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MORTGAGE

TRABANINO

Loan #: 4999509177
MIN:100183300002027598
PIN:13-11417-006-0000
Case #.137-6862438-703

THIS MORTGAGE ("Security Instrum/mt"}\is given on JULY 26, 2012, The morigagor is
JOSE A TRABANINO , A MARRIED MAN I2InJAVIER ALVAREZ, A MARRIED MAN, AS
JOINT TENANTS ("Borrower"). This Security Instiwncnt is given to Mortgage Eicctronic Registration
Systems, Inc. ("MERS") {solely as nominee for Lender, aziefoinafter defined, and Lender's successors and
assigns). as morlgagee. MERS is organized snd existing underabz laws of Delaware. and has an address and
telephone number of PO Box 2026, Flint, MI 48501-2026, (cl. {323) 679-MERS. STEARNS LENDING,
INC. ("Lender”) is organized and existing under the laws of CALIFCRNIA, and has an address of 4
HUTTON CENTRE DRIVE, 10TH FLOOR, SANTA ANA, CA £2707-8710. Borrower owes Lender
the principal sum of ONE HUNDRED NINETY-FIVE THOUSAND SIX LUNDRED FORTY-FOUR AND
00/100 Dollars (11.S. $195, 644.00). This debt is evidenced by Botrower's nete dated the same date as
this Sccurity Instrument ("Note"), which provides for monthly payments, widy the full debt, if not paid
carlier, due and payable on AUGUST 1, 2042, This Security Instrument scewes to Lender: (a) the
repayment of the debt evidenced by the Note, with interest at the rate of 3. 375%and, all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intesest. savanced under
paragraph 7 to protect the security of this Security Instrument; and (¢) the performance’of Botrower's
covenants and agreements under this Security Tnstrument and the Note. For this purpose, Bofrewor does
hereby mortgage, grant and convey to MERS (solely as romemce for Lender and Lender's suceessaisand
assigns) and to the successors and assigns of MERS the following described property located in COOK
County, [linos:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF.
which has the address 0f4941 N DRAKE AVE, CHICAGO. Illinois 60625 ("Property Address”)

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all
vasements. appurtenances, and fixtures aow or herealter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reforred to in this Security
Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the
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mterests granted by Borrower i this Security Instrument; but, if necessary to comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited 1o, the right to foreclosc and sell the Property; and to take any
action required of Lender including. but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjcct to any encumbrances of record.

SHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants/vith [imited variations by jurisdiction to constitute a uniform sccurity imstrument covering real
property.

UNIFORMICOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen? of s‘rincipal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the deut £videnced by the Note and late charges duc under the Note.

2. Monthly Paymeat of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together wiin4n¢ principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes and speeial assessmends {evied or 1o be levied against the Property, (b) leasehold payments or
ground rents on the Property, and (<) premiums for insurance required undcr Paragraph 4. Ir any year in
which the Lender must pay a mortgagC insurance premium to the Secrctary of Housing and Urban
Development ("Secretary™), or in any year.in wiich such premium would have been required if Lender still
neld the Security Instrument, each monthly >ayment shall also include either (i) a sum for the annual
mortgage insurance premium to be paid by Lender to the Sccretary. or (ii) a monthly charge instead of a
mortgage msurance premium it this Security Instruiscric s held by the Secretary, in a reasonable amount to
be determencd by the Sccretary. Except for the moniki: charge by the Sccretary, these items are called
"Escrow Items" and the sums paid to Lender are called*£acrow Funds”,

Lender may, at any time, collect and hold amounts for Zistrow Ttems in an aggregate amount not to
exceed the maximum amount that may be required for Borrow:'s's escrow account under the Real Estate
Settiement Procedures Act of 1974, 12 U.8.C. Section 2601 et seq. aid implementing regularions, 24 CFR
Part 3500, as they may be amended from time to time {"RESPA"}exzent that the cushion or reserve
permitied by RESPA for unanticipated disbursements or disbursements below the Borrower's payments are
available in the account may not be based on amounts duc for the Mortgage Wisurance premium,

