zated  AUGUST 9, 2012 , together
wilit all Riders to this document.
(B) "Berrower”is PATRICK J BROWN AND STACEY:A LEMP, HUSBAND AND
WIFE

Borrowecr is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a'sepaizie corporation that is acting
solely a5 a nominee for Lender and Lender's successors and assigns. MERS is the sicrigagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {(888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of ILLINQOIS .
Lender's addressis 3940 N RAVENSWCOD, CHICAGQO, ILLINOIS 60613

(Ey "Note" means the promissory note signed by Borrower and dated AUGUST 9, 2012

The Note states that Borrower owes Lender TWO HUNDRED THIRTY-TWQO THQUSAND AND
00/100 Dollars (U.S. § 232,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2042

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single FamilyFannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocManic €Rar
Form 3014 1/01 Page 1 of 14 www,;;’i;a;?_mﬁ
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

K] 1-4 Family Rider [] Second Home Rider

] Condominium Rider [X] Other(s) [specity]

Fixed Interest Rate Rider

(I} "Applicablc L.>#" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable [inal, non-appealable judicial
opintons.

() "Community Associatizn Dues, Fees, and Assessments” mcans all dues, fees, assessments and other charges
that are imposed on Borrower o1 th: Property by a condominium asseciation, homeowners assoeiation or similar
organization.

(K) "Electronic Funds Transfer" me:ns avy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iniiatca through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autwii2z a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale traiis®re; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse twransfers.

(L) "Escrow Items™ means those items that are desciibed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation| sc.tlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverzges described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking ol all grany part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions ag'to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecling Lender agaiist the nenpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for i) prircipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260¢ ¢#'seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from tinie (0 time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in ‘his Security Instrument,
"RESPA™ refers to all requirements and restrictions that arc imposed in regard to a "federaily raiaved mortgage loan”
even if the Loan does not qualify as a "federally related mortgage Ioan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wietner or not that
party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
{Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM o
Form 3014 1/01 Page 2 of 14 www,ggifnfj??mf
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*55AL DESCRIPTION ATTACHED EERETO AND MADE A PART HEREQF AS FXHIBIT “AY.
13-36-223-038-0000

which curicntly has the address of 2527 W SHAKESPEARE AVE
[Street]
CHICAGOD , [llinois 60647 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH al'~ine improvements now or hereafter erected on the property, and all casements,
a  lumances, and fixtures now or hereafier a part of the property.  All replacements and additions shall also be
et by this Security Instrument. /Al of the foregoing is referred to in this Sccurity Instrument as the "Property. "
* wer understands and agrees that MRS holds only legal title to the intercsts granted by Borrower in this Security
e, but, if necessary to comply withdaw or custom, MERS (as nominee for Lender and Lender's successors
~isy has the right: to exercise any or ait ot thosc interests, including, but not limited to, the right {o forcclose
- 17w Property; and to take any action requiied of Lender including, but not limited to, releasing and canceling
saalndy Instrument.

ORROWER COVENANTS that Borrower is lavfully seised of the estate hereby conveyed and has the right
- grant and convey the Property and that the reperty is unencumbered, except for encumbrances of
rower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject

_ tesumbrances of record.
THISSECURITY INSTRUMENT combines uniform covenantsior national use and non-uniform covenants with

ifixd variations by jurisdiction to constitute a uniform securily inst'ument-covering rcal property.

U'IFORM COVENANTS. Borrower and Lender covenant and agred =5-follows:

t. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ans) L2te Charges. Borrower shall

“ten due the principal of, and interest on, the debt evidenced by the Note and ary prepayment charges and late
e due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if-any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returiced 9. Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instram at-be made in
one or more of the follawing forms, as selected by Lender: (a) cash; (b) money order; (c) certified cheek -Uank check,
treasurer's cheek or cashier's cheek, provided any such check is drawn upon an institution whose deposits2:@ insured
by a federal agency, instrumentality, or cntity; or {d) Elcctronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or parttal payment if the payment or partial payments are insufficicnt (o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do se within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. H not applied earlier, such funds will be

ILLINOIS--Single Family—Faanie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaic €Fa
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applied to the cutstanding principal balance under the Note imnediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exccpt as otherwise described in this Section 2, all payments
accepted and apphed by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If' Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amounl to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thar ene Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of ine Periodic Payments if, and to the extent that, each payment can be paid in full. To the cxtent that
any excess exisis alter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any.cte charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the N(te:

