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MORTGAGE

MIN 100064221122533919

DEFINITIONS

Words used in mulliple sections of this document are defises” below and other words are defined in
Scctions 3, 11, §3. 18, 20 and 21. Certn rules regarding the vszge of words uscd in this documend arc
also provided in Scction 16,

(A) "Security Instrument” means tlus documend. whicli is datedruly 2€¢,.2012

together with ali Riders to this docunient.

(B} "Borrower" 1Michael E Willis and Barbara A Willis, husiand and wife as
joint tenants

Borrower 15 the mortgagor under this Sccurity Instrument,

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separale corporation that is
acting solely as a nomince [or Lender and Lender's suceessors and assigns. MERS is the mortgagee
undler this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Fhint, M1 48501-2020, tel. (888) 679-MERS.
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(I "Lender" 1S North American Savings Bank, FSB

Lenderisa Corporation
organized and cxisting under the laws of the state of Missouri
Lender's address is 12498 South 71 Highway, Grandview, MO 64030

{E) "Note" means (he promissory note signed by Borrower and datedruly 26, 2012

The Note states that Borrower owes LenderTwe Hundred Sixty Nine Thousand Six Hundred
Thirteén And Zero/100 Deollars
(U.S. $269,613.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments and 1o pay the debt in [ull not later than&ugust 01, 2042

(k)" Prnput\ gans (he property that is described below under the heading "Tmusfer of Rights in the
Property "

{(3) "Loan" means Gy de'at evidenced by the Note, plus interest. any prepayment charges and late charges
duc under the Note, and alt sums due under this Security [nstrument. plus interest.

(H) "Riders” means ali-Riders_to this Security Instrument that are exccuted by Borrower. The following
Riders arc to be exccuted by Borover [check box as applicable|:

L Adjustable Rate Rider [: Copdominivm Rider D Sccond Home Rider
I:l Balloon Rider D Planned Untt Development Rider |___| I-4 Family Rider
E VA Rider D Buwecklv Payment Rider L_] Other(s) |specity|

(Iy "Applicable Law"™ means all controlling apolicable lederat. state and local statutes, regulations,
ordinances and administrative rules and orders (thailizey, the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(5 "Community Association Dues, Fees, and Assessmeeis imcans all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property by’ 2 condominium association, homeowners
association or stmilar organizalion

(K) "Electronic Funds Transfer™ means anv trapsler ol funds, other than a transaclion originated by
check. dralt. or similar paper Instrument, which is initiated through_an <leetronic terninal. felephonic
Instramenl. compuier. o maghetc tape so as to order, instruct, or authodiz & [nancial mstitution 1o debil
or credit an account. Such term includes, bul is not himited (o, point-of-sal< trauslers, aulomated teller
muchive transactiens, transfers mitialed by telephone. wire transfers, and autdmated clearinghouse
transfers.

(L) "Escrow Hems” means those items that are described in Section 3.

(M} "Miscellancous Proceeds' nieuns any compensation, scttlement. award of damage.. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectio5) Tor: (i)
damage 1o, or destruction of, the Property: (ii) condemnation or other taking of all or any g2 of the
Propenty: (iii) convevance in licu of condemnation; or {iv) misrepresentations of. or omissions as t2. the
villuc and/or condition of the Property.

(N} "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{0) "Periodic Payment™ nicans the regularly scheduled amount due for (iy principal and interest under the
Note. plus (1) any ameunts under Scction 3 of this Sccurity Instnument.

{P) "RESPA" mcauns the Real Estale Settlement Pmccdures Acl (12 US.C. Sectton 2601 et seq.) and its
implementing reglation. Regulation X (24 CER. Part 3500). as they might be amended rom time 0
lime. or any additional or successor legislation or regulation that governs the same subject maller, As used
in this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "lederally related mertgage foan” even if the Loan docs not qualify as a "lfederally relaicd moripage
loan" undcr RESPA.

(&
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() "Suceessor in Saterest of Borrower™ means any party that has taken title 1o the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tastrument sccures Lo Lender: (1) therepavment of the Loan, and all renewals, exiensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant aud
convey 1o MERS (solely as nomince lfor Lender and Lender's successors and assigns) and
1o the successors and  assigns of MERS, the following described property  located in the
Countiy FTvpe of Recording Jurisdiction]
of cook [Name ol Recording Junisdiction|
LOT 24 IN-UGHN PHILIPPES (RESUBR) OF CERTAIN LOTS AND PARTS OF LOTS AND
VACATELD

STREETS IN FIRST ADDITION TO PLUM GROVE ESTATES, BEING A SUBDIVISION OF
PART OF

THE E 1/2 OF SECTLON 26 TOWNSHIP 42 RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN,

IN COQK COUNTY, ILLINCLS

Parcel 1D Number, 02-26-406-029-0000 which currently has the address ol
2225 Theda Ln |Street|
Rolling Meadows |Gt 1Mnois 60008 [#ip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercalter erccted Gn-the propedy. and all
casciuents. appuricnances, and fixtures now or hercafter a part of the properly. @11 replacements and
additons shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS heids cnly legal title
lo the interests granted by Borrower in this Security Instrument. bul, if’ necessary o comptydeith faw or
custem. MERS (as nonunee for Lender and Lender's successors and assigns) has the right 1o<s2reise any
or all of thosc intercsts, including. but not limited to, the right to foreclose and scll the Properdy s and o
take any action required of Lender including. bul not limited to. releasing and canceling this® Sty
Instnunet.