[ the amounts held by Lender for Escrow ltems exceed the amounts peamitted to be held by
RESPA, Lender shall account to Borrower for the cxcess funds as required by RESPA. I the amounts of
funds held by Lender at any time are not sufficient to pay the Escrow ltems when due, Lehder nay notify the
Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Fscrow Funds are pledged as additional security for all sums sccured by this Security
Instrument. If Borrower tenders 1o Lender the full payment of all such sums, Borrower's accougt s'all be
credited with the balance remaining for all installment items (a), (b), and {¢) and any morlgage insurznce
premium installment that Lender has not become obligated to pay 1o the Secretary, and Lender shall promptly
refund any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be eredited with any halance remaining for all installments
for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applicd by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender o the Scerctary or o the monthly
charge by the Secretary instead of the monthly mortgage insurance premium:
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Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, fload and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

I'ifth. to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvemenis on the
Property. whether now in cxistence or subsequently crected, against any hazards, casualtics, and
contmgancies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amoraits and for the periods that Lender rcquires. Borrower shall also insure all improvements on the
Property “whether now in existence or subsequently erected, against loss by tloads to the extent requived by
the Secretdry /Al insurance shall be carried with companies approved by Lender. The insurance policies and
any renewals(shull be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Londer.

[n the event 67 loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of toss if not made proragtly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment fol sich loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Seyuricy Instrument, first to any delinquent amounts applied in the order
in Paragraph 3, and then to prepayment ol principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proce=ds te the principal shall not extend or posipone the due date of the
meonthily payments which are referred to in Pieagraph 2, or change the amount of such payments. Any cxcess
imsurance proceeds over an amount required Lo pav all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

Tt the event of foreciosure of this Security irstrament or other transfer of title 1o the Property that
extinguishes the indebtedness, all right, title and interéstof Borrower in and to insurance policies in [orce
shall pass (o the purchascr.

5. Oceupancy, Preservation, Maintenance and Predeciion of the Property; Borrower's Loan
Application; Leaseholds. Borrower shalt cccupy, establish, and use the Property as Borrower's principal
residence within sixty days afier the exceution of this Security Instruniznt (or-within sixty days of a later sale
or transter of the Property) and shall continue to occupy the Property as Beirawer's principal residence for at
least one year after the date of occupancy, unless Lender determines that requirement will cause yndue
hardship for Borrower, or unless extenuating circumstances exist which are + svopd Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy.
dumage or substantially change the Property or atlow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or th: loatl is in default,
Lender may take reasonable action to protect and prescrve such vacant or abandoned Propestv Romrower
shall also be in defanlt if Borrower, during the loan application process, gave materially false‘oripaccurate
mformation or statements to Lender (or failed to provide Lender with any malterial mfarihatsn) in
connection with the loan evidenced by the Note, including, but not limited to, representations concering
Borrower's occupancy of the Property as a principal residence. Tt this Security Instrument is on a leaschold.
Barrawer shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property. or for conveyance in place of
condemnation, are hereby assigned and shail be paid to Lender to the extent of the {ull amount of the
indebtedness thal remains unpaid under the Note and this Security Instrument. Lender shalt apply such
proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument, lirst o any
dehinguent amaounts applied in the order provided in Parageaph 3. and then to prepayment of principal. Any
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application of the proceeds to the principal shatl not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions thal are not tncluded in Paragraph 2. Borrower
shall puy these obligations on time directly to the entity which 15 owed the payment. If failure to pay would
adversely affect Lender's interest in the Property. upon Lender's request Borrower shall promptly furnish to
Lender teceipts evidencing these payments.

I#Borrower fails to make thesc payments or the payments required by Paragraph 2, or fails to
perform asy nther covenants and agreements contained in this Sccurity Instrument, or there is a legal
proceeding =i thay significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,
for condemnativorion to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value ofine Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other i'en.s mentioned in Paragraph 2.

Any amounts disbrzsed by Lender under this Paragraph shall become an additional debt of
Borrower and be secured by fii¢Security Instrument. These amounts shall bear interest from the date of
disbursement at the Note rate,"and acthe option of Lender shall be immediately due and payable.

Borrower shall promptly Gischarge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payraent of the obligation securcd by the lien in 2 manner acceptable to
Lender; (b) contests in good faith the lien by ardefends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevér  the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordisating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject-te-a fien which may attain priority over this Security
Tnstrument, Lender may give Borrower a notice ident firg the lien. Borrower shall satisty the ten or take
one or more of the actions set forth above within 10 days.orthe giving of notice.

