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MIN: 100183300002026848

DEFINITIONS [

Words used in multiple seclious of this document are defin’d bulow and other words are defined in Sections 3, 11, 13, 18, 20 and
2L Cettain rules regurding the usage of words used in this docwment are also provided i Scction 16,

{A) "Security Instrument” means this document, which is dated ((U7.¥. 27, 2012 together with all Riders 1o this document.

{B) "Borrower™ is JOHN CHIRAYIL AND MOLLY CHIRAYIL, H7STAND AND WIFE AS JOINT TENANTS. Borrower
is the muitgagor under this Security Instrument.

(C) "MERS" is Mortgage Clectronic Registration Systems, Ine. MERS is a separate sotparation that is acting solely as # numiner
for Lender and Lender's successors and assigns. MERS Is the mortgagee undir this Security Instrument. MCRS s organized
und cxisting under the laws of Delaware, and has an address and telephone number 0% R.0. Box 2026, Flint, MI 48501-2026. 1cl
(888) 679-MERS.

(D) "Lender” 1s STEARNS LENDING, INC.. Lender is a CORPORATION organi€d-and existing under the laws of

CALIFORNIA. Lender's address is 4 HUTTON CENTRE DRIVE, 10TH FLOOR, SANTA ANA, CA 92707-8710,
(E) "Note™ means the promissory note signed by Borrower and dated JULY 27, 2012. The N staies thut Borrower awes
Lender ONE HUNDRED SIXTY-EIGHT THOUSAND SEVEN HUNDRED FIFTY AKD rn 4100 Dollars (1.8
5168, 750.00) plus interest at the vate of 4. 500%. Borrower hias promised W pay this debt in regular Ter'cdic Payinents and to
pay the debt in full not later than AUGUST 1, 2042.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Propevey

(G) "Loan™ muans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due-under the Note.
and all sums due under this Security Instrument, plus interest.

(H} "Riders” means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are to be exceuted
by Burtower [check box as upplicable}:

) Adjustable Rate Rider O Condominium: Rider ] 8econd Home Rider
1 Balloun Rider [ Planned Uit Development Rider C1Biweekly Payment Rider
N 1-4 Family Rider O Other(s) [specify)

(1) "Applicable Law" means ali controlling applicable federal, state and local statutes, regululions, ordinances and administrative
tules and orders (that have the effeet of law) as well as all applicable final, non-appealable judicial epinions.

{J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessiments and other charges that are
imposcd on Borrower or the Property by a condominium association, homeowners association or similar organization,
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(K) "Electronic Funds Fransfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, instouct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale ransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automaled cleaninghouse
transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damayes, or proceeds paid by any third party

(uther thun insuraoce proceeds paid under the coverages described in Section 5) for: (i) dumage to, or destruction of, the Property:

(i) condemnation or other taking of all or any part of the Property; (iii) convevance in lieu of condemnation; or (iv)
misreprescyavions of, or omissions as to, the vatue and/or condition of the Property.

(N} "Mortgage Disurance™ means insurance protecting Lender against the nonpay ment of, or default on, the Loan.

(0) "Periodic Prynent™ means the regularly scheduled amount due for (i) prineipal aud interest under the Note, plus (i) any
amounts under Secusn 3 of this Security Instrument.

(P) "RESPA" means t'c Peal Estate Settlement Procedures Act (12 U.S.C. ss 2601 et seq.) and its implementing regulative.
Regulation X (24 C.F.R. Pt 2500), as they might be amended from time to time, or uny additiunal or successor legislition or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requitements and
testrictions (hat are imposed-ii regard to a "federally related mortgage loan" even if the Loan does not qualify as a “tederally
related murigage loan” under RESVA

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
asauned Borrower's obligations under thi Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security fnstrument secures to Lender: (i) the repaymsicof the Loan, and all rencwals, extensions and mudifications of the
Note; and (i} the purformance of Borrower's covenants wnd agreements under this Security Instrusent and the Note. For this
putpuse, Burrower does hercby mortgage, geant and convey to/ MIRS (solely us nominee for Lender and Lender's sucvessors and
asoigtis) und (0 the successors and assigns of MERS the following deszribed property located in the COUNTY of COOK:

LOT 15 IN BLOCK 6 IN CHURCHILL UNIT NO. 2, BET%G A SUBDIVISION OF PART OF THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECION 9, TOWNSHIP 4% )ORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERRLZ RECORDED MAY24, 1968 AS DOCUMENT
20560049 IN COOK COUNTY, ILLINOIS.

which curcently has the address of 1409 BLADON RD, SCHAUMBURG, IL 6u145.(herein "Property Addicss”).

