UNOFFICIAL COPY

Londng Datsbase MR

Program

Certiﬁcate Of Exemption Eugene "Gene" Moore RHSP Fee:$10.00
: Gook County Recorder of Deeds

Date: 08/17/2012 08:58 AM Pg: 1 of 20

Report Mortgage Fi7ud
800-532-8785

The property identified as: - |~ PIN: 17-06-329-003-0000

Address: /Lo'ﬂ/ L}D
Street: 817 N OAKLEY BLVD | 5~ \%\q
Street line 2:

City: CHICAGO State: IL ZIP Code: 60622

Lender WELLS FARGO BANK NA

Borrower; MARIA L. SALGADO AND EBELINDA SALGADO

Loan / Mortgage Amount: $209,411.00

This property is located within the program area and the transaction is exempt from the requremants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: CD1F20E0-027D-4390-88FA-C9D1995F947E Execution date: 08/09/2012




1223018033 Page: 2 of 20

UNOFFICIAL COPY

Return To:
FINAL DOCS T7408-01F

4101 WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251-4200

Prepared By:
WELLS FARGO BANK, N.A.

800 WALNUT STREET,, DES
MOINLS,~ TA 503093605

—) |Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in
Sections 3, 11, 13, IR, 20 and 21. Certain rules regirdiag the usage of waords used in this document are
also provided in Section 16,

(A) ""Security Instrament"” means this documcnt, which is dated2JGUST 09, 2012 ,
togcther with all Riders to this document.

(B) "Borrower"is MARIA L SALGADO, A MARRIED PERSON i.ND FRELINDA SALGADO, A
SINGLE PERSON

Baorrower is the mortgagor under (his Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0343792651

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means (he promissory note signed by Borrower and datcd AUGUST 09, 2012

The Note states that Borrower owes Lender TWO HUNDRED NINE THOUSAND FOUR HUNDRED
ELEVEN AND 00/100 Dollars
(LIS § ***%209,411.00 } plus interest. Borrower has promised to pay this debt in regular Penodic
Paymicnts and to pay the debt in full not later than SEPTEMBER 01, 2027

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property:

(F) "Loas ‘means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges
due under‘th=Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders™irlans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to becz wuted by Borrower [check box as applicable]:

[] Adjustable Rate Pader [ Condominium Rider [ sccond Home Rider
Balloun Rider Lj Planned Unit Development Rider [x]14 Famity Rider
VA Rider C) Riweekly Payment Rider D Other(s) fspecify]

(H) "Applicable Law™ means all coutrolling applicable federal, state and local statites, regulations,
ordinances and administrative rules and order; (that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

(I) "Community Asseciation Dues, Fees, ana Assessments" means all dues, fves, assessments and other
charges thal are imposed on Boerrower or the Property by a2 condominium association, homeowners
association or similar organization.

(J) "Electroniec Funds Transfer” means any transfer Gf {uads, other than a transaction originated by
check, draft, or similar puper instrument, which is initisied/thzough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiri=uf-sale transfers, automated teller
muchine (ransactions, transfers initated by telephone, wire franclers, /and avtomated clearinghousc
transfers.

(K) "Escrow Items™ means those items thal are described in Section 3.

(L} "Miscellancous Proceeds' means any compensation, settlement, award of camages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all #7 any part of the
Properly; (iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or omnissions as to, the
value and/or condition of the Property.,

(M) "Maortgage Insurance"” means insurance protecting Lender against the nonpayment of, o detault on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, ur any additional or suceessor legislation or regulation thal governs the sume subject matfer. As used
in this Sccurity Instrument, "RESPA" rcfers to all requirements and resirictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RIESPA.

lnmals.é 22 Q i
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGIITS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs bereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, the following described property located in the
COUNTY |'Type of Recordmg Junisdietion]
of CCOR [Name of Recording Jurisdiction]:

PLEASE SET L.TTACHED LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
817 N OAKLEY BLVD [Sireet]
CHICAGO [Ciyl, Iilinois 60622 [Zip Code|

{"Property Address™:

TOGETHER WITII all the improvements now or hereafter crecled”«n the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. "All replacements and
additions shall also be covered by this Security Instrument. All of the forepoing is sSierred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby coiveyed and bas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <xvept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamit all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender  covenant and  agree  as  [ollows:

