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(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late char ges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower {check box as applicable]:

K Adjustable Rate Rider [J Planned Unit Development Rider
{1 Ballcon Rider [} Biweekly Payment Rider

X} !4 Family Rider [ Secoud Honwe Rider

K] Condominium Rider [ Other(s) [specifv]

(I} "Applicab’s Law! meansall controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules andonders (that have the cffect of law) as well as all appticable final, non-appealable judicial
opinions. '

(J} "Community Associa’:si Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower of the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds. other than a ransaction originated by check, draft,
or similar paper instrument. which is initieted, theough an electronie lerminal, telephonic instrument, computer, or
magnelic tape so as (o order, instruct, or auihsrize a financial institution o debit or credit an account.  Such term
includes, bul is not limited to, point-of-sale trang’ers, automated telter machine transactions. transfers initiated by
telephone, wire wansfers, and automated clearinghouse-trans(ers.

(L) "Escrow Items" means those items that are describeg in Section J.

(M) "Miscellaneous Proceeds" means any compensatior, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges described in Section 5) for: (i) damage 0. or
destruction of, the Property: (ii) condenmation or other taking ¢1 al. or any part of the Property: (iii} conveyance in
licu of condermnasion: or (iv} misrepresentations of, or omissions 25 10, (he value and/or condition of the Property,
(N} "Mortgage Insurance” means insurance protectiag Lender agaitst the monpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due Lo (i} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedares Act (12 U.S.C. $20f4 ot seq.y and ils implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended {rom tirizio.dme, or any additional or
successor legislation or regulation that governs the same subject matter. As used inihis Sccurity Instrumen,
"RESPA” refers to all requircments and restrictions that are imposed in regard o a” federatly preted mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, svhelner or not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrumeni.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreenents under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 0 MERS (solely as nomince for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the foliowing described property located in the

COUNTY of COCK
|Type of Recording Jurisdiction] {Name of Recording Turisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-09-319-021-1131/1005

which curiently has the address of 720 W RANDCLPE ST #505
|Street|
CHICAGO . linois 60661 ("Property Address"):
i} 1Zip Code]

TOGETHER WITH zil<he improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixwres nowon hercafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrumeiit,/All of the foregoing is referred to in this Seeurity Instrument as the “Property.”
Borrower understands and agrees that MERS holds only Legal title to the interests granted by Borrower in this Seeurily
Instrument, but, if necessary to comply withdaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o excrcise any or-silof those interests, including, but not limited 10, the right o foreclose
and sell the Property; and (o take any action requind of Lender including, but not linuted 1o, refeasing and canceling
this Secunty Instrument.

BORROWER COVENANTS that Borrower is Liwfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that thg Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title o the Property against all claims and demands, subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaiits 10! national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instcument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agize 2s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges. apd Late Charges. Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note and 5y-prapayment charges and late
charges due under the Note. Borrower shall also pay {unds for Escrow ftems pursuant W Seetion 3. Payments duc
under the Note and this Security Tnstrument shall be made in U.S. currency. Howcver. ifany check or other
instrument received by Lender as payment under the Note or this Sccurity Tnsururnent is retusned Lo Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and tkis Security InsparCit be made in
onc or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) centified checkshank check,
treasurer' s check or cashier's check. provided any such check is drawn upon an institution whose deposins e insured
by a federal agency. nstrumentality, or entity; or {d) Electronic Funds Transfer.

Paymens are deemed received by Lender when received at the location designated 1 the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment il the payment or partial payments are insufficient w bring the Loan current. Lender
may aceepl any paymient or partial payment insufficient to bring the Loan current, without waiver ol any rights
hercunder or prejudice o its rights to refuse such payment or partial paymens in the future. but Lender is uol
obligaled 1o apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payment Lo bring the Loan current. If Borrower does not do so within a reasonable period of
iime, Lender shall either apply such funds or return them to Borrower. 17 not applied earlier, such funds will be

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fowmnks
Form 3614 1/01 Page 3 of 14 www.docmagic. com



