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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

{A} "Security Instrument" means this document, which is dated -USUST 08, 2012
logether with all Riders to this document.
(B) "Borrower"is GREGORY A SHAW, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCTATICN
organized and existing under the laws of THE UNITED STATES

0337765416

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SICUX FALLS, 8D 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note'" means the promissory nole signed by Borrower and datedAUGUST 08, 2012

The Note states that Borrower owes LenderONE HUNDRED SIXTY THCUSAND SEVEN HUNDRED
TWENTY AND 00/100 Dollars
(U.S.§ ****160,720.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 01, 2042 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property

(F) "Loan"” means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges
due under t'e Note, and all sums due under this Security Tnstrument, plus interest.

(G) "Ridery” ricons all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are {0 boesscuted by Borrower [check bex as applicable]:

L Adjustable Rate Kider [ Condominium Rider [ Second Home Rider
Balloon Rider [j Planncd Unit Development Rider [x] 14 Family Rider
VA Rider ] Diweckly Payment Rider [] Other(s) [specifv]

{H) "Applicable Law"” means all ccntmlling applicable lederal, slatc and local statutes, regulations,
ordinances and administrative mles and ordes {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J3 "Electronic Funds Transfer" means any transfer ‘offunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated f'rough an clectronic terminal, telephonic
instrument. computer, or magnetic tape so as to order, instruct, or 2uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiwa=af-sale transfers, awtomated teller
machine transactions, transfers inittated by telephone, wire trarsfers”and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award o1 lamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described'in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all orany part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ¢missinas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ¢r deiault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (24 C.FR. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "lederally related mortgage

loan" under RESPA.
nitials, 2 E!Q
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTL [Type of Recording Jurisdiction]
o COOR [Name of Recording Jurisdiction]:

LOT 41 I mLNCK 1 IN CEPEK, CERMAK AND FRIEDL'S SUBDIVISION OF LO
TS 2, 3, ‘6, 7 AND 10 OF KERFOOT'S SUBDIVISION OF THE EAST 1/2 OF
THE NORTHWEST 1/4. OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PNINCTIPAL MERIDIAN, IN CQOK COUNTY, ILLINOTIS.

THIS IS A PURCHASE MONEY SELCURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT T0: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number; 13-28-104-036-0000 which currently has the address of
5310 W FLETCHER ST [Stresl]
CHICAGD [Citv], Hlinois 60641 |Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted” »n the property, and ail
casements, appurtenances, and fixtures now or hereafter a part of the property. |\ All reptacements and
additions shall also be covered by this Security Instrument. All of the foregoing is icturred to in this
Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby cenveyad and has
the right to mortgage. gram and convey the Property and that the Property is unencumbered exzept for
encumbrances of record. Borrower warrants and will defend generally the litle to (he Property dgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilems
pursuant to Section 3. Payments duc under the Note and this Secunty Inw shall b¢ made in U.5.

Initials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender; (a) cash, (b) money order, (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the pavment or partial payments are insufficient to
bring t*¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial
payments iv tie future, but Lender is not obligated (o apply such payments at the time such payments are
accepted. Itealhy Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp!iza funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Borower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tler. to Borrower. If not applied carlier, such funds will be applied (o the cutstanding
principal batance undei the Note immediately prior to forcclosure. No offsct or claim which Borrower
might have now or in the fitvesagainst Lender shall relicve Borrower from making payments due under
the Note and this Security Instrumeré-ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments o/ Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende! shal® be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due unde: i Note, (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the/oraer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for adelinquent Periodic Payment which includes a
sufficicnt amount to pay any latc charge duc, the payment mav e applied to the delingquent payment and
the late charge. If morc than onc Periodic Payment is outstanding, J-ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to.{ue\extend that, each payment can be
paid in full. To the extent that any excess exists after the payment is appli<d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢oc) Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds‘te principal due under
the Note shall not ¢xlend or postpone the due date, or change the amount, of the Pzriodic Payments.

