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MORTGAGE

DEFINITIONS

Words used in multiple sectio's of whis document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Ceartiin rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument™ means this docuwie it, which is dated 07/31/12 ,
together with all Riders to this document.

(B) "Borrower" is

Joseph M Francavilla and Stacy L Garro EUSBAND AND WIFE

Borrower is the mortgagor under this Sacurity Instrument.
(C) "Lendes™ is MR Foderal Credit Uniomn

Lender isa Corporation
orgmnized and existing under the laws of the State of Maryland

ILLINOIS - Single Family - Fannie MasFreddie Mac UNIFORM INSTRUMENT Form 3044 1741
@ s 5/"‘F
Puagu 1ot 13 Initisls: .2%

VMP Mortgage Sohrtions, inc.,




1223341047 Page: 3 of 20

UNOFFICIAL COPY

Lender's address is P.0. Box 1026, Oxon Hill, Maryland 20750

Leader is the mortgagee under this Security Instrument.
(D) "Note' means the promissory note signed by Borrower and dated 07/31/12
The Note states that Borrower owes Lender One Bundred Sixty Four Thousand Seven

Dollars
(U.S. $164,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 09/01/27 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.

(F) "Loan" means the debt evidenced by the Note, plu interest, any prepayment charges and late charges
Aue under the Note, and all sums due under this Security Instrument, plus interest.

{t1) "Riders” means all Riders to this Security Enstrument that are executed by Borrower. The following
RiZrs are to be executed by Borrower [check box as applicable):

Jadicrable Rate Rider [ Condominium Rider Second Home Rider
Zalle n Rider Plerned Unit Development Rider || 1-4 Family Rider
VA Kige L] Biweekly Payment Rider Other(s} [specify]

(H) "Applicablk-Zaw" means all controlling applicable federal, state and local statutes, regulations,
ordinmnumdadlniniwﬁv‘xmlumdorhs(mhwe&we&'eetofl:w)aswclluallappiieableﬁnal,
non-appeaisble judicial opiaous.

(D) "Commemity Association Dv<, Tees, and Assessments” means all dues, fees, assesuments and other
charges that are imposed on Eorrower or the Property by a condominium associstion, homeowners
association or similar organization.

() "Electronic Funds Transfer™ mcis v transfer of fimds, other than a transaction originated by
check, draft, or similar paper instrumen! ripiih is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so &5'tc order, instruct, or authorize a financial instinution to debit
or credit an sccount. Such term includes, but is p4 Invited to, point-of-sale transfers, sutomsted taller
machine transsctions, trensfers initiated by teleybone, wire transfers, and mwtomated clearinghouse
transfers.

{K) "Estrow Items™ means those items that are described = Siction 3,

(L) "Miscollaneous Proceeds™ means any compensation, sexl-iet, award of damsages, or procesds paid
by eny third party (other than insurance proceeds paid under the co & ges described in Section 5) for: (i)
dumags to, or destruction of, the Property; (ii) condemnation o¢ <«he. taking of all or any part of the
Property; (iii) conveyancs in liew of condemnation; or (iv} misrepress ~anons of, or omissions as to, the
value and/or condition of the Property.
(M)'Mowlunnm"mimmprotecﬁngbmdungainstthm\onpayuemof,ordeﬁmlton,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principl s interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be xmended fi-m. time to
time, ar any additional or successor legislation or regulation that governs the same subject maticr. A¢-woed
in this Security Instrument, *"RESPA™ refers to all requirements and restrictions thet are imposed ir regar |
to a "federally related morigage loan™ even if the Loan does not qualify as a *federally related movi agr
loan” under RESPA.

ILLINOIS - Singla Family - Fanmis MawFraddie N ac UNIFORM INSTRUMENT T
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() "Successor i Tuterest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations yndar the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, mnd sll renewals, extensions and
modifications of the Note; and (if) the performance of Botrower's covenamts and agreements under
this Security Instrument snd the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction]:

£7.E ATTACEMENT FOR LEGAL DESCRIPTION

Parcel [D Number: which currently has the address of
2025 Sherman Ave. #206 [Strees]
Evanston [City], Tllinois 60201 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or h~.ersr erected on the propaty, and all
easements, appurtenances, and fixtures now or hersafter 8 part ~. P« property. All replacements and
additions shall also be covered by this Security Instrument. Al ¢« the foregoing is refarred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of the ¢ ate i eveby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unricumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 70 *'o Property agninst all
claims and demands, subject to amy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse 7od non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrume nt covering real

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late C arge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note sl wav
prepayment charges and late charges due under the Note. Borrower shall also pay fimds for Escrow Itens
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

RLINDIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )ﬂ\‘:—
Q-c(n.] mei1 Pagasof 13 Witinia: sL Fortt 3014 /01
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currency. However, if any check or other mstrument recsived by Lender as payment under the Note or this
Security Instrument is reterned to Lender unpaid, Lender may require that any or all subsequent payments
duamduﬂ:eNom:ndlhi;SeauityInstmtbemadeinonemmoreofﬂnfouowingfoms, =
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
eulﬁu‘sdwd;pwviddmysudldwdckdnmupmmhsﬁnﬁmwhowdqmiummbyl
fideral agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Peyments are deemed received bry Lender when received at the location designated in the Note or at
such other location &3 may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Losn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refase such payment or partial
Dayments in the future, but Leader is not obligated to apply such payments at the time such payments are
a cepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
1n*:rest on emapplied funds. Lender may hold such urapplied finds until Borrower makes payment to bring
¢ Zovn current. If Borrower does not do so within 4 reasonable period of time, Lender shall either apply
Sk f.072 or return them to Borrower. If not spplied eerlier, such fimds will be applied to the outstanding
princ?ydl Fdance under the Note immediately prior to foreclosure. No offset or claim which Bomower
might hav( b/ or in the fiture against Lender shall relieve Botrower from making payments due under
the Note ana this S:arity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatio = “of Payments or Proceeds. Except as otherwise desibed in this Section 2, all
payments accepted and #,plixd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} p=ar'cal due under the Note; (c) emounts due under Section 3. Such payments
shall be applied to each Pexiodic To;muent in the order in which it became due. Any remaining amounts
shail be applied first to Inte char, s, scoond to any other emounts due under this Security Instrument, and
ther: to reduce the principal balance of 2 Note.

If Lender receives a payment fivr Prower for a delinquent Periodic Payment which includes a
sufficient amount to pay sny Iate charge e/ £+ payment may be applied to the delinquent payment and
the late charge. If more than coe Periodic Payiu au is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paviucuts if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists af) T the payment is zpplied to the full payment of one or
more Periodic Payments, such excess may be applied w ruy late charges due. Voluntary prepsyments shall
be applied first to any prepayment charges and then as decerio-d in the Note,

Any application of payments, insurince proceeds, or 14is <’ smeous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change t7 amv.uvt, of the Periodic Payments.

3. Funds for Escrow Jtems. Borrower shall pay to Lendei o7 te day Periodic Payments are due
under the Nots, until the Nobe is paid in full, a sum {the "Funds") t6 7r=ide for payment of smounts due
for; (x} taxes and assessments and gther items which can attain priority over @i Security Instrument 25 &
lien or encumbrance on the Property; (b) leaschold payments or ground rev.'s on th= Property, if any; ©
premiums for any and il insurance required by Lender under Section 5; and (7} Mortgage Insurance
premiums, if any, or any sums paysble by Botrower to Lender in liew of th(' pryment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are Called “Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may requir¢ 'hat ‘Commumity
Associstion Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such duc’, \fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of umounte to
be paid under this Scction. Borrower shail pay Lender the Funds for Escrow Hems nless Lender waive:
Borrower’s obligation to pay the Funds for any or all Escrow items. Lender may waive Borrows:'s
obligation to pay to Lender Funds for auy or all Esrow Items zt any time. Any such waiver may only Je
in writing. In the event of such waiver, Borrower shall pay directly, when and where le, the amounts

A
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dueformyEmawItansforwhiehpuymﬂomeﬂshasbemwaivedbyLmduand,ifLmderrequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make guch peyments and to provide receipts shall for all purposes be deemed to
be 2 covensnt and agreement contained in this Security Instrument, as the phrase "covenant and agreement*
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fhils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then ba obligated under Section 9 to repay to Lender any such
amount. Lmdumaymokemewﬁwummyordlﬂsu’owlmnmyﬁmzbyamﬁcegimin
sccordance with Section 15 and, upen such revocation, Borrower shall puy to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lmdﬁmty,annytime,eol]eetmdho[dFundsinmnnmm(a)mﬂiciantopﬂmithdutoapply
the Funds at the time specified wnder RESPA, and (b) not to excoed the maximum amount & lender can
r¢ quire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
wmblewdmdmmdimofﬁm&wwltamwmh«with&mewﬁh@ﬁmble
wavy
Tor- Funds shall be held in an institution whose deposits are insured by a federal agency,
instr ent fitv, or entity (including Leader, if Lender is an institution whose deposits ere 5o insured) or in
mny Federr, [%o me Loan Bank. Lender shall spply the Funds to pay the Escrow Items no Intor than the time
specified under KESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the esc ow account, or verifying the Escrow items, mnless Lender pays Bortower interest on the
Funds and Applicsf 2 Law permits Lender to make such a charge. Unless an agroement is made in writing
or Applicable Law requir s interest to be paid on the Funds, Lender shall not be required to pay Borrower
azty interest or carnings on b funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds.” Lendex--hall give to Borrower, without charge, an annual accounting of the
Funcls a3 required by RESPA.