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postpone ‘4 due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteris. ) Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, « sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can ¢ttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground tents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Hisurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or-atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, i1 any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem.  Borrower shall proiapt'y, furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds dor Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lenderinay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow lems at any time. Any such waiver may/oniy be in writing., In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for 22y Escrow ltems for which payment of
Funds has been watved by Lender and, if Lender requires, shall furnish to _ender reccipts evidencing such payment
within such time period as Lender may require. Borrower's obligation (o make sysivnayments and to provide receipts
shall for all purposes be deemed to be 2 covenant and agreement contained in this-Secirity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esciuw Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Eender may exerciseiits rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lenderany such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acordnee with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that/ars (hen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy«nt Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under-RESPA.
Lender shall ¢stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inierest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nccessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds bald by Lender.

4. “ hages; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property s#hich can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any,_2a7 Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems; Beirower shall pay them in the manner provided in Section 3.

Borrower shall prounztly discharge any lien which has pricrity over this Security Instrument unless Borrower:
(a) agrees in writing to the zavment of the obligation secured by the licn in a manner acceptable to Lender, but only
so long as Borrower is perfoiming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the licn in, legal plocredings which in Lender' s opinion operate (o prevent the enfercement of the [ien
while those proceedings are pending;” but only until such preceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory fo Lender subordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property is'subject to a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifyiag iliz lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or misre/af the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-timiz cheiga for a real estate tax verilication and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imrrovements now existing or hereafier erccted on the
Property insurcd against loss by fire, hazards included within(the'term "extended coverage,” and any other hazards
including, but not limited 1o, carthquakes and floods, for which Zener requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the reriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teiwi of the-Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapp.rove Barrower'schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneciinirwith this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (5) 2'Gna-time charge for flood zone
determination and certification services and subsequent charges cach time remappings G siziitar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposcd by the Federal Emergency Management Agency in connection with the tevizw of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular 4yr¢ ar amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Réripwer' s
equily in the Property, or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVETAgZe 50
obtaincd might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become addittonal debt of Borrower sceured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intcrest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall e subject to Lender's right 10
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss paycc. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS =
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forr .7 Dssurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
polict »hall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

. vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
pre e Iess if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any
i s proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in.a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made iz veriing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Barrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boirowver shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower.
1f the restoration 1 rep2ir is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suriszecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurarce proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandors li¢ Property, Lender may file, negotiate and settle any available insurance claim and
rclated matters. 1f Borrower does nct raspond within 30 days to a notice [rom Lender that the insurance carrier has
offered to sctile a claim, then Lendcr mav negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights w <ay, insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, a0} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undera!” insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property, Lender iy use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

¢. Occupancy. Borrower shall occupy, establish, apd use the Property as Borrower's principal residence

w2t days after the execution of this Security Instrument ad siiatl continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, vabess Lender otherwise agrees in writing, which
consent shall not be unrcasenably withheld, or unless extenvating cifcuinstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit was:con the Property. Whether or not
Rore . sser s residing in the Property, Borrower shall maintain the Property in erdsicto prevent the Property from
detesivmoting or decreasing in value due to its condition. Unless it is determined pursuatii<o Section 5 that repair or
sestviaiion 1s not economically feasible, Borrower shall promptly repair the Property il lamaged to avoid further
deterioration or damage. I insurance or condemnation proceeds arc paid in connection witn darage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only \f Leadar has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single’payment or in
a serics of progress payments as the work is completed. [f the insurance or condemnation proceeds aré ry sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sich repair
ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nictice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting at the dircction of Borrower or with Borrower's knowledge or consent gave
matcrially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conneclion with the Loan. Material represeniations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS =
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
preceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a licn which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has prierity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' {ees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
position in ahankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repeirs,.change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viciations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section. 4 ender does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs nodeabidty for not taking any or all actions authorized under this Section 9.

Any amounts disaursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These‘araounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, 1/70n notice from Lender (o Borrower requesting payment.