1223657011 Page: 4 of 26

UNOFFICIAL COPY

applied to the outstanding principal balance under the Note immediately prior Lo foreclosure. No olfset or claim
which Borrower might have now or in the furure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
lnstrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal duc under the Nolc: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd (irst to late charges, secoud
(0 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due. the payment may be applied 1 the delinquent payment and the late charge. 1t
more thari'one Periodic Payment is outstanding, Lender may apply any paymen: received [rom Borrower to the
repayment el e Periodic Payments if, and 1o the extent that, cach payment can be paid in full. To the extent (hat
any excess exids alter the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of payiments, insurance proceeds, or Miscellaneous Procceds to principal due under the Note
shall not extend or postpone/the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteras, Borrower shall pay o Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in filt, 4 sum (the "Funds"} to provide for payment of amounts duc for: a) taxes and
assessments and other items which can 4ttaia priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or gresmd-rents on the Property. il any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d)Mostgage Insurance premiums, 1 any, or any sums payable by Borrower
to Lender in lieu of the payment ol Mortgage Tosurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow llems.” At originat.on or.at any time during the termof the Loan, Lender may require
that Community Association Dues, Fees, and Assessm s, [ any, be escrowed by Borrower. and such ducs. fees and
assessments shatl be an Fscrow Ttem.  Borrower shall prodipily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shali pay Lender the Funds ior Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendermay waive Borrower's abligation W pay to Lender
Funds for any or all Escrow Jtems at any time.  Any such waiver miay only be inwriting. Tn the event of such warver,
Borrower shall pay directly, when and where payable, the amounts-dac lor any Escrow llems for which payment of
Fuids has been waived by Lender and, il Lender requires, shall furnish o Lender receipts ey iencing such payment
within sucl time period as Lender may require. Borrower's obligation to makesvsh payimenis and Lo provide receipts
shall for alt purposes be deered to be a covenant and agreement contained i this Seeurity Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1€ Borrower is obligated to pay Esgrow Tiems directly, pursuant o
a waiver, and Borrower fails 1 pay the amount due for an Escrow Item, Lender may cxergiss its rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 9 1o repay lo-Lendar any such amount.
Lender may revoke the waiver as to any or all Escrow Jtems al any time by a notice given i d:corfance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thaaix then required
under this Section 3.

Lender may, at any time, cotlect and hoid Funds in an amount (a) sufficient 10 permit Lender to apnlyvthe Funds
at the time specificd under RESPA. and (b} not to exceed the maximum amount a lender can require uncer RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Fserow Items or otherwise in accordance with Applicable Law,

The Funds shail be held in an institution whose deposits are insured by a foderal agency. instrumentality, o
entity {including Lender, if Lender is an instiwtion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shali apply the Funds to pay the Escrow liems no later than the time specilied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Fscrow ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender w0 make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shali not be required to pay Borrower any interest or earnings on the Funds.  Borrower and Lerder can agree

ILLINOIS—Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Formss
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the exvess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 moathly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment ir: full of all surns secured by this Security Instrument, Lender shall prompily refund w Borrower
any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribuiable to
the Property swhich can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if ary, 2nd Community Association Ducs, Fees. and Assessments, if any. To the extent that these items
are Escrow Items; Borrower shall pay them in the manner provided in Section 3.

Borrower shalt Gromptly discharge any len which has priority over this Security Instrument unfess Borrower:
{a) agrees in writing (o the navment of the obligation secured by the lien in a manner acceplable to Lender. but ouly
so long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the ten in, legal pioceedings which in Lender' s opinion operate o prevent the enforcement of the licn
while those proceedings are pendidigs bul only until such proceedings arc concluded: or (¢) secures from the holder
of the tien an agreement satis(actory <o Lander subordinating the licn w this Security Instrument.  1f Lender
determines that any part of the Property-is suhjeet to a lien which can attain priority over this Security Instrument.
Lender may give Borrower a notice identilyisy-the lien. Within 10 days of the date on which that notice is glven,
Borrower shall satisfy the lien or take one or maceof the actions set forth above in this Section 4.

Lender may require Borrower to pay aone-tirie charae for a real estate lax verification andzor reporting sService
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep (e imbdrovements now existing or hereaflter erected on the
Property insured against loss by fire, hazards included withip/the term "extended coverage,” and any other hazards
including, bus not limited (o, carthquakes and floods, for whicn Zeider requires insurance. This insurance shall be
maintained in the amounts (inchiding deductible levels) and for” e periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the tertirol the Loan. The insurance catrier sroviding
the insurance shall be chosen by Borrower subject 1o Lender's right wo disapbrove Borrower's choice, which right shall
not be exercised unreasenably. Lender may require Borrower Lo pay, in coniigedon with this Loan, cither: (a)a one-
time charge for [ood zone determination, certification and tracking services: o5y 2one-lime charge for lood »one
determination and certification services and subsequent charges each time remappings©e-sinular changes oceur which
reasonably might alfeet such determination or certification. Borrower shall also be vesponsible for the payment of
any fees imposed by the Federal Emergency Management Ageney in comneetion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower [ails to maintain any of the coverages described above, Lender may obrain insurarce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation w purchase any particular Zyra or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowcr Parrower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and mighs provige greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the surance coverage so
oblained might significantly exceed the cost o nsurance that Borrower could have obtamed.  Auy amounts disbursed
by Lender under this Section S shall become additional debi of Borrower secured by this Security Bastrument. These
amounts shall hoar interest at the Note rate from the date of disbursement and shall be payable, willh such intercst,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject o Lender's right to
disapprove such policics. shall include a standard mortgage clause. and shail name Lender as mortgagee and’or as an
additional loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any

