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Loan Number: 10400751402

MORTGAGE

MIN: 100196399002684692 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defitied below and other words are defined in Scetions 3. 11,
13, 18. 20 and 21. Certain rules regarding the usage of voords used in this documient are also provided in Scction 16.

(A) "Security Enstrument” mcans this document, which is daies . AUGUST 8, 2012 . together
with all Riders to this document.

(B) "Borrower"is MICHAEL LATA AND SARAH LATR, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrowcer is the morgagor under this Sceurity Instrument.

{C) "MERS" is Morigage Elecironic Registration Systems. Inc. MERS is a sepzicic sorporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is the morigig e under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has an addrcss and-elephone number
of P.O. Box 2026, Flin. Ml 48501-2026. 1cl. {888) 679-MERS.

{D) "Lender"ix GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION “rganized
and cxisting under the laws ol ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and daied  AUGUST 8, 2012

The Note states that Borrower owes Lender FOUR HUNDRED TWELVE THOUSAND AND

00/100 Dollars (U.S.$ 412,000.00 3 plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2042

(F) "Property" mcans the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rormne
Form 3014 1/01 Fage 1 of 14 www.dgc,cmagic.mm
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{G) "Loan" mcans the debt evidenced by the Nate, plus interest. any prepayment charges and late charges duc under
the Note. and all sums duc under this Sccurity Instrument. plus interest.

(H) "Riders" means all Riders 1o this Sceurity Instrument that arc executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [J Planned Unit Development Rider
[ Balloon Ridcr (O] Biwceekly Payment Rider

O !-4 Family Rider (] Second Home Rider

] Condominium Rider X] Other(s) [speeify]

Fixed Interest Rate Rider

(1  “Applicable Law "“nwicans all controlling applicable federal. state and local statutes. regulations. ordinances and
administrative rules and ord<rs(that have the effect of law) as well as ali applicable final. non-appealable judicial
Opinions.

() "Community Association [Taes, Kaes, and Assessments" means all dues. fees. assessments and other charges
that arc imposed on Borrower ot the/Property by a condominium association. homeowncers association or similar
organization.

{K) "Electronic Funds Transfer™ mecansary wansfer of funds. other than a transaction originated by check. drali.
or similar paper instrument. which is initiated trough an clectronic terminal. telephonic instrument. computer. or
magnelic lape so as lo order, instruct. or authorize< financial institution to debit or credit an account.  Such werm
includes. but is not limited to. point-of-sale wansfers, artemated teller machine 1ransactions, transfers ininated by
telephone, wire transfers, and automated clearinghouse transfors.

(L) "Escrow Hems" mcans those items that are described/(m Section 3.

{M) "Miscellaneous Proceeds"” means any compensation. sct/icpzent. award of damages. or proceeds paid by any
third party (other than insurance procceds paid under the coverages dlescribed in Section 5) for: (i) damage o, or
destruction of. the Property; (i) condemnation or other taking ol ail 4+ #ny part of the Property: (i1} conveyance in
licu of condemnation; or (iv) mistepresentations of. or omissions as <. the valuc and‘or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaviment of. or default on. the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for {i) prirsival and interest under the Note.
plus (i) any amounts under Section 3 of this Sceurity Instrument.

Py "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 csea.) and its implementing
regulation. Regulation X (24 C.E.R. Part 3500). as they might be amended from time'to time. or any additional or
successor legislation or regulaion that governs the same subject matter.  As used in ihis Seeurity Insirument,
"RESPA" refers 1o all requiremcents and restrictions that are imposed in regard to a "{ederally rilatee mortgage loan”
cven if the Loan does not qualify as a "federally relaied mortgage loan™ under RESPA.

Q) "Successor in Interest of Barrower" means any party that has taken title 1o the Property. whéthCrar not that
party has assumcd Borrower' s obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and modilications
ol the Newe; and (i) the performiance of Borrower' s covenants and agreements under this Seeurity Instrument and the Note,
For this purpose, Borrowet docs hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender' s
suceessors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of COCK
[1ype of Recording Turisdiction] [Name of Recording burisdicuont
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic £Fprme
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SEE LBGAL DESCRIPTICN ATTACHED EERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 23-26-300-013-000C

which currentlv'nas the address of 8715 W 123RD ST
[Sureet]
eALOS PARK . Ulinois 60464 ("Property Address"):
il [Zip Code]