If there is a surphus of Fumiz bl in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess finds in aco~d.se= with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall n(tify Brirower as required by RESPA, and Borrower shall pay to
Lender the smount necessary to make up the i wiage in accordance with RESPA, but in no more than 12
monthly payments, if there is £ deficiency of Funds b3l in escrow, as defined under RESPA, Lender shall
notify Borrower s required by RESPA, and Borre ver slall pay to Lender the amount necessary to make
up the deficiency in sccordance with RESPA, but in uo-0v i than 12 monthly payments.

Upon payment in full of all sums secured by this Jecis*y Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assc.smvats, charges, fines, and impositions
mhmblemﬁ:erpmywhichanminpiaitywumisMZqummglusdwldpuymentsor
ground rents on the Property, if any, and Community Association Dusr. T'ces, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the r arr provided in Section 3.

Borrower shail promptly discherge any lien which has priority over {1is Sexrity Instrument unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the ii7i i a maoner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) conte ts ¥ lien in good faith
by, or defends against enforcement of the lien in, logal proceedings which in Lender’ s op’iiion operate to
prevent the enforoement of the lien while those procesdings are pending, but only until's ich groceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender st oirdinating
the lien te this Security Instrument. If Lender determines that any part of the Property is subje.t to s lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying ths

SAF
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Barrower to pay a ometime charge for a real estate tax verification and/or
reporting serviee used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the smounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreesonsbly, Lender may
~equire Borrower t0 pay, in connection with this Loan, either: (8) a one-time charge for flood zone
de ermination, certification and tracking services; or (b) a one-time charge for flood zone determination
an”. sertification services and subsequent charges each time remappings or similar changes occur which
rear oadly might affect such detormination or certification. Borrower shall also be responsible for the
pay>zit f any fees imposed by the Federal Emergency Management Agency in connection with the
revier. of 2. flood zone determination resulting from an objection by Borrower.

If Boicow.r fails to maintain any of the coverages described sbove, Lender may obtain insurance
coverage, at [~ade’s option and Borrower's expense. Lander is under no obligation to purchase say
perticular type or & ount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrewr_,” Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and migin provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost'of wie insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower couid hav~ oitained. Any amownts disbursed by Lender under this Section § shall
become additional debt of Borrov er secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of qislrisuvent and shall be puyable, with such interest, upon notice from
Lender to Borrower requesting payma.*

All insurance policies required by L md s ~ad renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inctic: a standard mortgage clanse, and shall name Lender as
mortgagee and/or as am additional loss payes. Lende sl have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prot ptly wive to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurrice coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such poil7, fall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavie.

In the event of loss, Borrower shall give prompt notice t¢'the w=mrance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Ler ler and Borrower otherwise agree
in writing, sny insurance proceeds, whether or not the underlying insu e was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repsi”'1s +~onomically feasible and
Lender's security is not lessened. During much repair and restoration period, Lender shall have the right to
hold such msurance proceeds until Lender has had an opportunity to inspect so-l Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspectian ubsll be undertaken
promptly. Lender may disburse procesds for the repairs and restoretion in a single pcyme .t or in a series
of progress payments as the work is completed. Unless an agreement is made in writing ur Appucable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borower any
interest or earnings on such proceeds. Pees for public adjusters, or other third parties, ainet by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borro wer. 1
the restoration or repair is not economically feasible or Lender's security would be lessenad, the insisrice
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOLS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any inmrance
proceeds in an amount not to exceed the amounts wnpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are spplicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay emounts unpaid under the Note or this Security Instrument, whether or pot then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
retidence within 60 days after the execution of this Security Instrument and shall continue to ocoupy the
frozty as Borrower's principal residence for at least one yeer after the date of occupency, unless Lender
olrer.iss agrees in writing, which consent shall not be wiressonably withheld, or unless exteruating
circur. star ces exist which are beyond Borrower’s control.

7. ¢ e vation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, oo or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whetbic /7 not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent t2 Troperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Soction 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Poopr.to if damaged to avoid further deteriorstion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairiz 4 or 1 sstoring the Property only if Lender has released proceeds for such
purpeses. Lender may disburse pooneer= for the repairs and restoration in a single pryment or in a sexjes of
progress peyments &s the work is ca nplited. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrov er i p7t relieved of Borrower's obligation for the completion of
such repair or restorstion.

Lender or its agent may make reasonat le enfri~s upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior /f the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior spection specifying such reasonsble cause.