8. Fees. Lender may collect fees and charges authoriz<d ov the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations.issusd by the Secretary in the case of
payment defaults, require immediate payment in full of 412ums secured by this Security
Instrument if’
(1) Borrower defaults by failing to pay in full any monthly Dayinent required by this
Security Instrument prior to or on the duc date of the next motthly payment, or
(ii) Borrower defauits by failing, for a period of thirty days.to psiform any other
obligations contained in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, it permitted by applicable law (including
scction 341(d) of the Garn-St Germain Depository Institutions Act of 1 982,12 U5, 17014-
3(d)) and with the prior approval of the Secretary, require immediate payment in full of af2ums
secured by this Security [nstrument if:
(i) All or part of the Properly, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transterred (other than by devise or descent) and
(ii) The Property is not occupied by the purchascr or grantee as his or her principal
residence, or the purchaser or grantee does so occupy the Property but his or her credit has
not been approved in accordance with the requircments of the Secretary,
(¢) No Waiver, If circumstances oceur that would permit Lender 10 require immediate payment
i fufl, but Lender does not require such payments, Lender does not waive its rights with respect
to sehsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
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will limit Lender's rights in the case of payment detaults, to require nmumediate payment in full
and forcclose if not paid. This Securily Instrument does not authorize aceeleration or
toreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
are not to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated
subscquent (o 60 days from the date hercof, declining to insure this Sceurity Instrument and the
Note shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Veirstatement, Borrower has a right to be reinstated if Lender has required immediate payment
in full becavse of Rerrower's failure to pay an amount due under the Note or this Security Instrument. This
right applics even afier foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower
shall tender in a lumpsu/n.2ll amounts required to bring Borrower's account current including, to the extent
they arc obligations o Borrawer under this Security Tnstrument, foreclosure costs and reasonable and
customary attorney's fees anpd Ixpenses properly associated with the foreclosure proceeding. Upon
reinstaternent by Borrower, this Secxcity Instrument and the obligations that it secures shall remain in elfcct
as if Lender had not required immed:iate payment in full. However, Lender is not required to permit
reinstalement if: (i) Lender has acceptid reinstatement after the commencement of foreclosure procecdings
within 1wo years immediately preceding Fe commencement of a current foreclosure proceeding, (ii)
reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely
affect the priority of the Jien created by this Security Iictrument.

1L. Borrower Not Released; Forbearancs Ly Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operatc-t r¢lcase the liability of the original Borrower or
Borrower's stecessor in interest. Lender shall not be requitel to commence proceedings against any
successor in mterest or refuse to extend time for payment or otheswise modify amortization of the sums
secured by this Security Instroment by reason of any demand made by-iie original Borrower or Barrower's
stieeessors in interest. Any forbearance by Lender in exercising any right ordemedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; C4-Signers. The covenants and
agreements of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9(b). Borrower's covenants and agtrements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute fic Note: (a) 1s co-
signing this Security Instrument only 1o morigage. grant and convey that Borrower's inteisstiridie Property
under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums sexured by this
Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note witndut that
RBorrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing 1t by first class mail unless applicable law requires use of another method. The
notice shail be dirccted to the Property Address or any other address Borrower designates by notice to
Lender. Any notice 10 Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shalt be
deermed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sceurity Instrument shall be governed by Federal law and
the law of the jurisdiction 1n which the Property is located. In the event that any provision or clausc of this
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Seeurity Instrument or the Note conflicts with applicable law, such confict shall not affect other provisions
af this Security Instrument or the Note which can be given effect without the conllicting provision. To this
end the provisiens of this Security Instrument and the Note are declared to be severable.

I5. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security
[nstrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or releasc of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentepccs shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrrwe: shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by ziy governmental or regulatory agency or private party involving the Property and any
Hazardous Substancsor:"nvironmental Law of which Borrower has actual knowledge. If Borrower learns, or
15 notificd by any goernmental or regulatory authority. that any removat or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordines ¢ith Environmental Law.

As used in this paragraphi6;, "Hazardous Substances” arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosenc, other
flammablz or toxic petroleum prodicts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde/ ard radioactive materials. As used in this paragraph 10,
"Environmental Law" means federal laws aic Taws of the jurisdiction where the Property is tocated that
relate to bealth, safety or environmental protectisn,

NON-UNIFORM COVENANTS. Borroweirard Lender further covenant and agree as [ollows:

17. Assignment of Rents. Borrower unconditicaally assigns and transfers to Lender all the rents
and revenues of the Property. Borrower autherizes Lender 6f Lender's agents Lo collect the rents and revenues
and hereby directs cach tenant of the Property to pay the rents’t2"Lznder or Lender's agents. However, prior
to Lender's notice to Borrower of Borrower's breach of anv/zGvenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower. This assignment of rents constitutes an absoluts assignment and not an assignment
for additicnal security only.