TOGETHER WITH all the amnrovements now or hercafter erccted on the property. and all casements,
appuricnanecs. and fixtures now o nareafier a part of the property.  All replacements and additions shall alse be
covered by this Security Instrument. All 61 thir foregoing is referred to in this Security Instrument as the *Property.”
Borrower undersiands and agrees that MERE balds only legal title o the interesis granted by Borrower in this Security
Instrument. but. if neeessary to comply with lme 2 custom. MERS (as nominee for Lender and Lender's successors
and assigns) has the right: o exercise any ot all 6E2ossc interests. including, but not limited 10 the right 1o foreclose
and scil the Propery: and 1o 1ake any action required of Lender including. but not limited to. releasing and canceling
this Sceurity Instrument,

BORROWER COVENANTS that Borrower is lawluily seised of the estate hereby conveyed and has the right
1o mortgage. grant and convey the Property and that the Proerty is unencumbered. exeept fot encumbrances of
record.  Borrower warrants and will defend generally the title to toe fooperty against all claims and demands. subject
10 any cncumbrances of record.

THIS SECURITY INSTRUMENT combines unilorn covenants formational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity insteument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree (s Oillows:

1. Payvment of Principal, laterest, Escrow Items, Prepayment Charges, and §ate Charges. Borrower shall
pay when due the principal of. and interest on. the debit evidenced by the Note and any prerayment charges and late
charges due under the Note.  Borrower shall also pay funds for Eserow ltems pursuant toSzxetion 3. Payvments due
under the Note and this Security Instrument shall be made in U.S. currency.  Howcever. il any check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument is returnedo cender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Sceurity Instrumiert be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified cheek! bank check,
trcasurer’ s check or cashier' s cheek. provided any such check is drawn upon an institution whose deposits areiasured
by a federal ageney. instrumentality, or entity; or {d) Elcetronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any payment or partial payment insuflicient to bring the Loan curremt. without waiver ol any rights
hercunder or prejudice Lo its rights o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc aceepted. Il cach Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 10 bring the Loan current. 11 Borrower does not do 5o within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. I not applied cardier. such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic 7o
Form 3014 1/01 Page 3 of 14 wiww. docmagic. com



1223526080 Page: 5 of 17

UNOFFICIAL COPY

applicd (o the outstanding principal balance under the Note immediately prior to {oreclosure.  No offset ar claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Seeurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applicd by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal duc under the Note; ¢} amounts due under Seetion 3. Such payments shall be applied to cach Periedic
Payment in the order in which it became duc.  Any remaining amounts shall be applicd first 1o late charges. sceond
to any other amounts due under this Security Instrument. and then 10 reduce the prineipal balance of the Note.

If Lendes reccives a payment from Borrower for a delinquent Periodic Payment which includes & sufTicient
amount 1o Jay.zay late charge due. the payment may be applied 1o the delinguent payment and the lae charge. If
motc than enci‘criodic Payment is outstanding. Lender may apply any payment received from Borrower to the
repayment of the Pacindic Payments if. and to the extent that. cach payment can be paid in full. To the extent that
any cxcess exists afice onnayment is applied to the full paymient of onc or mere Periodic Payments. such cxeess inay
be applicd to any late charges due. Volunmary prepayments shall be applicd {irst to any prepayment charges and then
as deseribed in the Note.

Any application of paswzas, insurance proceeds. or Miscellancous Proceeds o principal due under the Note
shall not extend or posipone the diie date. or change the amount, ol the Periodic Payments,