8. Borrower’s Loam Application. Borrower shull ‘& in default if, during the Loan application
process, Borrower or any persons or emtities acting at t'.¢ drection of Borrower or with Borrower's
knowledge or consent gave materially fulse, misleading, or war.ar: te informaticn or statements to Lender
(or failed to provide Lender with material information) ir” canection with the Losn. Material
representations include, but are not limited to, representations ci.or ming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Und ‘r thi Security Instrumest. If
(a) Borrower fls to perform the covenants and agreements contained in this S0 ity Instrument, (b) there
is a lega! proceeding that might significantly affect Lender's interest in the Proracty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condenativn ! forfeiture, for
enforcement of a lien which may attain pricrity over this Security Instrument or . =force laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pa for whatever is
reasonsble or appropriste to protect Lender's interest in the Property and rights unde tis Security
Instrument, in¢luding protecting and/or assessing the value of the Property, and securing end/or 1paming
the Property. Lender's actions can include, but are not limited to: (a) paying amy sums secured Ly a Fon
which has pricrity over this Security Instrument, (b) appearing in cowt; and (¢) paying reasonsbie

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM MSTRUMENT j
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attorneys' fees to protect its inferest in the Property and/or rights nuder this Security Instrument, inchuding
its secured position in & bankruptcy proceeding. Securing the Property includes, but is not Limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Lishility for not taking any or all
actions suthorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amownts shell bear interest at the Note rate from the dste of
disbursement snd shalt be payable, with such interest, upon notice from Lender to Borrower requesting

1f this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires foe title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Corower shall pay the premiumns required to maintsin the Mortgage Insurance in effect. If, for any reason,
¥ie Mortgege [nsurance coverage required by Lender ceases to be available from the mortgege insurer that
pre viovsly provided such insurance and Borrower was required to make separately designated payments
towad ‘e, premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coveraye Lokrtantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to.'2e cost to Borrower of the Mortgage Insurance previously in effect, from an slternate
mortgage inevr.r siected by Lender. If substantially equivalent Mortgage Insuranco coverage is mot
available, Borrov or ‘hall continue to pay to Lender the amount of the separately designated payments that
wete due when the *surance coverage ceased to be in effect. Lender will accept, use and retain these
peyments as & non-refur-hle foss reserve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwith tan .ir<, the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower ar; interest or carnings on such loss reserve. Lender can no Jonger require loss
teserve payments if Mortgage In-iranie coverage (in the amount and for the period that Lender requires)
provided by an insurer seected by Lender again becomes available, is obtained, and Lender requires
separately designated payments towar? the. premius for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making 1>+ 2o and Borrower was required to make separsiely designated
payments toward the premiums for Moigare Tusurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or.povide a non-refondsble loss reserve, wntil Lender's
requirement for Morigage [nsurance ends in aciordap~> with any written agreement between Borrower and
Lender providing for such termination or until tern natio 1 is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inte »st at the rate provided in the Note.

Mortgege Insurance reimburses Lender (or xoy er«ty that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agice”. Borrower is not a party 1o the Mortgage
Insuramce,

Mortgage insurers evaluate their toeal risk ca all such insv.anc. ir. force from time to time, and may
enter info sgreements with other parties that share or modify their «is’,, *r reduce losses. These agreements
re on terms and conditions that are satisfactory to the morigage insurr/ = the other party (or parties) to
these agreements. Theso agreements may require the mortgage insurer to mak~ Seymeats using any source
of funds that the morigage insurer may have available (which may inchxde (unds btained from Mortgage
Insurance premivums),

As a result of these agreements, Lender, any purchaser of the Note, anoticr niurer, any reinsurer,
sy other entity, or any affiliste of any of the foregoing, may receive (directly or ingirr:tly" amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mictgr <e Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if sucli agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for & e of the

iums peid to the insurer, the is often termed “captive reinsurance.” Further:
m?:;suyudmeMMmm&ihmrhulwmyqnv
Mortgage Insurance, or any other terms of the Loan. Sach agreements will not Lncrease the s wow ¢
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Jml
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(b) Any such agreements will met affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
way include the right to ceriain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refndl:ifo:'lyMomhunmprminmﬁatmmnedatmmunchanalladonnr
termina

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procesds are hereby
assigned to and shail be paid to Lender.

If the Property is guch Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restorstion or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had n opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken pramptly. Lender may pay for the
vepairs and restorstion in a single disbursement or in a series of progress payments s the work is
¢ mpleted. Unless an agreement is mads in writing or Applicable Law recuires interest 1o be paid on such
Viscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miwllaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
b\-lev,med,theMisceﬂmushoowdsshﬂlbupgﬁedwﬂmmmedbyﬂﬁsSwﬂtymm
wheth it ¢ not then due, with the excess, if any, peid to Borrower. Such Miscellaneous Proceeds shall be
appued i e order provided for in Section 2.

In toe cvent of 8 totel taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds sha'. be oplied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if arv, yaid to Borrower.

