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Retern To:

FIfth Third Mortgage Company
5001 Kingsley Drive, MD:
1MOCBQ

Cincinnati, OH 45227

Prepared By:

F7€th Third Mortgage Company
90CL Kingsley DR

MO IMACBQ

Cindinnati, OM 45227

T 77— ——-[Space Above This Line For Recording Data)

MORTGAGE

DEFINTTIONS

Woras used in multiple sections of {his documen.. »ie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding e usape of words used in this document are
also provided in Section 16,

(A) "Security Tnstrument" means this document, which is datea Augus 03, 2012
together with all Riders to this document,

(B) "Borrower" is Rob Urquhart and Grace Urquhart, Trustees in/irisst, under
the Urquhart Living Trust dated October 8, 2000

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender”is Fifth Third Mortgage Company

Lenderisa corporation
organized and existing under the laws of the state of Chio

XXXxi2878 XXXXX2878
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Lender's address is 5001 Kingsley DR, MD: 1MOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument,

(D) "Nate" meqns (he promissory note signed by Borrower and daled August. 03 2012
The Note states thal Borrower owes Lender Three Hundred Seventy Five Thousand And
Zera/100 Dollars

(U.8, $375,000.00 } plus interest. Borrower has promised to pay this debt in regnlar Periodic
Paysacnts and to pay the debt in full not Iater than September 01, 2042 .

(£)" Property" means the property that is described below under the heading "Transfer of Rights in the
Preperin

(F) ")'L'::.p" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due unceirthe Mote, and all sums due under tlis Security Instrument, plus interest,

(G) "Riders”.tiesns afl Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be exéonied by Borrower leheck box as applicable]:

L] Adjustable Rate Ricer D Condominium Rider [ second Home Rider
Balloon Rider 5 Plamned Unit Development Rider [_] 1-4 Family Rider
VA Rider C B sekly Payment Rider k1 Other(s} [specify] Trust

(H) "Applicable Law" means all contregliug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oidirs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(D} "Community Association Dues, Fees, and Assenmnents” means all dues, fees, assessments and otler
charges that are imposed on Borrower or the Pregery by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer” means any transfer of funrs,. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thieugh an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or autlionze a financial institution to debit
or credit an account, Such term includes, but is not Limited to, poict-of-sale transfers, automated teller
Ipdclune iransactions, Iransfers initiated by lelephone, wire transfers, (eul aulomated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” meang any compensation, settlement, award of damagys, or proceeds paid
by any third party (other than Insurance proceeds paid under the coverages described in Sexiion 3) for; (i
damage to, or destruction of, the Property; (ii} condemmation or other taking of all or any. pest of the
Property; (iti) convevance in liey of condemnation; or (iv) misrepresentations of, or omissiors ) tc, the
value and/or condition of the Propeity.

(V) "Mortgage Insurance" means insurance protecting Lender against the nonpaymen! of, or defalt <
the Loan,

(N) "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260] et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a “federally related morigage loan” even if the Loan doss not qualify as a "federally related mortgage
loan" under RESPA.

'y
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(P} “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not :hiat party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRQPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreenients under
Ias Sceurity Instrument and the Note, For this purposc, Borrower docs herchy mortgage, grant and convcy
to Lender and Lender's successors and assigns, the following described property located in the
Cocunty [Type of Recording Jurisdiction]
of Coni [Name of Recording Jurisdiction]:

See pitached

Parcel TD Number: 01-26-205-001-0000- which currently has (he address of
55 Covered Bridge Rd [Strest]
S Barrington [Civa. Iidois 60010 [Zip Code]

("Property Address"):;

TOGETHER WITH all the improvements now or hercafter erccted gn ihé property, and all
casemients, appustenances, and fixtures now or Lereafter a part of the property. AVl replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 refuired to in this
Security Instrument as (he "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, “ericspi for
encumbrances of record. Borower warranis and will defend generally the title to (he Property agaizstail
claims and demands, subject to any encumibrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and mon-uniform
covenants with limited variations by Jurisdiction to constitute # uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and Jate charges due under the Note, Borrowsr shal? also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in1J.S.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT .
VMP®-6D({IL) 0 11) Fage 3 of 15 nitials; Form 3014 1701
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currency. However, if any check or other instrament received by Lender as payment under the Note or this
Secwrity Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecled by Lender: (a) cMLMJ@MeMeLmec&Jmasuwﬁ&chedum

cashier's check. provided any such check is drawn upon an instifution whose deposits are insured by a
federal agency, instrumentality, or emtity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
suce other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Leider may retwn any payment or Partial payment if the payment or partial payments are insufficient to
bridg fie Loan current. Lender fdy accept any payment or partial payment insufficient to bring the Loan
current withoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeras s *5e future, bui Lender is not obligated to apply such pavments at the time such payments are
accepled. H each-Periodic Payment is applied as of its scheduled due date, (hen Lender need not pay
interast on unappli¢a/funds, Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. 17 Sormower does nof do so within g reasomable period of time, Lender shall sither apply
such funds or return theri to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal batance under tie Note immediately prior ro foreclosure. No offset or claim which Borrower
might have now or in the futurs ageinst Lender shall relieve Borrower from making payments due under
the Notc and this Sceurity Instrumernt-or performing the covenants and agrecments sccured by this Sccurity
Lnslruoent,