If this Security Instrument s hn.a leaschold, Borrower shall comply with all the provisions of the leasc,
Borrower shall not surrender the leassnold estate and interests herein conveyed or terminate or cancel the ground leasc,
Borrower shall not, without the express writien consent of Lender, alter or amend the ground leasc. [f Borrower
acquires fee title to the Property, the leaschnid and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [fLender requir¢d Martgage Insurance as a condition of making the Loan, Borrower
shalt pay the premiums required to maintain the Mortpage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaiiable {rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately (esignated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
[nsurance previously in effect, at a cost substantially equivalent <0 e cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Linder. If substantially equivalent Mortgage
[nsurancc coverage is not available, Borrower shall continue to pay to-Lenderthe amount of the scparately designaled
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain (hese
payments as a non-refundable loss reserve in licu of Mortgage Insurance, Such/inss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not b<roquired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payiients if Morlgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer Selected by Lender again
becomes availabic, is obtained, and Lender requires separately designated payments (oward~the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the L¢an - Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bérrbwer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable los: r<serve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement belween bur:awer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchascs the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage thsurers evaluatc their total risk on all such insurance in force from time to time, and may enter into
agrcements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make paymients using any source of funds that the mortgage insurer
may have available (which may include tunds obtained from Mortgage Insurance premiums).

ILLINOIS—Singfe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic &
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance vader the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receiv: ceraain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums
that were unearridiat the time of such cancellation or termination.

11, Assignzaer? »f Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

If the Property is damzge, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair-is’cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right te hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property'to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proniptly.’ Lender may pay for the repairs and restoration in a single disbursement
or m a scrics of progress payments as the weik)is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianzons Procceds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procesds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Pruceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, iZany. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in valu o7 the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethel or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of'the Progerty in which the fair market valug of
the Property immediately before the partial taking, destruction, or loss in vilue is zqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partraltzXing, destruction, or loss in valuc,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Securio Instrumnent shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (4)the’total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b).tl.e'fair market value of the
Property immediately before the partial taking, destruction, or toss in value. Any balance shall e paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which thz (5 smarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the arionnt of the sums
secured nmmediately before the partial taking, destruction, or loss in value, unless Borrower and Leidcr otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Scourity Instrunierns whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security nstrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intcrest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dock s
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@ provitod in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judement. precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

- this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
ey ~. of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

ANl Miscellaneous Proceeds that are not applied to restoration or repair of the Property shatl be applied in the
vk provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuseto extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumet Ly-eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance £y leender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thi d'persens, entities or Successors in Interest of Bortower or in amounts fess than the amount then
due, shall not bea wever of or preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations an/ liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execuie the Note (a "co-signer”): (a} is co-signing this Security [nstrument only to mortgage,
grant and convey the co-signer’s ip.crost in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sumsa secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, medify, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without the co-signe!” s consent.

Subject to the provisions of Section 12, any_ Successor in Intcrest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing -and is approved by Lender, sha!l obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shalinot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this

- anity Instrument shall bind (except as provided in Section 20} and benefil the successors and assizns of Lender.

14. Loan Charges. Lender may charge Borrower fees lorservices performed in connection with Rorrower's
default, for the purpose of protecting Lender's interest in the Piopertv and rights under this Security Instrument,
including, but not limited to, attorneys' lees, property inspection and vy uation fees. In regard to any other fees, the
absence of express authority in this Security Instrument Lo charge a specifie-foz to Borrower shall not be construed
ax = ~rohibition on the charging of such fee. Lender may not charge fees tha. are expressly prohibited by this Sceurity
tnstwinent or by Applicable Law.

if'the Loan is subject to a law which sets maximum loan charges, and that law-s Faally interpreted so that the
nterest or other loan charges collected or to be collected in connection with the Loar exdeed the permitted limits,
tuen: (a) any such loan charge shall be reduced by the amount necessary to reduce the charoe to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be reiunided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making adirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayient without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's #cciptance of
any such refund made by dircct payment to Borrower will constitute a waiver of any right of action Borrewel might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (o any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specificd procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument i the Note which can be given effect without the conflicting provision.

As used-in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words ot rwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) tieswzed "may” gives sole discretion without any obligation to take any action,

17. Borrowver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any lega! or beneficial intercst in the Property, including, but not limited to, thosc beneficial
interests transferred in a boni{or deed, contract for deed, mstallment sales contract or escrow agreement, the intent
of which is the transfer of title by Brrrawer at a future date to a purchaser,

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneticial interest ‘n Berrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in it of all sums securcd by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise iz prohibited by Applicable Law.