In the event /¢« partial taking, destruction, o loss in value of the Property in which the fair market
value of the Property ir.cediately before the partial taking, destruction, or loss in valwe is equal to or
greater than the amow't of th sums secured by this Security Instrument immediately before the partial
taking, destruction, or losr m value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instoioen: shall be reduced by the amount of the Miscellaneous Procesds
multiplied by the following fr.ction: (s) the total i

taking, j
immediately before the partial taking, #.sction, or loss in valus. Any balance shall be paid to Borrower.

In the event of a partial taking, de frw .o, or loss in value of the Property in which the fair market
meofmmqmmmw;;ﬁﬂmmmmmmmummm
amount of the sums socured immedistely beiore the vartial taking, destruction, or loss in value, unless
Borrower and Leader otherwise agree in writing, ‘ue Miscollaneous Proceads shall be applied to the sums
socured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ur it, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offces %> vuake an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after e due the notice is given, Lender is authorized
to collect end apply the Miscellanacus Proceeds either to res’ors’on or vepair of the Property or to the
sums secured by this Security Instrument, whether ar not then dvv.. *_pposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party sgainst (vhem Rorrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any sction or proceeding, whether civis or ~riminal, is begun thet, in
Lender's judgment, could result in forfeitare of the Property or other i sterial mpainnent of Lender's
interest in the Property or rights under this Security Instrument. Borrower cap v~= such 1 defiult and, if
sccelerstion has ocourred, reinstate as provided in Section 19, by causing the 1 ctivi or procesding to be
dismissed with a ruling thet, in Lender's judgment, preciudes forfeiture of the Fiopicty s other material
impairment of Lender’s interest in the Property or rights under this Security Instrume~:-The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inter st ip the Property

are her i and shall be paid to Lender.

Aﬂm«m that are not applied to restoration or repair of the Propaty s»=!l be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Sme £
payment or modification of amortization of the sums secured by this Security Instrument granted by Lev.der

L

é
§
§--
|
:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

sny Successor in [uterest of Botrower or w0 refuse to extend time for payment or otherwise modify
mmofwmmwmmmmwmofmmmwwmm
Borrower or sy Successars in Interest of Barrower. Any forbearance by Lender in exercising awy right or
remedy including, without limitation, Lender's scceptance of payments from third persons, entities or
Sucoeasors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigmers; Successors aud Assigns Bound. Borrower covenants
ot s Semily oI B o 0t cxecls o NGt (& o0 Sy () - o siming

not execute ote (8 *): (a) is this

mmmwmmmdmwﬁewmggﬁsmgﬂg)w the
tumsofthisSemmylnst.ruman.(b)nsnotpmaﬂyobllgmdtopnymemsmmdbymswty
“wirument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
o ke any sccommodations with regard to the terms of this Security Instnunent or the Note without the
onzigner's consent.

xobject to the provisions of Section 13, amy Successor in Interest of Borrower who assumes
Bourov or's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of ¥orr/ wer's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowe." 3 bi'gations and lisbility under this Security Instrument unless Lender agrees to such release in
writing. Toe Vo +omts and agreements of this Security Instrument shall bind (except as provided in
Section 20} anJ ber.ofit the successors and assigns of Lender.

ubnncthmdumydmgeBmowfmfmsmicspwfomedinmocummﬂ:
Borrower's defau’, ror the purpose of protecting Lender's interest in the Property and rights under this
Seunnylnmumt,mdm;.hnnathmledto,meys fees, property nspection and veluation fees.
In regard to any other fees, w&mofmmwmwmmuwdwgeamﬁc
fee to Borrower shall not be ‘constyr=4 as a prohibition on the cherging of such fee. Lender may not charge
fioes that are expressly prohibited oy th) Security Instrament or by Applicable Law.

If the Loan is subject to a la. which sets maximum losn charges, and that law is finally interpreted so

reduction will be treated 23 a partiel prepaymen mth)mwplwmmchnge(whdhamnotl
propzyment charge is provided for under the Note). Ror-swer's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of a1y r'ght of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lenda a ~oinection with this Security Instrument
must be in writing. Amry notice to Borrower in commection with chis e rity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or r«he: actually deliversd to Borrower's
notice address if sent by other means. Notice to sy one Borrower shy /2 constitine notice to all Borrowers
unlessApphablelxwmlyreqmoﬂxrmse. '111enonee.|ddreass‘4u‘wethel‘rwmyAddres

i reporting Borrower’
change of address, then Borrower shall only report a change of address through riat pemﬁedpmmdm’e
There may be only ome desi notice address under this Security Instrumen -3t ~uy ne time. Any
noti i it or by mailing it by first class maii to ~ andec's address
Lender address by notics to Borrower. Any mnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender w.ti! actually
rectived by Lender. If any notice required by this Security Instrument is mmmedlmde..Applv-ble

HLINOIS - Single Family - Fannie Mse/Freddie Mac UNIFORM INSTRUMENT J'MF
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16. Goverming Law; bMty;RnluofCoMcﬂon.msSeuzitymmee
govemedbyfedmlltwuﬂ law of the jurisdiction in which the Property is located All rights and
obli coptained in this Security Instruent are subject to sy requirements and limitations of

Applicsble Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed a3 a prohibition against agreement by contract. In

the event that any provision or clause of this Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice verss; and (c) the word “may" gives sole discretion without any obligstion to
take ey action.