TOGLTHER WITH all the improvements now or hereafter crected on the propeity and all easements, appurlenances, and
fixtures now or hereafter a part of the property, All seplacements and additions shall also be covared by this Sceurity nstrument
All of the foregoing is referred to in this Seeurity Instrument as the "Property." Borrower wnderstinds and agrees that MERS helds
only keal title 10 the interests granted by Borrower in this Security Instrument, but, if necessary te con ply with law or custom.
MLERS (a5 nominee for Lender and Lender's successors and assigns) has the right: to exercise uny/0iall of those intetests.
including, but not limited to, the right to foreclose and sefl the Property; and to take any action required of Lauder incleding. bt
nut limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and nas the vight to
morlgage, grant and consey the Property and that the Property is uncncombered, except for encumbiances of record. Borowcr
watraats and will defend generally the titic to the Property against all claims and demands, subject tv any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vatiutivns by jurisdiction W constitute a uniform security instrument cov ering real property,

UNIFURM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Tuterest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and intesest on, the debt evidenced by the Note and any prepayment charges and late charges duc under the
Note. Burrower shall also pay fuuds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Secutity
Instrument shall be made in ULS. currency, However, if any check or other instrument received by Lender as paynent under the
Nute or this Seeurily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due unda
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the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a} cash: (b) money
order; {¢) certfied check, bank check, treasurer's check or cashier's check, provided any such check 15 dtawn upon an institution
whuse deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such vilier locative as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or pastial payments are insufficient 1o bring the Loan current, Lender may accept any payment o partial
payment insuflicicnt 10 bring the Loan current, without waiver of any rights hereander or prejudice to its rights 10 rfuse wuch
payment ur partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1] each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd funds.
Eender may helil such unapplied funds until Borrower miakes payiment to bring the Loan curnent. 1 Borrower does not du so within
a reasonable period of ume, Lender shalt either apply such funds or return them to Borrower. I not applied cadier, such fuids will
be applicd Lo the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Burrower might tave now or in the future against Lender shall relieve Borrower fram making payments due under the Note and
this Security InstrurrZntor performing the covenants and agreements secured by this Security Instrument.

2. Application(oiayments or Proceeds. Except as otherwise described in this Section 2, all payments aceepted and
applied by Lender shall be appied in the foliowing order of priority: (a) interest due under the Note; (b} principa! due under the
Note: (¢} amounts due under Seciion 3. Such payments shall be applicd to each Periodic Payment in the order in which it became
duc. Any remaining wnounts shall be 2pplied first to late charges, second to any other amounts due under this Sceurity Instrument.
and then to reduce the principal balaace o die Note.

It Lender receives a payment from Roower for a delinquent Periodic Payment which includes a sufficicnt amount 1o pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Pavment
is outstanding, Lender may apply any paymentrecsived from Borrower to the repayment of the Periodic Payments if. and to the
extent that, each payment can be paid in full. To the eitent that any cxcess exists after the payment is applicd to the full payinent
of vne or more Periodic Payments, such cxcess may péapplied to any late chages due. Voluntary prepaynients shait be applied
first W0 auy prepayment charges and then as described in the-Nate.

Any applivation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due dale, or change the amount, of the feviodic Payments.

3. Funds for Escrow Ttems. Bosrower shall pay to Lende on‘the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds”) to provide for payment of zinounts due for: (4) taxes and assessments and other items
which cun attain priority over this Security Instrument as a lien or encumbiarce on the Prupurty; {b) leaschold pay ments of ground
1e0ts it the Property, if any; (¢) premiums for any and all insurance e aired by Lender under Section 5; and (d) Murtgage
Insurance premiwms, if any, or any sums payable by Borrower to Lender in Fieu/of thi: payment of Mongage lasurance premiyms
i accordance with the provisions of Section 10. These items are called "Escrow Jeeris.” At origination ov at any Gie duinyg the
term of the Loun, Lender may require that Community Association Dues, Fees, aid Assessments. if any, be escrowed by
Borrower, and such dues, fees and assessinents shalt be an Escrow Item. Bostower shall proraptly [urnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Tte ns unless Lender waives Borrower's
ebligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation w pay to Lender Funds for any
ur all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver Goirower shall pay directty,
when and where payable, the umounts due for any Escrow liems for which payment of Funds has been »/aived by Lender and. if
Lender reguires, shall furnish to Lender receipts evidencing such payment within such time period-as Ceader may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 2052 a covenant and
agreement contuined in this Scourity Instrument, as the phrase "covenant and agreement” is used in Secticn 9-1F Borrowaer is
obligated to pay Dserow Ttems divectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escint Ttem, Lender
may excicise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nulice given i accurdanee
with Scetion 15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in suck amousts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estiniate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Esciow Items or
otherw ise 1 accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insttumeniality. or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bunk. Lender shall
apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Leader shal! not charge Barowar lor
holding and applying the Funds, annually analyzing the escrow account, ot verifying the Escrow ltems, unless Lender pays
Bureower interest on the Funds and Applicable Law pennits Lender to make such a charge. Unless an agrecment is suade in
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writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give Lo Burrower, without charge, an annual accounting of the Funds as required by RESPA.

Tf there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the cxcess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and Bommower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upori payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Tender.

4. Chargcs; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions agtributable fo the Property
which can attain gilority over this Security Instrument, leasehold payments or ground rents on the Property, if any. and
Communtty Association Tuss, Fees, and Assessments, if any. To the extent that these items arc Escrow ltems, Borrower shall pay

them in the mauner provided Ja Section 3.