If' Lender exercises this option, Lender shail 2rve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice isgiven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permiticd by (his'Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f'Be:rawer meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disccntitued at any time prior to the earlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this 3ecurity-!nstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right o reinstate; # (c) entry of a judgment enforcing
this Securily Instrument. Those conditions arc that Borrower: () pays Lendérail sums which ther would be due
under this Security Instrument and the Note as if no acccleration had occurred;<{bj cures any default of any other
cavenants or agreements; (c) pays all expenses incurred in enforcing this Security {nstrument, including, but not
limited to, reasonable attorncys' fees, property inspection and valuation fees, and other feel incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (¢ takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unsier-this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall ceatizge unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reingiricinent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (o) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
remnstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinsiate shail not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial intercst in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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statc the name and address of the new Loan Servicer, the address to which payments should be madc and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untit such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereio a reasonable period after the giving of such
notice to taks corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taxeiy that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration =nd.cppertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pur<uarit to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thig’Ceziizn 20

21. Hazardous Sub:tances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other f12;mable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or (oraaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wheie the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d} an "Environniental Condition" means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presep<z;-use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or irihe Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in ‘siolation of any Environmental Law, (b) which creates an
Envircnmental Condition, or (c) which, due o the preseice, use, or release of a Hazardous Substance, creates a
condition that adverscly affects the value of the Property. (I'h¢ preceding two sentences shall not apply to the
presence, use, or storage on the Propertly of smail quantities of Iazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance <1 tac.Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender wrilten notice of (a) any investigatior; claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Freoerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knoewledge, (b) any Envirominerial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hara dous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversewv'affects the value of the
Property.  If Barrower learns, or is notified by any governmental or regulatory authority, or zay private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nececsary. Rorrower shall
prompily take all necessary remedial actions in accordance with Environmental Law., Nothing hercinsnaii create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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- ¢, Lender at its option may require immediate payment in full of all sums secured by this Security
-+ without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
-tled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
siled to, reasonable attorneys’ fees and costs of title evidence.
telease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
- Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
«, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
.-plicable Law.
-t Waiver of Homestead. In accordance with Itlinois taw, the Borrower hereby releases and waives all rights
aud by virtue of the lilinois homestead exemption laws.
5, Plzzement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
1nce’covacage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
- 1o pratert-Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
The cowipige that Lender purchases may not pay any claim that Borrowcer makes or any claim that is made
! Borroweriaonaection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
-+ after providing wonder with cvidence that Borrower has obtained insurance as required by Borrower's and
wgreement.  1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
-ce, inchuding intsi<st and any other charges Lender may impose in connection with the placement of the
antil the effective date of .he.cancellation or expiration of the insurance. The costs of the insurance may
J 10 Borrower's total owtstanding balance or obligation. The costs of the insurance may be more than the cost
iance Borrower may be able to ¢tain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE-T BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

N Al

{Seal) \ ¥ (Seal)
PATRI J BROWN -Borrower STACEY A LEMP -Borrower
L= {Seal) (Seal)
-Borrower -Borrower
__ {Seal) (Seal)
~ULroVer -Borrower
Witness: Wilness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
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[Space Below This Line For Acknowledgment]

Slate Of ILLINOIS

County of COOK

The forcgoing instrument was acknowledged before me this __AUGUST 9, 2012

by _ PATRICX J BROWN AND STACEY A LEMP \’\u s h ol Dud W.Fe

Signature of Person Taking Acknowledgment

OFFICIAL sga ‘
Nm»:m;snu VALDOVINGS %’ Y
¥ Co Y Public - State of Winois Title /
MMISsion Expires Mar 27 2016 -
(Seal) Sorial Number, if any
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Loan Number: 10200738305

FIXED INTEREST RATE RIDER

Date: AUGUST 9, 2012
Lender: GUARANTEED RATE, INC.