17. Borrowser's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Bemeficial Intereat in Borrower. As used m this Section 18,
"7 sterest in the Property” means say legal or beneficial interest in the Property, including, but not limited
to, *hose beneficial interosts transferred in a bond for deed, contract for deed, installment sales contract or
& w agreement, the intent of which is the transfer of title by Borrower at o firture date to a purchaser.

797! or any part of the Property or any Intersst in the Property is sold or transferred {or if Borrower
is not ¢, ne' aral person and a beneficiel interest in Borrower is sold or transferred) without Lender's prior
writtmmv.m‘, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Hovever, this option shall not be exercised by Lender if such exercise is probibited by

licable Lxa.
ApplfLmdugwimthisopﬁm,LmdzdnﬂgiveBonowuno&oeohmelu&ﬁm The notice shall
provide a period 2. not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower <uus) pay all sms secured by this Security Instrument. If Borrower fails to pay
these sums prior to the «ypir.tion of this period, Lender may invoke any remedies permitted by this
Security Instrument without «urther ~otice or demand on Borrower.

19. Borrower's Right to Rein tate After Acceleration. If Borrower meets cerfain conditions,
Boirower shall have the right to hsve saforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five day: befire sale of the Property pursuant to Section 22 of this Seaurity
Instrument; (b) such other period as Applicab’e I aw might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment -_i-.cing this Security Instrument. Those conditions are that
Borrower: {a)paysLmduallmwhldlﬂa would be due under this Security Instrument and the Note
as if no acceleration had ocourred; (b) cures any def.un of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrun ent, ii.cluding, but not limited to, reasonablc attorneys’
fees, property inspection and valustion fees, and othe. %5 ewrred for the purpose of protecting Lender's
interest in the Property and rights under this Security Invn-.asnt; and (d) takes such action &s Lender may
reasonably require to assure that Lender's interest in tie Froperty and mights under this Security
Instrument, and Borrower' s obligation to pay the sums securcu b Unis Security Instrument, shall continue
mdmgedunlusasothcwhepmndedmduApphableuw Torler may require that Borrower pay
such reinstatement sums and in one or more of the follovany, forms, as selected by Lender: (a)
uah,(b)mmeyarda- (¢) certified check, bank check, treasurer’'s ch/ X or cashier’s check, provided any
such check is drawn upoa an institution whose deposits are insured by & fod-.al a7ency, instnmentality or
entity; or (d) Electronic Funds Trensfer. Upon reinstatement by Borrower this Socurity Instrument and
obligations secured hereby shall remain fully effective as if no accelerstion nad or~urred. However, this
right to reinsiste shall not apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note 07/ prctial interest in
the Note (together with this Instrument) can be scld one or more times with~." wiizr notice to
Borrower, A sali¢ might result in a change in the entity (known as the "Loan Servior™) :at collects
Periodic Payments due under the Note and this Security Instrument and performs other 100.tyage loen
servicing obligations under the Note, this Security Instrument, and Applicable Law. There aso mijii be
one or more changes of the Loant Servicer unrelated to a sale of the Note. If there is a change of /e Loz
Servicer, Borrower will be given written notice of the change which will state the name and address ~F .o#
new Losn Servicer, the address to which payments should be made and any other information REST A

FME
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Lomn is
serviced by s Loan Servicer other than the purchaser of the Note, the mortgage loen servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servioer and are not
sssumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to anmy judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremeats of Section 15) of such alleged breach and afforded the
other party hereto 3 ressonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapss before certain action can be taken, that tirpe
period will be deemed to be reasonable for purposes of this paragraph. The notice of accelerstion and
opormity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borowsr pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
achion pr_wisions of this Section 20.

%1, Y~exdous Swhstances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances e .ed as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the
following subc.ancs: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, vole' e colvents, materials containing asbestos or formsldehyde, and radioactive materials;
{b) "Environmentai Law" m~ens federal laws and laws of the jurisdiction where the Property is located that
relste to health, safety < er.vivcomental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or rimoval sction, as dafined in Environmental Law; and (d) an "Envirommental
Condition" means a condition 'nat cn cause, contritute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or perwit (o~ nresence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to relesse ey Haa wd o7 substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectisy the Property (2) that is in violstion of any Environmentsl
Law, (b) which creates an Environmental Condition “or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adve sely affects the value of the Property. The preceding
two sentences shall not spply to the presence, use, ¢  strrage on the Property of small quantities of
Hazardous Substances that are generally recognized to be “opropriate to normal residential vses and to
maintenance of the Property (including, but not limited to, haza.an substances in consumer products).