1. Pavinent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prineipal of, and mtercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Tscrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initialsﬁs
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currency. owever, if any check or other instrument received by Lender as payment under the Note or this
Sccurily Instrument is rcturned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one ur more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seetion 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring th Toan current. Lender may accept any payment or parfial payment msufficicnt to bring the Loan
current, withoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments‘n e future, but Lender is nat obligated to apply such payments at the time such payments are
accepted. If “cucli-Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapgiad-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1F Birrower does nat do so within a reasonable period of time, Lender shall either apply
sach funds or retum thim/io Borrower. If not applicd carlier, such funds will be applicd to the outstanding
principal balunce wnderihe Note immediately prior lo foreclosure. No offset or claim which Borrower
might have now or in the fulure sgainst Lender shall relieve Borrower [rom making payments due under
the Note and this Security Instriment.ar performing the covenants and agreements secured by this Securily
Instrumenlt.

2. Application of Payments or/Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender/shillbe applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under<se Note; (¢} amounts due under Scetion 3. Such payments
shull be applicd to cuch Periodic Payment in vhe sider in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts due under this Security Instrument, and
then to reducc the principal balance of the Note.

If Lender receives a payment from DBorrower for @ selinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment ‘mzy %e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiitg/ Lander may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to thowcxtent that, cach payment can be
paid in full. To the extent that any excess exists afler the payment 1s applied o the full payment of one or
more Pertodic Payments, such excess may be applied to any late chargesati:. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Noic.

Any application of payments, insurance proceeds, or Miscellaneous Procceds <o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fuunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayinents are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o f.zmounts duc
[or: {a) taxes und assessments and other items which can altain priorily over this Securily Insforiient as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property; i1 eny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiams, if any, or any sums payable by Borrower to Lender in licu of the payment of Mottgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comnnumity
Association Ducs, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessnents shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender watves
Rorrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds [or any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Iiscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reecipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation (o make such payments und {o provide receipts shall fur all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obhigated to pay Fscrow Items direetly, pursuant to a watver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such am~unls, that are then required under this Section 3.

LCendirmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-ine time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under " TSPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estunawsof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall'be held in an institution whose deposits are insured by a federal ageney,
instrumentality, or entity’ (ncluding Lender, if Lender is an institution whose deposils are so insured) or in
any Federal 1lome Loan Banl.. I ender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shallnot charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paio on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Borrowerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If therc is a surplus of Funds held in escrow, as/dzfined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA._Zt there is a shortage of unds held in cscrow,
as delined under RESPA, Lender shall notify Borrower as reayirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorllarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cserow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lendersihe amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 meailiy payments.

Upon payment in full of all sums secured by this Security Instrument; [<nder shall promptly refund
to Borrower any l'unds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, incs, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, [caschoid payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assesemants; if any. To

the extent that these items are Escrow llems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instruinény unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acicniahle
to Lender, bul only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enfarcement of the lien in, legal proceedings which in Tender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pendimg, but only until such procecdings
are concluded; or (¢) secures from the holder of the ticn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Properly is subject 4o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials mﬁ
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-time charge for a real estate tux verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage," and any
other hazards including, but not limited fo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar “'he insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s
right to Gisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrswer to pay, m connection with this Loan, either: (a} a onc-time charge for flood zone
determination; #Gtification and tracking services; or (b} a one-time charge for flood zone determination
and certificatioirs7ovices and subsequent charges each time remappings or similar changes occur which
reasonably might &fteli such determination or certification. Borrower shall also be responsible for the
payment of any fees finrosed by the Federal Emergency Management Agency in conneetion with the
review ol any (leod zow< delermination resulting rum an objection by Borrower.