Borrower(s): PATRICK J BROWN, STACEY A LEMP

THISriXED INTEREST RATE RIDER is made this  9th day of AUGUST, 2012
and is inco'porated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to sccuie repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED PATE, INC.
(the "Lender"). The Secusity Instrument encumbers the property more specifically described in the Security
Instrument and focated-ud

2527 W SHAKESPEARE AVE, CHICAGO, ILLINOIS 60647
[Property Address)

ADDITIONAL COVENANTS. In.~J-Zition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtherovenant and agree as follows:

A. Definition { E ) "Note" of the Security instrument is hereby deleted and the following
provision is substitoted in its place in the Securicy.Ipstrument:

( E ) "Note" means the promissory note signed by theBortower and dated AUGUST %, 2012
The Note states that Borrower owes Lender TWO HUNDEED .THIRTY-TWO THOUSAND

AND ¢0/100 Ditles (U.S. $ 232, 000.00 )
plus interest. Borrower has promised (o pay this debt in regulasi'eriodic. Payments and to pay the debt in
full not later than SEPTEMBER 1, 2042 at the raie of 4.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and colvenants contained in this Fixed

.._‘/ g

r
| (Scal) W 7{ . kﬂ«_’\/f_ (Seal)
PATRICK J BROWN -Borrower STACEY A LEMP -BBerrower
{Scal) (Seal)
-Borrower -Borrower
(Scal) (Scal)
-Borrower -Borrower
[LLINOIS FIXED INTEREST RATE RIDER DocMagic €Forms
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Loan Number: 10200738305

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  9th day of AUGUST, 2012 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
securc Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Tender"} of the same date and covering the Property described in the Security Instrument and located at:

2527 W SHAKESPEARE AVE, CHICAGO, ILLINOIS 60647
[Preperty Address)

1-4 FAM'LY COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrowcr aud Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIJECT TO THE SECURITY
INSTRUMENT. In aadiuon to the Property described in Sccurity Instrument, the following
items now or hereafter attachCd to the Property to the extent they are fixtures arc added to the
Property description, and shatilssconstitute the Property covered by the Security Instrument:
building materials, appliances and-grods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be usedin connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and cx(ingwshing apparatus, security and access control
apparatus, plumbing, bath tubs, watcr heaters water closcts, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drysts. awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, atached mirrors, cabinets, paneling and
attached floor coverings, ali of which, including replacerieris and additions thereto, shall be
deemed to be and remain a part of the Property covered by-tic Sceurity Instrument,  All of the
foregoing together with the Property described in the Security’ Instoument (or the lcaschold
estate if the Security Instrument is on a leasehold) are referred to m #his-1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borrowersiall not seck,

agree to or make a change in the use of the Property or its zoning classification,unless-Lender
has agreed in writing to the change. Borrower shall comply with all laws, (rdinanees,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Iixcept as permitted by federal law, Borrower shall net
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER pEm—
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Secction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unlcss Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing lcases and to execute new leases, in Lender's solc discretion.
s used in this paragraph G, the word "leasc” shall mean "sublease” if the Security Instrument
15 o leasehold.

H. ‘ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSON.  Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents ard revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payabic . Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cach tenant-of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shuil{cceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 2247 the Security Instrument and (i1) Lendcr has given notice to the
tenant(s) that the Rents are t¢ be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeit 2ad not an assignment for additional security only.

If Lender gives notice of defaul’ to/Barrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beiietit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shalt’be dntitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each ruant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lerider's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents colic<ied by Lender or Lender's agents shall
be applied first to the costs of taking control of and managaig the Property and collecting the
Rents, including, but not limited to, attorney's fees, receivir's fees, premiums on recciver's
bonds, repair and maintenance costs, insurance premiums, taxes, asseisments and other charges
on the Property, and then to the sums secured by the Security Insteument; (v) Lender, Lender's
agents or any judicially appointed recewver shall be liable to accounv.or only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver dipnointed to take
possessien of and manage the Property and collect the Rents and prefits| derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control ¢ f and
managing the Property and of collecting the Rents any funds expended by Lender-(or/such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instroineiit
pursuant to Section 9.

Borrower represents and warranis that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagl TS
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or invalidate any other right or remedy of Lender, This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shail be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.
f/_‘_-
7 ,74
s W
= (Seal) (Seal)
PEAR ROWN -Borrower STACEY A LEMP -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower
S (Seal) _§ (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic &Farmns

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT A

LOT 62 AND THE WEST 6 FEET OF LOT 66 IN VALENTINE WOOD'S SUBDIVISION OF THE WEST 10
ACRES OF LOT 6 IN CIRCUIT COURT PARTITION OF 63.22 ACRES IN THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING NORTH OF MILWAUKEE PLANK ROAD OR AVENUE IN COOK COUNTY, ILLINOIS

PIN: 13-36-223-038-0000

(1205697 PFD/1205697/21)