Burrower shall promotly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
put{omiing such agreement; (b) conests the lien in good faith by, or defends against enforcement of the lien in, legal procecdings
which in Lender's opinion operate to pravent the enforcement of the lien while those proceedings are pending, but only until such
procecdings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Leuder subordinating the lien 1o
this Sceurity [nstrument. If Lender determinies that any part of the Property is subject to a lien which can attain priority over this
Sectwity fostrument, Lender may give Borrower 2 rotice identifying the lien. Within 10 days of the date on which that notice is
wiven, Burrower shall satisfy the lien or take one ot vucle of the actions set forth above in this Section 4.

Lender may require Bortower to pay a one-time charee for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverents now existing or hereafter erected on the Property insured

against loss by fire, hazurds included within the term "extended cuverage,” and any other hazards ncluding, but not limited to.

carthguahes and floods, for which Lender requires insurance. Tic's ‘dshrance shall be maintained in the amounts (including
deductible levels) and for the perivds that Lender requires. What Lende: Trgitizes pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance skal’ e chosen by Bomower subject to Lender's right to
disapprove Burrower's choice, which right shall not be exercised unreasonably. Lesacs may require Borrower to pay, in connection
with this Loan, cither: (a) a one-time charge for flood zone determination, cer(.ficatind and tracking services; or (b} a onc-time
charge for flood zone determination and certification services and subsequent charge: each time remappings or similar changes
cceur which reasonably might affect such determination or certification. Borrower shalt-ai<d-br respunsible for the payvment of any
fees imposed by the Federal Emergency Management Agency in connection with the revs-w f any tlood zone delernunation
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblairi nsriance coverage, at Londer's

option and Borrower's expense. Lender is under no obligation to purchase any particular type or an wunf of coverage. Therclore,
such coverage shall cover Lender, but might or might not protect Bormower, Borrower's equity in the Progery,.or the contents of

the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was praviously i effect.
Burtower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost ofinsurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional deti of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeat and shall he
payable. with such interest, upon notice from Lender to Bormower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disupprove
such policies, shall melude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional fnss payee,
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, If Borrower obtaing any form of insurance coverage, not otherwisc requircd by
Lender. for damage to, or destruction of, the Property, such policy shail include a standard martgage clause and shall name Lender
as wilgagee and'or as an additional Joss payee.

En the cveat of luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower. Unfess Lender and Borower otherwise agrec in writing, any insurance procecds. whether
or nui the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, tf the restoration
or repair iy economically feasiblc and Lender's security is not Lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
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been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not he
required to puy Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair i
not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums secured by
this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procecds shall be
applicd in the order provided for in Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Buirower does not respond within 30 days to a notice from Lender that the insurance carricr has offered to setile a

claim, then Jicndir may negotiate and settle the claim. The 30-day period will begin when the notice is given. ¥n either event, or if

Lender acquiresitie Property under Section 22 or otherwise, Borrower hereby assigns 10 Lender () Borrower's rights to any

insurance proceed: in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of

Bocrower's rights {otliei than the right to any refund of unearned premiums paid by Botrawer) under al! insurance policies
covering the Properey,«a701ot as such rights are applicable to the coverage of the Property, Lender may use the insurance proceeds
cither to repait or restore-theroperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
duc.

6. Occupancy. Borrexer shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security [astramant and shall continue to occupy the Property as Borrower's principal residence Far at
least one year after the date of accuparcy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonaby
withheld, or unless extcnuating circumstanZes ¢xist which are beyond Borrower's control.

7. Preservation, Maintenance and-Proisction of the Property; Inspections. Borrower shall not destroy. damage or
impair the Property, allow the Property to detenieratzor commit waste on the Property. Whether or not Borrower is residing in the
Pruperty, Borrower shall maintain the Property in ordic %0 prevent the Propetty from deteriorating or decreasing in value doe 1o its
condition. Unless 1t is determined pursuant to Section S that repair or restoration is not economically feasible. Borrower shall
promply repair the Property if damaged to avoid further delcrionation or dumage. If insurance or condemnation proceeds are paid
in connedtlivn with damage to, or the taking of, the Property, Porrawer shalf be responsible for repairing or restoring the Property
only 1f Lendur has released proceeds for such purposes. Lende,: may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completsd if she jnsurance or condenination proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's okiisation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspecticns.of the Property. If it has reasonable cause, Lender
may nspect the interior of the improvements on the Property. Lender shaii give Rarower notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during t¢ Zuan application process, Borrower ar any

petsons or entitics acting at the dircction of Borrower or with Borrower's knowledge or corzent gave materially false, misleading,

or inaceurate information or statements to Lender {or failed to provide Lender with materi= information) in connection with the
Loun. Matecial representations include, but are not limited to, representations concerning Boirow’s occupancy of the Propeity as
Buorrower's principal residence.