ILLINGIS_Single Family__Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docagic €7
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form of insurance coverage, not otherwisc required by Lender, for damage w, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Inr the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool” of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling. any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, il the restoration or repair is economically fasible and Lender's security is not fessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unui Lender
has had an opportunity to ispect such Property 1o cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymenis as the work is completed.  Unless an agreement
is made ix‘wr'ting or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Berrover shall not be paid out of the insurance proceeds and shall be the sole obligation ol Borrower.
If the restoration ¢ repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shal! he applied to the’surs secured by this Seeurity Instrument, whether or not then due, with the excess. ifany, pid
(o Borrower. Such inse/anae proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons <ba Property. Lender may file, negotiate and settle any available insurance ctaim and
related matters. I Borrower docs ot respond within 30 days 1 a notice from Lender that the insurance carrier has
offered to seltle a claim, then Landst may negotiate and settle the claim.  The 30-day period will begin when the
notice is given. In cither event, or if Lendey acquires the Property under Section 22 or otherwise, Borrower herchy
assigns 10 Lender (a) Borrower's rightsuo zay insurance proceeds in an amount not 1 exceed the amounts unpaid
under the Note or this Security Instrument, and¢h} any other of Borrower's rights {other than the right to any refund
of uncarned premiums paid by Borrower) uncer-al surance policies covering the Property, insolar as such rights
arcapplicable to the coverage of the Property.  Lender may use the insurance proceeds either Lo repair or restore the
Property ot 1o pay aniounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisii and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumetii 24d shall continue to occupy the Property as Borrower's
principal residence for at least one year alter the date of occupaiicy, baless Lender otherwise agrees in writing, which
cotsent shall not be unreasonably withheld, or unless extenuating ‘Giriuumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; 'nspections.  Borrower shafl not destroy.
damage or impair the Property, allow the Property to deteriorate or commicwaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i Gder to prevent the Property from
deteriorating or decreasing in value due w iis condition.  Unless it is determined pupdrantio Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property ifdamaged o avoid Turther
deterioration or damage. If insurance or condemnation proceeds are paid in connection wita damage o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only U Lender has released
proceeds for such purposes.  Lender may disburse procceds for the repairs and restoration in a swgiejpayment or in
a series of progress payments as the work is completed. 1{ the insurance or condemnation proceedsaré not sufficient
to repair of restore the Property. Borrower is not relieved of Borrower's obligation for the completiotr ol such repair
or restoration.

Lender or i1 agent may make reasonable entries upon and inspections of the Property. I it hax reasonabie cause.
Lender may inspect the interior of the improvements on the Property. Lender shail give Borrower notice at the tme
of or prior t such an interior inspection spectfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appl [cation process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed provide Lender with
material information} in connection with the Loan. Material representations include, but are not Timited to,
representations concerning Borrowet's occupancy of the Property as Borrower's principal residence.

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Foirmss
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signiticantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiwre, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property. then Lender may do and pay for whatever is rcasonable or appropriate 0 protect Lender's rrterest in the
Property and rights under this Security Instrument, including protecting andfor assessing the value of the Property,
and securing andor repairing the Property. Lender's actions can include, but ase not limited (2 (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
altorneys' fees Lo protect its inferest in the Property and/or rights under this Security Instrument. inclading its secured
position in @ bankruptey proceeding. Securing the Property includes, but is non limited to, entering the Property o
make repsirs, change locks, replace or board up doors and windows. drain water from pipes, climinate butlding or
other code vieiations or dangerous conditions, and have utilities turned on or off. Although Lender niay take action
under this Sect{on’9. Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no/1ability for not taking any or all actions authorized under this Section 9.

Any amounts distu sed by Lender under this Seerion 9 shall become additional debl of Boreower secured by this
Security Instrument.  Tlesamounts shalt bear interest at the Note vate from the date of disbursement and shall be
payable, with such interest, apsn notice from Lender to Borrower requesting payment.