BORROWER COVENANTS that Borrower is lawfully seised ol (he estate hereby conveyed and has
the nglt o mortgage. granl and convey the Property and that the Propenty is uncncumbered. except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn: covenants for national use and non-uniform
covenants wilth limited variations by jurisdiction to constitete a uniform security instrument covering real
propenty

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as lollows:

1. Payment of Principal, Intercst, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Noie. Borrower shall also pay funds for Escrow llems
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pursianl (o Section 3. Payments due under (he Note and this Sceurity Instriwment shall be made 10 Uu.s
currency. However, if any check or other instrument received by Lender as paymeni under the Note or this
Sccurity Instrument is returned 1o Lender unpaid. Lender may require that any or all subsequent pay ments
due under the Note and this Sccurity Instrument be made in onc or more of the following forms. as
sclected by Lender (a) cash, (b) monev order. (c) certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits are msured by a
federal agency. instrumentality. or ensity; or (d) Electronic Funds Transfer,

Pavinents are deemed received by Lender when received at the Tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction L3,
lenderaav retarn any paviment or partial pavment if the payment or partial payments arc insulficient (o
bring the Laan current. Lender may accept any pavment or partial payment insullicicnt wo bring the Loan
current. witkow waiver of any rights hereunder or prejudice 1o its rights 1o refuse such payment or partial
pavments in tho Twure, but Lender is rot obligaled to apply such payments at the time such payments are
accepted. IF cach Ferfodic Paviment is applied as of its scheduled duc date. then Lender need not pay
iciest on unapplied finds. Lender may hold such unapplied funds until Borrower makes payment to bring
e Loan current. If Bormower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein 1o Barrower. if not applied carlier, such funds will be applied to (he outstanding
principal balance under the Weresdamediaiely prior to foreclosure. No offsct or claim which Borrower
might have now or in (he futre agains! Lender shall relieve Borrower from making payments duc under
ihe Note and this Security Instrumeid or performing the covenants and agreements sccured by this Security
lnstrumenl.

2. Application of Payments or Procreds. Excopt as otherwise described in this Scction 2. all
pavments accepted and applied by Lender shaii oc applicd in the [ollowing order of priority: (a) interest
duc under the Note: (b) principal duc under the >ole) (c) amounts due under Section 3. Such pavments
shall be applied lo each Periodic Payment in the ¢eder-in which it became due. Any remaining amounts
shiall be applied [irst to late charges, second 1o any otee! 2imounts due under this Security [nstrument. and
then to reduce the principal balance of the Note.

if Leader receives a pavment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge dug, the pavment mav heeapplied te the definquent payment and
the late charge [f more than one Periodic Pavment isoutstanding. Leracrmay apply any pavment reccived
from Borrower o the repavment of the Periodic Payments if. and 1o whe eatent that. cach payment can be
paid in full. To the extent that any excess exists aller the payvment 1s applicd o the full paviment of onc or
more Periodic Pavments. such excess may be applied o any fate charges due/ Veiuntary prepayments shall
be applied first to any prepayment charges and then as deseribed 10 the Note.

Any application of pavments. insurance proceeds. or Miscellaneous Proceeds. 1o principal due under
the Note shall not estend or postpone the due date. or change the amount, of the Period’c Pavments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Paviierts are due
under the Nole, until the Note is paid 1n full. a sum {the "Funds") to provide for payment ofasiounts duc
lor: (a) laxes and assessments and other iterns which can altain priority over this Sccurity Tustriment as a
licn or encumbrance oo the Property: (b) Ieaschold pavments or ground rents on the Property. i any: {(¢)
premiums for any and all insurance required by Lender under Secuon 3. and (dy Morlgage Insurance
premitans, i any, or any sums payable by Borrower 1o Lender w lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "FEscrow
flems.™ At origination or at any time during 1he term of the Loan. Lender may require that Commumiy
Association Ducs. Fees, and Assessments, if any. be cscrowed by Borrower. and such ducs, fees and
asscssmenis shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under his Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower's
obligatior: 10 pav to Lender Funds for any or all Escrow ltenis at any time, Any such waiver may only be
inwrittng. In the event of such waiver. Borrower shall pay dircctly, when and where payable, the amounts

112253391 112253381
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duc for any Escrow liems for which payment of Funds has been waived by Lender and. il Lender requires.
shall furmsh to Lender receipts evidencing such pavment within such time period as Lender may require
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement containedin {his Security Instrument, as the phrase "covenant and agreement”
is used in Scction V. If Borrower ts obligated to pay Escrow Iems dircctly, pursuant to a waiver, and
Borrower fails to pay the ameunt due for an Escrow Iiem. Lender may excreise its nghts under Section ¥
and pav such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender mav revoke (he waiver as (0 any or all Escrow ltems af any lime by a noticc given in
accordanse with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds, and in
such aimowats. that are then required under this Section 3.