9. Protection of Lender's Interest in the Property #nd Rights Under this Secuvity Inst{ument. if (a) Borrower fails
t perform the covenants and agreements contained in this Security Instrument, (b) there is a legal piooceding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (svéh as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien whicl may attaan priority over this Sceurity
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may d¢ and pay for
whatever 1s reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security [nstrument: (1)
appearing in court; and (c) paying reasunable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument. including its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
eatering the Property to make repairs, change locks, replace or board up doors and windows. drain water from pipes. clinyinate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sccurity

Enstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such
interest, upon notice from Lender to Borrower requesting payment.
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[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not sutrender the feaschold estate and snterests herein conveyed or terminate or cancel the ground lease. Borrower shali not.
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall pay
the premiums required to maintain the Mostgage Insurance in effect. If, for any rcason, the Mortgage Insurance coverage requived
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required fo
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiuns requied to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent 10 the
cost to Borrgrier of the Mortgage Insurance previously in effect, from an alternate mortgage insurer sefected by Lender. It
substantially car.valent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the anwount of the
separately desigaated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payment:. #s a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithistunding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrawer any interest or
carnings on such toss resezv:. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lerier ~equires) provided by an insurer selected by Lender again becomes avatlable, is obtained. and
Lender 1equires separately desiznated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of tiaking the Loan and Botrower was required to make separately designated payments toward the
preniums fur Morlgage Insurance, Bo.rowver shall pay the premiums required to maintain Morttgage Insurance in effect, or to
provide a non-refundable loss reserve, until Fender's requirement for Mortgage Insurunce onds in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrowe:'s soligation to pay interest at the rate provided in the Note.

Muyrigage Insurance reimburses Lender {0 atiy entity that purchases the Note) for certain losses it may incur il Borrower
docs not repay the Loan as agreed. Borrower is not ap-tv to the Mortgage Insurance,

Murigage insusers evaluate their total risk on ail such-insurance in force fiom time to time, and may enter into agreements
with other parties that shave or modify their risk, or recuce losses. Thesc agreements are on terins and conditivns thal ave
salisfactory to the mortgage insurer and the other party (o rarties) to these agreements. These agreements may reguire the
murtgage insurer to make payments using any source of funds tiat the mortgage insurer may have available (which may inciude
funds obtained from Mortgage Inswiance premiams).

As aresult of these agreements, Lender, any purchaser of the Nobe, znother insurer. any reinsurer, any other cntit ¥. Oty
affiliate of any of the foregoing, may receive (directly or indirectly) amovsis that derive from (of might be characterized as) a
purtion of Borrower's payments for Mortgage Insurance, in exchange for shag'ng (r medifying the mortgage insucer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shace of
the premiums paid to the insurer, the arcangement is often terined “captive reinsurance.® Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed <o pay for Mortgage lusurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrowe: witl owe for Mortgage Insurance
and they will not entitle Borrower to any refand.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect o tiie Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include \%e 155t to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Diserance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned = the time of such
cancellalion or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. A}l Miscellancous Proceeds are hereby assipned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if the
restaration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration periad,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Properly ta
ensute the wark has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy. Lender
may pay for the repairs and restocation in a single disbursement ar in a series of prugress pay tents as the work is comploted,
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds. Lender
shalt nut be reguired to pay Bortower any interest or carnings on such Miscellancous Proceeds. 1 the restoration or cepair is nol
economically feasible or Lendet’s security would be lessened, the Miscellancous Proceeds shall be applicd to the sums seeured by
this Security Instrument, whether or not ther due, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall he
applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of 2 purtial taking, destruction, or loss in value of the Property in which the fair market value of the Property
numediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Scourity Instrument immediately before the partial wking, destruction, or loss in valuc, unless Borrower and Leuder otliviw ise
agree in writing, the swus secured by this Security Instrument shall be reduced by the amount of the Miscelluncous Prucecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destiuction. or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction. or loss in
value. Auy balance shall be paid 6 Borrower,

In the cvent of a partial taking, destruction, or Joss in value of the Property in which the fair market value uf the Propetiy
mumediately Lefure the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial @kisg, destruction, or Yoss in value, unfess Borrower and Lender otherwise agree in writing, the Miscelluneous Procceds
shalt be applied’® e sums sceured by this Security Instrusnent whether or pot the sums are then due.

If the Propoa-is abandoned by Bomower, or if, afer notice by Lender to Borower that the Opposing Party (as defined in
the neat sentence) eiin, to.make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 duys after
the date the notice is giveny Teuder is authorized to collect and apply the Miscelianeous Proceeds either to restoration or reparir of
the Propusty or to the sums sezuied by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Buirower Miscellancia:z Proceeds or the party against whom Borrower has a right of action in regard to Miscellancaus
Proceeds.

Botrow er shall be in defauliif any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,

could result in Torfeiture of the Property ¢i otiier material impairment of Lender's interest in the Property or rights under this
Sceurity Instiument. Borrower can cure such.a d=fauit and, if acceleration has occurred, reinstate as provided in Section 19. by
causing the action or proceeding to be dismissed 7vith a ruling that, in Lender’s judgment. preciudes forfeiture of the Propuly ot
other matetial iupuinment of Leader's interest in the Progesty or rights under this Sceurity Instoument. The procecds of any award
or claitn for dumages that are attributable to the impzirnent of Lender's interest in the Property are hereby assigned and shali be
paid to Lender.