3. Funds for Escrow ktems. Borrower shall pay to Lender on the day Perodic rayments are due
under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payment.of amounts due
for: {a) laxcs and asscssments and other items which can attain priority over this Secuntyipsiinment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, /it iny: (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage 1iswance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all netices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow llcms. Lender may waive Borrower's
obligation e pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wniting. In the ¢vend of such waiver, Borrower shall pay direcily, when a ere payable, the amounts

Initials: _
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exetcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariounts, that are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Funds 2¢the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require undei "ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estin@iss)of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shal? Fe _held in an institution whosc deposits are insured by a [ederal agency,
instrumentality, or entity (incInding Lender, if Lender is an institution whosce deposits arc so insurcd) or in
any Federal Home Loan Bark. Louder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr shallsnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lejde” 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pair] en the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrgver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/soirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a7 fefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requised by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accoidaics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-Gofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomower shall pay to L.ende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mépialy payments,

Upon payvment in full of all sums secured by this Security Instrumeni; Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges,i1ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerds, if any. To

the extent that these items arc Escrow ltems, Borrower shall pay them in the manner proviaer 1 Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrurent unless
Borrower: (a) agrees in writing lo the pavment of the obligation secured by the lien in a manner ageztiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the licn in, legal preceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the

Initials,
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lien. Within 10 days of the date on which that notice is given, Borrowcer shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a rcal cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be matintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the LozaThe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right o wsapprove Bomower's choice, which right shall nol be exercised unreasonably. Lender may
require Borower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinativii <ertification and tracking services: or (b) a one-time charge for flood zone determination
and certificanci sérvices and subsequent charges each time remappings or similar changes occur which
reasonably might atfoci such determination or certification. Borrower shall also be responsible for the
payment of any feesdmposed by the Federal Emergency Management Agency in connection with the
review of any flood zoi determination resulting from an objection by Borrower.

If Borrower fails to mairaia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Pewower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or mught
not protect Borrower, Borrower’s equity 1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’vuverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv anounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and saali ke pavable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard 1o/tgnge clansc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiet to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder afl receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, aoc otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss paycc.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if’ not made promptly by Borrower, Unless Lender and Borrovcr atherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicaily 1easible and
Lender’s security is not lessened. During such repair and restoration period. Lender shall have ticiright to
hold such insurance proceeds unlil Lender has had an opportunity (o inspect such Property (o ensurz the
work has been completed to Lender’s satisfaction, provided that such inspection shall be unaertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or carnings on such procceds. Fecs for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or Tepair is not economically feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender mayv file, negotiate and seile any available insurance
claim and related matters. If Borrower does not respond within 30 days (o a nolice [rom Lewder that the
insurance carricr has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s righls to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty Instrument, and
(b) any othcr of Borrower’s rights (other than the right to any rcfund of uncarncd premiums paid by
Borrow<r), under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either o repair or restore (he Property or
to pay araoran: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occarancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence withia £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's nrincipal residence for at Ieast one year after the date of occupancy, unless Lender
otherwise agrees in viriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wisch are beyond Borrower’s control,

7. Preservation, Maiiter.s’xe and Protection of the Property; Inspections. Borrower shall not
destrov, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order (o preven! the Property [rom deweridrating or decreasing in value due to its condition. Unless il is
determined pursuant to Section 5 that repai) or resteration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged.w—avoid further detcrioration or damage. I insurance or
condcmnation proceeds are paid in connection witn damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs <od restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bacrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and irspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on.he Property. Lender shall give
Borrower notice al the time of or prior o such an interior inspection speci” 1ng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f,_durag the Loan application
process, Borrower or any persons or entities acting ai the direction of Bermower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information, ¢r statements to Lender
(or failed to provide Lender with matenal information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s oocvgancy of the
Property as Botrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament, 1f
(a) Borrower [fails to perform the covenants and agreements contained in this Secunty Instrument, /¢ there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccunty
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; gnd (c) paying reasonable

