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MORTGAGE

MIN: 1000360-0000441552-3

THIS .OAN IS NOT ASSUMABLE
WITHOUT . THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

DEFINTTIONS

Wards used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 19 and
20. Certain rules regarding the usage of words used in this documentare also provided in Section 13,

(A) “Security Instrument” means this document, which is dated August 15, 2012 , logether with all Riders to
this document.

(B) “Borrower” is WALBERTO GALARZA, Jr., A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.
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(D) “Lender”is iFREEDchJ DMQOEEQLQ I A I_ C O P Y

[enderis a A CORPORATION organized and existing under
the taws of STATE OF UTAH . Lender’s address is
2363 SOUTH FOOTHILL DRIVE, SALT LAKE CITY, UT 84109

(E) “Note” means the promissory note signed by Borrower and dated August 15, 2012 .'The Note states that
Borrower owes Lender Four Hundred Sixteen Thousand Seven Hundred Seventy Two and ne/100

Dollars (1.5. $416,772.00 )
plus interest. Borroweer has promised to pay this debt in regular Periedic Payvments and to pay the debt in full not later than
September 01, 2042

(F)  “Property” means the property thal is described below under the heading “Transler of Rights in the Property.”

(G) “Loan” medns ‘he debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus inierest.

(H) “Riders” means =i Piders (o this Security Instrument that are exccuted by Borrower. The following Riders are to he
executed by Borrower |check.bos.as applicable]:

D Condominium Rider El Graduated Payment Rider

Planned Unit Development Riaer IE Other(s) |specify| VA ASSUMPTION RIDER

(I} “Applicable Law” means all controlling ipp.icable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial opinions. If
the indebtedness sccured hereby is guaranteed or insured wider Title 38, United States Code, such Title and Regulations Issued
thereunder and in effect on the date hereof shall govern the righes; duties and liabilities of the parties hereto, and any provisions
of this or other instruments executed in connection with said indchiedness which are inconsistent with said Title or Regulations
are hereby amended to conform thereto.

(J) “Community Association Dues, Fees, and Assessments™ mcans-iit dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeow ners association or similar organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction-originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminat, telephonic instrusivziii, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such teria includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
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regulation that governs the M MeQnEEa it \et lm lrQ Q E Y refers to all requirements and

restrictions that are imposed in regard to a “federally rL]dlLd mortgage loan” even if the Loan does not qualify as a “iederally
related mortgage loan™ under RESPA.

(P) *Successor in Interest of Borrower™ meuns any party that has taken title to the Property, whether or not that party has
assumed Borrawer’s obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

the Note: and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower docs hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and [ender’s

successors and assigns) and 1o the successors and assigns of MERS the following dumhed property focaled in the
County of Cook

[Type of Recording Jurisdiction |Name of Recording Jurisdiction|

Lot 70 in The G'ens of Connemara, being a subdivision of part of the West 2 of the Northeast " of Section
35, Township 37 Nzrth, Range 11, East of the Third Principal Meridian, in Cook County, lllinois.

Tax ID: 22-35-205-002:0G00

which currently has the address of 12841 DUNMOOR DRIVE
|Street|
LEMONT , Minois 0422 {(“Property Address™).
[City| |Zip Code)

TOGETHER WITH all the improvements now or hercafier erectedon the property. and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacemenis and addiGons shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.” Eorrower understands and agrees that MERS
holds oniy legal title (o the interests granted by Borrower in this Security Instrament, but, if necessary to comply with law
or custom, MERS (as nominee [or .ender and Lender’s successors and assigns) nas theoright: to exercise any or all of those
interests, including, but not limiled to, the right to foreclose and sell the Property; and io take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hias the right to mortgage,
erant and convey the Property and that the Property is unencumbered, except for encumbrances o1 rocord. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encurnbratices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments duc under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
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(b) money order; (¢) CCI‘lii'iCMLNAQCEIIEU'CQ!LAJ&TMCI‘QE&Q.DI’RMK)‘ such check is drawn upon an

institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transicr.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any payment o partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insuflicient to bring the Loan current, without waiver of any rights hereunder or prejudice o its rights 1o refuse such
payment or partial payments in the future, but Fender is not obligated to apply such payments at the time such puyments arc
accepted. 1 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplicd Tunds until Borrower makes payment (o bring the Loan current. I Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them 1o Borrower. If not applied carlier, such
funds will be applied (o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against 1.ender shall relieve Borrower from making payments due under the
Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the [ollowing order of priorily: (a) interest due under the Note; (b} principal due under
the Note: (¢) amsents due under Section 3. Such payments shall be applied o cach Periodic Payment in the order in which it
became duc. Any restining amounts shall be applied lirst to fate charges, second to any other amounts due under this Security
Instrument, and then 1o reduce the principal balance of the Note.