All Miscellancous Proceeds that are not applied in.restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 4 Wajver. Extension of the time for payment or modification

of umortization of the sums secured by this Security Instrument grainted b Lender 10 Burrower or any Successor in Intercst of

Borrower shall not opurate W release the Hability of Borrower or any Cuecessors in Interest of Borrower. Lender shall ot be
reyquired (o commence proceedings against any Successor in Interest o Borrosres or to refuse o extend time [ parmenl or
otherwise medify amortization of the sums secured by this Security Instrumert by reason of any demand made by the uriginal

Borrawer ui any Successors in Interest of Borrower. Any forbearance by Lender in exereising any right or ramedy inchuding,

without timitation, Lender's acceptance of payments from third persons, entities 6¢ Suzeessors in Inierest of Burtower or n
amounts less than the amount then due, shali not be a waiver of or preclude the exercis af any right or remedy,

I3. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Bor(uiver cuvenants and agrees that
Borrower's ubligations and hiabiluy shall be joint and several. However, any Borrower who cos.gns this Secuity losirenient bul
does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument ouly to ntortyl ge, grant and convey the vo-
signer’s interest in the Property under the terms of this Security Instrament; (b) is not personally ubligaicd v ray the st seenred
by this Security Instrement; and (c) agrees that Lender and any other Borrower can agree o exiend, mudify. Jorbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's condent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs Borrower's Sbgations under
this Secuily Instument in writing, and is appros ed by Lender, shall obtait all of Borrower's rights and beaehits under this Secunty
Instrument. Borrower shall not be refeased from Borcower's obligations and liability under this Security Instrument unless Lender
agrees (o such release in writing. The covenants and agreements of this Security Instrument shabl bind {except as provided in
Section 2U) and bencfit the successors and assigns of Lender.

4. Loan Charges, Lender may charge Borrower fees for services performed in conncction with Butiower's default. for
the purpose of protecting Lender's interest in the Property and rights under this Security tnstrument, including. bat nut limited to.
allorneys’ fecs, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Sceurity
Instrament to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
chacge tees thatiwe expressty prohibited by this Security Instoument or by Applicable Law.

It the Loan is subject 1o a faw which sets maximum loan charges, and that law is finatly interpreted so that the wnterest or
wther loan charges eollected or to be collected in connection with the Loan exceed the permitted himits, thea: (a) any such lnan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chouse to make this refund by reducing

TLLENOLS-Singly Tamily-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated a3 a partial prepayment without any prepayment charge (whether or not a prepuyment churge is provided for under the
Note). Burrower's acceptance of any such refund made by direct payment to Borrower will conslitute a waiver of any right of
action Borrower might have arising out of such overchasge.

15. Notives. All nutices given by Borrower or Lender in connection with this Security Instrument must be io writing. Any
notice to Borruwer in connection with this Security Instrument shall be deemed to have been given to Borrower when uailed by
first clasy wiait or when actually delivered to Borrower's notice address if sent by other means. Notice to any uite Buitowei shall
constitule notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prowptly notify Lender of
Burrower's clange of address. If Lender specilies a procedure for reporting Borrower's change of address, then Bunower shall
only report a clange of address through that specified procedure. There may be only one designated notice addyess under this
Security Instrwingnt.at any one time. Any notice to Lender shall be given by delivering it ur by mailing it by first class mail o
Luondet’s address starei herein unfess Lender has designated another address by notice to Borrower. Auy notice in connection willy
this Security Iustruriant shall not be deemed to have been given to Lender until actually received by Lender. Il any notice required
by this Security Insteumant s, also required under Applicable Law, the Applicable Law reguirewnent will satisfy the cotiespungling
reyuirement uader this Seeurity {nstrument.

16. Governing Law; feverability; Rules of Construction. This Security Insiiument shall be governed by fedeiad law
aud the law of the jurisdiction in whiziithe Propetty is focated. All rights and obligations contained in this Security Tustrunient aie
subjeet to any tequirements and limitzieas of Applicable Law. Applicable Law might explicitly or implivitly alfus the pasires to
agree by contract or it might be silent, but sucircilence shall not be construed as a prohibitivn against agrecment by contiact. la the
cient that auy provision or clause of this Lecurity Instrument or the Note conflicts with Applicuble Law, such conflict shall not
affect uther provisions of this Security Instrunicnt or the Note which can be given effect withowt the conflicting provision,

As used in this Security Instrument: (a) wo.ds of the masculine gender shall mean and inclide correspoading neuter
words o wunds of the feminine gender; (b) words in the singular shall mean and include te plural and vice versa: and (¢) the word
"y gisves soke discretion without any obligation to take a7y action.

17. Borrower's Copy. Borrower shall be given onc.capy-of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest iz Porrower. As used in this Section 18, "Interest in the Propeny”
meanls any legal or beneficial intercst in the Property, including, but.de: timited to, those benelicial interests transforied in a bond
for deed, contract for deed, installment sales contract or eserow agrecmedt. he intent of whichi is the transfer of itk by Butiuwer
at a future date w a purchaser.

If all or uny part of the Property or any Interest in the Property is sold or ani:ferred (or if Burtower is net a natunal peraon
und u beneficial interest in Borrower is sold or transferred) without Lender's pricr writien conseal, Lender may recuine mimicihaite
payment in full of all sums secured by this Scourity Instrument. Howeser, this opiwa thall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender eacrcises this option, Lender shall give Borrower notice of acceleration, 1 he riotice shall proside a period of not
less than 30 days from the date the notice is given in sccordance with Section 15 within whicti Borrower must pay all sums
seeured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thizeriod, Lender may invoke
aty remedies permitted by this Scowsity Tnstrument without further notice or demand on Borrower.