3. Funds for Escrow Items. Sorrower shall pay 1o Lender on the day Periodic Payments are duc under the
Note. until the Note is paid in full, a surd {th? "Funds") 1o provide for payment of amounts duc for: (a) taxcs and
assessments and other items which can attain jaiority over this Security Instrument as a lien or encumbrance on the
Property: (b} leaschold payments or ground ¢<piswon the Property. il any; (¢) premiums for any and all insurance
reguired by Lender under Seetion 5; and (d)y Morigart lnsurance premiums. if any. or any sums payable by Borrower
1o Lender in licu of the payment of Mortgage Insurance pramiums in accordance with the provisions of Scction 10
These items are called "Escrow llems. ™ At origination ol at aay time during the term of the Loan. Lender may require
that Community Association Ducs. Fees, and Assessments. i7 any. be escrowed by Borrower. and such dues. fees and
asscssmients shall be an Escrow liem. Borrowcer shall prompily” furnish to Lender all notices of amounts to be paid
under this Scetion.  Borrower shall pay Lender the Funds for Zscrow llems unless Lender waives Borrower's
obligation 10 pay the Funds for any ot all Escrow ltems. Lender maywzive Borrower's obligation to pay to Lender
Funds (or any or all Eserow ltems at any time. Any such waiver may onty be in writing. In the event of such waiver,
Borrower shall pay dircetly. when and where payable. the amounts due for any iiserow ltems for which payment of
Funds has been waived by Lender and. if Lender requires. shall furnish to Levdar receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation (o make suchy.arzments and to provide receipts
shali for all purposes be deemed 1o be a covenant and agreement contained in this Scouity Instrument. as the phrase
"covenant and agreement™ is used in Section 9. 1 Borrower is obligated to pay Escrow ltzms directly. pursuant to
a waiver, and Borrower [ails to pay the amount duc for an Escrow ltem. Lender may exercie. 11 rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given in accordanceyith Section
15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in such amounts. that arciien required
under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) suflicient to permit Lender to apply the Funds
at the ume specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.
Lendet shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of [uture Lscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ave insured by a federal agency. instramentality. or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifving
the Excrow ltems. unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreoment is made in writing or Applicable Law requires interest (o be paid on the Funds.
Lender shall not be required 1o pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic £R ooy
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in writing. however. that interest shall be paid on the Funds.  Lender shall give to Borrower. without charge. an
annual accounting of the Funds as required by RESPAL

1f there is a surplus of Funds held in cscrow. as defined under RESPA. Lender shall account o Borrowcer for
the cxcess funds in accordance with RESPA. I there is ashortage of Funds held in eserow. as defined under RESPA.
Lemder shall notify Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessary 1o make

up the shortage in accordance with RESPA. but in no more than 12 menthly payments. 11 there is a deficiency of

Funds held in escrow. as defined under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender ihe mmount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon pasment in full ofall sums secured by this Sceurity Instrument. Lender shall promptly refund to Borrower
any Funds Ycld oy Lender.

4. Charges: Liens, Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to
the Property which/can attain priority over this Security Instrument, leaschold payments or grourd rents on the
Property. il any, ardd Community Association Dues, Fees. and Assessments. if any, To the extent that these ieins
are Escrow lems. Bortower shall pay them in the manner provided in Section 3.

Borvower shall prowptly discharge any lien which has priority over this Security Instrument unless Borrowct:
{a) agrees in writing to the pavinent of the obligation secured by the lien in a manner aceepiable o Lender. but only
so long as Borrower is performivg such agreement; (b) contests the lien in good faith by. or delends against
enforcement of the lien in, legal procieangs which in Lender's opinion operate to prevent the enforcement of the lien
while these proceedings are pending, buvonly until such proceedings are concluded: or () secures from the hokler
of the lien an agreement satisfactory toLerdor subordinating the lien to this Sccurity Insrumem. I Lender
determines that any part of the Property is subicetto a lien which can attain priority over this Seeurity Instrument,
Lender may give Borrower a notice ilentifying the 12en. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or 1ake one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chirge tor a real estate tax veri{ication and/ or reporting service
used by Lender in eonncetion with this Loan.

5. Property Insurance. Borrower shall keep the imprzvements now existing or hereafler crected on the
Property insurcd against loss by fire. hazards included within G 12w "extended coverage.” and any other hazards
including. but not limited to. carthquakes and floods. for which Leedsr requires insurance. This insuranec shall be
maintained in the amounts {including deductible levels) and for the reriods that Lender requires. What Lender
requires pursuant Lo the preceding sentences can change during the term ol iy Loen. The insurance catrier providing
the insurance shall be chosen by Borrower subject 1o Lender' s right to disappross Bortower' s choice. which right shall
not be excreised unecasonably.  Lender may require Borrower 1o pay. in connectic o ith this Loan. cither: {a) a one-
time charge for flood zone determination. certification and tracking services; or (b) < opc-time charge for lood zone
dletermination and ecrtification services and subsequent charges cach time remappings on simlar changes oceur which

reasonably might affeet such determination or certification.  Borrower shall also be responsible for the payment of

any fces imposed by the Federal Emergency Management Agency in connection with the reviaw of any llood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurapcc coverage. al
Lender's option and Borrower's expense.  Lender is under no obligation 10 purchase any particular type cr amount
of coverage. Therefore. such coverage shall eover Lender. but might or might not protect Borrower, Boirower' s
cyuity in the Property. or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in cileet. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ol insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower sceured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursemment and shall be payable. with such interest.
upon notice {rom Lender to Barrower requesting payment.

