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Report Mortgage Fraud
800-532-8785 ;
The property identified as: PN: %7-21-435-010-0000
Address:
Street: 1905 S. LEE PARKWAY
Street line 2:
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RECORDATION REQUESTED BY:
Pacific Global Bank
2323 S. Wentworth Ave.
Chicago, IL 60616

WHEN RECORDED MAIL TO:
Pacific Global Bank
2323 S. Wentworth Ave.
Chicago, IL 60616

SEND TAX NOTIC"S TO:
Pacific Global Ban':
2323 S. Wentwor’n /\ve,
Chicago, IL 60616

——~ [Space Above This Linae For Recording Datal

This Mortgage prepared by:
Pacific Global Bank
2323 S. Wentworth Avenue
Chicago, IL 60616

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined beluw and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used.in this document are also provided in
Section 16.

{A) "Security Instrument” means this document, which is dated July 13,.2012, together with all Riders to
this document,

(B) "Borrower" is Lianjie Wang, single never married, whose address is 313 W/ 22rd St, Chicago, IL 60616.
Borrower is the mortgagor under this Security Instrument.

{C) “Lender" is Pacific Global Bank. Lender is a bank organized and existing u)der the laws of lllinois.
Lender's address is 2323 S. Wentworth Ave., Chicago, IL 60616. Lender is ths risrigagee under this
Security Instrument.

(D} "Note” means the promissory note signed by Borrower and dated July 18, 2012. Tha Note states that
Borrower owes Lender Two Hundred Thousand & 00/100 Dollars {U.S. $200,000.00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not |ater than August 1,
2042.

{E)  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 1 of 13
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INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF
EASEMENTS FOR LEE PARKWAY HOMEOWNERS RECORDED AS DOCUMENT NUMBER 0010358537

which currently has the address of 1905 S Lee Pkwy, Chicago, lllinois 60616 ("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any enciimhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by {Uiisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS 3nrrower and Lender covenant and agree as follows:

1. Payment of Principal, Inerast, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of,.2x4d interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and thie Security Instrument shall be made in U.S. currency. Howaever, if any
check or other instrument received by Len/er as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that ain o all subsequent payments due under the Note and this Security
Instrument be made in one or more of the foiiowing. forms, as selected by Lender: (a} cash; (b} money order;
(c) certified check, bank check, treasurer's check c:-cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fedetal pguncy, instrumentality, or entity; or {d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance wvith the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or pare’ payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment ii si.fficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such. payment or partial payments in the
future, but Lender is not obligated to apply such payments at the tima such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need <t pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to uiing +he Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. |f not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now u: in the future against
Lender shall relieve Borrower from making payments due under the Note and thi: Saecurity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectica 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interes. oue under the
Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments shaii be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance ot the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 3 of 13
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to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Saction 4.

Lender may ragui'e Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lendar in connection with this Loan.

5. Property Insuranie. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againei lca= by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not lirted to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained i ‘the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires Lursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, eitlier: (a) a one-time charge for flood zone determination, certification
and tracking services; or {b) a one-time cnurge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also = responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connectiun, with the review of any flood zone determination
resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages detcriosd above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is undar0a obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lenze:, but might or might not protect Borrowaer,
Borrower's equity in the Property, or the contents of the Property, zosinst any risk, hazard or liability and might
provide greater or lesser coverage than was praviously in effect. Borrowar acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of irsurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shali Jacome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest 8% trno Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be suject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lerids: ©s_mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal currificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal ncticas. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, ol dustruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or
as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shali have the right to hold such insurance
proceeds until Lender has had an oppartunity to inspect such Property to ensure the work has been completed

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 5 of 13
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protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. it
Borrower acquires ‘ee title to the Property, the leasehold and the fee title shall not merge unless L.ender agrees
to the merger in writinig.

10. Mortgage Insuwance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the rieriiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverags required by Lender ceases to be available from the mortgage insurer that
previously provided such insuraiice and Borrower was required to make separately designated payments
toward the premiums for Mortasge Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgagy Insurance previously in effect, at a cost substantially equivalent to the
cost to Barrower of the Mortgage Insurznce previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage'Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately casignated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, uss and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve sii?’ he non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be requirez-to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an iisvrer selected by Lender again becomes available, is
obtained, and Lender requires separately designated paymen:s *oward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Wor.gage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or & provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance witn. any written agreement between
Borrower and Lender providing for such termination or until termination is‘tzguired by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate proviced in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the reuta) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to tha ‘Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ume-ia time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These.agresments are on
terms and conditions that are satisfactory to the mortgage insurer and the other party” !4 parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ury source of funds
that the mortgage insurer may have avaitable {(which may include funds obtained from Muitgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in interest
of Borrower or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrozvar's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrurient but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to maortgaae, grant and convey the co-signer's interest in the Property under the tarms of this
Security Instrument; (b)is .10t personally obligated to pay the sums sacured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, madify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Secuon 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumznt in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Insirunient. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall biiiZi {axcept as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrowsor fees for services performed in connection with
Borrower's default, for the purpose of protecting Lendur's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, proverty inspection and valuation fees. In regard to
any other fees, the absence of express authority in this| Sacurity Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the chargiiig f such fee. Lender may not charge feas that
are expressly prohibited by this Security Instrument or by Appliceble Law.