1. Application of Payments or Pioleeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lender taall be applicd in the following order of priotity; (a) interest
due under (he Note; (b) principal due under 1z No.e: (c) amounts due under Seclion 3, Such paymenls
shall be applied to each Periodic Payment in theordes in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ot amounts due under this Security Instrument, and
then -0 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deltngeent Periodic Payment which includes a
sullicient amounl (o pay any late charge duve, the payment may e «pplied to (he delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lerder may apply any pavment received
from Borrower to the repayment of the Periodic Payments if, and to the cvient that, cach payment can be
paid 1 full. To the extent thal ally excess exists aflar Uhe paymenl is appueu. o the full payment of one or
more Periodic Payments, snch excess may be applied to any late charges due; Yolvitary prepayments shall
be apolied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to niincipal due under
the Note shall not extend or postponie the due date, or change the amount, of the Periodic Puynients,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Povmeptsare due
under the Note, until the Note is paid in full, 8 sum (the "Funds") to provide for payment of ummunis due
for: () taxcs and asscssments and other items which can attain priority over this Security Instruzieat as a
lien or encumbrance on (he Property; (b) leasehoid baymenis or ground rems on (he Property, if giy; (o
premiums for any and all insurance required by Lender under Sectipn 5; and (d) Mortgage Insuraice
premivms, if any, or any sums payable by Borrower to Londer in licy of the payment of Mortgage
fusurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items ualess Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Bomower shall pay directly, when and where payable, the amounts

ILLINOIS - SIngle Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing snch payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and gareement contained in this Security Instrument, gs (he phrase "covenani_and agresment"

is vsed in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
zancunt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
aceurdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
Suit Panounts, that are then required under this Section 3.

Loarer may, at any time, colleet and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fuide it -the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall U¢)held in an institution whose deposits are insured by a federal agency.,
instrumentality, or entiry unciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zend=r shall apply the Funds to pay the Escrow Ttems no later than the time
specificd under RESPA, Lende: shall niot charge Borrower for holding and applying the Funds, annually
analyzing (he escrow account, or verifying fhe Escrow ltems, unless Lender pays Borrower inlerest ont (he
Funds and Applicable Law permits Leade. 15 make such a charge, Unless an agreement is made in wriling
or Applicable Law requires interest to be pérd on the Funds, Lender shall not be required to pay Borrower
any inierest or earnings on the Funds, Borrow.r and Lender can agree in writing, Dowever, (hat interest
shall be paid on the Funds. Lender shall give w-Buvower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow. ws delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. IZ fiire s a shortage of Funds held in escrow,
as defined imder RESPA, Tender shall motily Borrower as requied-by RESPA, and Borrower shall pay o
Lender the arnount necessary to make up the shortage in accordance /it RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esorow, as defined under RESPA, Lender shall
nolily Borrower as required by RESPA, and Borrower sliall pay io Lende Uiz amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 montlily mayrents,

Upon payment in full of all sums sccured by this Sccurity Instrument, Leacer siall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines, «na impaositions
attributable to the Property which can attain priority over this Security Instrument, leasel.old pevments or
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Asscssments, 3 any, To
the extent (hat 1hese ilems are Escrow Items, Borrower shall pay them in the manmer provided in Scelion 3,

Rorrower shall promptly discharge any lien which has priosily over this Security Instrumen: ariess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Leader, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of (he Lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower g notice identifying the

ILLINOIS - Single Famlly - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT .
Initials; Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

reparting service ; i}

5. Property Insurance. Borrower shall kecp the imprevements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
Tiis insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Luader requires, What Lender requires pursuant to the preceding sentences can cliange during the term of
e’ Loan, The insurance carrier providing the insurance shall be chosan by Borrawer subject 10 Lender's
right t2’ Zicapprove Borrower's choice, which right shall not be exercised urreasonably, Lender may
require’ Recrywer (0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, ‘cortification and tracking services; or (b) a one-time charge for flood zone determination
and certification serrices and subscquent charges cach time remappings or similar changes occur which
reasynably might #7ect such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposcd by the Federal Emergency Management Agercy in connection with the
review of any flood 7ome uetermination resulting from an ohjection by Borrower.