Lendér sy, at anv time, collect and hold Funds in an amount (a) sufficient topermit Lender (o apply
the Funds atdisime specified under RESPA. and (b not to exceed the maximum amount a lender can
require under RESPA. Leader shall cstimate the amount of Funds duc on (he basis of currcut data and
reasonable estimates 07 ¢xpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall~%¢ held in an institution whose deposits are insured by a federal agency.
instrumentality. or entity (incmdingLender. 1f Lender 15 an institition whose deposits are so insured) or in
any Federal Home Loan Bawnk. ender<hall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shill not charge Borrower for holding and applying the Funds. annually
analvzing the escrow account, or verillving the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Appticable Law permits Lender'to make such a charge. Unless an agreement 1s made in wriling
or Applicable Law requires intercst 10 be patd’varthe Funds. Lender shall not be required to pay Borrower
any inlerest or carnings on the Funds. Borrower pad Lender can agree in writing. however, that mierest
shall be paid on the Funds. Lender shalt give to Barrewer, willhour charge. an anmual accounting of 1he
Funds as required by RESPA.

I there is a swiplus of Funds held in cscrow, as dzied under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. I sieie is a shortage of Funds held in escrow,
as delined under RESPA. Lender shall notify Borrower as requircd.by RESPA. and Borrower shall pay 1o
Lender the amount necessary (0 make up the shortage in accordance viun RESPA. but 1n no more than 12
monthly payvments. I there 15 a deficiency of Funds held in cscrow. asdefzied under RESPA, Lender shall
nonfy Borrower as required by RESPA. and Borrower shall pay o Lendeadiic amount necessary o niake
up the deticiency in accordance with RESPA. bud in no more than 12 monthly payments.

Upon paviment in full of all sums secured by this Sccurity Instrument, Lerder shall promptly refund
10 Borrower anv Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxcs. assessments. charges. fines. and impositians
attributable 1o the Property which can attain priority over this Securify Instrument, leasehiols pryments or
ground renis on the Property. if any, and Community Association Ducs. Fecs, and Asscssmeris/if any. To
the extent that these items are Escrow Jtems, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge anv licn which has priority over this Security Instrumert waless
Baorrower: (a) agrees inwriting to the payment of the obligation secured by the lien in a manner acceplabie
to Lender. bul only so long as Borrower is perfarming such agreement. (b) conlests the lien in good faith
by, or defends against enforcement of the liew ., legal procecdings wiuch in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
arc concluded: or (c) sccures from the holder of the licn an agreement satisfactory 1o Lender subordinating
the lien 1o this Security Instrument H Lender determings that any part of the Property is subject (0 a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying (he
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lien. Within 10 days of the daic on which that noticeis given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Scotion 4.

Lender mayv require Borrower to pay a onc-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by firc. hazards included within the term "extended coverage.” and any
other hazards including, bul not limited (0. ¢arthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perniods that
Lender mquires. What Lender requires pursuant to the preceding sentences can change during the term ol
the Lodn ™7 he insurance carrier providing the insurance shall be choscn by Borrower subject 1o Lender's
right (o disasprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrewadto pay. in connection with this Loan. cither: (1) a one-lime charge for flood zone
derermination? cerirfivation and tracking services. or (b) a onc-time charge for flood zone determination
and certification scm/1a8s nd subsequent charges cach time remappings or similar changes occur which
reasonably might affect sich determination or certification. Borrower shall also be respensible for the
pavment of any fees imposed by (he Federal Emergency Management Agency in conncction with the
review ol any [ood zone detdrnziion resulting from an objection by Borrower.

IT Borrower fails 10 maintain arx of the coverages described above. Lender may obtamn insurance
coverage. al Lender's option and 3orrower's expense. Lender is under no obligation to purchase any
particular tvpe or ameunt of coverage. (Therefore, such coverage shall cover Eender, but might or might
not prolect Borrower, Borrower's equity 17 the Properiy. or the contents of the Property. against any nisk,
Wazard or kability and might provide greatervi-lesser coverage than was previously in cffect. Borrower
acknowledpes that (he cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amonuts disbursed by Lender under this Section 5 shall
become additional debl of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Note rate from ihe date of disbursement and shall'be'pavable. with suclt inderest, upon notice from
Lender 10 Borrower requesting paymeil.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right (o disapprove such policies, shall include a standard mortgage cinuse, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the tight 14 hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenderalvroceipts of paid premiums and
rencwal notices. I Borrower obtains any [orm of insurance coverage. not ofucrivise required by Lender.
for damage 0. or destruction of, the Property. such policy shall include a standard_morigage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

I the event of loss. Borrower shall give prompt notice (o the insurance carrier aid Eonder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowesotiinvise agree
I writing. any insurance proceeds, whether or not the underlving insurance was required by Zender, shall
be applied to restoration or repair of the Property, il the restoration or repair 1s ccononucally fasible and
Lender's secunty is not lessened. During such repair and restoration peried. Lender shall have thelngat to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 10 cnsurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. lLender may disburse proceeds for the repairs and restoration in a single payment or tn a scries
ol progress pavments as the work 1s completed. Unless an agreement s made in wriling or Applicable Law
requtres inleres: {o be paid on such insurance proceeds, Lender shall nol be required lo pay Borrower any
wierest or carmngs on such proceeds. Fees for public adjusters. or other third parties, retained by
Bormower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [
the restoratton or repair is not economically feastble or Lender's securily would be lessened. the insurance
proceeds shall be applied 1o the sums sccured by this Security [nstrument, whether or not then due, with
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the excess. 1 arv, paid to Borrower, Such insurance proceeds shall be applied in the order provided for
Section 2.