Intials:
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may lake action under this Section Y, Lender does not have to do so and is not
under any duty or ebligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shalt be payable, with such interest, upon notice from Lender to Borrower requesting

avment.
- [7this Security Instrument is on a leaschold, Borrowcer shall comply with all the provisions of the
lease. If Bzrrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wriling,

10. Murtzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage [nsurance in effect, If, for any reason,
the Mortgage Insuranso coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums foi Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Buitower of the Morgage Insurance previously in effect, [rom an alternate
mortgage insurer sclected by Lenden, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘¢ pav to Lender the amouni of the separately designated payments that
were due when the insurance coverage czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve Jin-lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ke Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings sa.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again técimes available, is obtained, and Lender requires
separately designated payments toward the premiums 1ur Mortgage Insurance. If Lender required Mottpage
Insurance as a condition of making the Loan and Borroive: <yas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nop‘refundable loss reserve, until Lender’s
reguirement for Mortgage Insurance ends in accordance with any wriftZwagreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs inz Note) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ‘ngt 2 party to the Mortgage
Insnrance.

Mortgage insurers evaluate Lheir total risk on all such insurance in [orce froin lime (o time, and may
enter into agreements with other parties that share or modify their nsk, or reduce losses” 1 1i2se agreemenis
are on terms and conditions that are satisfactory to the mortgage insurer and the other parfy for parties) to
these agreements. These agreements may require the mortgage insurer to make payments waing any source
of funds that the mortgage insurer may have available (which may include funds obtained froin-ivortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any other entity, or any affiliate of any ol the forcgoing, may receive (dircctly or indirectly) amounls that
derive from (or might be characlerized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortguge Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ¢r any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceBation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied 1o resloration or repair of
the Propenty, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zunder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sauisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an¢ restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriese an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocesds, Lender shall not be required to pay Borrower any interest or ecamings on such
Miscellancous Proverds;if the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscrilaaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duee “with the excess, il any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided fo- in Section 2,

In the event of a totai riang, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the swis secured by this Security Instrament, whether or not then due, with
the ¢xcess, if any, paid 10 Borrower

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
vatug of the Property immediately before the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 5y this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless 3orrswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r:duced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total emount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by ()the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any'puiance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaive of the Property in which the fair market
value of the Property immediately before the partial taking, Cesinistion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Asctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then dug

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next scntence) offers to make an award {0 =éttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is piven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of vhe Property or to the
sums sccured by this Security Tnstrument, whether or not then due. "Opposing Party” m<ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o rigot-of action in
rcgard to Miscellancous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is oegrz (hat, in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment ¢f. Lander’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul! aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrumend. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds (hat are nol applied to restoration or repair of the Properly shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insgrument granted by Lender

Initials:
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1o Borrower or any Successor in Interest of Borrower shall not operate lo release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secunty Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sign7this Sccurity Instrument but does not cxccute the Note (a "co-signer"): (a) is co-signing this
SecuntyJustrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of #ius Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard.(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomraodations with regard to the terms of this Security Instrument or the Note without the
CO-signer’s conse/n.

Subject to the/pravisions of Secction 18, any Successor in Interest ol Bomrower who assumcs
Borrower’s obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomrower’s righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Tabulity under this Security Instrument unless Lender agrees to such rclease in
writing. The covenants and azreements of this Security Instrument shall bind (except as provided in
Section 20) and benelit the successors and assigns of Lender,

14. Loan Charpes, Lender tnay charge Borrower [ees for services performed in connection with
Borrower's default, for the purpose ofnietecting Lender's interest in the Property and rights under this
Security Instrument, including. but not limited'to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibiaon on the charging of such fee. Lender may not charge
fecs that arc expressly prohibited by this Security Instrement or by Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to belcellected in connection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall be rédveed by the amount necessary to reduce the
charge to the permilted limit; and (b) any sums already collectzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mizke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe!, II)a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayzient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiaiceiol any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Soriower might have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with (lis Secunty I[nstrument
must be in writing. Any notice 1o Botrower in connection with this Security Instrument £hall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10/} Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progery. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'l promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Boaerver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Secunty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sauisfy the corresponding requirement under this Security
Instrument,