If Borrower fails to mairiain ay of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Barrower's expensc. Lender is undor no obligation to purchasc any
parGeular {ype or mnoun! of coverees, Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity. 20 {ne Property, or the contents of the Property, against any risk,
hazard or liability and might provide grcafer or lesser coverage than was previously in effect. Borrower
acknowledges (hat {he cost of (he insurance cr veraje so oblained might significantly exceed (he cost of
iusurance that Borrower could have obtained, Avy paiounts disbursed by Lender under this Section 5 shail
become additions! debt of Borrower secured by this Sourity Instrument, These amouits shall bear interest
at the Note rate from the date of disbursement and shail Ve pavable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of ‘sech policies shall be sebject (o0 Lender's
right to disapprove such policies, shall include a standard mortgaps ciquse, and sball name Lender ag
mortgagee and/or as an additional loss payce. Lender shall have the Light 14 hold the policics and rencwal
cerlificates, If Lender requires, Borrower sliall promptly give (o0 Lenderah vezeipls of paid premiums and
renewal notices. If Borrower abtains any form of insurance coverage, not oitérwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include a stadicard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shal] give prompt notice to the insurance carrier and Zeader. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Borrowex othurvise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lepuer; shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically fersibic and
Tendar's security is not lessened. During such repair and restoration period, Lender shali have (he ngle
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINO'S - Single Family - Fannie M ae/Freddle Mac UNIFORM INSTRUMENT w
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secrion 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matlers. If Borrower does nat respond willin 30 days (o o motice from Lender (hat the

insurance carrier has offered to settle a claim, then Lender may negofiate and settle the claim, The 30-day
periad will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any inserance
piuceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(L) other of Borrower's tights {other than the ight to any refund of unearned premiums paid by
Botrowar) under all insurance policies covering the Property, insofar as snch rights are applicable to the
coveraps of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay sunov.ofs unpaid under the Note or this Security Instrument, whether o not then due,

6. Occuparcy, Borrower shail occupy. establish, and use the Property as Borrower's principal
residence within 6% days after the exceution of this Security Instrument and shall continue 0 occupy the
Property as Borrow /s principal residence [or at Teast one year aller the date of eccupancy, unless [ender
ofberwise agrees in writfy. which consent shall not be wireasonably withheld, or unless extenuating
circumstances exist which-ar. ueyond Borrower's control.

7. Preservation, Mainterance and Pratection of the Property; Inspections. Borrower ghall hot
destroy, damage or impair the Property, allow the Property to deteriorate or comumit waste on the
Properly. Whetlier or not Borrowe- iz’ residing jn the Properly, Borrower shall mainain (e Properly in
order @ prevent the Property from deler Jring or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rcpa.r Or restoration is not ceonomically feasible, Borrower shall
promplly repair the Properly if damaged (0 ‘avoid furlher deterioration or damage. I insurance or
condemnation proceeds are paid in connection viith jomage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring (he Fropedty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the TEPRIrS aru rectoration in a single payment or in a series of
Progress pay ments as the worl is completed. If the Insurancs’ o rondemnation proceeds are not sufficient
lo Tenair or resiore (he Property, Rorrower is nol relieved of Boirower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and irsncetishs of the Property. If it has
reasonable cause, Lender may inspect (he interior of the improvemenls o1 /e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiug suck reasonable canse.

8. Borrower's Loan Application, Borrower shall be in default if, duing tie Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower ‘ot with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information or staterueirs to Lender
(or failed to provide Lender with material information) in connection with the "Log.. -Material
Tepresentations include, but are not fimited to, representations concerning Botrower's oceupancy of the
Property as Borrower's principal residence,

“. Protection of Lender's Interest in the Property and Rights Under this Security Instrumzatl i¢
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) tiere
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Tnstrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrutnent, including protecting and/or assessing the vale of e Property, and sccuring and/or rcpairing
the Property. Lender's actions can include, but are not limited tg: (3} paying any sums secured by a lien
whiclt has priority over thig Security Instnment: {(b) appearing in court; and (¢) paying reasonable

ILLINOIS - Single Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT J
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attoreeys' fees to protect its interest in the Property and/or rights under this Security Instrumen, including
ils secured position in a bankrupicy proceeding, Securing the Property includes, bul is nol limited (o,
entering the Property to make repairs, change focks, replace or board up doors and windows, drain water
from pipes, eliminale building or clher code violations or dangerous conditions, and have ulifities (urned

on-or-off:-Although-Lender-may-ake-action-under-this-Section-9;-fzender-does-not-have-todosoand-s ot
under any duly or obligation o do so. It is agreed (hat Lender incurs no liability for not faking any or all
actions authorized under Lhis Section 9.