If Borrower fails to miinfaimany of the coverages described above, Lender may obtain insurance
coverage, at ender's option 2nd Rerrower’s expense. Lender is under no abligation to purchase any
particuar type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity 1t the Praperty, or the contents of the Property, against any risk,
hazard or liability and might provide gredter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance {sverage so obtained might significantly exceed the cost of
insurance (hat Borrower could have oblained. Any attounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shal! b= payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals #f<uch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard niorigage clause, and shall name Lender as
martgagee and/or as an additional loss payce. Lender shall have the ©igi to hold the policics and rencwal
cerlilicales. If Lender requires, Borrower shall promptly give to Lender alVreceipts of paid premiums and
renewal notices. Il Borrower obtains any form of insurance coverage, w0 0therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stuandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricriand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow<i wtherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by Jeender, shatl
be applied to restoration or repair of the Praperty, if the restoration or repair is cconomiczily weasible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to cnsurs the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymenl or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Barrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Properly, Lender may file, negotiate and setlle any available insurance
claim and related matters. If Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scetion 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrawer’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any rcfund of uncarned premiums paid by
Borrowe: junder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ui the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
1o pay amowrs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence withie-0” days after the execution of this Security Instrument and shall continve fo occupy the
Property as Borrowsr s principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees in wittiag, which conseni shall not be unrcasonably withhcld, or unless extenualing
circumstuances cxisl whivi are beyond Borrower’s condrol.

7. Preservation, Mainterarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deterioralc or commit wasle on the
Property. Whether or not Borrowe is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detériprating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 thal repair ar restoration is not economically [easible, Borrower shall
prompily repair the Property if damagea *5-avoid further deferioration or damage. IF insurance or
condemnation proceeds are paid in conneclion withi Gunage Lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repails ad restoration in a single payment or in a scries of
progress payments as the work is completed. If the insutapie.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved Of howrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may makc teasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvemerts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiing such reasonable causc.

8. Borrower’s Loan Application. Borrower shall he in default 1i; Auving the Loan application
process, Borrower or any persons or entities acting at the direction of Beirswer or with Borrower’s
knowledge or consent gave matcrially false, misleading, or inaccurate information, o statements to Lender
(or failed to provide Lender with material information} in connection with theLoan. Matenal
representations include, but arc not limited to, representations concerning Borrower’s, ocsurancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insevainent. 1f
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, (4.} there
is a lcgal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankrupley, probete, for condemnation or forteiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protoel Lender’s inlerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not hmited to: (a) paymg any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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attorneys™ fecs (o protect its interest in the Property and/or rights under this Security Instrument, including
its scoured position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Scction 9, Lender docs not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomc additional debt of Borrower
sceured by this Sccurity Instrument. These amounts shall bear interest at the Nofe rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . ) o
If his Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Bozrower acquires fee tille to the Property, the leaschold and the fec title shall not merge unless
Lender agress 1y the merger in writing.

1. Movigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail payiiis premiums required (o maintain the Mortgage Insurance in effect. 11, for any reason,
the Mortgage [nsusanci-coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘suzn insurance and Borrower was required 1o make separately designated payments
toward the premiums_fir-Mortgage Insurance, Borrower shall pay the premivms required {o obiain
coverage substantially equivzient to the Mortgage lnsurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurcr selected by Lendcin If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designaled payments that
were due when the insurance coveragt crased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 'n _lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that<r= Loan is ultimately paid in full, and Lender shall not be
required Lo pay Borrower any intcrest or earniags oxsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again bocomes available, is obtained, and Lender requires
scparately designated payments toward the premiums fod Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower sas required to make separately designated
payments toward the premiums for Morigage Insurance, Beiraver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nén/refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writtsaagreement between Borrower and
Lender providing for such termination or until termination is requirel{ by ‘Applicable Law. Nothing in this
Section 10 atfects Borrower’s abligation to pay intcrest at the rate provid<d-in the Notc.

Mortgage Insurance reimhurses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not’n_party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in [orce from e to time, and may
enter inlo agreements with other parties that share or modily their risk, or reduce losses“11izse agreements
arc on terms and conditions thal are satisfactory to the mortgage insurer and the other party’ (ox partics) to
these agreements. These agreements may require the mortgage insurer o make payments noing ‘any source
of funds that the mortgage insurer may have available {(which may include funds obtained ftori Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any rcinsarer,
any other entily, or any afliliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid (o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to reccive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd.
During swch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until L&oder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (resioration in a single disbursement or in a series of progress payments as the work is
completed. Unl<ss)an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Frosseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds 11 the restoration or repair is not coonomically {easible or Lender’s security would
be lessened, the Miscelarcous Proceeds shall be applicd to the sums sccured by this Securily Instrument,
whether or not then due.‘with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applicd in the order provided dotin Section 2.

In the cvent of a totalaking, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall he applied to the sums sacured by this Security Instrument, whether or not then due, with
the excess, if uny, paid to Borrower.