It Lender gives notice of breach to Borrower: (a) all rents received oy 2armower shall be held by
Borrower as trustec for benefit of Lender only, to be apphied to the sums secured by the Securily Instrument;
(b} Lender shail be entitled to collect and receive all of the rents of the Property; and'(¢) each tenant of the
Property shall pay afl rents due and unpaid to Lender or Lender's agent on Lender's written demand to the
icnant.

Borrower has not exceuted any prior assighment of the rents and has not and will nol péréom any
act that would prevent Lender from excrcising its rights under this Paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or atter
giving notice of breach to Borrower, However, Lender or a Judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt sccured bry
the Security Instrument is paid in full.

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies pravided in this paragraph 18, including, but
not limifed to, reasenable attorneys' fees and costs of title evidence.

#=r 370613 Pape 6 o & FiLA lllinois Mortgage - 07/12
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It the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and fo sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease
this Sccurity Instrument without charge to Borrower. Borrower shali pay any recordation costs.

29, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

2% Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded t¢geiher with this Sccurity Instrument, the covenants and agreements of cach such rider shall be
incorporated 1o Jand shall amend and supplement the covenants and agrecments of this Security Instrument
as if the rider(sy v/are a part of this Security Instrument.

The Following Rider(s) are to be exceuted by Borrower and are attached hereto and made a part thereof
[check box as applicaiie]:

L] Condominium Rider L1 Growing Equity Rider L] Adjustablc Rate Rider
i Planned Unit Development Rider Ll Graduated Payment Rider
& Other(s) [specify] 1-4 FAMILY KJOER

BY SIGNING BELOW, Borroweririents and agrees ta the terms and covenants contained in this
Securily Instrument and in any rider(s) executed bv-Rorrower and recorded with it.
I ’7 ;
; A
/,‘! e “.,/ ,’;f‘/ y /y l‘ g A ™
[ty X LA N AN

i° _ BORROWER.- 'JOSE A TRABANINO
J J_.—J/"—M

G o lter

'gJACQUELINE TRABANINO, SIGNING SOLELY FOR PURDOSES OF WAIVINZ HOMESTEAD
RIGHTS

B
/

. = A L =
"%, BARBARITA ALVAREZ DELGADO, SfﬁﬁING §QLELY FOR PURPOSES OF WAIVLING
HOMESTEAD RIGHTS

=» 370,13 Pape 7 of B FHA inois Mortgage - G7/12



1223355052 Page: 9 of 14

UNOFFICIAL COPY

49935909177

F/J/{

STATE OF _ u//
T . /'
counTy oF (LA~

I ___the undersigned » & Notary Public in and for said county and state do hereby

certify that

JOSE &, TRABANTNC, "JAVIER ALVAREZ . JACQUELINE TRABANINO &

— BARBARITA ALVAREZ DELGADO
. £ » personally known to me to be the same person(s) whose
name(s) is/sr anbscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged hiashe/she/they signed and delivered the instrument as his/her/their free and voluntary act, for
the uses and purpesesiherein st forth.

Given under @y hand and official szal, this26th dayof July, 2012 ,

e 7@& 7L\()/ |
e

“Rotgdd Public

4

OFFICIAL SEAL $
KAREN T BURNS $
NOTA"Y FUBLIC - STATE OF LLINOIS  §
MY COWPASSION EXPIRES:06/01/16 "
A NARAARAASANNN)
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1-4 FAMILY RIDER

(Assignment of Rents)

TRABANINO

Loan #: 4995909177

MIN: 100183300002027598
Case #:137-6862438-703

THIS 1-4 FAMILY RIDER is made this 26TH day of JULY, 2 012, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Sceurity Instrument™) of the same date given by ths vadersigned (the "Borrower") to secure
Borrower’s Note to STEARNS LENDING, INC. (the “Linder") of the same date and covering
the Property described in the Security Instrument and located.at: 4941 N DRAKE AVE
CHICAGO, IL 60625 [Property Address].