' Borrower abandons the Property. Lender may file, negotiate and seltle any available insurance
claim and related matters. 1F Borrower does not respond within 30 davs to a noticc from Lender that the
insurance carrict has offered to sctile a claim, then Lender mav negotinte and settle the claim. The 30-day
period will begin when the notice s given, In either event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hercby assigns to Londer {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b)Y anyouier of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) pader all insurance policics covering the Property, insolar as such rights arc applicable to the
coverage of tae Property. Lender may use the insurance proceeds cither o repair or restore the Property or
10 pay amountsanpaid under the Note or this Security Instrument, whether or not then due.

0, Occupangy. Borrower shall cccupy. cslablish. and use the Property as Borrower's principal
residence within 00 davsiafter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's “principal residence for at least one year after the date ol occupancy, unless Lender
olherwise agrees in wntng. »which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which arcisCvind Barrosver's control,

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destrov. damage or impair the Provertv. allow the Property 1o deleriorale or commit waste on (he
Property. Whether or not Borrower is tesiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from detericratipg or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repaiy ¢r restoration is not ¢conomically feasible. Borrower shall
promptly repair the Property 1 damaged o avoid further deterioration or damage. I insurance or
condemnation progeeds are paid in connection withd-myge Lo, or the taking of, the Property. Bormower
shall be responsible for repairing or restoring the Proper’y only i Lender has released proceeds for such
purposes. Lender may disburse proceeds for (he repairs and pestoration in a single payment or in aseries of
progress pavments as the work is completed. If the imsurance’o” condemnation proceeds are not sufficicnt
1o repair or testore the Property. Borrower is not relieved of Bofsgwer's obligation for the completion of
such repatr or resloration.

Lender or its agenl may make reasonable entries upon and mmspeotions of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on'the Pronerty. Lender shall give
Borrower notice at the time of or prior lo such an intcrior inspection specilving.<tch reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if. duning «he Loan application
pracess. Borrower or any persons or entitics acting at the dircction of Borrower or svith Bomower's
knowledge or consent gave materially false, misleading. or inaccurate information or st tenk. s 1o Lender
{or faled to provide Lender with malerial information) in connection with the Loard Material
representations include, but are not limited to. representations concering Borrower's occuprbay, of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumcnt. 17
ta) Borrower fails to perform the covenants and agreements contaimed in this Security Instrument. (b} there
18 a legal proceeding that might sigmficantly affect Lender's intercst in the Properly and/or rights under
this Sccurity Instrument {such as a proceeding in bankrupicy, probate. for condemnation or {orfeiture. for
enforcement of a lien which may atiain priority over this Secnrity Instrument or to cnforce taws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever s
reasonable or approprate to prolcct Lender's interest in the Property and rights under this Sccurity
Instrument. nclading protecting and/or asscssing the value of the Property. and securing and/or repairing
the Propenty. Lender's actions can include. but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Security Instrument: {b) appearing in court: and (c) paying reasonable
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altornevs' fees (o prolect its interest in the Property and/or rights under this Security Instrument. including
1ts sceured position in a bankruptey proceeding. Sceuring the Property includes, but is not Hmited to.
entering the Property (0 make repairs, change locks. replace or board up doors and windows, drain water
from pipes. climinaic building or other code violations or dangerous conditions. and have utilitics tumed
oun or off. Although Lender may take action under this Section 9. Lender does not have lo do so and is nol
under any duly or obligation o do so. !t is agreed that Lender incurs no liability for nol taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section Y shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be pavable. with such intcrest, upon notice from Lender to Borrower requesting
pay ment

[f4nis/Sceurity Tnstmment is on a leaschold. Borrower shall comply with alt the provisions of the
lease. Il Beirower acquires fec title to the Properly. the leaschold and the fee title shall not merge unless
Lewder agreds to the merger in writing,

10. Mortgage Insurance. 1f Lender required Morigage Insurance as a condition ol making the Loan.
Borrower shall pav/the premiums required to maintain the Mortgage [nsurance in effect. 1. for any reason.
the Mortgage Insurinee Crverage required by Lender ceases to be available from (he mortgage insurer thal
previeusly provided sudh ansurance and Borrower was required fo make scparatcly designatcd pay ments
toward the premiums Yo Mortgage Insurance. Borrower shall pay the premiums required 10 obtain
coverage substantiatly equivaien. to the Mortgage Insurance previously tn cffect, at a cost substantially
cquivalent (o the cost o Borroser of the Morlgage lnsurance previousity in effect, from an altormnale
morigage msurcr sclected by Lender. I substantially equivalent Mortgage Insurance covcrage is nol
available. Borrower shall continue 0 par-o Lender the amount of the separately designated payments Lhat
were due when the insurance coverageecpsed to be in ellect. Lender will accept, use and retain these
paviments as a nop-relundable loss resernve insieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shall not be
required (0 pay Borrower any interest or carmings 4n such loss reserve. Lender can no fonger tequire toss
reserve paymems if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by au insurer selected by Lender again becpinss available. is obtained. and Lender requires
separately designated payments toward the premiums for iMedigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowed waserequired (0 make scparalcly designated
pavments toward the preniums for Morlgage Insurance. Borower shall pay the premiums required o
maintain Mortgage Insurance 0 ellect, or 1o provide a now/iClundsble loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writ'en agreement between Borrower and
Lender providing for such termination or until ermination is required Uy Apolicable Law, Nothing in this
scction 10 aifects Borrower's obligation to pay interest at the rate provided i the Note.