If the Loan is subject to a law which sets maximum loan chaiges, a~d that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection vith the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount rescisary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower whiciv eicraded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge {(whether or not a prepayment charge. is provided for under
the Note). Borrower's acceptance of any such refund made by direct payment to Eorriasr will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security irstrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deeirind to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument, and Applicable Law. There also might ba one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party {with such notice given in compliance
with the requiremerts of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which
must elapse before cartzin action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The nv%ice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceluration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take correctiza action provisions of this Section 20.

21. Hazardous Substances ~ /is used in this Section 21: (a} "Hazardous Substances” are those substances
defined as toxic or hazardous-sdbstances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, othur f.ammmable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing usbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the iurisdiction where the Property is located that relate to health, safety
or environmental protection; {¢) "Environmeita! Cleanup™ includes any response action, remedial action, or
removal action, as defined in Environmental Lav/; #ns (d) an "Environmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Ervironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sul.starces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propurty {a) that is in violation of any Environmental Law,
{b) which creates an Environmental Condition, or {c) which, du:a %o the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value ~( ine Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property o/ cmall quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limitad to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiar, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving ths Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b anv Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat = release of any Hazardous
Substance, and {¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any govarrinantal or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Sukstance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in{ accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleunup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 11 of 13
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ(

1 88
countvor (& ol

On this day before me, the undersigned Notary Public, personally appeared Lianjie Wang."t'o me known to be
the individual descrhed in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage af his ¢f e, free and voluntary act and deed, for the uses and pyrposes therein mentioned.
Given undér my hand znd official seal this / Vs day of __J ¢ / L , 20 .

By 2707 a & .__/7 e rree

Notary Public in and for the Stawe of ﬂé

= o cenenenerts AL
My commission expires S / (9 / (Y : “OFF‘C‘MSE RERD

Residing at CJLLGGLF 8]

LASER PRO Lending, Ver. 5.60.00.005 Copr. Harlund Financial Solutions, Inc. 1997, 2012,  All Rights
Reserved. - IL H:\CFIB\CFN\LP.\GO4.FC TR-4355 PR-13

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 13 of 13



1223542052 Page: 15 of 20

UNOFFICIAL COPY

STREET ADDRESS: 1905 S. LEE PARKWAY
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-21-435-010-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 10 IN SANTE FE GARDEN III, BEING A RESUBDIVISION OF PART OF BLOCKS 21, 24, 25 & 41
AND THE VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS, IN CANAL
TRUSTEES' NEW SUBDIVISION OF BLOCKS IN THE EAST FRACTION OF THE SOUTHEAST 1/4 OF SECTION
21, ALL IN TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS FOR TWGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION
OF PARKSHORE COMMCNS II RECORDED AS DOCUMENT NUMBER 0010358538 AS AMENDED.

PARCEL 3:
EASEMENTS FOR INGRESS (aND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION
OF EASEMENTS FOR LEE PARKWXY HOMEOWNERS RECORDED AS DOCUMENT NUMBER 0010358537

CLEGALD
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of July, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned {the "Borrower"} to secure Borrower's Note to Pacific Global Bank
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1905 S Lee Pkwy, Chicago, IL 60616
[Property Address]

1-4 FAMILY. COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrovsar and Lender further covenant and agree as follows:

A. ADDITiGNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property describec_iri.Security Instrument, the following items now or hereafter attached to the
Property to the exteri' tav are fixtures are added to the Property description, and shall also constitute
the Property covered by s Security Instrument: building materials, appliances and goods of every
nature whatsoever now of harnafter located in, on, or used, or intended to be used in connection with
the Property, including, but.n>¢ limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, g and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, \sasters, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rucs,) attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacemen:s and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Securit*!nstrument. All of the foregoing together with the
Property described in the Security Instrument {or ths icasehold estate if the Security Instrument isona
leasehold) are referred to in this 1-4 Family Rider ar.d the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH .A'M. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classif.czdon, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinancaes, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal iaw, Borrower shall not allow any
lien infarior to the Security Instrument to be perfected against the Pioperty without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance 2gaizst rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is d2iated.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with ieeses of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate (¢ existing
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and {ii)
Lender has given notice to the tenant(s} that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by

MULTISTATE 1-4 FAMILY RIDER --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 (Page 1 of 2)