All insurance pelicies required by Lender and renesals of such policies shall be subjeet to Lender’s right to
disapprove such policies. shall include a standard mortgage clause. and shall namie Lender as mortgagee and’or as an
additional loss pavee,  Lender shall have the right 1o hold the policies and renewal certificates. 1 Lender requires.
Borrawer shall prompily give 1o Lender all receipts of paid premiums and renewal netices.  1f Borrower obtains any

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFoomee
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form ol insurance coverage. not otherwise required by Lender. for damage to, or destruction of. the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andéor as an additional loss
pavee,

In the event of loss. Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower.  Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds. whether or not the underlying insurance was required by Lender, shatl be applicd 1o restoration
or repair of the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds unut Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lergler's satisfaction.
provided thatsuch inspection shall be undertaken prompity.  Lender may disburse proceeds for the repairs and
restoration dnvatingle payment or in a scrics of progress payments as the work is completed.  Unless an agreement
is made in writ?ag_or Applicable Law requires interest 10 be paid on such insurance proceeds. Lender shall not be
required to pay Eorrawer any interest or carnings on such proceeds.  Fees for public adjusters, or other third partics.
retained by Borrowar gliall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowcr.
If the restoration or repditss not economically feasible or Lender’s security would be lessened. the insurance proceeds
shall beapplied to the sumi sezared by this Seeurity Instrument, whethier or not then duc., with the excess. i any. paid
to Botrower. Such insurance fwacceds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property. Lender may file. negotiate and scitle any available insurance claim and
related matters. 1 Borrower docs nutsespond within 30 days to a notice from Lender that the insurance carrier has
offered 10 settle a claim. then Lender may negotiate and settle the clmm.  The 30-day period will begin when the
notice is given. In either event. or if' Lender paauires the Property under Section 22 or otherwise, Borrower hereby
assigns 0 Lender (a) Borrower's rights to any/nsurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Sceurity Instrument. and (SYany other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under alt insurance policies covering the Property. insolar as such rights
are applicable 1o the coverage of the Property.  Lender miay wse the insurance proceeds cither to repair ot restote the
Property of 1o pay amounts unpaid under the Note or this3zcurity Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy. establish, andase the Property as Botrower's principal restdence
within 60 days after the execution of this Security Instrument andbzisontinue 1o occupy the Property as Borrower's
principal residence for at least onc year afier the date of occupancy. wnloss Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld. or unless extenuating eireuzsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspactions. Borrower shall not destroy.
damage or impair the Property. allow the Property o deteriorate or commit wasic on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintzin the Property in ordr 1 prevent the Property from
deteriorating or deercasing in value due to its condition.  Unless it is determined pursuint to Section 5 that repair or
restoration is not ceonomically feasible, Borrower shall promptly repair the Property ifidomaged 1o aveid further
deterioration or damage. 10 insurance or condemnation proceeds are paid in connection with darhagc to. or the laking
ol. the Property. Borrower shall be responsible for repairing or restoring the Property only i Londer has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a singls puyment or in
a scrics of progress payments as the work is completed. I the insurance or condemnation proceeds arc Got sufTicient
1o repair or restore the Property. Borrower is nat relieved of Borrower's obligation for the completion ol such repair
of resioration,

Lendet or its agent may make reasonable entrics upon and inspections of the Property. it has reasonable cause,
Lemder may inspect the intevior of the improvements on the Property.  Lender shall give Borrower notice at the lime
of or prior to such an inlerior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application pracess.
Borrower or any persons or entitics acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materiaily false. misleading. or inaccurate information or statements to Lender {or failed 10 provide Lender with
material informaton) in connection with the Lean.  Material representations inctude. but arce not limited to.
representations coneerning Borrower' s occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DncMagic €Romne
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument. (b there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Sceurity Instrument
{such as a proceeding in bankrupiey. probate. for condemnation or forfeiture. for enforcement of a lien which may
attain priority over this Sceurity Instrument or 10 enforee laws or regulations). or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate (o proteet Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the valuc ol the Property.
and sceuring and/or repaiving the Property. Lender's actions can include. but are not limited to: () paying any sums
secured by a licn which has priority over this Sceurity Instrument; (b) appearing in court; and (c) paying reasenable
attorneys’ [ees.Lo protcet its interest in the Property and/or rights under this Security Instrument, including its sceured
position ind barkruptey proceeding.  Sceuring the Property includes, but is not limited to. entering the Property to
make repairs, change locks. replace or board up doors and windows, drain water from pipes. climinate building or
other code violations or dangerous conditions. and have utilitics turned on or off. Although Lender may take action
under this Section 2 Leader does not have to do so and is not under any duty or obligation 1o do so. I is agreed that
Lender incurs no liability-Jor not taking any or all actions authorized under this Section 9.