In the event of a partial taking, destr.ction, or loss in valuc of the Property in which the fair market
value of the Properly immediately before/ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwrcd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrowar and Lender otherwise agree in wriling, the sums
sccured by this Security Instrument shall be riduced by the amount of the Miscellancous Procceds
multiplicd by the following fraction: {a) the total ariount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (& *he fair market value of the Property immediately
befure the partial taking, destroction, or loss in value. Any-alance shall be paid to Borrower.

In the event of a partial talang, destruction, or loss n“valas‘of the Property in which the fair market
value of the Property immediately before the partial taking, destiuction, or loss in value is less than the
amount of the suns secured immediately before the partial taxing, d=ztruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous I'roceuds shall be applied to the sums
sccured by this Sceurity Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 14 seile a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly” meansithe third party
that owes Borrower Miscellancous Proceeds or the parly against whom Bortower has a right ol action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Besvn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Lezder’s
intcrest in the Property or rights under this Sccurity Tnstrument. Borrower can curc such a default aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumcent granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signsAhis Security Instrument but does not exceute the Note (a "co-signer”): {a) is co-signing this
Securily To.trument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumcat; (ane! i¢} agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any acceinmodations with regard to the terms of this Security Instrunent or the Note without the
co-signer’s consen..

Subject (o the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations/urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righteaad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ohligations and Fabitv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 4greements of this Security Instrument shall bind (except as provided in
Section 20) and benefil (he successors and assigny of Lender.

14. Loan Charges. Lender niay sharge Borrower foes for services performed in connection with
Borrower’s default, for the purpnse ol nrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not linited <o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiZion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security fnstrument or by Applicable Law.

If tke Loan is subject to a law which sets maximim ‘oan charges, and that law is finally interpreted so
that the intercst or other loan charges collected or to beCollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redured by the amount nccessary to reduce the
charge to the permitted limit; and (b} any sums already collecies Trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower/ 11a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarceof any such refund made by
direct payment to Borrower will canstitute a waiver of any right of action Ropawer might have arising out
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection witn this, Security Instrumenl
must be in wriling. Any notice lo Borrower in connection with this Securily Instrunaent shall be deemed (o
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower’s
notice address i sent by other means. Notice to any one Borrower shall constitute noticeig atl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has desigrated a substitute nolice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. Il Lender specifies a procedure [or reporting Bortavrer™s
change of address, then Barrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nelice to Borrower. Any notice in
conncetion with this Sccurily Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, thc Applicable Law requircment will satisfy the corresponding requircment under this Sceurity

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by [cderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take urjyaciion.

17. Boivower’s Copy. Borrower shall be given one copy af the Note and of this Sceurity Instrament.

8. Tranyfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
{0, (hose heneficialnterests (ransferred in 2 bond for deed, contract for deed, installment sales contracd or
escrow agrecment, the imtznt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parl #1 Vae Property or any Interest in the Property is sold or transferred (or if Borrower
is nol a natural person2:d a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may roanire immediate payment in full of all sums secured by this Security
Instrument. Howcever, this oposn shall not be exercised by Lender if such exercise is prehibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 devs rom the datc the notice is given in accordance with Scetion 15
within which Borrower musi pay all sums secried by this Sccurity Instrument. If Borrower fails to pay
thesc sums prior to the expiration of this rirwd, Lender may invoke any rcmedics permitted by this
Security Insirument without further notice or demaria-an Borrower.

19. Borrower’s Right to Reinstate After. Acccleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement ¢f Piis Security Instrument discontinued at any time
prior Lo the earliest of: (a) five days before sale of the Preperty pursuant o Section 22 of this Security
[nstrument; (b) such other period as Applicable Law mighe spenily for the termination of Borrower’s right
lo reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due un/tei this Sccurity Instrument and the Note
as if no acceleration had occurred; (b} curcs any default of any other Zovenants or agreements; (c¢) pays all
cxpenses incurred in enforeing this Security Instrument, including, but not Kmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thrpurpose of protecting Lender’s
intcrest in the Property and rights under this Security Instrument; and (d) ekessrch action as Lender may
reasonably require to assure that Lender's interest in the Property and sights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrsment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such rcinstatcment sums and expenscs in onc or morc of the following forms, as sclected vy Lender: (a)
cash; {h) money order; (¢) certified check, bank check, treasurcr’s check or cashier’s chesk. grovided any
such check is drawn upon an institution whose deposits arc insurcd by a federal ageney, instripentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrimint and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However,) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {logether wilh this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enlily (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or motc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will slate the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfor of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nofe, the mortgage loun servicing obligations
10 Borrower will remain with the Loan Servicer or be translerred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an
individual litigant or the member of a class) that arises from the other party’s actions pursuvant (o this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Insirument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
other {avty’ hereto a reasonable period after the giving of such notice (o take corrective action. If
Applicabls Tawr provides a time period which must elapse before certain action can be taken, that time
period will ba’déemed 1o be reasonable for purposes of thig paragraph. The notice of acceleration and
opportunity to wur given to Borrower pursuant io Section 22 and the notice of acceleration given to
Borrower pursuant to-scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thit Szction 20.