I

1-4 FAMILY COVENANTS. In addition to the covenants aitd dgreements made in the
Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECLRITY
INSTRUMENT, In addition to the Property described in Scecurity Instrumen.. the
following items now or hereafter attached to the Property to the extent thay 4re
fixtures are added to the Property description, and shall also constitute the Propeity
covered by the Security Instrument: building materials, appliances and goods of
cvery naturc whatsoever now or hereafier located in, on, or used, or intended to be
used o connection with the Property, including, but not limited to, thosc for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath (ubs, water heaters, water closets, sinks. ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached f{loor coverings. all of which, imcluding

MULTINTATE 1-4 FAMILY RIDER--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
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replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Sccurity Instrument {or the leaschold estate if the
Seeurity Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Sceurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower
shall not seck, agree to or make a change in the usc of the Property or its zoning
vlassification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law,
Borrower shall not allow any lien inferior to the Security Instrument to be
perfected against the Property without Lender's prior written permission,

D. ReNT _LOSS INSURANCE. Borrower shall maintain insurance
against rent loss ia aditivion to the other hazards for which insurance is required by
Section 4.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section
10 1s deleted.

F. ASSIGNMENT OT ¥ KASES. Upon Lender's request after default,
Borrower shall assign to Lender all leases of the Property and all security deposits
made in conncetion with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or termiipate the existing leases and to execute
new leases, in Lender's sole discretion. AS w$ad in this paragraph F, the word
“lease” shall mean "sublease” if the Security Lugizument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borrower absolutely and ui conditionally assigns
and transfers to Lender all the rents and revenues (° ienis”) of the Property,
regardless of to whom the Rents of the Property arc payable._Rorrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that edek tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower
shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to Section 21 of the Sceurity Instrument and (ii) Lender has given potice
to the tenant(s) that the Rents are to be paid to Lender or Lender's agents This
assignment of Rents constitutes an absolute assignment and not an assignment 1¢¢
additional security only.

I Lender gives notice of default to Borrower: (1) all Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be
applicd to the sums secured by the Security Instrument: {11) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iit) Borrower agrees that
cach tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 1o the costs of taking control of and managing the Property and

MULTISTATE 1-4 FAMILY RIBER--Fanaic Mae/Freddie Mac UNIFORM INSTRUMENT
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collecting the Rents. including, but not limited to, attorney's fees, receiver's fees,
premiums on recciver's bonds, repair and maintenance costs, insurance premiums,
taxcs. assessments and other charges on the Property, and then to the sums secured
by the Security Instrument; (v) Lender, Lender's agents or any Judicially appeinted
rece:ver shall be lable o account for only those Rents actually reccived; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

[f the Rents of the Property are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Rents any funds
expeaded by Lender for such purposcs shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Section 7.

Borroveer represents and warrants that Borrower has not executed any
prior assignmeiit of the Rents and has not performed, and will not perform, any act
that would prevend Linder from exercising its rights under this paragraph.

Lender, or Kender's ageats or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after
giving nolice of default to(Berrower. However, Lender, or Lender's agents or a
judicially appointed recciver, mzvdo so at any time when a default occurs. Any
application of Rents shall not ciirz or waive any default or invalidate any other
reght or remedy of Lender. This assighment of Rents of the Property shall
terminate when all the sums secured by 4ite Sceurity Instrument are paid in full.

H. CROSS-DEFAULT PROVISIGN -Borrower's default or breach under
any note or agreement in which Lender has an‘inf2eest shall be a breach under the
Sceurity Instrument and Tender may invoke any of ‘he remedies permitted by the
Sceurity Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
-4 Family Rider.

o
72/”’ /1 // f/v”t/wu)
w0 BpRROWE“RW OSE A TRABANINO

’_,,y/—
7

&
4 JAVIER ALVAREZ

£ JACQUELINE TIASPN » SIGNING SOLELY FOR PURPOSES OF WAIVING
' HOMESTEZD RIGHTS

v f——/{/////z 77 %F i

= BARBARITA ALVAREZ DELGADO "SIGNING GZQELY FOR PURPCSES OF WAIVING
HOMESTEAD RIGHTS
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EXHIBIT “A”

LEGAL DESCRIPTION

THE NORTH 20 FEET OF LOT 33 AND THE SOUTH 10 FEET OF LOT 34 IN BLOCK
76 OF NORTHWEST LAND ASSOCIATION'S SUBDIVISION OF THE WEST /2 OF
BLOCKS 22 AND 27 AND ALL OF THE BLOCKS 23,24 AND 26 IN JACKSON'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WITH BLOCKS 1 AND &
AND BLOCK 2 (EXCEPT EAST 1 ACRE THEREOF) IN CLARK'S SUBDIVISION OF
THE MORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40
NORTH/RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY 21 INOIS.
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