If Lender reccives’a ravment from Borrower for a delinquent Periodic Payment which includes a sufficient amount (o
pay any lale charge due, the pavraent may be applied o the delinquent payment and the late charge. Il more than one Periodic
ayment is outstanding, Lender piay apply any payment reccived from Borrower to the repayment of the Periodic Payments if,
and 10 the extent that, each paymait can be paid in full. To the extent that any cxcess exists after the payment is applied to the
full payment of one or more Periodic @ay ments, such excess may be applied (o any late charges due. Voluntary prepayments
shall be applied first to any prepayment cliarges-and then as described in the Note.

Any application of payments, insuranc: proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the duc date, or change the atnonnt, of the Periodic Payments.

3. TFunds for Escrow Items. Borrower shall pavio Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to providac tor payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security [nstrumert asia licn or encumbrance on the Property; (b) leaschold payments
ar ground rents on the Property, if any; and (¢) premiums forauy,and all insurance required by Lender under Section 5. These
items are called “Escrow ltems.” At origination or at any time dunuig the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Romower, and such dues, fees and asscssments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of apionints to be paid under this Section, Borrower shall pay
lender the Funds for Escrow liems unless Lender waives Borrower’s ebligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay lo Lender Funds for any or al| Escrow ltems at any time. Any such waiver may
only be in wiiting. In the event of such waiver, Borrower shall pay directly, wher 2ad where payable, the amounts due for any
Escrow ltems for which payment of Funds has been waived by Lender and, if Lenderseguires, shall furnish to Lender receipts
evidencing such payment within such time peried as Lender may require. Borrower’s‘vbiization 0 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Scction 9. If Borrower is obligated to pay Escrow {tems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rightsunder Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such amouri.Lender may revoke the
waiver as to any or all Escrow [tems at any lime by a notice given in accordance with Section 14 and; upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds &0 pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower
intercst on the Funds and Applicable Law permits 1.ender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
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on the Funds. Borrower andudlcr\clan ; rcuE \Erlg,g\wl\{r l*llﬂﬁlcg;sl@u]paidmhe Funds. I.ender shall give to

Borrower, without charge. an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
lunds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA | Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA. but in no more than 12 moenthly payments, [T there is a deficiency of Funds held in escrow, as defined under
RESPA. Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessmenls, charges, lines, and impositions attributable to the
Property which can attain priority over this Seeurity Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are BEscrow licms, Borrower shall
pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only so long as Borrower is
performing such agracrent: (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinizn-operate to prevent the enforcement of Lhe lien while those proceedings are pending, but only untif
suich proceedings are conclidad: or (¢} secures from the holder of the licn an agreement satisfactory Lo Lender subordinating the
lien 10 this Security Instrument. f Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lesder may give Borrower a notice identitying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisty the lien or lake one or more of the actions set forth above in this Section 4.

Lender may require Borrower o(nay #rone-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this 1.oan.

5. Property Insurance. Borrower shatl keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the terr “extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender required ipspiance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What ].ender requires pursuant (o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall norbetyercised unreasonably. Lender may require Borrower o pay,
in connection with this Loan, either: (a) a one-time charge for foad zone determination, certification and tracking services; or
(b) a one-time charge for flood zone determination and certificaticnsetvices and subsequent charges each time remappings or
similar changes occur which reasoniably might affect such determination’or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergeney Managemerd Agency in connection with the review of any flood
zone determination resulting [rom an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any partieul=#type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents
of the Property, against any risk, hazard or liability and might provide greater or lesser coyerage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantty ¢xcead the cost of insurance that
Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall become asditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s wght to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and rencwal certificates. If Lender requires, Borrower shall promptly give to
I ender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of , the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, [ender shall
have the right to hold such insurance proceeds until Lender has had an opporiunity to inspect such Property to ensure the work
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has been completed to LenchsJ sz!ti\lacllon, eronlci llhat sucl 1nspechn sha;; he;mdakmromplly. Lender may dishurse

proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is compieted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Iender shall not be
required Lo pay Borrower any interest or carnings on such proceeds, Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
hy this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matlers.
If Borrower does not respond within 30 days o a natice from Lender that the insurance carrier has offered to setlle a claim,
then Lender may negotiate and setlie the claim. The 30-day period will begin when the notice is given. In either event, or if
[ ender acquires the Property under Section 24 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right o any refund of unearned premiums paid by Borrower} under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds cither 14 repair or restore the Property or (o pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borsower's principal residence within 60 days
alter the execution of this Seeurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
fcast one year after the date of bleupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld, or unless exlenuating citerimstances exist which are beyond Borrower's control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property o' deeriorate or commil waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Unless it is determined pursaant to Section 3 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged tolavoid further deterioration or damage. 1f insurance or condemnation proceeds
arc paid in connection with damage Lo, or the takinglof; the Property, Borrower shall be responsible for repairing or restoring the
Property only if 1.ender has released proceeds for suchpirposes. Lender may disburse proceeds for the repairs and restoration in
asingle payment or in a serics of progress payments as the vorklis completed. If the insurance or condemnation proceeds are nol
sufficient to repuir or restore the Property, Bortower is not reiieved of Borrower's obligation for the completion of such repair or
restoration.

I.ender or its agent may make reasonable entrics upon and inspéctons of the Property. If it has reasonable causc, 1.ender
may inspect the interior of the improvements on the Property. Lender'shial! give Borrower notice at the time of or prior 1o such
an interior inspection specifying such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dur ng the I.oan application process, Borrower or any
persons or enlilics acting at the direction of Borrower or with Borrower’s knowledge ot consent gave materially false, misleading,
or inaccurate information or statements to Lender (or faited to provide Lender with matriz! information) in connection with the
[ .oan. Material representations include, but are not limited to, representations concernitg Bo: rower’s occupancy of the Property
as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; instrument. I (2) Borrower
fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there 1z.a4ezal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Sccurity Insirumeiit {sich as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender rauy do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument;
{b) appearing in court; and (¢) paying reasonablc attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupltcy proceeding. Securing the Property includes, but is not limited
10, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Scction 9.
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Any amounts disbursedk}JLM:r u;;ertEsSFecllionCw'Lf! bc%l'm: aQwQeEOI'XrO\\cr secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelluncous Proceeds are herchy assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, it the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed (o 1 ender’s satisfaction. provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellancous Proceeds. Lender
shall not be required to pay Borrower any interest or camings on such Miscellancous Proceeds. I the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Zistrument, whether or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds
shalt be applied in (b< order provided fer in Section 2.

In the event of aoraltaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by thigSecusity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiartaxiag, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums s¢cued-by this Security [nstrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction:£a) the total amount of the sums secured immediately before the partial taking,
destruction, or Toss in value divided by (b) the fair inarket value of the Property immediately before the partial taking, destruction,
or toss in value. Any balance shall be paid o Borrover.

In the event of a partial taking, destruction, orloss i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or‘loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Irsizument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice-by. I.ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dariages, Borrower fails to respond 10 1.ender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to resloration or
repair of the Property or to the sums secured by this Security Tnstrument./whether or not then due. “Opposing Party™ means the
third party that owes Borrower Miscellancous Proceeds or the party against vwhont Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or eriming!.is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intsiest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reitsiate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that. in Lender’s judgment, prectades forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The procecds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property” are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied iifhe order provided
for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to rclease the liability of Borrower or any Successors in Intercst of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then dug, shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and SeverMiall}lIty; ;: -gnerFs; Luc;esslors a‘nL'Assg; g?n! B(waer covenants and agrees that

Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
hut does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only lo mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, lorbear or
make any accommodations with regard to the werms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligalions under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including. but not limited
o, attorneys” fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority ip ihis
Securily Instrument. to charge a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee.
Iender may not <haree [ees that are expressly prohibited by this Security Instrument or by Applicable Law.