Any amounts disbursed by, Lender under this Section 9 shall become additional debt of Borrower sceured by this
Sceurity Instrument.  These avieunts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest. upon paiice from Lender to Borrower requesting payment.

Il this Sccurity Instrument is=or a leaschold. Borrower shall comply with all the provisions of the leasc,
Borrower shall not surrender the leaseheld Gstate and interests herein conveyed or werminate or cancel the ground lease.
Borrower shall not. without the express written consent of Lender. alter or amend the ground lease. 1T Borrower
acquires [ee Utle 1o the Property. the leaschold and the fee title shall not merge unless Lender agrees o the merger
in weiting.

10. Mortgage Insurance. | Lender required Norigage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgage insurance in effeet. 1L for any reason, the Martgage
Insuranee coverage required by Lender ceases to be availaclz Som the mortgage insurer that previously provided such
insurance and Borrower was required to make separately desigrated payments toward the premiums ot Morigage
Insurance. Borrower shall pay the premiums required 1o obainZorerage substantially equivalent 1o the Morgage
Insurance previously in effect. at a cost substantially equivalent to ecost to Borrower of the Mortgage Insuranee
previously in effect. from an aliernate mortgage insurer sclected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available. Borrower shall continue 1o pay 1o Lendepac amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effeot. “Lendzr will accept. use and retain these
payments as a non-refundable loss reserve in lieu of Morgage Insurance, Suchfess jeserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall noi ke tequired 1o pay Borrower any
jmterest or carnings on such loss reserve. Lender can no longer require loss rescrve pay nents i Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insures sciceted by Lender again
becomes available. is obtained. and Lender requires separatcly designated payvments toward e premiums for
Mertgage Insurance. 1f Lender required Mortgage Insurance as a condition ol making the Loen and Borrowcet was
reguired 1o make separately designated payments toward the premiums for Mortgage Insurance. Barrowcr shall pay
the premiums required to maintain Mortgage Insurance in effect. or 1o provide a non-refundable loss roserve. until
Lender' s requiremyent for Mortgage Insurance ends in accordance with any written agreement between boryswer and
Lender providing for such teemination or until termination is required by Applicable Law. Nothing in this Scction
10 affeers Borrower's obligation 1o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Martgage insuters evaluate their total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or madify their risk. or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party {or parties) 10 these agreements.  These
agreements may require the mortgage insurer 1o make payments using any source of funds that the morigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fanme Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFRootms
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As a result of these agreements, Lender. any purchaser of the Note. another insurer. any reinsurer. any other
entity. or any affiliate ef any ol the forcgoing, may reccive (dircetly or indircetly) amounts that derive from (or might
be characterized as) a portion of Bortower's payments for Mortgage Insurance. in exchange for sharing or maodilying
the mortgage insurer's risk. or reducing losses. 11 such agreement provides that an affiliate of Lender takes a share
ol the insurer's risk in exchange for a share of the premiums paid (o the insurer. the arrangenient is often termed
"eaptive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower (o any refund.

(b) Any.such agreements will not afTect the rights Borrower has - if any - with respect to the Mortgage
Insurance Zude: the Homeowners Protection Act of 1998 or any other law. These rights may include the right
io receive certann_disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Morigage Insurine. ferminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned aé the time of such cancelation or termination,

11. Assignment of }iscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby assigned 1o
arl shall be paid to Lender.

1T the Property is damager such Misccllancous Proceeds shall beapplicd 1o restoration or repair of the Property.
il the restoration or repair is econpanically [casible and Lender's security is not lessened. During such repair and
restoration period. Lender shall lave the right to hokd such Miscellancous Proceeds until Lerkder has had an
opportunity to inspect such Property Lo essury the work has been completed to Lender's satisfaction. provided that
such inspeetion shall be undertaken prompely. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the woek /s completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceliancous Proceeds. Lender shall not be required to pay Botrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lender' s security would be lessened. the Miscellaneous Frocezds shall be applied to the sums sceured by this Security
Instrument. shether or not then due, with the excess. il any “paid 1o Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Seetion 2.

In the cvent of a total taking, destruction. o loss in valueod e Property, the Miscellancous Procecds shall be
applicd o the sums secured by this Sceurity Instrument. whether o2 pol then due. with the excess. if any. paid 1o
Borrowct.