Montgage Insurance reimburses Lender (or any entity that purchases the Mole) for certain losses it
may incur 1f Borrower docs not repay the Loar as agreed. Borrower is not 1 party (o the Morigage
Insurance.

Mortgage insurcrs evaluate their tolal risk on all such insurance in force from imeAd time, and mayv
cater into agreements withother partics that share or modify their risk, or reducce losses Thesc-agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other party4o¥ partics) o
these agreements. These agreements may require the mortgage insurcr (0 make payments using s, souree
of Tunds thal the morlgage insurcr may have available (which may include funds obtained from Mongage
Inswrance premiums).

As 1 result ol these agreements, Lender. any purchaser of the Note, avother insurer. any reinsurcr.
any other entuty. or any affifiate of any of the foregoing. may recerve {directly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance. in
exchange for sharing or modifying the mortgage insurcr's risk. or reducing losses. I such agrecment
provides that an affihate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreemems will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Hclude the right to receive certain disclosures, to request and obtain cancellation of the
Maortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assisnment of Miscellaneous Procceds; Forfeiture, All Miscellancous Proceeds are hercby
assigned to and shall be pad to Lender.

Il the Property is danaged. such Miscellancous Proceeds shail be applied to restoration or repair of
the Propery, i the restoration or repair is cconomically feasible and Lender's secunity 1s not lessened.
During, sacly repair and restoration period, Lender shall have the rght to hold such Miscellaneous Procceds
until Lenderhas had an opportunity (o inspeet such Property (o ensure the work has been compieted to
Lender's satistastion, provided (hat such inspection shall be undertaken promptly. Lender may pay lor the
repairs and resroration in a single disburscment or in a series of progress pavments as the waork 1s
completed. Uriless arpgreement js made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds=1lender shalt not be required to pay Borrower any interest or earmings on such
Miscellancous Frocecds the restoration or repair is ol economically feasible orLender's security would
be fessened. the Miscellarcous Proceeds shall be appliced to (he sums secured by this Security [nstrament.
whether or not then due. witk/the excess. 1 any. paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for fa Section 2.

In the event of a total takings Gestruction, or loss in valuc of the Property. the Miscellancous
Proceeds shall be applied 1o the suis sccured by this Security instrument. whether or not then dug. with
the excess. if any, paid to Barrower.

In the evenl of a partial taking, destrvctinon. or loss 1n value of the Property in which the lair market
vilue of the Property immediately before tesoartial (aking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by thiz-Sceurty Instrument immediately before the partial
taking. destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, (he sums
sccured by this Scourity Instrumem shall be reducsd dv the ameunt of the Miscellancous Procceds
mutliplied by the foliowing [raction: (a) b lotal anwedl of the sums sccured immediately belore [he
partial taking, destruction, ov loss in value divided b+ 4u} the fair market value of the Property
nnwediately before the partial taking, destruction. or loss 10 vatee, Auy balance shall be paid (0 Barmower.

In the event of a partial taking. destruction. or loss in value/of4he Property in which the fair market
vilue of the Property immediately before (he partial taking, destructizicor loss i value 18 less than the
amount of the sums secured immediately before the partial taking, destruztion. or loss in valuc, anless
Borrower and Lender otherwise agree in wrting, the Misccllancous Procceds shall be applied 1o the surs
secured by this Security Instrament whether or not the sums are then due,

Il the Property is abandoned by Borrower, or if, afler notice by Lepder 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scltle claim for damages.
Borrower [ails 1o respend te Lender within 30 days after the date the notice is giver Lender is awthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Mroperty or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party" meins the third party
that owes Bormower Miscellaneous Proceads or the party against whom Borrower has a right-oF action in
repard o Miscellaneous Proceeds.

Borrower shall be i default if any action or proceeding. whether civil or criminal. is begui /oar. in
Leuders judgment. could result in forfeiture of the Property or other matenal impairment of Lender's
interest 1 the Property or rights under this Security Instrument, Berrower can cure such a default and. if
aceeleration has occurred, reinstate as provided in Section 19, by causing (he action or proceeding (o be
dismissed with a ruling that. in Lender's judgment. precludes forfciture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc altributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd (o restoration or rcpair of (he Property shall be
apphied in the order provided lor in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for
payment or modification of amortization of the sumssecured by this Sccurity Instrument granted by Lender
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1o Borrower or anv Successor in [nicrest of Borrower shall not operate (o release the fiability of Borrower
or any Successors i Inlerest of Borrower. Lender shall not be required 1o commence proceedings against
amv Successor in fntercst of Borrower or 1o refuse 1o extend time for payment or otherwise modify
amortization of (he sums securcd by (his SccurityInstrument by reason of any demand made by the original
Borrower or anv Successors in Inferest ol Barrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of pavmenls {rom third persons. entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise ol any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreesthat Borrower's obligations and liability shall be joinl and several. However, any Borrower who
co-sigrs th's Secunfy Instrument but does nol execute the Note (a "co-signer"): (a) 15 co-signing this
Sccurity Ipsirument only to mortgage., grant and convey the co-signer's interest in the Property under the
terms of this' Sezurity [nstrument; (b) is not personally obligated to pay the sums sccured by this Sceunty
Instrument;, and (¢ agrees thal Lender and any other Borrower can agrce to extend, modify. lorbear or
make any accommodations with regard to the terms of this Security Instrument or the Nolc withowt 1he
co-signer's consent.