Initiats;
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be stlent, but such silence shall not be construed as a prohibition against agreemeni by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty [nstrument or the Note which can be
given effect without the conflicting provision,

As used in this Secunity Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take pdy action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thy Property” means any legal or beneficial interest in the Property, including, but not limited
to. those beneficiu iterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ih< irtent of which is the transfer of title by Borrower al a future date 10 a purchascr.

If all or any pari@[/the Property orf any Inferest in the Property is sold or translerred (or il Borrower
1s not & natural persor-aud a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may reonire immediate payment in full of all sums secured by this Security
Instrament. However, this oprion shall not be cxercised by Lender if such excrcise is prolibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dave from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun's s:cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this (xiiod, Lender may invoke any remedies permitted by this
Secunty Instrument without further notice or acmziia nn Borrower.

19. Borrower’s Right to Reinstate After. Aceeleration, I Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of tais Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the  Praperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-specify for the tcrmination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Secviit Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc nrer this Securtty Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other/Covunants or agreements; (c) pays all
expenses incurred in enforcing this Security Instmment, including, bui.notimited to, reasenable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thz urpose of protecting Lender’s
interest in the Property and nghts under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rignts under this Secunty
Instrument, and Borrower’s obligation to pay the sums secured by this Security Tnsicument, shall continue
unchanged unless as otherwise provided under Agpplicable Law. Lender may requre that Borrower pay
such reinstatement sums and cxpenses in one or morc of the following forms, as seletted by Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrament and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Howerer, this
right to reinstatc shall not apply in the casc of acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or morce changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any gther information RESPA

Initials:
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
imdividual litigani or the member of a class) that anises [tom the other parly’s actions pursuan( (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicablc Taw provides a (ime period which must elapse before certain action can be (aken, that lime
period will'b¢ Geemed to be rcasonable for purposcs of this paragraph. The notice of acceleration and
oppertunity o <uce eiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowcer pursuani s’ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions of ths fertion 20,

21, Hazardous Substazces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or‘n7zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other [lammable or loxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal-wvs and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental piotcetion; (¢) "Environmental Cleanup" includes any rcsponsc
action, remedial action, or removal action, as deffucd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conlribute 1o, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, usg; disvosal, storage, or release of any Hazardous
Substances, or threaten to release anv Hazardous Substances, 4p/or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affccting the Property (a)thiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, die to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaios of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piorarty of small quantities of
Hazardous Substances that are generally recognized (o be appropriale o norial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, Claim; damand, lawsuit
or other action by any governmental or regulatory agency or privatc party involving the Propsrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 (areat of
rcleasc of any Hazardous Substance, and {(c) any condition causcd by the presence, use or relcise/of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any govermmental or regulatory authority, or any private parly, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale any obligation on
Lender for an Environmental Cleanup.

| mitizlsy
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defanlt; (h) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further/icform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosuie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forellozare. I the default is not cured on or before the date specified in the notice, Lender at its
option may-ragoire immediate payment in full of all sums secured by this Security Instrument
without furinur'écmand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled \c csilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymentef all sums sceured by this Sccurity Instrument, Lender shall releasc this
Security Instrument. Borrower shall.nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, (out only if the fee is paid to a third party for services rendered and the
charging of (he fee is permilted under (sprlicable Law.