Il the Loan is sabiect (0 a law which sets maximum foan charges, and that law is [inally interpreted so that the interest
or other loan charges toliented or o be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be re¢lead-by the amount necessary to reduce the charge o the permitted limit; and (b) any sums already
collected Trom Borrower which esceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed dnder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a-partial prepayment without any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower sapceptance of any such refund made by direct payment Lo Borrower will constitutc a
waiver of any right of action Borrower might bae arising out of such overcharge

14. Notices. All notices given by Borrewer or Lender in connection with this Security Instrument must be in writing. Any
notice o Borrower in connection with this Sceurity nstrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered o Borrower s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Lav expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice/addizss by notice to Lender. Borrower shall promptly notify Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified proccriure. There may be only one designated notice address under
this Sccurity Instrument at any one time. Any notice to Lender shali ke given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another 2ad ess by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have been given te-Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Anplicable Law requirement will salisfy the
corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This SSecurity Ingtiument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligatieirs contained in this Sccurity Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties Lo agree by contract or it might be silent, but such silence shail not be construed as a proiithition against agreement by
contracl, In the event that any provision or clause of this Sccurity Instrument or the Note confiicts/vith Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given ¢ifaci without the conflicting
provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspon ding neuter words
or words of the feminine gender; (b) words in the singular shall mcan and include the plural and vice versa; and (c) the word
“may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property. This loan may be declared immediately due and payable upon transfer of the Property
securing such loan to any transferee, unless the acceptability of the assumption of the loan is established pursuant to Section
3714 of Chapter 37, Title 38, United States Code.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s RightltBJR!.i\nslta;e Ai'er /Jccel!ra;o II4 Bu‘JﬂM'erg;lQ aln conYitions, Borrower shall have the

right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 24 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate: or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Seccurity Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited (o, reasonable alorneys” fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Leader’s interest in the Property and rights undler this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Sceurity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchaoged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order: (¢) certified check, bank
cheek, treasurer's check or cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured
by a federal agency . instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. Lhis right 1o
reinstate shall novapny in the case of acceleration under Section 17.

19. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instruriest) can be sold one or more times without prior notice to Borrower, A sale might resull in a change
in the entity (known as the”fsean Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage-10a6-servicing obligations under the Note, this Sccurity Instrument, and Applicable 1aw. There
also might be onc or more changes of the [oan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen woce of the change which will stale the name and address of the new Loan Servicer, the
address (o which payments should be fadeiad any other information RESPA requires in connection with a notice of ransfer
of servicing. 1 the Nolc is sold and thercafter-the Loan is serviced by a l.oan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations 1o Berrower will remain with the Loan Servicer or be transferred Lo a successor Loan
Servicer and are not assumed by the Note purchater anless otherwise provided by the Note purchaser,

Neither Borrower nior Lender may commenge | joinor be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises [rom the other party’s ections pursuant o this Secusity Instrument or that alleges that the other
parly has breached any provision of , or any duty owed by reison of, this Security Instrument, until such Borrower or Lender has
notified the ather party {with such notice given in compliance wity the requirements of Section 14) of such alleged breach and
afforded the other party hereto a reasonable period after the giviingof such notice to take corrective action. If Applicable Law
provides a time period which must elapsc before certain action can'p< twken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opporturily to cure given to Borrower pursuant to Section 24 and
the notice of acceleration given to Borrower pursuant to Section 17 shallbdeemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 19.

20. Hazardous Substances. As uscd in this Section 20: (a) “Hazardous Srhstances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the {eHowing substances: gasoline, kerosene,
other Nammable or toxic petroleum products, toxic pesticides and herbicides, volatile saicnts, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and lews of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Environmentat Cicanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an “Enviconzaental Condition™ means a
condition that can cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or relcase of any Hazardous bubstances, or threaten
{0 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone <ls: to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply to the presence, usc, or storage on the Property of small quantities
of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental
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or regulatory authority, or an}"prim p;y, ﬁ E LQ&]IA!H@mQ}tiQ’ E erdous Substance affecting the

Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Taw,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

21. Funding Fee, A fee equal to one-half of one percent of the balance of this loan as of the date of transfer of the Property
shall be payable at the time of transter (o the loan holder or its authorized agent, as trustee for the Department of Veterans
AfTairs. I[ the assumer fails to pay this fee at the time of wansfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate hercin provided, and, at the option of the paycee of the indebledness
hereby secured or any transferce thereol, shall be immediately due and payable. This fec is aulomatically waived if the assumer
is exempt under the provisions of 38 11.8.C. 3729(c). (Nute: The funding fee for loans assumed between 12/13/02 and 9/30/03
wili be 1 percent.)