Any amounts dishursed by Lender under this Section 9 shall became additional debt of Borrower
secuvad by this Security Instrument. These amounts shall bear interesi at the Note rate from the date of
disvarsement and shall be payable, with such interest, wpon notice from Lender to Borrower requesting

Ay riEpt,
pay [0 this, Security Instrument is on a leasehold. Borrower shall comply with alt the provisions of the
lease. 11 Forrawer acquires fee title to the Property, the feasehold and the fee title shall not merge unless
Lender agicer o the merger in writing.

10. Morigpze Tasurance. Jf Lender required Mortgage Insurance ss a condition of making the Loan,
Borrewer shall pay th premiums required (o maintain the Morlgage Insurance in effect. If, Tor any reason,
the Mortgage Insura‘isc coverage recquired by Lender ceases to be available from Uhe morigage insurer (hat
previously provided such iisurance and Borrower was required (o make separalely designated payments
toward the preniivums for“Morigage Insurance, Borrower shall pay the premiwms required to obtain
coverage substantially equivalen* i the Mortgage Insurance previously in effect, at a cosi substantially
equivalent {0 the cost lo Borrower of (he Morigage Tnsurance previously in effecl, from an allermate
mortgage insurer selected by Lender.) If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue (625 1o Lender (he amount of e separalely designated payments (hal
were due when the insurance coverage-oiazed 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that (2 Lozn is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning= on uch loss reserve, Lender can no longer require Joss
reserve payments il Morlgage Insurance coverage {in (he.amount and for (he period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separalely designaled paymenis toward (he premiums for Muripage Insurance, I Lender required Mortgage
Insurance o5 a condition of making the Loan and Borrowe: vus required to make separately designated
payments toward the premivms for Mortgage Insurance, Borrowszs shall pay the preminms required fo
matinwin Mortgage Insurance in effect, or to provide a non-refuriav’e loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordunce with any wrilien agriement between Borrower and
Lender providing for such termination or until termination is required by A wlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pravided in (< Nnte,

Mortgage Insurance rcimburscs Lender {or any cnlity that purchases tlic Matz) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mot ¢ pany to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to twe, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. " hiese arreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (pi patiss) to
these agreements. These agreements may require the mortgage insurer to make payments using dpy source
of funds that the mortgage insurer may have available {which may include funds obtained from Monigase
Insurance premitms).

As a result of (hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often terined "captive reinsurance." Further:

(n) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borvower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

ILLINQIS - Single Famlly ~ Fannie MaefFreddie Mae UNIFORM INSTRUMENT
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homepwners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminateq automatically, and/or to receive a

rofund_of_an:\'_Mm:tgage-lnsura-ncammremiums-th—at—wer&uneamed—at—themt-ime—oFsuch-cancellation—m
termination,

1L Assignment of Miscellancous Procceds; Forfeiture, All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
Duriing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until’Lender has had an opportunity to inspect such Property {o ensure the worle has been completed to
Lendei’s suiisfuction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs’ and <estoration in a single disbursement or in a series of progress payments as the worlk is
completed. (niesz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelancous Praceads. Lender shall not be required 10 pay Borrower any intcrost or carnings on such
Miscellancous Proceds. If the restoration or repair is nol cconomically feasible or Lender's sccurity would
be lessened, the Miscell-uicous Proceeds shall be applicd to the sums scoured by this Sceurity Instrumeat,
whether or not (hen due, with the excess, il any, paid (o Bormower. Such Miscellaneous Proceeds shall be
applicd in (he order provided forinSection 2.

In the event of a total aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking. cestivsiion, or loss in value of the Property in which the fair market
value of the Property immediately beforé he partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums secured ¥ s Secunity Ingtrument immediately before the partial
taking, destruction, or loss in valve, unless Barrower and Lender otherwise agree in wriling, the sums
secured by fhis Security Instrument shall be reuced by (he amcunt of the Miscellancous Proceeds
multiplied by the following fraction: (2) the total arour: of the sums secured immediately before the
partial laking, destruction, or loss in value divided 07" () lhe [air markel value of the Property
immediately before the partial taking, destruction, or loss in/s'ue An balance shall be puid to Borrower.