Subject to the provisions of Scetion [80 any Successor m Interest of Borrower who assumes
Borrower's obligations«ider this Security Instrument i writing. and 15 approved by Lender. shall obiain
all of Borrower's nghts and Depsfts under this Security Instrument. Borrower shall nol be released rom
Borrower's obligations and liabiXity under this Sccurity Instrumend unless Lender agrees 1o such release in
writing, The covenamts and agreevienty of Lhis Secunty Instrument shatl bind {cxcept as provided in
Scetion 20) and benefit 1he successois-apa.assigns of Lender.

i4. Loan Charges. Lender may chirge Borrower (ees for services performed in connection with
Borrower's default, for the purpose of preteclig Lender's interest in the Property and nghts under tus
Sccurity Instrument. including. but not limited to. attorneys' fees, property inspection and valuation Tees,
In regard to any other [ees. the absence of express guthority in this Security Insirument to charge a specific
fce 1o Borrower shall not be construed as a prohibition 2n the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sccurity Instiurieat or by Applicable Law.

[f the Loanis subject to alaw which sets maximumtozicharges. and that law is finally interpreted so
that the interest or other loan charges cotlected or to be cotiecied in connection with the Loan cxceed (he
peromitied hmits, then: (a) any such loan charge shall be reduded by the amount necessary to reduce Lhe
charge to the permitted timit; and (b) any sums afrcady collected4iom Rarrower which exceeded permitied
hmits will be refunded to Borrower. Lender may choose o make s relund by reducing the principal
owced under the Note or by making a direct puyment o Borrower. “If 4 _rcfund reduces principal. (he
reduction will pe treated as a partial prepayment without any prepayriacn. charge (whether or nel o
prepavment charge is provided for under the Note). Borrower's accepiance ol 2y such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Borrov er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secuiity Instrument
musl be in wriling. Anv notice to Borrower in connection with this Sccunity lnstrument shal? bedeemed to
have beer given to Borrower when mailed by first ¢lass mail or when actually delivered o Carrower's
nolice address i sent by other means, Notice to anv one Berrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall premptiy
notify Lender of Borrower's change of address. " Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security lnstrument at any ane time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail (0 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security tnstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by Tederal law and the law of the urisdiction in which the Property is located. All rights and
obligations conained in (his Sccurty Instrument are subject to any requirements apd limitations of
Applicable Law  Applicable Law might explicitly ar implicitly allow the partics to agree by contract or it
might be stlent. but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instzument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision,

As used in this Sccurity Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words ol the [eminine gender. (b) words in the singutar shall mean and
melude e wlural and vice versa: and (¢} the word "may" gives sele discretion withow any obligation to
lake any actoan,

17. Borzawer’s Copy. Borrower shall be given one copy of the Notc and ol this Sccurity lnstrument.

18. Trawstirof the Property or a Beneficial Interest in Borrower. As used in tlus Section 18,
"Interest in the froncdy" means any legal or beneficial inlerest in the Property, including, but not limited
to. those beneliciarineiests translerred m a bond lor deed, contract for deed. instaliment sales contract or
escrow agreement. the isent of which is the transfer of title by Borrower at a future datc to a purchaser.

If all or any part of *5¢ Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natwral person and a kencficial interest in Borrower is sold or transferred) without Lender's prior
writien consent. Lender mayicquire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender iff such exercise 1s prohibited by
Applicable Law.