21. Mazardous Substapzes. As used in this Section 21: (a} "Hazardous Substances" are thosc
substances defined as toxic or-azardouns substances, pollutants, or wastes by [nvironmental Law and the
following substances: gasoline, keriseniz, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierizlz containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means {ederallavsand laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental protation; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired. in Environmental Law; and (d) an "Environmental
Condition" mecans a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrowcer shall not cause or permit the presence, use Aliwnosal, storage, or release of any Hazardous
Substances, or threaten to release any [Hazardous Substances, ¢a 25 in the Property. Borrower shall not do,
nor allow anyone ¢lsc lo do, anything affecting the Properly (2) (bat is in violation of any Environmental
Law, (b} which creatcs an Environmental Condition, or (¢) which, dut to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue/of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propsrty of small quantities of
Hazardous Substances that are generally recognized to be appropriate lo norpizlresidential uses and to
maintenance of the Propertly (including, but not limited Lo, hazardous substances i consumer products).

Borrower shall promptly give Lender writlen notice ol (a) any investigation, ciaim~demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Propesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlddge. (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, releas¢ ot threat of
relcase of any Hazardous Substance, and (¢} any condition caused by the presence, use or relegse nf a
Hazardous Substanec which adversely affeets the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any ITazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Iinvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Zaform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosui< nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioszre. I the default is not cured on or before the date specilied in the notice, Lender at its
option may veraire immediate payment in full of all sums secured by this Security Instrument
without furtlier-drinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-celivet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys® fees and costs of title evidence.

23. Relcase. Upon pay/ner.t.f all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower «hall_nay any recordation costs. Lender may charge Borrower a [ee for
relcasing this Security Instrument, lut ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitled under Appiicable Law.

24. Waiver of Homestead. In accordan<with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois humestzaa gxemption laws.

25. Placement of Collateral Protection Insurahcer. Tinless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Botrower’s expense (o protect Lender’s interests in Borrowe: wccollateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: rurchases miay not pay any claim that
Botrower makes ot any claim that is madc against Borrower iif connsciion with the collateral. Barrower
may later cancel any insurance purchased by Lender, bul only afier providing Lender with evidence thal
Borrower has obtained insurance as required by Borrower’s and Lender’s sgzieement. If Lender purchases
insurance lor the collateral, Borrower will be responsible for the costs of that Jasieance, including interest
and any other charges Lender may impose in connection with the placement ol ke insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insusaice may be added to
Borrower’s tolal outstanding balance or obligation. The costs of the insurance may be mescthan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the ferms and covenants contained in this
Sceurity Instrument and in any Rider cxecuied by Borrower and recorded with it.

Witnesses:

W Gu d £ jaf/mﬂo (Seal)

MARIA L SALGADO -Borrower

J d’b‘-ﬁm WO (Seal)

EBELINDA SALGADO -Borrower

) (Seal) &;

eal)

-Forre wer AGUSTIN SALGADO “_Borrower
Slgning Soley For the Purpose
Of Waiving Homestead Rights
(Seal) A (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Berrower -Borrower
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STATE OF ILLINOIS, CooL County ss:

I, Wl‘p A, . MQ\LL_,D , a Notary Public in and for said county and
state do hereby ccrlify {hatMARIA L SALGADD AND EBELINDA SALGADO AND AGUSTIN SALGADO

personally known to mc to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appearcd t=lore me this day in person, and acknowlodged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vadsr my hand and official seal, this pl day of MgAz‘;T >0 [L-

My Commission Expirs: b‘ (,Dl ] l’k J ! : ? /

A\ ; ///7 /‘“‘\//[/\
I\)prlic , o

Initials lh kL i

@D-GHL) o1e) Pags 15 of 15 4/2/ Form 3014 /01




1223018033 Page: 17 of 20

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

TH!3.1-4 FAMILY RIDERis made this 9TH day of AUGUST, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusty o Security Deed (the "Security Instrument”) of the same date given by the
undersigned-{ih¢ "Borrower") to secure Borrower’s Note o WELLS FARGO BANK, N.A.