In the event of a partial vaking. destruction. or loss in value of the Propetiy in which the fair market value of

the Property immediately before the partial taking. destruction. or loss in valweis cqual 10 or greater than the amount
ol the sums sccured by this Security Instrument immediaicly before the partial tiaing. destruetion. or loss in valuc.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Scerpity/insteument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
sceured immediately before the partial taking. destruction. or loss in valuce divided by (b) the iair markct valuc of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall Se paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which thefai sarket value of

te Property immediately before the partial taking. destruction. or loss in value is less than the aniounsof the sums
sccured immediatcly before the partial taking. destruction. or loss in value. unless Borrower and Lender biherwise
agree in writing. the Miscellancous Proceeds shall be applicd to the sums secured by this Security instrumeru s hether
or not the sums arc then duc.

10 the Property is abandenced by Botrower. or if. after notice by Lender to Borrower that the Oppoesing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages. Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colicet and apply the Miscellancous
Proceeds cithet to restoration or repair of the Property or to the sums sceured by this Security Instrument. whether
or not then due. "Oppaosing Party means the third party that owes Bortower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellancous Procecds.

Borrower shall be in default if any action or proceeding. whether civil or eriminal. is begun that. in Lender's
judgment. could result in forfeiture of the Property or other material impairment of Lender's interest inthe Property
ot rights under this Sceurity Insteument. Borrower can curc sucha default and. if acecleration has occurred. reinstate
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as provided in Section 19. by causing the action or proceeding to be dismissed with a ruling that. in Lender's
judgment. precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurity Instrument.  The proceeds of any award ot claim for damages that are atributable to the
impairment of Lender' s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd 10 restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amartization of the sums sceured by this Sccurity Instrunent gramed by Lender 1o Botrowcer or any
Successor in Interest of Borrower shall not operate 10 release the liability of Botrower or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower
or 1o refuse’to vxtend time for payment or otherwise modify amortization of the sums sceured by this Sceurity
Instrument by redson of any demand made by the original Borrower or any Suceessors in Interest of Borrower. Any
forbearance by Lendet in cxcreising any right or remedy including, without limitation, Lender's acceptance of
payments from thire persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
duc. shall not be a waivci bt or preclude the exercise of any right or remedy.

13. Joint and Severs Llability; Co-signers; Successors and Assigns Bound, Borrowcr covenants and agrees
that Borrower's obligations and lizbility shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does not exccute the Mote {a "co-signer™): (a) is co-signing 1his Sceurity Instrument only to mortgage.
grant and convey the co-signer’s Gecrst in the Property under the terms of this Security Instrument; (b) 15 not
personally obligated 1o pay the sums sceescd by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend. maodify. forhear or make any accommdations with regard to the terms of this Security
instrument or the Note withoul the co-signer’ s consent,

Subject 1o the provisions of Section 18, apy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower' s rights
and benelits under this Security Instrument.  Borrower shall nist be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees o sush rolease in writing.  The covenants and agreements of this
Sccurity Instrument shall bind (cxcept as provided in Section20; and benelit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees [Grservices performed in connection with Borrower's
default, for the purpose of protecting Lemxler's interest in the Property and rights under this Security Instrument.
meluding. but not limited to. attorneys’ fees. property inspection and vziesiion {ees. In regard to any other fees. the
absenee of express authority in this Security Instrument to charge a specificfecto Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity
Instrument or by Applicable Law.

IT the Loan is subject (o & law which sets maximun loan charges. and that law s Gaally interpreted so that the
interest or other loan charges colleeted or to be collected in connection with the Loan exceed the permitted limits.
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charygeto the permitted limit
and (b) any sums atrcady collected rom Borrower which exceeded permitied limits will be refunded 1o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by macing'a direet payment
to Borrower. W a refund reduces principal. the reduction will b treated as a partial prepaysacr without any
prepayment charge (whether or not a prepayment chargg is provided for under the Note).  Borrower's 2cciptance of
any such refund made by dircet payment 1o Borrower will constitute a waiver of any right of action Borrozvet might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
writing. Any notice (0 Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when maited by first class mail or when actually delivered to Botrowet' s notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reguires
otlerwise.  The notice address shall be the Property Address unless Borrower has designated a substitute natice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address.  1f Lender
specifics a procedure for repotting Bortower' s change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sceurity Instrument
at any onc lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be decmied 10 have been given to Lender until actually received by Lender.
IT any notice requited by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent. but such sitence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument of the Note conflicts with Applicable Law. such conflict shall not aflect ather provisions of this Sceurity
Instrument s th: Note which can be given effeet without the conflicting provision.