19. Burrower's Right to Reinstate After Acceleration. If Borrower megts certain cunditions Brcrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the eatlicst of: (a) frsoduys belore sale of
the Property pursuant to Sectian 22 of this Security Insteument; (b) such other period as Applicable Law niight specify for the
ternination of Burtower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrnient, Those conditions aie that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nute as if no avecheration had
ovcurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurced in enforcing this Sccurity
Tisteument, including, but not limited to, reasenable attorneys' fees, property inspection and valuation fees, and other fees invirid
fur the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and () tokes such activon
as Lemder may reasonably reguire to assure that Lender's interest in the Propeuty and rights under this Security Instrunienn, and
Burruwer’s vbligation te pay the sums secured by this Security [nstrument, shall continue unchanged unless as other wise providud
under Applicable Law. Lender may require that Borrower pay such seinstatement sums and expenses in one o mwre of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check. treasurer's check or cashier's
check, provided any such cheek is drawn upon an institution whose deposits are insured by a federal agency, instiunientalivy ot
catity; ur () Cleetronic Funds Transfer. Upon reinstatement by Borrower, this Secarity Instrument and obligutions seeuied b cly
shall renain [ully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the ease of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
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with this Security Instrument) can be sold one or more timies without prior notive to Borrower. A salc might result in a change in
the entity (hnown as the "Loan Servicer™) that collects Peviodic Payments due under the Note and this Security Instrsoient and
petforms other mortgage foan servicing obligations under the Note, this Security Instrunient, and Applicable Law. There also
suight be une or more changes of the Loan Servicer unrelated to a safe of the Note. If (here is 2 change of the Loan Scivicer,
Bostower will be given written notice of the change which widl state the name and address of the new Loan Scrvicer, the addicss fo
which payments should be made and any other information RESPA requires in conneclion with a notice of transfer of su vicing, If
the Note is suld and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the muitgage loan
scrvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Secvicer and are nol
assuned by Whe Note purchaser unless otherwisc provided by the Note purchaser.

Neithe: Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual lingant or
the membes oo class) that arises from the other party's actions pursuant to this Sceurity Instrument or dat alleges that the other
parly lus brcackied any provision of, or any duty owed by reason of, this Security Instrument, uatil such Borrower o Lender has
uotified the other party (with such notice given in compliunce with the requircments of Section 15) of such alleged breach and
afforded the other party heseto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a lime period which must elapse before certain action can be taken, that time period will be decmed to be reasonable for
purposes uf this paragraph./the aotice of acceleration and opportunity te cure given 10 Borrower pursuant to Section 22 amd the
notice of aceeleration given (o Borrower putsuant to Section 18 shall be deemed to satisfy the notice and oppurilunity to take
cutrectis ¢ action provisions Gf this S=ction 20.

21. Hazardous Substunces. A5 ried in this Section 21: (a) "Hazardous Substances” are these substances defined as toxic
or huzardoeus substances, poflutants, ot wastcs by Environmental Law and the following substances: gasoline, kerosene, ollier
Mummable o1 toxic petrofeum products, bxic pesticides and herbicides, volatile solvents, materials containing asbslus or
formuldehyde, and radicactive materials; (b) "cnyironmental Law” means federal laws and Jaws of the Jutisdiction where the
Property is Jovated that relate to health, safety of eavirormental protection; (¢) "Envitonmental Cleanup™ includes any response
action, remedial action, or removal action, as defiies ;= Eavironmental Law: and (d} an "Envivonmental Condition” means a
condition that can cause, contribute to, or utherwise triggesan Environmental Cleanup.

Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanices, of
threaten to refease any Hazardous Substances, on or in the Propirty. Borrower shall not do, nor allow anyune else to do, any thing
affecting the Property (a) that is in violation of any Environments| Law, (b) which creates an Covitormental Condition, w (v}
which, due to the presence, usc, or release of a Hazardous Substance/criates a condition that adversely affects the value of the
Proputty. The preceding two sentences shalf not apply to the presence. 4sz, or storage on the Property of sl guailitics of
Hazardous Substances that are generally recognized to be appropriate w0 sormal residential uses and to maintenance of the
Propenty (including, but not limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigatior; claim, demand, lawsuit or other action by
any goserinental or regulatory agency or private party involving the Property and iny. Hazardous Substunice ui Civironental
Law of wltich Borrower has actual knowledge, (b) any Enviconmentat Condition, iiudiag bul not limited to, any spiifieg,
keaking, discharge, release or threat of release of any Hazardous Substance, and (c) any con/Jition causcd by thy preseitee, use or
release of a Hazardous Substance which adversely afieots the value of the Property. 1f Boreos or learns, or is nuificd by any
governmental vr regulatory authority, or any private party, that any removal or other remediation £4 any Hazm dows Substinge
affecting the Propesty is necessary, Borrower shall promptly take all neeessary remedial actions i accordiaos with Loy itonmental
Law. Nutling licrein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agice as fullows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration follawing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section T8 vuless
Applicablc Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, notdess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that
failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums secuved by this
Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further fuform Borrower
of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the nen-existence of a defad
or any other defense of Borrower to acceleration and forectosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of afl sums secured by this Security Instrwnent
without further demand und may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided fn this Section 22, including, but net limited te, reasonable
atlorneys’ fees and costs of title evidence.