Borrower shail promptly give Lender written notice of (a) ary uvestigation, claim, demand, lawsuit
ar other sction by any governmental or rogulstory agency or private pr sty involving the Property and any
Hazrdous Substance or Environmentsl Law of which Borrower has il Imowledge, (b) mny
Environments] Conditien, including but not limited to, any spilling, leaking, discharze, release or threat of
release of any Hazardous Substance, and (¢) my condition caused by the prer.o-z; use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bormovrer lerms, or is notified
by any governmental or regulstory suthority, or any private party, that any removal or raer remediation
of oy Hazardous Substance affecting the Property is necessary, Borrower shall promptly t ke all necessary
remedial actions in accordanoe with Environmental Law. Nothing herein shall create sy obligation on
Lender for an Environmenta] Clesnup,

ILLINOIS - Single Femily - Fannie Mae/Freddie Muc UNIFORM INSTRUMENT s (4
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NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

22, Acceleration; Remedies. Lemder shall give notice to Borrower prior to acceleration following
Borrower's breach of any cevenant or agreement im this Security Instrwment (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the wotice is given 1o Borrower, by which the default must be cared; and (d) that failore to enre the
defanlt on or before the date specified in the netice may result in acceleration of the sums secured by
this Security [nstrument, foreclosare by judicial prooceding and sale of the Property. The motice shall
further inform Borrewer of the right to reinstate after accelerstion and the right to aseert in the
foreclosure proceeding the mon-existence of a default or any other defemse of Borrower to acoeleration
and foreclosure. If the default is mot cared on or before the date specified in the notice, Lender at its
uption may require immediate psyment in full of all sums secured by this Security Imstrument
wishout further demand and may foreclose this Security Instrument by judicial proceeding. Leader
#h7% Ne entitied to cellect all expenses incurred in purswing the remedies provided in this Section 22,
In:l»7ur2. but oot limited to, reasonable attorneys’ fees and costs of title evidence.

23, T« ase. Upon payment of all sums sacured by this Security Instrument, Lender shall relesse this
Security Insinaeet. Borrower shail pay sny recordstion costs. Lender may charge Borrower a fee for
releasing this Se.ar7 y Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee = permitted under Applicable Law.

24. Waiver of Hom-5t2. 9. In accordance with Iinois law, the Borrower hereby releases and waives
all rights under and by virtue of th+ Tllinois homestead exemption taws.

25. Placement of Collaters! Py ioction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required b’ Prnwer' s agreement with Lender, Lender may purchage insurance
at Borrower' s expense 1o protect Lender s iv zr7ats in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The oov.ogs that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against ~ovower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lenisr, bit only after providing Lender with evidence that
Borrower hes obtained insurstice a8 required by Bo.sowi's and Lender's agreement. If Lender purchases
insursnce for the collateral, Borrower will be responsit 'e F.r the costs of that insurence, including interest
and sy other charges Lender may impose in connection with, the placament of the nsurance, until the
effictive date of the cancellation or expiration of the insurance, ‘che costs of the insurance may be added to
Borrower's total outstending balance or obligation. The costs of t'e *s/rance may be more than the cost of
insurance Borrower may be able to obtain on its own.

JmE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig
Security Instrument and in any Rider executed by Bocrower and recorded with it.

- 5./, QM@

J‘os‘ph N Francavilla

&QL(M MMM

(Sul)
stncy’ L Gu.':op
< !«1 th b oot
- (Seal) {Seal)
-Borrower -Barrower
— (Seal) {Seal)
Tav gwer -Borrower
(Seal) __ (Seal)
-Borrower -Borrower
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q-l(lumup Page 14 of 15 Form 3014 1/01



1223341047 Page: 16 of 20

UNOFFICIAL COPY

(-\)b County ss:

STA oI, _ W :
m&l%ﬁ?\@\..ﬁ a1 e

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing nstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hamd and official seal, this 31st day of Jaly, 2012

Iy Zommission Expires: \ Q
NN
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 31st day of July, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security instrument®) of the same date given by the
undersigned (the "Borrower) to secure Borrower's Note t0 NR. FEDERAL CREDIT UNION

{the
»ender™) of the same date end covering the Property described in the Security Instrument
ard k cated at:

2025 Sherman Ave. $#206
fvanston, IL 60201
[Property Address]
The Propert; in%i\des & unit in, together with an undivided interest in the common elements
of, a condomiiiiura rroject known as:
ATTACHMENT FOR LEGAL DESCRIPTION
[Name of Condominium Project]

{the "Condominiezm Fioizt™). i the owners association or other entity which acts for the
Condominium Project (the " nurs Association”) hoks title to property for the benefit or use
of its members aor shareholcors, tne Property also includee Borrower's interest in the Ow ners
Associagtion and the uses, procerds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. '» o”dition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower snax perform all of Borrower's obligations under
the Condominiurn Project's Constituent Documents. The "Constituent Documents” are the: (I}
Declaration or any other document which creats the Condominium Project; (i} by-laws, (i}
code of regulations; and (iv) other equivalent docurants. Borrower shail promptly pay, when
due, all dues and asssssments imposed pursuant to (b Constituent Documents.