In the event of a partial taking, destruction, or loss in valu, o* the Property in which the fair market
value of the Property immediately before the partial taking, testructiviy. or loss in valye is less than the
amount of the sums secured immediately before the partial taking, ‘destrustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praréeds. shall be applied ta the sims
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Oppesing Party (as defined in the fiext sentence) offers to make an award to seifle 2-claim for damages
Borrower fails to respond to Lender within 30 days after the date the notice is giver, J.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meas the *ird p
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rightof action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlf if any action or proceeding, whether civit oc criminal, is begun thar in
Lender's judgment, could resuly in forleilure of the Property or other material impairment of Lenl(ei's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleralion has occurred, reinsfate as provided in Section 19, by causing (he aclion or proceeding (0 e
dismissed with a ruling that, in Lender's Judgment, precludes forfeitnre of the Property or other materiat
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thal are allributable to the impairment of Lender's interest in the Property
are hereby assigned and shal| be paid to Lender,

All Miscellancous Proceeds that are mot applied 1o restoration or repair of the Property shall be
applicd in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINDIS - Single Family - Fannis Mas/Freddls Mac UNIFORM INSTRUMENT X
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10 3arrower or any Successor in Interest of Botrower shall not operate to release the lisbility of Borrower
or any Successors in Interest. of Borrower, Lender shall nol be required (0 commence proceedings against
any Successor in Interest of Borrower or {o refuse to extend fime for pavment or otherwise modify
amorlization of the sums segured by this Securily Instruinen! by reason of any demand made by the original

Berroveer-or any—Sueeessors—iﬂwinleresh)f—ﬁorrower.“ﬁmy-fmbearmcwbrl:endeﬁrrexercismg—duy Tightor
remedy including, without limilation, Lender's acceptance of paymenls from third persons, enlities or
Suceessors in Tnleres! of Borrower or in amounts less than ihe amount (hen due, shall nol be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
ang agrees (hat Borvower's obligations and Liability shall be joint and several. However, any Borrower who
costgns this Securily Instmment but does not execule the Nole (a "co-signer"): (a)_is co-signing s
Scevrity Instrument only to Tmortgage, grant and convey the co-signer's intercst in the Property under the
teris of this Security Instrument; (b} is not personally obligated to pay the sums secored by this Security
Instruineai; and (c) agrees that Lender and any other Borrower cn agree to oxtend, modify, forbear or
make any 2ecoravedations with regard to the terms of this Security Instrument or the Note without the
CO-Signcr' s conser,

Subject to _th>provisions of Section 18, any Succcssor in Intercst of Borrower who assames
Borrower's obligations «uier this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-2if bencfits under this Sccurity Instrument. Borrower shali not be released from
Borrower's obligations ang Nabliiy, under this Sccurity Instrument urless Lender agrees 1o such relcase in
writing. The covenants and zoreements of this Security Instrument shall bing (except as provided in
Scttion 20} and benefit the successors #nd assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prtecting Lender's interest in (e Property and rights under this
Secnriry Instriment, including, bt not linyted Yo, amorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprss authority in this Security [nstrement io charge a specific
fee to Borrower shatl not be construed as a prohisitisnon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuirity Inztzurient or by Applicable Law,

If the Loan is subject ta a law which sets maximun 1427 charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collsui=d in connection with the Loan exceed the
permitted limits, then; (a) any such Toan charge shall be rediced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collect=. irom Rorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make ‘nis :find by reducing the principal
owed under the Note or by making a direct payment to Borrower.If 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrice. charge (whether or not a
Prepayment charge is provided for under the Note). Borrower's acceptance 71 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrgw ar raght have arising out
of such overcharge.

13, Notices. All notices given by Borrower or Lender in conziection with this Secriiiy Ingtrument
must be in writing. Any notice to Borrower in connection with this Security Instrument s all b dsemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered to g rewer's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Brimwers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property (address
unlcss Borrower has dosignated a substitutc noticc address by notice to Lender. Borrower shall pronpit,
notify Lender of Borrower's change of address. If Lender specifics 2 procedure for reporting Borrower's

There may be only one designated notice address under this Security Instrument at any one time. Any
noticc fo Lender shall be given by delivering it or by mailing if by first class mail to Lerder's address
slated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to fiave been given to Lender unti] actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable

i..aw. the Applicable Law requiretnent wiil satisfy the corresponding requirement under this Security
nstrusnent. ’
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by lederal law and the law of il Jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contracl or il

-

1ujghLbe-sileiqgmbut—sueh-suenee—shalknebbeweanstrued—ﬁ&a«pralﬂbitian-againsmslccmcut by-contract—tr
the evenl {hal any provision or clause of (his Security Tnstrument or (he Nole conflicls wilh Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision., )

As used in this Sccurity Instroment: (a) words of the masculine gender shall mean and include
vorrssponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclade the plural and vice versa, and (¢) the word " may" gives sole discretion without any obligation to
take 4ny action.

i1 Zsyrrower's Copy., Borrower shall be given ong capy of the Note and of this Security Instrument.

id. Transfer of the Property or n Beneficinl Interest in Borrower. As used in this Section 18,
“Interest in'the Pramerty* means any fegal or beneficial interest in (he Property, including, but not limited
to, *hose benelicis jnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, /< intent of which is the transfer of fille by Borrower at a Future datz lo 2 purchaser.