23. Release. Upou payment of afl suns secured by this Security Instrumicnt, Lender shiall release this Security Tnstrwnient
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Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinvis homestead excmption laws.

25. Placement of Collateral Protection Fasurance. Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Barrower's expense to protect
Lender's interests in Barrower's collateral. This insurance may, but need not, protect Borrawer's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in conncction with the
collateral. Borrower may later cance! any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower hasoblained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
colateral, Surrswer will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conpiction with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the ‘nsyrance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost »| in.urance Borrower may be able to obtain on its own.

BY SIGNING BELOY/, Borrower accepts and agrees to the terms and covenants contained in this Secarity fnstrument
and in any Rider exccuted by Bosrower and recorded with it.

e
somigh g i ¥y
o dly anrr%,u

- BORROWER - MCS&L& CHIRAYIL
STATE OF j—é’

COUNTY OF Q&JL

(. the undersigned

a Notary Public in and for sai'County and state do hereby certify that
JOHN CHIRAYIL & MOLLY CHIRAYTY __ - T

A s personally
known to me to be the saue person(s) whose name(s) is/are subscribed to the foregoing ipcirusient, appeared before me this day in
person, aud achnowledged that he/sherthey signed and delivered the instrument as his/her/tieir fice and voluntary act. for the uses
and purposcs therein sct forth.

Given under my hand and official seal, this 27 £ gay of JUly, 2042

4,4“&#”&:??\:;?&‘

N

OF

aiC, SWE R
ﬂﬁ&iﬂoﬂ PP 0N

Y

My Commission Expires:

TLLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
& 32300 - Page 10 of 10 Form 3014 1/



=2 32.12

1223004118 Page: 12 of 17

UNOFFICIAL COPY

1-4 FAMILY RIDER

(xssignment of Rents)

CHIRAYIL
Loan #: 4995508089
MIN: 100183300002026848

THIS 1-4 FAMILY RIDER is made this 27TF day of JULY, 2012, and is incorporated
into and shall be deemed to amend and supplement to Morgage, Deed of Trust or Security Deed
(the "Security Instrunent”) of the same date given by the widersigned (the "Borrower") to secure
Borrower's Note to STEARNS LENDING, INC. (the "Lender) of the same date and covering
the Property described in the Security Instrument and ldcated.at: 1409 BLADON RD.
SCHAUMBURG, IL 60195 [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenants and agicements made in the
Security Instrument, Borrower and Lender further covenant and agree as fol/ows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instiumcps, the
following items now or hereafter attached to the Property to the extent they are fixiurss are
added to the Property description, and shall also constitute the Property covered by th:
Security Instrunient: building materials, appliances and goods of every nature whatsoeves
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limiled to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters., water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property

MULTISTATE 1-4 FAMILY RIDER -- Fanunie Mae/Freddie Mac UNTFORM INSTRUMENT
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covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not
sxek, agree to or make a change in the use of the Property or its zoning classification,
natiess Lender has agreed in writing to the change. Borrower shali comply with all laws,
otdirances, regulations and requircments of any governmental body applicable to the
Prornrty,

C.3ZTBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow am"hizn inferior to the Security [nstrament to be perfected against the Property
without Lende s prior written permission.

D. RENT/LCSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROW.IR'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCLPANCY. Unless Lender and Borrower otherwise agree
n writing, Section 6 concerning Bor ower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendet's request after default, Borrower
shall assign to Lender all leases of tue Froperty and all securily deposits made in
connection with leases of the Property. Upowrthe assignment, Lender shall have the right to
modify, extend or terminate the existing leases upd to execute new Jeases, in Lender's solc
discretion. As used in this paragraph G, the word "tease" shall mean "sublease” if the
Security Instrument is on a leasehoeld.

H. ASSIGNMENT OF RENTS; APPOINTMEN I OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditiond)’y assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, i=gardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Reits to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lenderhas given
Borrower notice of default pursuant to Section 22 of the Security Instrunen? and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Liider's
agent. This assignment of Rents constitutes an absolute assignment and not an assigirent
tor additional security only.

[f Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (if) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking contro! of and managing the
Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
® 3212 Form 3170 101 (page 2 of 3 pages)
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fees. premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxcs, assessments and other charges on the Property, and then 1o the sums secured by the
Securily Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be lable to account for only those Rents actually received; and (vi) Lender shall be entitled
t0 have a receiver appointed to take possession of and manage the Properly and collect the
2ents and profits derived from the Property without any showing as to the inadequacy of
th= Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and mataging the Property and of collecting the Rents any funds expended by Lender for
such pu‘poses shall become indebtedness of Borrower to Lender secured by the Security
Inslrument pussuant to Section 9.

Bortov.er represents and warrants that Borrower has not executed any prior
assignment ot the Pents and has not performed, and will not perform, any act that would
prevent Lender from encreising its rights under this paragraph.