As used ipAiis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or worls of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (¢) the word "may” gives sole discretion without any obligation 1o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the?regerty or a Beneficial Interest in Borrower, As uscd in this Section 18, "Interestin
the Property” means any legal ‘ve-beneficial interest in the Property. including. but not limited to. those benceficial
interests transferred in a bond for dzod. contract for decd. instaliment sales contract or escrow agreement. the intent
of which is the transfer oftitle by Sarrower at a future date to a purchascr.

If all or any part of the Property or/any,Interest in the Property is sold or transferred (or il Borrower is not a
natural person and a beneficial inerest in Borrawer is sold or wansferred) without Lender’s prior writien consent.
Lerxler may require immediate payment in full o 2! sums secured by this Sceurity Instrument. However. this option
shall not be exercised by Lender if such excreise ie prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period ol not less than 30 days from the date the notice is/given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Sceurity Instrument. I-Zoreower fails to pay these sums prior 1o the expiration of
this period. Lender may invoke any remedies permitted by this“3zcurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Bo/raver meets certain conditions. Borrower shall
have the right to have enforeement of this Sceurity Instrument discontiznzd at any time prior to the carliest oft {a)
five days before sale of the Property pursuant (o Scetion 22 of this Security Imsirument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinsiate; o1 (¢) entry of a judgment enforcing
this Sceurity Instrument.  Those conditions are that Borrower: (a) pays Lenderall sums which then would be duc
under this Seeurity Instrument and the Note as il no acceleration had occurred; {b) cvscs any default of any other
covenants or agreements; (c) pays afl expenses incurred in enforcing this Security fnitrument. including. but not
limited 10. reasonable attorneys' fees, property inspeetion and valuation fees, and other fees itcurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {d} 1akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights undeTihis Security
Instrument. and Borrower's obligation (o pay the sums secured by this Security Instrument. shadl coatiiue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsi@ienment sums
and expenses inone or more of the following forms. as sclecied by Lender: {a) cash; {(b) money order; {¢) «¢rufied
cheek. bank check. treasurer' s chieck or cashicr' s cheek. provided any such check is drawn upen an institution whose
deposits arc insured by a [ederal agency. instrumentality or entity: or (d) Electronic Funds Transfer.  Upon
reinstatcment by Borrower. this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under Section 1.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the Note
(together with this Security Instrument) can be solkd one or more times without prior notice to Borrower. A sale might
result in a change in the entity {known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mottgage loan servicing obligations under the Note. this Sccurity
Instrument. and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated (o a sale
of the Note. Il there is a change ol the Loan Servicer. Borrower will be given written notice ol the change which will
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state the name and address of the new Loan Scrvicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of trans{er of scrvicing. 11 the Note is sold and therealier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a suecessor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as cither an individual
litigant or the membcer of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of. this Sceurity Instrument.
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements
of Section 15).0f such alleged breach and alforded the other party hercto a reasonable period after the giving of such
notice Lo take.correetive action. 1 Applicable Law provides a time period which must elapse before certain action
can be taken. 1 time period will be deemed to be reasonable for purposes of this paragraph.  The natice of
acceleration and Oprortunity to cure given to Borrower pursuant to Scetion 22 and the notice ol acceleration given
10 Borrower pursuzia 12 Section 1% shall be deemed 1o satisfy the notice and opportunily to lake corrective action
provisions of this Sectibn 20,

21. Hazardous Subsstzares. As used in this Scetion 21: {a) "Hazardous Substances” are those substances
delined as toxic or hazardous sabsances. pollutants. or wastes by Environmental Law and the [ollowing substances:
gasolinc. kerosene, other Nammab!< or toxic petroleum products, toxic pesticides and herbicides. volatile solvents.
matcrials conaining asbestos or forsnaldchyde. and radioactive materials; (b) "Lnvironmental Law" means federal
laws and laws of the jurisdiction where the@roperty is located that relate 10 health, safety er environmental protection;
(¢) "Environmental Cleanup” includes wny rosponse action. remiedial action, or removal action. as defined in
Enviromnental Law; and {d) an "EnvironmenilCondition” means a condition that can cause. contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence’ use. disposal. storage. or release of any Hazardous Substances.
ot threaten to release any Hazardous Substances. on or in'the Property. Borrower shall not do. nor allow anyone clse
to do. anything affecting the Property (a) that is in vilation ol any Environmental Law. (b) which creates an
Lnvironmental Condition. or (¢) which. duc 1o the presence’ wse. or release of a Hazardous Substance. creates i
condition that adversely affeets the value of the Property.  1h¢ giceeding two sentences shall not apply o the
presence. usc. or storage on the Property of small quantitics of Hazar<ons Substances that are generally recognized
1o be appropriate to normal residential uses and to maintenance ol the-Property (including. but not Limited to.
hazardous substances in consunr products).