22. Processing Charge. Upon application [or approval (o allow assumption of this loan, a processing fee may be charged
by the loan holder or its authorized agent for determining the credivworthiness of the assumer and subsequently revistng the
holder’s ownership records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies.

23. Inder:uity Liability. If this obligation is assumed. then the assumer hereby agrees o assume all ol the obligations
of the veteran undernt terms ol the instruments creating and securing the foan. The assumer further agrees 1o indemnity the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance of the indebledness
created by this instrumesit

NON-UNIFORM COVENANIS. Borrower and Lender further covenant and agree as follows:

24, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement ir. #liis Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). Tite netice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the cate the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befcre .he date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure Dy ,vdicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceie "ation and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o avceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its optivauay require immediate payment in full of alt sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursaizg the remedies provided in this Section 24, including,
but not limited to, reasonable attorneys’ fees and costs of title eviderce.

25. Release. Upon payment of all sums secured by this Security Insiument, Lender shall release this Scecurity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for 12leasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee 1S permitted under Applicable Law.

26. Waiver of Homestead. In accordance with Hlinois law , the Borrower hereiyrelcases and waives all rights under and
by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Durower's expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's intarests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Bor.Gwer in conneclion with
the collateral. Borrower may laler cancel any insurance purchased by Lender, but only aftcr providing Liznder with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. §f Lender puichvises insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added Lo Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING B]:L()M)rron eraccepts and 'WQ lAe le‘rrl“w '1an Q&Elm din pages | through [ of this

Sccurn) Instrument and in any Rider executed by Borrower and recorded with it

6(/ )/ f / 4 (Seal) ﬂk‘(ﬁiﬁfﬂ\ M “7&'} c(,QgﬁuL\/ﬁ\, (Scal)

WALBERTO GALAHZA, JF. Borower  CYNTHIA M. GALARZA \ Borrower

\
IS SIGNING FOR THE SOLE PURPOSE

OF WAIVING HER HOMESTEAD RIGHTS

(Seal) {Seal)

-Borrower -Borrower

State of IHinois
County of Cook

This instrument was acknowledged before meon (™) \g\ \ 2 (daic) by WALBERTO GALARZA, Jr.,
CYNTHIA M. GALARZA

(name(s) of person(s)).

OFFICVAL SEAL (\/ L \f V&AQ ;\L_

CAROLE RYAN e (}I - Notary Public

Notary Public - State of Hlinois

My Cammission Expires Jun 21, 2014
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ASSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSYMPTION RIDER is madethis - 15th  day ol August 2012 Land is incorporated
into and shall b degmad to amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the sarsdate given by the undersigned (the “Borrower™) to sccure Borrower’s Note (o iFREE
DOM DIRECT CORPCRATION, A CORPORATION
(the “Lender™) of the sarm date and covering the Property described in the Security Instrument and located at;

12841 DUNMCOR DRIVE
LEMONT, IL 60439

|Property Address|

ASSUMPTION COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant/and agree as follows:

A. Acceleration Clause. This loan may be decinied immediately due and payable upon transfer of
the property sccuring such loan to any transferee, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 of Chapter 37, Title 38, Uniied States Code.

B. Funding Fec Clause. A fee equal to one-half of 1 parzént of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the lean holder or its authorized agent, as
teustee for the Department of Vetcrans Affairs. If the assumer fails to pay this fec at the time of transfer, the
fee shall constitute an additional debt to that already secured by this instrumierit, shall bear interest at the rate
herein provided, and at the option of the payee of the indebtedness hereby sequred-or any transferee thereof,
shall be immediately due and payable. This fee is automaticaily waived if the assiiner is exempt under the
provisions of 38 U.S.C. 3729(c).

C. Processing Charge Clause. U!pon application for approval to allow assumption.of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the<Craaitworthiness of
the assumer and subsequently revising the holder’s ownership records when an approved transied 18 completed.
The amount of this charge shall not exceed the maximum established by the Department of Veigrans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applics.