B. Property Insurance. So long as the Owners Asscib’ion maintains, with a generally
accepted insurance carrier, @ "master” or "blanket" policy un he Condominium Project w hich
is satisfactory to Lender and which provides insurance ¢o ' zage in the amounts (inciuding
deductible levels), for the periods, and against loss by fire, hazar.s insluded within the term
"axtended coverage,” and any other hazards, inciuding, but not imite” to, sarthquakes and
fioods, from which Lender requires insurance, then: (i) Lender v.¢’<e3 the provision in

29791101 _
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintaln property
insurance covarage on the Property is deemed satisfled to the extent that the required
coverage is provided by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any iapse in required property insurance
27 verage provided by the master or blanket policy.

in the event of a distribution of properly insurance proceads in lisu of restoration or
repar ‘oliowing a loss to the Property, whether fo the unit or to common elements, any
procee’s ¢ ayable to Borrower are hereby assigned and shall be paid to Lender for application
to the suo7 vacured by the Security Instrument, whether or not then due, with the excess, if
any, paid \a Eornwer.

C. Public LiroMty Insurance. Borrower shall take such actions as may be reasonable to
insure that the On/nzrs Association maintains a public liabllity insurance policy acceptable in
form, amount, aiid extert of coverage to Lender,

D. Condemnation. T'ic-proceeds of any award or claim for damages, direct or
consequential, payable 10 Zorrower in connection with any condemnation or other taking of all
or any part of the Property, ‘whe'her of the unit or of the common elements, or for any
conveyance In lieu of conden.aation. are hereby assigned snd shall be paid {o Lender. Such
proceeds shall be applied by Lede to the sums secured by the Security Instrument as
provided In Section 11.

E Lender's Prior Consent. Borro er shall not, except after nolice to Lender and with
Lender's prior written consent, either partiiion or subdivide the Property or consent to: (1) the
abandonment or termination of the Condoninium Project, except for abandonment or
termingtion required by law in the case of sul.stantfal destruction by fire or other casualty or
in the case of a taking by condemnation or emne’.t domain; (i) any amendment to eny
provision of the Constituent Documents if the provision in for the express benefit of Lender:
(i) termination of professional mansgement and &scuripiion of self-management of the
Owners Association; or (v} any action which would have in effect of rendering the public
liabllity insurance coverage maintained by the Owners Assoc.atin sinacceptable to Lender.

F. Remedies. If Borrower does not pay condominium duss and =<sessments when due,
then Lender may pay them. Any amounts disbursed by Lender un'fer tiis paragraph F shall
become additional debt of Borrower secured by the Security Instrumcnt. “nless Borrower and
Lender agree to other terms of payment, these amounts shall bear inter ot ‘rom the date of
disbursemant at the Note rate and shall be payable, with interest, upon nciics. frein Lender to
Borrow er requesting pay ment.
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BY SIGNING BELOW, Borrow er accepts and agrees to the lerms and covenants contained

{Seal)

Stﬁ L C%,o Msm)

..Tol.ph N rranolvilll -Borrower stacy L G-nwz” aﬁ\*a] -Borrower
— A (Seal) {Sedl)
-Borrower -Borrower
At (Seal) (Seal)
-Borrower -Borrower
fEonl) {Sedl)
-Borrc wer -Borrow er
29791101
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STREET ADDRESS: 2025 SHERMAN AVENUE ' UNIT 206
CITY: EVANSTON COUNTY: COooK
TAX NUMBER: 11-18-105-046-1006

LEGAL DESCRIPTION:

UNIT 206 IN SHERWOOD CONDCMINIUM AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL) :

LOT "A" OF PLAT OF CONSOLIDATION OF LOT 11 AND LOT 10 (EXCEPT THE SOUTH 1.0 FEET
THEREQOF) IN BLOCK 4 IN EVANSTON IN SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO DECLARATION MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A A
NATIONAL BANKING ASSCCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 20, 1973 AND
KNOWN AS TRUST NUMBER 32137, RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS AS DOCIMIENT 22833853 AND FILED WITH THE REGISTRAR OF TITLES AS DOCUMENT
LR2771214; TOGETAER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPT FROM
SAID PARCEL ALL THE 2ROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH
IN SAID DECLARATICW.7D, SURVEY) ALL IN COOK COUNTY, ILLINOIS.

CLEGALD