24, Waiver of Homestead. In accoraasicewith Ulinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homes:Cad exemption laws,

25. Placement of Collateral Protection Insur: ne. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetmentwith Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender's interests in Borrowsr’s collateral. This insurance may, but need
not, prolcct Borrower's inferests. The coverage that LendCr purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpzation with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender’sagreement. I Lender purchases
insurance far the collateral, Barrower will be responsible for the costs of thavinsarance, including interest
and any other charges Lender may impose in connection with the placemert ui the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurence may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be meiv-than the cost of
insurance Borrower may be able to obtain on its own.

initials,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded willa it

Witnesses:

\4 H (Seal)

GRE@Y@ SHAW -Borrower

. (Seal)
-Borrower

) (Seal) {Seal)

<dor pwer -Borrower

{Scal) ? (Scal)

-Borrower -Borrower

(Seal) & (Seal)

-Bormrower ~Bomrower
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(..

a Notary Public in and for said county and

STA{EOF% [( " {/i L//ﬁ‘j,ﬁf«f

state do hereby certify that GREGORY A SHAW

]

personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearad before-se (his day in person, and acknowledged t e/they signed and delivered the said
instrumentagAisder/(heir free and voluntary act, for the usgs and purposes therein set forth.

S
Givenaander my hand and official seal, this f‘ﬁ day of ¢
Q/ /3/ //?4” 7 O)’éj //

My Commission Expiics: g‘( (f/ I/U( /‘{
Notary Public O

uwmwwwﬁﬁ -~

5 OFFICIAL SEAL

. CAROLINE POLICKEY
HOTARY PUBLIC, STATE OF HLLINOIS
MY COMIYISSION EXPIRES 10I20f2014

A e T B A N P T B ST
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1-4 FAMILY RIDER

(Assignment of Rents)

THIG 1-4 FAMILY RIDERIs made this 8TH day of AUGUST, 2012 ,
and is wcorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trusi, -or. Security Deed (the "Security Instrument’) of the same dale given by the
undersignea *iie "Borrower") to secure Borrower's Note to WELLS FARGO RBANK, N.A.

{the
“‘Lender) of the sairv: date and covering the Properly described in the Security Instrument
and located at: 5312 W FLETCHER ST, CHICAGO, IL 60641

[Property Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the
Security fnstrument, Borrower and "_erder further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUB.£CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coveiad by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Proparty, including, bul not limited to, those for
the purposes of supplying or distributing heating, cozing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security apa access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges -sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm acors, screens, hlinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelng ard attached floor coverings,
all of which, including replacements and additions thereto, shall he deemed to be and remain
a part of the Properly covered by the Security Instrument. All o:.tiie-foregoing together with
the Property described in the Security Instrument (or the leaseliol” estate if the Security
instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall n¢o.¢llow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

NMFL 3170 (14FR) Rev 2/2009
VMP ®-57R (0811)
Page 1 of 3 [nitials -




1223646003 Page: 18 of 19

UNOFFICIAL COPY

E. "BORROWER’SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

¢, ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lenaer-all leases of the Property and all security deposits made in connection with leases
of the ™Mreperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate ‘thz _=xisting leases and to execute new leases, in Lender's sole discretion. As used
in thish ;:I;grar;,am G, the word "iease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) ~or the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propert; shall pay the Rents to Lender or Lenders agents. However,
Borrower shall receive the Romg until: () Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are 1o be/pad 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not.an assignment for additional security only.

If Lender gives notice of defaultta-Rnrrower: () all Rents received by Borrower shali be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shal' be entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking coatoi, of and managing the Property and
collecting the Rents, including, but not limited to, attoriey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, incurance premiums, taxes, assessments
and other charges on the Property, and then to the suivis securad by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed recelver shall be liable to account for
only those Rents actually received; and (vi) Lender shall e enlitled to have a receiver
appointed to lake Bossession of and manage the Property and wolect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taring control of and
managing the Property and of ‘collecting the Rents any funds expended-by Lender for such
purposes shall become indebtedness of Borrower to Lender secured 0y the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior dssignment
of the Rents and has not performed, and will not perform, any act that would preverni,Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 0 enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defauft occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Baorrower's defaut or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

7

in thi? 1-4 Family Ridef.

(Seal)

AL i ]
Gﬁ‘}:sc%j A EW / -Borrower

(Seal)
-Borrower

(Zzal)

-

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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