(the
"Lender") of the sarie date and covering the Property described in the Security Instrument
and located at: 817-2 OAKLEY BLVD, CHICAGO, IL 60622

[Property Address]

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lencler further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUQRJZET TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items now or hereafter
attached to the Property to the extent they #ie fixtures are added fo the Property description,
and shall also constitute the Property covered bv the Security Instrument: building materials,
appliances and goods of every nature whatsoevir how or hereafter located in, on, or used, or
intended fo be used in connection with the Propeity. including, but not limited to, those for
the purposes of supplying or distributing heating, ceoting, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security e\ access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, Sstorm dcors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelirg and attached floor coverings,
all of which, including replacements and additions thereto, shail-bs-deemed to be and remain
a part of the Property covered by the Security Instrument. All of e foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are refered 1o in this 1-4 Family Fider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY:COMPLIANCE WITH LAW. Borrower shall not seek) agree to or
make a change in the use of the Property or its zoning classification, uniees ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, ‘equlations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitled by federal law, Borrower shall not a'low
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

NMFL 3170 (14FR) Rev 2/2009

Wolters Kluwer Financial Services

VMP ®-57R (0811)
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G /ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Piorerty. Upon the assignment, Lender shall have the right to medify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
leasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIWVER;LENDERIN POSSESSION.
Borrower absolutelyand. unconditionally assigns and ftransfers to_Lender all the rents and
revenues ("Rents")” of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lander ar Lender's agents to collect the Rents, and agrees that
each tenant of the Propeitv” shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Re:ts, until; (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security instrument, and (i) Lender_has given notice 1o the
tenant(s) that the Rents are to be vai) to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ai riot an assignment for additional security only.

If Lender gives notice of default ¢’ Sorrower: (i) all Rents received by Borrower shall be
held by Borrower as frustee for the beneflit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall e entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that ezch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor Lander's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Reris collected by Lender or Lender's agents
shall be applied first to the costs of taking corirsiof and managing the Property and
collecting the Rents, including, but not limited to, atteipiv's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurunee premiums, taxes, assessments
and other charges on the Property, and then to the sunis securad by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver ¢hall be liable io account for
only those Rents actually received; and (vi} Lender shall 2 cntitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadcouary of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expendea.by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not execuled any prici _zssignment
of the Rents and has not performed, and will not perform, any act that would prevept-Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to_cnter
upon, take conirol of or maintain the Property before or after giving notice of defaull to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Renits shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in fuli.

. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

WpEul 44/46’&/ (Seal) M)ﬂh\fd&mm (Seal)

MARIA L  S™IGADO -Borrower EBELINDA SALGADO -Borrower

(Seal) /’}?‘% L‘#&//Msﬂ al)

EGUSYIN SALGADC ¥

-Borrower Dea
the Purpose
ning Soley For
%?Wa?ving Homestead Rights
ol (Seal)
-Borrower _(sea
(Seal} / -
-Borrower _(sas
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EXTUBIT A:
LEGAL DESCRIPTION:

LOT 213N AL AUNSINGS AND COMPANY SUBDIVISION OF LOTS 1 TO 4 INCLUSIVE AND LOTS 6
TO 23 INCLUSIVE RN V1L SUHDIVISION OF THE SOUTH PART OF BLOCK 14 IN SUFFERN'S
SUHDIVISTON ORI SOUTHSVEST 144 OF SECTION 6, TOWNSHIP 3% NORTH, RANGE 14, EAST OF
THE TINRD PRINCIPALAGIRIDIAN, TOGETHER WITH LOT 21 IN THE SUBDIVISION OF THE
NOWTIT PART GF 5410 2L 14, INCOOK COUNTY, ILLINOIS,

PN
17-00 32003

Co A RITNOARITY BLVD, CHICAGG S fan?