D. Indemnity Liability Assumption Clause. If this obligation is assumed, then the assumer hereby
agrees (o assumc all of the obligations of the veleran under the terms of the instruments creating and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.
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BY SIGNING BELOW, B()rro\\u accepts and agrees © the terms and provisions contained in pages 1 and

2 of this Assu plmn Rldu
/ (Seal) ( L/M%h'l \M/LLJL w {Scal)

v
WALBERTO GALARZA, Jr,/ ‘Borrower  CYNTHIA M. GALARZA g “Borrower

IS SIGNING FOR THE SOLE PURPOSE
OF WAIVING HER HOMESTEAD RIGHTS

(Scal) (Scal)
-Borrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS PILANMED UNIT DEVELOPMENT RIDER is made this ~ 15th  day of August 2012
_andisinesrporated into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the ~Security Instrument”) of the same date, given by the undersigned {the “Borrower™) to

secure Borrower's Note 10 IFREEDOM DIRECT CORPORATION, A CORPORATION

{the “Lender™) of the same dage audcovering the Property described in the Security Instrument and located at:
12841 DUNMOOR DRIVE
LEMONT, IL 60439

[Property Address|

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities: 25 described in THE COVENANTS, CONDITIONS &
RESTRICTIONS

(the “Declaration™). The Property is a part of a planned unit development known as THE GLENS OF
CONNEMARA

[Name of Planned Unit Development!

(the “PUD"). The Property also includes Borrower’s interest in the homeowiers association or equivalent
entity owning or managing the common areas and facilities of the PUD {the “Owrers Association”) and the
uses, benefits and proceeds of Borrower’s intercst.

PUD COVENANTS. In addition Lo the covenants and agreements made in the S¢onaity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents™ are the (i) Declaration; (ii) articles of incorporation,
{rust instrument or any equivalent document which creatcs the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docaments.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory 1o Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire. hazards included within the term “cxtended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (i) Borrower's obligation under Section 5 10 maintain properly insurance Coverage on the Property is
deemed satisfied (o the extent that the required coverage ts provided by the Owners Association policy.

What !_ender requires as a condition of this waiver can change during the term of the loan,

Borteser shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masted orblanket policy.

I the eventofa distribution of property insurance proceeds in lieu of restoration or repair [ollowing a loss (o
the Property, or {o.cammon areas and facilities of the PUD, any proceeds payable (o Borrower are hereby assigned
and shall be paid to'Lepder. Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintding 2public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proc:eds of any award or claim for damages, direct or consequential, payable
10 Borrower in connection with any colidemnation or other laking of all or any part of the Property or the
common areas and facilities of the PUD, o1 fo! 20y conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds sizll be applied by Lender to the sums secured by the Security
Instrument as provided in Section 10.

E. Lender’s Prior Consent. Borrower shall norexcept after notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property Graonsent to: (i) the abandonment or termination of the
PUD, except for abandonment or termination required by law i tbe case of substantial destruction by firc or other
casualty or in the casc of a taking by condemnation or eminent damain; (i) any amendment to any provision of
the “Constituent Documents” if the provision is for the express benfit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Assacidtion; or (iv) any action which would have
the cffect of rendering the public liability insurance coverage maintained by(ne Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments wiizir dlue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addiiional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terrs-of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be'pavahle, with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER —Single Family — UNIFORM INSTRUMENT

MULTISTATE
ITEM 902112 GreatDocs®
(042209) {Page 2 of 3)

GALARZA,WO0000441533 0000441533

3




1223516115 Page: 17 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages
| through 3 of His PUD Rider.

/(4,//? j/// (Seal) (/LW& //}/b&m/tmy&-’ {Seal)

WALBERTO GAL&RZ%Jr. ‘Borrower  CYNTHIA M. GALARZA Y -Borower

IS SIGNING FOR THE S' E PURPOSE..
OF WAIVING HER HOMESTEAD RIGHTS

(Scal) (Secal)

-Borrower -Borrower
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EXHIBIT A
LEGAL DESCRIPTION

Legal Description:

Lot 70 in The Glens Of Connemara, being a subdivision of part of the West 1/2 of the
Northeast 44 of Section 35, Township 37 North, Range 11, East of the Third Principal
Meridian, in Cook County, Illinois.

Permanent Index #'s: 22-35-205-002-0000

Property Address: 12841 Dunmoor Drive
Lemont, il 63439