Borrower shall promptly give Lender written notiee of (a) any investigatior. claim. demand. lawsuit or other
action by any governmental or regulalory agency or private party involving the Proparty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmenial £ ondition. including but not
limited to. any spilling. leaking. discharge. release or threat of release of any Hazandous Substance. and (¢} any
condlition caused by the presence. use or release of a Hazardous Substance which adversely, affects the value of the
Property. )f Borrower learns. or is notified by any governmental or regulatory authority. or a7y private party. that
any removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Sorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heremaedi create any
obligation on Leader for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given (o Borrower, by
which the defauli must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice may result in acccleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is nof cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Insttument. Lender shall release this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Instrumicnt. but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois faw. the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25, Pl-ceinent of Collateral Protection Insurance. Unless Borrowcer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to prolee; Londer's inerests in Borrower's collateral. This insurance may. but need not. protect Borrower's
interests. The cover<ucithat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cornedtion with the colfateral. Borrower may later cancel any insurance purchased by Lender.
but only after providing Lende: with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance. including interest and-any other charges Lender may imposc in connection with the placement of the
insurance. until the effective date ¢ e cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower' s total outstanding baiance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 10 obain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF T BLANK]
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BY SIGNING BLLOW. Borrowcer accepts and agrees 1o the terms and covenants contained in this Sceurity
Instrument and in any Rider cxecuted by Borrower and recorded with it

B s

MICHAEL LATE \Y -Barrower RAH LATA -Borrower

aN (Seal) {Scal)
-Borrower -Borrower
_ facal) (Scal}
-Borrowr -Barrower
Witness: Wilness:
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{Space Below This Line For Acknowledgment]

Staie of ILLINOIS

County of COOK

The forcgoing instrument was acknowledged before me this AUGUST 8, 2012

by _ MICHAPL LATA AND SARAH LATA

) I \\ /\J
OFFICIAL SEAL i N 2L

JESSE MARATEA S@Iurc of Person Taking Acknowledgmenm
Notary Public - State of Hilnoia ),
My Commission Expires Jun 18, 2013 h

A Lo Ay

Title
{Seal) Serial Numbser, i any
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LEGAL DESCRIPTION |

EXHIBIT “A”

File No.: 649877

LOT 10 IN GROVER C. ELMORE AND CO'S ADDITION TO PALOS PARK, A SUBDIVISION IN THE WEST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 10400751902

FIXED INTEREST RATE RIDER

Dawe: AUGUST &, 2012
Lender: GUARANTEED RATE, INC.
Borrower(s) MICHAEL LATA, SARAH LATA

THIS FIXED INTEREST RATE RIDER is made this  8th day of AUGUST, 2012
and 1s incorporsicd into and shall be deemed to amend and supplement the Sceurity Instrument. Deed of
Trust. or Sceurity Dded (the “Sceurity Instrument”) of the same date given by the undersigned (the
"Borrower") to sectrercpayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEED RATE, INC.
{the "Lender™). The Seeuriy Instrument encumbers the property more specifically deseribed in the Seeurity
Instrument and located at:

8715 W 123RD/ /5T, PALOS PARK, ILLINCIS 60464
[Property Address]

ADDFFIONAL COVENANTS. In ad{itin (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further e5caant and agree as follows:

A. Definition { E ) "Note" of the Securily Instrument is hereby deleted and the following
provision is substituted in its place in the Security Irstrament:

( E ) "Note" means the promissory nete signed by the berrswer and datled AUGUST 8, 2012
The Note states that Borrower owes Lender FOUR HUNDRZ TWELVE THOUSAND AND

00/100 DoilaictU.S. $412,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic fayments and 1o pay the debt in
full not later than SEPTEMBER 1, 2042 al the ratc of 3.990 %.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenapts contained in this Fixed

Interest Rate Rider. g\
(MQ\ " (SL‘M) (SK%)‘Q}\ Q'Mj L7 . (S(.‘ill)
L

MICHAEL LATA N3 -Borrower ATA Sorrower

(Scal) (Scal)

-Borrower -Borrower

{Scal) (Scal)

-Borrower -Borrower

ILLINOQIS FIXED INTEREST RATE RIDER DocMagic €5emLd

ILFIRRDR 06/05/12 www. docmagic.com