1223542052 Page: 17 of 20

UNOFFICIAL COPY

(Z jo T ebed) LO/L QLLE uuo4
INJWNYLSNI WHOCINN OB elppaid/eey etuued-- HIAIH ATIAVL +-1 ILVLSILINW

lemouiog - Buepy elfuey

(1eos) g
Jmm ol

"19p1y Ajrwey
t-1L SIul W paulelNoD SuOIsiAcId pue swial syl 0] seaubi rue sidaooe sjamoliog ‘AMOT3E DNINDIS AS

uswinisu| Allinzes syl Aq paliwuad saipawal ayl Jo Aue
oAU Aew Japua pue luauwinsy) A1UNSeg S Jspun Uyoealq B 24 ||eYyS 1SaI3Ul UR SBY JAPUST YIIYM Ul
1uswsaibe Jo elou Aue Jspun yoeaiq Io 1NBjep §,Jemolog "NOIS'AOUd 1INV430-SSOHI I
*)INg Ul e 2ue Juawnuisu) Alunoag ayl Aq
pBindes SWINS 8Ul {2 uaym 812uUlwla) |jeys Aladold 241 o S1usy Jo JuaLILfISSe S[Y] "JeapuaT 4O Apaulal
10 By Jsyio Aue BIEP|IRAUN JO 1 NBJBP AU BAIBM JO 8.3 JOU |[BYS siusy 'O uonedydde Auy sinooo
}neyap e usym ewil Aug 1B oS op Aew ‘1aa1809) paiuiodde Apeioipnl e Jo sjunSe s Jepua o JapusT
‘1IBABMOH  "J9MOJI0g 01 )neyap 4o sonou Buinb sele 10 alojaq Aledold ayl UEIJIBULIO JO [0JUO0D 98l
‘uodn Jejus 01 paiinbai &g 10U |[eYS ‘JaAle0a) paluiodde Ayerdipnl e o s1uabe s Japuin Jo ‘1epuen
‘ydesBeied sju; epun sybu s
Buisioiexe wol) Japus Juandld pinom eyl 1oe Aue ‘wiopiad 10U |IIM PUB ‘pauioLiad 10U SRy, pue slusy
oY) Jo Juswubisse Joud Aue peinoexs 10U SBY JAMO0JI0Q 1BY) SluBLEM puB SIuaseldol Jamo1 oD
' Uonoeg
01 iuensind juswniisu] ‘A1UNDaS syl AG paindes 1opusy O] J9MOLIOE JO SSBUPRIapUl SUI003q [jeYS
sesodind yons 10} Jepus Ag pepuadxs spuny Aue sjuay syl Bunoajoo jo pue Auadold syl BuiBeuew
pue jo |0J1u0o Bupel Jo S1SOD 2yl JBA0D 0) WUADIYNS lou a4 Aledold oyl Jo siuay ayl |
‘Anoas se Auadold eyl jo Asenbapeu; ay) o1 se Buimoys Aue 1noyum Auedold ey
woJy pealap siyoid pue slusy 9yl 199]|102 pue Auedold ay) afieuew pue Jo uoissessod ayel 03 pajulodde
19A18081 B 9ABY 0] POjIUS aq ||eys Japua (1A) pue paaj@osl Ajjenloe sjuay 8SOY} AjUO J0j 1UNODIE
01 8|qel) 8q ||eys Jeals0e) pajuiodde Ajeioipn] Aue Jo sjuebe s Jepua “Japuaq (A) fuswnnsu| Alnoeg
ay1 Aq peinoas swns eyl ol usyl pue ‘Alsedoid eyl uo sebieyd 19ylo pue sluawWsSsIsSsSE 'saxe] ‘swniwaid
aouRINSUl ‘SIS0 SJuUBUBIUIRW pue Jiede) ‘SPuOg §,J9A1923) UuC Swnjwald ‘S88) §,J3A|19081 ‘S8
s,Asuione ‘o) palwi) 10U Ing ‘Buipnjaul ‘siusy ayl Bunoejoo pue Auadolg ay) BuiBeuew pue jo [0nuU0D
Bunjel jo s1s00 8yl 01 154y pandde aq |leys siusbe s Jepus Jo Jepus AQ Palodj|o0 SIUBY B ‘9SIMISYI0
sapiaoud me| 9|qedidde sssjun (Al) !jueusl 8yl 01 puBWSp uUeNLM €, Jepue uodn sjuebe s Jopuaq
10 Jopueq 01 piedun pue enp siuey |le Aed |leys Auadoid syl Jo Jueu3) Yaea eyl sasibe Jamounog
() ‘Auedold 8y1 JO Sluey BYL JO [[B 2AI08) pUB 10902 O} pajlnue oq ||Bys Japual (1l) ‘luBwWnJsy|
Alunoeg ayl Aq pesnoas swns ayl 01 paidde aq o) ‘Ajuo JopusT 4O 1J8USQ SUL 10} FIISNJ) S8 Jomollog




1223542052 Page: 18 of 20

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of July, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
"Note") to Pacific Global Bank (the "Lender") of the same date and covering the Property described in the
Security Instrument and tocated at:

1905 S Lee Pkwy, Chicago, IL 60616
[Property Address)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY TS BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE "2AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additien to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant end aoree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate 5f 4.750%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT ChHANSES
{A) Change Dates

The interest rate | will pay may change on the first day of August, 2013, and on that day every 12th
month thereafter. Each date on which my interest rate could charge is called a "Change Date."

{8} The Index

Beginning with the first Change Date, my interest rate will be based.cn an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a conztarit raaturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure availabls as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inde< which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding four'& 500/1000
percentage points {4.500%) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point {0.126%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 6.7560% or less than
4.500%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (Page 1 of 3)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

)ﬁmﬁt W {Seal)
v —_ )

Lianjle Wang - Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 {Page 3 of 3)