I Lender exercises this oplion. Lindzr shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days fropi the date the notice is given in accordance with Section 13
withm which Borrower must pay ail sums seliwed by this Security Instrument. [f Borrower fails 1o pay
these sums prior o the expiration of this period ~Lender may invoke anv remedies permitied by this
Sceurily [nstrutient without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acveloration. H Bomower mects cerlain conditions.
Borrower shall have the right 10 have enforcement of (lis Sccurity Instrument discontinued atl any time
prior Lo the carliest of: (a) five days before sale of the Propery _pursuant o Scction 22 of this Securily
Justrument: (b) such other period as Applicable Law might speeitv for the termination of Borrower's right
to rcinstate. or {¢) entry of a judgment cnforcing thus Sccunty~tustrument. Those conditions arc (hat
Borrower: ¢a) pays Lender all sums which then would be due under as Sceurity Instrument and the Note
as 1 no acceleration had occurred: (b) cures any default of any other Cavepants or agrecements: (¢ pays all
expenses incurred in enforcing this Security Instrument. including, but noi !tv'ted to, reasonable atlorneys'
fees. property inspecnion and valwation fees. and other fecs incurred (or the pripose of prolecting Lender's
merest in the Property and rights under this Security Enstrument: and (d) takes’sichvaction as Lender may
reasonably require 1o assure that Lender's interest in the Praperty and rights’ inder this Sceurity
[nsteument. and Borrower's obligatton lo pay (he sums sccured by tlus Security Instiumesizshall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as sclected by hender: (i)
cashi (b) moncy order. (c) certified check, bank check, treasurer's chieck or cashier's check, pravided any
such check is drawn upon an institution whose deposits are insured by a lederal agency, instrumntaliey or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruméie and
obligations sccurcd hereby shall remain (ully effective as if no acceleration had occurred. However, (his
right to reinstate shall not apply in the case of acecleration under Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in
the Notc (together with this Secuniy Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodie Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There alse might be
ane or mare changes of the Loan Servicer unretated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of 1he
new Loan Servicer, the address 1o which payiments should be made and any other information RESPA
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requires in conrcclion with a notice of transfer of scrvicing. [f the Notc s seld and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing ebligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Scevicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be jomned to any judicial action (as cither an
individual hiigant or the member of a class) that arses from the other party’s actions pursuant (o this
Sceurity [nstrument or that alieges that the other party has breached any provision of, or any dutv owed by
reason of  this Sceurity Instmument. until such Borrower or Lender has notified the other party (with such
notice Liver i comphiance with the requirements ol Section 13) of such alleged breach and afforded the
other parly” bercto @ reasonable period after the giving of such notice 1o take correclive action. If
Applicable Lav’ mrovides a time period which must elapsc before certain action can be taken. that time
period will be decried 1o be reasonable for purposes of this paragraph. The notice ol acceleration and
opportunity lo curc-g@ien o Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this section. 20

21. Hazardous Substanels  As used in this Section 21: (a) "Harzardous Substances" are those
substances defined as (oxic or hazarious substances, pollutants, or wastes by Environumental Law and the
following substances: gasoline. kerosenerother flammable or loxic petroleum products. loxic pesticides
and herbicides, volatile solvents. matetia!s cuntaining asbestos or formaldehvde. and radioactive materials:
{b) "Enveroamental Law" means federal lawsasddaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protections i) "Enviroamental Cleanup” includes any response
action. remedial action. or remeval action, as defived in Environmental Law: and (d} an "Environmental
Condition” mczns a condition that can causc. contabate to. or otherwise trigger an Fnviconmental
Cleanup.

Borrower shall not cause or permit the presence, use. dispasal, storage, or release of any Hazardous
substances. or threalen to release any Hazardous Substances. ono=in the Property. Borrower shalt not do.
nor allow anyone ¢lse to do. anything affecling (he Property (a) that (s in'violation of any Environmental
Eaw. (b) which creates an Environmental Condition, or (c) which. due 10404 nresence. use, or release of a
Hazardous Subslance. creates a condition that adversely affects the value of 1he Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Propeny ef small quantitics of
Hazardous Substunces that are generally recognized (o be appropriate {o normal scadential uses and (o
maiicnance of the Property (including. but not limited 1o, hazardous substances in consimey products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim-deniand, lawsuit
or other action by any governmental or regulatory agency or privatte parly involving the Propori and anv
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b any
Environmental Condition, including bat not limited o, any spilling, leaking, discharge, relcase or thezat of
release of any Hazardous Substance. and (c¢) any condition causcd by the presence. usc or release of o
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is nolificd
by any governmental or regulatory authority. or any private party. that any removal or other remediation
ol amy Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessan
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Emvironmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrowerprior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that tailure to cure the
defanlt on or before the date specitied in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinfi rm Borrower of the right to reinstate after acceleration and the right to assert in the
toreclosurs proceedingthe non-existence of a default or any other defense of Borrewer to acceleration
and foreclosurz, !t the default is not cured on or before the date specified in the notice, Lender at its
option may viawice immediate payment in full of all sums secured by this Security Instrument
without further denaral and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled (o collecvall expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not limite/ -0, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payvmentol all sums sccured by this Sceurity Instrument. Lender shall release this
Sceurity Instrument. Borrower shal’ pay any recordation costs. Lender may charge Borrower a [ce for
releasing this Sceurily Instrument. bucosiy if the fec is paid to a third party Tor services rendered and (he
charging of the fec s permitied wnder Appiicable Law.

24, Wuiver of Homestead. In accordance witltillinois law. the Borrower hercby releases and waives
all nghts under and by virtue of the Hlinois homesizad exemplion Liws.

25, Placement of Collateral Protection Insurance! Liizss Borrower provides Lender with evidence
of the insurance coverape required by Borrower's agreement wihLender, Lender may purchase insurance
at Borrower's expensc o protect Lender's interests in Borrower's collateral. This insurance may, but seed
not. proicct Borrower's iwterests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connsctiorswith (he collateral. Borrower
may later cancel any msurance purchased by Lender, but onlv after proviZin Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecioont, 17 Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of that insrarice. including interest
and any other charges Lender may impose in connection with the placement of the insurance, until he
effective date of the cancellationor expiration of the insurance. The costs of the insurancs tiay be added to
Borrowcer's total owtstanding balance or obligation. The costs of the insurance may be more s the cost of
insurance Bormrower mav be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the (crms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

/)/LL Z‘éb")“/A {Scal)

Michael E Willis -Borrower

Wilnesses:

i Badeh

(Seai)

Barbara A Willis -Borrower

iSeal) (Scal)

SHorrower -Borrower

(Seal) a8 {Scal)