If all or any part of e Property or any Interest in the Property s sold or transfcrred (or if Borrower
is ot a natural person and ' geneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender tay regeire immediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, t<uder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 dayy fiom the date the notice ig given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails fo pavy
thesz sums prior to the expiration of this pe'iod, \Lender may invoke any remedies permitted by this
Security Instrument without further notice or desmnd-en Borrower.

19. Borrawer's Right to Reinstate After Asceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the © forerty pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci’y for the termination of Borrower's ri ght
to einstate; or (c) entry of a Judgment enforcing this Secr'ty” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under (nis Jecurity Instrument and the Note
a5 if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the PUipuss of protecting Lender's
inferest in the Property and rights under this Security Instrument; and {d) takessrcit sction as Lender may
reasenably require to assure that Lender's interest in the Property and rights (uader this Security
Instoament, and Borrower's obligatioa to pay the sums secured by this Security Instiznent.-<hall continne
unchanged unless as otherwise provided under Applicable Law. Lender may require ttat Be rrower pay
such reinstatement sums and expenses in ore or more of the following forms, as selected Uy Lorder: (a)
cash; (b) money order; (cj certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumenality or
endity; or {d) Elecironic Fundg Transfer. Upon reinstatement by Borrower, this Security Instrument anl
obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this
right to reinstate shall nat apply iu the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more Hmes without pricr notice to
Borrower. A salc might result in a change in the cntity (known as the “Loan Scrvicer') that collects
Periodic Payments due ender the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Notc, this Sccurity Instrument, and Applicable Law, There also might be
obe or more changes of the Loan Servicer urrelated to a sale of the Note, If iligre is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and addzress of the
tew Loan Servicer, (he address (o wliich payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan i
serviced by a Loan Servicer other than the purchassr of the Notc, the mortgage loan scrvicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assnmiﬂmammmasmmmmwmmwpmmm

Neither Borrower nor Lender may comnmence, Join, or be joined to any judicial action (as either an
ind:vidual litigant or the member of a class) that arises from the other party's uctions purswant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
«ea;on of, this Security Instrument, until such Borrower or Lender has notified the other parly {with such
fnotize given in compliance with the requirements of Section 15) of such alleged breach and afforded the
oler” pirty herelo o reasongble period afler the giving of such natice lo lake corrective aclion. If
Applicaite Law provides g time period which must elapse before certain action can be taken, that time
period will L= deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te’cure, given fo Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borsower pursuant in-3ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this sention 20,

21 Hazardeus Substances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or /iazal dous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, macriis coutaining asbestos or formaldehyde, and radioactive materials;
(b) *Environmental Law" means federai 167 =-and Taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectivi: (c) "Environmental Cleanup” includes any response
action, rcmedial action, or removal action, as Jcfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comtibute to, or otherwise frigger an Environmental
Cleamup.,

Borrower shall not cause or permit the presence, usc, Aigresal, Storage, or relcase of any Hazardoug
Substances, or threaten to rclcasc any Hazardous Substanccs, on o0 the Property. Borrower shall not do,
nor allow anyone else to do, anyiling affecting the Property (2) thatis i1 violation of any Envirenmental
Law, (b) which creates an Environmental Condition, or (¢) which, dueto #ie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 07 he Property. The preceding
twa senlences shall no( apply (o the presence, use, or slorage on the Properv ol small quantities of
Hazardous Substances that are generally tecognized 10 be appropriate to normzf residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in curiumer nroducts),

Borrower shall promptly give Lender written notice of (@) any investigation, cluim, ‘dem; nd lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeitv dnd any
Hazardous Substance or Environmental Law of which Borrower has actuul knowledge, by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threns ¢
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of g
Hazardous Subsiance which adversely affects the value of the Properly. i Borrower learns, or is nolified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propety is necessary, Borrower shal) promptly take all hecessary

remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Famlly - Fannie Mae/Freqdie Mac UNIFORM INSTRUM ENT ' }
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tollowing
Borrower's breach of any covenant or agreement in thi i for._ to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
tniy Serurity Instrument, foreclosure by judicial proceeding and sale of the Propurty. The notice shall
furttier iform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosue jiroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosurs It the default is not cured on or before the date specified in the notice, Lender at its
option may requice immediate payment in full of all sums secured by this Security Instrument
without further dezapad and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled fo_r2licet all expenses incarred in pursuing the remedics provided in this Section 22,
including, but not limite< ta) reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymen of 4'l sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower sial rov any recordation costs. Lender may charge Borrower a fee for
releasing (his Securily Instrument, but ouly il the fee is paid 1o a (hird party for services rendered and (he
charging of the fee is permitted under Apslizabic Law.