Lender, or Lende!'s ajents or a judicially appointed receiver, shall not be required
to cnter upon, take contre! of or maintain the Property before or aller giving notice of
default Lo Botrower, However -Lender. or Lender's ageats or a judicially appointed
seceiver, may do 5o at any time w!ed a default occurs. Any application of Rents shall not
cure or waive any default or invilidate any other right or remedy of Lender. This
assignment of Rents of the Property <nall lerminate when all the sums scewed by the
Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note
or agreement in which Lender has an interest“shall be a breach under the Security
Instrument and Lender may invoke any of the'rzedies penniited by the Security
Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms.ard covenants contained in this

1-4 Family Rider. (\
D\\ 1

- BORROWEE - Wn
. MotrChanagl

- BORROWER - MOLLY CHIRAYILWJ

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UXIFORM INSTRUMENT
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ERRORS AND GMISSIONS / COMPLIANCE AGREEMENT

CHIRAYTL
Lean #: 49999080853
MIN' 100183300002026848
BORROWER(S): JOHN CHIRAYIL
MOLLY CHIRAYTL

PROPERTY ADDRESS: 1409 BLADON RD, SCHAUMBURG, IL 60195
LENDER: STEARNS LENDING, INC.

The undersigned Borrower(s) for and in consideration of the above-teferenced Lender funding the ¢losing of this lean
agrees, If requested by Lender or Closing Agent for Lender. to fully cooperate and adjust for clerical errors. any or all kian
closing documentation if deemed nevessary or desitable in the reasonable discretion of Lender to enable Lender to scll, camay,.
seck guaranty or market said loan to any entity, including but not limited to an investor, Federal Nationa) Martgie
Azsociation, Federal Home Loan Morigage Corporation, Government National Mortgage Association. Federal Housing
Aty of the Department of Veterans Affairs, or any Municipal Bonding Authority.

The undersigned Borrower(s) agres(s) to comply with all above noted requests by the above-referenced Lender within
30 days £on) date of matling of said requests. Borrower(s) agree(s) 10 asswme all costs includimg, by way of illustration and no
limitarion sicrzal expenses, legal fees and marketing losses for failing to comply with cotrection requests m the above nated
timne peried.

The undesigied Borrower(s) do hereby so agree and covenant in order to assure that this Jaan documentation
cxecuted this date wvil, Conform and be acceptable in the marketplace in the instance of transfer, sale or conveyanee by Lender
of its infcrest in and to said “oar documentation, and tv assure matketable title in the said Borrower(s).

DATED this 27'TH day of JUL

- BORROWER - RAYIL - DATE

STATE OF / COMMONWEALTH OF _L L,

COUNTY m@@(

Swoin to and Subscribed before me this 2 7THday ofMl 2 #4
C #
' A Lo i
My Ctimmission Expires: , @

= 130 Page 4 of |
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ADDENDUM TO HUD-1 SETTLEMENT STATEMENT

CHIRAYIL
Loan #: 4999508089
MIN: 100183300002026848

I have carcfully reviewed the HUD-1 Settlement Statement and to the best of my knowledge and belief. it is a truc and accurate
slatement of all receipts and disbursements made on my account or by me in this transaction, [ further certify that [ have received a
copy of the HUD-! Settlement Statement.

~ SELLER - RICHARD H KLUPS - DATE -

- SELLER - HIL‘WJ E M UPS - DATE -
- BORR WE - DATE -
\ /h*‘mu

- BORROWER - MOLLY CHIRQYIL - JAT3

To the best of my knowledge, the HUD-1 Settlemeri Statrment which 1 have prepared is a true and accurate account of the funds

wiTh wewm be disbuise” by the undersigned as part of the settlement of this transaction.

SETTLEMENT AGENT: DATE

WARNING: /1 is a crime fo knowingly make false statements to the Uritec States on this or any other similar form. Penaltics upony
comviction e include a fine and imprisonment, For details see: Title 18°(/5. /Code Section 1001 and Section 1070,

=2 §15 Page 1 of |
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ADDENDUM TO HUD-1 SETTLEMENT STATEMENT

CHIRAYIL
Lown ¥ 49955308089
MIN: 1001833000020368438

T have carefully reviewed the HUD-| Setliement Statement and to the best of my knov&lcdgc and helicf, it is a truc and accurate
Stalement of all receipts and disbursements made on my account or by me in this transaetion. 1 further certify that 1 have received a

copy of the HUD-1 zetllemem Stll:g i
- SELLER - ;\{crum W - g
- BELLER - ufcmn.v ¥ KLUPS - mw:n1 - E) 2 -

- BORROWER - JOHN CHIRAY'L - DATE -

- BORROWER - MOLLY CNIRAYIL - DATE -

To the best of my knowledge, the HUD- Settlement Stopuisnt which I have prepared is @ tiue and accurate account of the funds
whi ere

tved and have been or will be disbursed Ly 2 undersigned as parl of the settlement of this transaction.

AR

SETTLEMENT AGENT: ' DATE

WARNING: I1 is a crime o knawingly make false statements to the Unitel Siar>s on this or any other similar form. Penaftics mpon
conviction cun include a fine and imprisanment. For detatls see: Title 18 U5 Cede Section 1001 and Section 1010,

e gls Page 1 of |