-Bormower -Horrower

(Seal) o (Seal)

-Horrower -lierrower

112253351 112253391

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@g-GA(IL) 0810y Page 14 of 15 Form 3014 1/01



1223055066 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, C ot County ss:
L "Oiane KeoriGus < . a Notary Public in and for said county and

state do hercby certify thaiMichael E Willis and Barbara & Willis, husband and
wife as joint tenants

personatlyaknown 10 me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared vecore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as_hisfher/their free and volunary act, for the uses and purposcs therein set fortl,

Given undirany hand and official seal. (his26th dav of July, 2012

My Commissior: Expires! r‘jﬂ/‘f 'hf/cf i3

£ ]
( el _‘\
. - * 8]
,\nlnM \
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REE{ETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARAMTEED LOAN AND ASSUMPTION POLICY RIDER is made this 26th  day of
July, 2012 . and is incorporaied into and shall be deemed to amend and

supplement the Modligage. Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated oi"even date herewith, given by the undersigned (herein "Borrower"} to
secure Borrower's Note t0 { Morth American Savings Bank, FSB

(herein "Lender”) and covering the(Property described in the Security Instrument and located
at 2225 Theda Ln, Rolling Meadows, IL 600089

[FPropery Address)

VA GUARANTEED LOAN COVENANT: In addition “t2" the covenants and agreements made in
the Security Instrument, Borrower and Lender further covznant and agree as foliows:

If the indebtedness secured hereby be guaranteed or insurer” under Title 38, United States
Code, such Title and Regulations issued thereunder and in ‘offecl on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any.nrovisions of the Security
Instrument or other instruments executed in connection with said/ingebtedness which are
inconsistent with said Title or Regulations, including, but not limited to_ the provision for
payment of any sum in connection wilh prepayment of the secured indebtedness and the
provisicn thal the Lender may accelerate payment of the secured indebtednsss \pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negatea-is ne extent
necessary to conform such instruments to said Title or Regulations.

112253391 112253391

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Wollers Kluwer Financial Services
VMP ®.538R (0405).01 10/03
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof 1o cover the extra expense involved in handling delinquent payments, but such
“late charge" shall not be payable out of the proceeds of any sale made to salisfy the
indebterness secured hereby, unless such proceeds are sufficient 1o discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY. Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount ‘wnin 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U3/ Cade "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at orice due and payable and may foreclose immediately or may exercise any
other rights hereundet or taka any other proper action as by law provided.

TRANSFEROF THE PRCFERTY: Thisloan may be declared immediately due and payable upon
transfer of the properly securing-such loan to any transferee, uniess the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption", of-the property shall also be subject to additional
covenants and agreements as set forth beww:

{a) ASSUMPTION FUNDING FEE: A fee cqual t0 one half of one percent
{ .50 %) of the balance of this-loan as of the date of transfer of the property
shall be payable at the time of transfer to the leainsholder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitule an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, 2.-the option of the payee of the
indebtedness hereby secured or any iransferee thereof, shail Fe immediately due and payable.
This fee is automatically waived if the assumer s exempt under fhe provisions of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upen application” for approval to allow
assumption of this loan, a processing fee may be charged by the loan tolaer or its authorized
agent for determining the creditworthinress of the assumer and subseavently revising the
holder's ownership records when an approved transfer is completed. The/amount of this
charge shall nol exceed the maximum established by the Department of Veterans Aitzirs for a
loan fo which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then thelassumer
hereby agrees to assume all of the obligations of the wveteran under the terms ©ivthe
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Velerans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebledness created by this instrument.

112253351 112253391
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iIN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

/A}"V/L“’{"V_é Y UL’ Q&M&#ﬁ\&i&m

Michael s Willis -Borrower Barbara A Willis -Borrower

-Borrower -Borrower
-Bor_&;'; :._ -Borrower
-Borrower <) -Borrower
112253391 112253391
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CHICAGO TITLE
INSURANCE (OMPANY

LEGAL DESCRIPTION !
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF JLLINGIS AND 15
DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN CITY OF ROLLING MEADOWS, COOK COUNTY, STATE OF
ILLINOIS, A5 MORE FULLY DESCRIBED IN BEED DOC # 91234759, 1D# 02-26-406-029-0000, BEING
KNOWN ANLOESIGNATED AS:

LOT 24 IN JOHN ¢ HALIPPES (RESUB) OF CERTAIN LOTS AND PARTS OF LOTS AND VACATED
STREETS IN FIRST ALDITION TO PLUM GROVE ESTATES, BEING A SUBDIVISION OF PART OF
THE E 172 OF SECTION 74 T-YWNSHIP 42 RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
INCOOK COUNTY, ILLINOIS

BY FEE SIMPLE DEED FROM RICHEARD T, KOLZE AND MARALYN L. KOLZE, HIS WIFE AS
SET FORTH IN DOC # 91234759 DATED05/10/19%1 AND RECORDED 05/16/1991, COOK
COUNTY RECORDS, STATE OF ILLING!S,

BY FEE SIMPLE DEED FROM RICHARD T.WiLE AND MARALYN L. KOLZE, HIS WIFE AS
SET FORTH IN DOC # 91234759 DATED 05/10/159 AND RECORDED 05/16/1991, COOK
COUNTY RECORDS, STATE OF ILLINOQIS,