24. Waiver of Homestead, Tn accordance vith Ilinois law, the Borrower hereby releases and waives
all rigivs under and by virtue of the [llinols Liomesizad sremption laws,

25, Placement of Collateral Protection Insuranci. Inlass Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement widhZeader. Lender may purchase insurance
at Borrower's expense (o protect Lender's inierests in Borrowei's Lol'aleral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lender purchzses may not pay any claim that
Borrower makes or any claim that is made against Borrower in connestion vith the collateral. Borrower
may later cancel any insurance purchased by Lender. bul only after providisg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrzeracnt. I Lender purchases
insurance for the collateral, Borrower will be rosponsible for the costs of that insii wice; including interest
and ary other charges Lender may impose in connection with the placement of the [aswrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurasve mey-he added to
Borrovier's total outstanding balance or obligation. The cosls of the insurance may be more than ' he cost of
insurance Borrower may be able to obtain on its own.

4
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument ang in any Rider executed by Borrower and recorded with it.

Wilnesses:

_ Cf({; LAy

4 (Seal)
Grace Urquhart, as Trustee of The -Borrower
Urquhart Living Trust U/T/D

October 9, 2000

", WA <o

Robert R Urquhart/ag Trustee of  Dorrower
The Urquhart Lividg/Trust U/T/D
October 9, 2000

—./_ASeal) (Seah)

~llorrower ~Borrower

— (Seahy f_ (Seal)
-Borrower -Borrower

_ (Seal) “o—— (Seal)
~Borrower -Borrower

ILLINDIS - Single Famliy - Fannis MaefFreddie Mac UNIFORM INSTRUMENT
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—_ [Spree Belew This Line For Notary Ackmowledgment]

STASE QE«ILL[NOE’S, . . // /atx'/ County ss:
' 2/6/! IRl

L ,‘!ft-":tfd L . a Notary Public in and for said county and

slate cntierchy gertify that o Urquhart and Grace Urquhart, Trustees in Trust, under the
Urquhart Living Trust dated October 9, 2000

personally known to me i b2 the same person(s) whose name(s) subscritied to the foregoing insrrumenl;
appeared before me this day in jerson, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and volentary act, for the uses and purposes therein set f

1th,
Given under my hand and officixl veal {lis 5{0( day of /_%,\(g L(S?., 1@ n/_ .

issi i . | | "o P /}
My Commission Expires; [ L((‘:{ l '{ ;4 ” n ’? . } L{/ w/Z
Uiy ”}&;L (LAl

Notary Pv.‘..ﬁ,{!

OFFICI- SFAL
MARY C ZIELINSK
NOTARY PUBLIC - STATZ OF ILLINOIS
MY COMMISSION EXPIRES. 121414
VAAAACARANASAPINNNPIS Y &7

:

S Y

P
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Inter Vivos Revocable Trust Rider

Settlor Acknowledgment

BY S12WiMG BELOW, the undersigned, Settlor(s) of The Urguhart Living Trust dated

10792500

acknow ledges all of the terms and ¢ovenants contained

in this Securlty Instruivier: and any rider(s) thereto and agrees to be bound thereby,

(5717 L AAALAA

Graze Urquhart

U7 7 Robert R UrquWT

415362878
Inter Vivos Revocable Trust $attlor Acknow lecigm ant

Wollers Kuw er Financial Services @ 2004, 204D

4153828784

VMP373R [£000)
Page 1 of {
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Inter Vivos Revocable Trust Rider

o

Definitions Used in this Rider.

(A) "Revocable Trust." The Urquhart Living Trust dated 10/9/2000

{B) "Reveeabla Tivst Trustee(s).”
Grece Urqunare and Robert R Urquhart
trustee(s) of the T¢evocable Trust.

{C} "Revocable Trust Se'tlo(s}."
Grzce Urquhart and dobert R Urguhart
settlor(s), grantor{g), or truster(s) of the Revocable Trust.

(D) "Lender."
Fifth Third Mortgage Compaty

(E} "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secu/e tha Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trusice(s) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covzring the Property (as defined below).

(F} "Property." The property described in the Securityins'riement and located at:
58 Covered Briage d
S Barrington, IL--5001D
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made August 03, 2ul? , and is
incorporated into and shail be desmed to amend and supplement the Secwiivv Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads.in the Security

Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s;.and the Lender
further covenant and agree as foliows:

A, Inter Vivos Revocable Trust,

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocahle Trust Trustee(s) certify to Lender that the Revocable Trust is an inter/vivos

revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validiy
created under the laws of the State of ILLINOIS

(ii) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

416382878
ylﬁ!gstale Inter Vivos Ravocable Yrust Rider 435382878

S WA ™
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of the Revocable Trust; (iii) the Property is located in the State of JLLINOIS

(v} the Remcable_TmsLI::ustee(s)*havem!Lpower_and_authority_as-tmstse(s}under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; {v) the Revacable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; {vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound
wiaredy; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
naluany power of direction over the Revocable Trust; (viii) only the Revocable Trust
Getic@) hold the power to direct the Trustee(s) in the management of the Property; {ix)
only the foyacable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x) th2 Fevocable Trust Trustee(s) have not been notified of the existence or assertion
of any lien.‘Ziicumbrance or claim against any beneficial Interest in, or transfer of all or any
partion of any henificial interest in or powers of direction over the Revocabie Trust

Trustee(s) or the Ruvacable Trust, as the case may be, or power of revocation over the
Revocable Trust,

2. NOTICE OF CHANGES TO REYQUABLE TRUST AND TRANSFER GF POWERS CVER
REVOCABLE TRUST TRUSTEE(S) OF PEVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); V<TiCE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST,

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upen notice or
knowledge of any revocation or termination of 1e Revocable Trust, or of any changa in the
holders of the pow ers of direction over the Revacelis Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders o' the pewer of revocation over the
Revocable Trust, or both, or of any change in the trusiee(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any cha!ige in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition (whetter by nperation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrowers),

The term "Borrower" when used in the Security Instrument shall rifer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settloe(s), jointly and
severally. Each party signing this Rider betow (whether by accepting and «greving to the
terms and covenants contained herein or by acknowledging all of the terms- /16 covenants
contained herein and agreging to be bound thereby, or both) covenants and agrées that,
whether or not such party is named as "Borrow er" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" In the Sec nty
Instrument shall be such party's covenant and agresment and undertaking as "Borrow er”

and shall be enforceable by Lender as if such party were named as "Borrow er” in the
Security Instrument.

415382878

wgn.a:e Inter Vives Revacable Trusl Rider 415382878
®
Wollers Kluw er Financral Services @ 2005, 2010 VMP3IT2R (1009)
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C. Transfer of the Property or a Beneficial Interest in the Revocabla Trust.

TTHe Transter of the Property or a Beneficial Interest T Boirow &F Covenant of The Security

Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Intersst in Revocabie Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest
in the Property is sold or transferred or (i) there is a sale, transfer, assignment or other
Jisposition of any beneficial interest in the Revocable Trust, Lender may, at {ts option,
re0uine immediate payment in full of all sums secured by this Security Instrument,
Howeves, this optien shali not be exercised by Lender if exercise is prohibited by

ApplivebleLaw .

If Lender uxrreises this option, Lender shall give the Borrower notice of acceleration. The

notice shail proviza a period of not less than 30 days from the date the notice is given in

accordance with-the Notice Section within w hich Borrower must pay all sums secured by

this Security Instrument=if Borrow er fails to pay these sums prior to the expiration of this
period, Lender may im oke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, the Ravocable Tiugy “rustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Re' ocable Trust Rider.

Trustee(s)

o
By =

Grace Urquhart, as Trustee of The Urquhart
Living Trust U/T/D October 9, 2000

Robert R Urguhart, a&)”rustee of The
Urquhart Living Trust/T/D October 9, 2000

416382878
m;lgslale Inle: Vivos Revocable Trust Ricer

Woiters Kiuw er Financial Services @ 20405, 2010
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocabie Trust Rider and agrees {o be bound thereby.

Seltlon s

./‘ ”

T AAE a -

. /. Vi) ——

Grace Jraguhart Robert R Urquhart //
415382878 415382878
\nmlgsgta Inter Vivos Revocable Trust Fider
Wollers Hiuw ¢+ Financial Services © 2005, 2010 VMP3ZIR ti00a)
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- LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Grace Urquhart. Robert R Urquhart

Property Address: 55 Covered Bridge Rd, S Barringten, IL 60010
Date: 08/03/12
Property Beserintion:

TAX NUMBER: 01 26-205-001-0000
1.EGAL DESCRIPTION:

OF
A SUBDIVISION OF PART
§ UNIT NUMBER 1, BEING
4 IN SUNSET RIDGE FIRVS DN,
pdi INZI;LO?;WNSHIP 42 NORTH, RANGE 9  LAST OF THE THIRD ISJR;gg[IIiE;;T T TN COOK
SECTISE\[ING ;[‘0 THE PLAT THEREOF RECORDED NOVEMBER 22, 1967 A
ACCOR

COUNTY, TLLINOIS.

Legat Descrip-ian Rider
VMP

Wollers Kiuw er Financial Services @ 2001, 2008 VMP4034 (0805)
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