If this Security lustrument-is,on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrewer shall not surrender the fedssnold estate and interests hersin conveyed or terminate or cancel the ground lease.
Borrower shall not. without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title o the Property. the leasehald and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. 1f Lender requirer Morlgage Insurance as a cordition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, Tor any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer thal previously prov ided such
insurance and Borrower was required to make separaiely designated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay ihe premiums required to oizin overage substantially equivalent to the Mortgage
lnsurance previously in effect, at a cost substantially equivalentAo the cost to Borrower of the Mortgage Insurance
previously in effeet, [rom an alternate mortgage insurer sclected by Jender. 1 substantially equivalent Morgage
Tnsurance coverage is not avaifable, Borrower shall continue to pay to/zender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Morgage Tnsurance. Such/loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is uluimarely paid in full, and Lender shal.not he required o pay Borrower sy
inlerest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requives) provided by an insure: welected by Lender again
becomes available, is obtained, and Lender requires separately designated paymenis-toward, the premiums for
Mortgage Insurance, 1f Lender required Morigage Insurance as a condition of making the Loan md Borrower was
required to make separately designated payments toward the premiurns for Morigage Insurance, Ror-ower shall pay
the premiums required 1 maintain Mortgage Insurance in effeet, or to provide a non-refundable 058 reserve, ontil
Lender' s requiremient for Mortgage Insurance ends in accordance with any written agreement betwean Rorrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in s Seetion
10 alfeets Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may neor
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on abl such insurance in foree (rom time 1o time, and may enter 1o
agreements with other partics that share or modify their risk, or reduce losses. These agreemeants are on terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ESarmns
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.”  Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tnsurance under the [Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receiv< cotain disclosures, to request and obtain cancellation of the Mortgage Insurance. to have the
Mortgage Incavance terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums
that were uncarpd at the time of such cancellation or termination.

11. Assignzier. of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procecds are hereby assigned to
and shall be paid to Leader.

£ the Property is damegad. such Miscetlaneous Proceeds shali be applied o restoration or repair of the Property,
if the restoration or repair is sconomically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shal“fisve the right to hold such Miscellancous Proceeds until Lender has had an
apportunity o inspect such Propeity 1o ensure the work has been completed 0 Lender's satislaction. provided that
such inspection shali be undertaken proriptly. Lender wiay pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as theaverk is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Miseollaneous Proceeds, Lender shall not be required o pay Borrower any
interest or carnings on such Miscellaneous Proceads. 1t the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied (o the sums sccurad by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in viilie of the Property, the Misceliancous Proceeds shall be
applied to the sums sccured by this Security Instrument, whetney 07 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ¢4 Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in Value s egual w or greaer thas the amount
of the sums secured by this Security Instrument immediately belore the partia!t=king, destruction, or [oss i value,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fracuon: fe the total amount of the sums
sccured immediatety before the partial taking, destruction, or loss in value divided by (b) thie fair market value ol the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall.he paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaive of
the Property immediately before the partial taking, destruction, or loss in value is less than the aripai, of the sums
sceured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leider otherwise
agree in writing, the Miscellancous Procecds shall be applied to the sums securcd by this Security Inswement whether
or ol the sums are then due.

1 the Property is abandoned by Botrower. or if, after notice by Lender to Borrower that the Oppusing Party (as
delined in the next sentence) offers 1o make an award to seule a claim for damages, Borrower fails to respond Lo
Lender wilhin 30 days after the date the notice is given, Lender is authorized o colteet and apply the Miscellancous
Proceeds either to restoration or repair of the Property or w the sums secured by this Sccarity Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilanzous Progeeds or the party
against whom Borrower has a vight of action in regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributabie to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Tnerest of Borrower shall not operate w release the Kabitity of Borrower or any Successors in Interest
of Borrower. Lender shall not be reguired 1 commence proceedings against any Successor in Interest of Borrower
or to refusc to extend time for payment or otherwise modify amortization of the sums secured by this Sceurity
Tnstrumenc by reason of any denand made by the original Borrower or any Successors in Interest of Borrower. Ay
forbearance by~Lender in cxercising any right or remedy including, without limitation, Lender’s acceptance of
payments (rom third persons, entitics or Successors i Interest of Borrower or in amounts less than the amount then
due. shall not be < wiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations 4ad liability shal! be joint and several. Hlowever, any Borrower who co-sigas this Security
Instrument but does not execirathe Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
erant and convey the co-signer’s interest in the Property under the terms of this Security Tnstrument; (b} is ot
personally obligated o pay the sais secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modily. forbear or make any accommodations with regard (o the terms of this Security
Tnsteument or the Note wilhout the co-signer's consent.

Subject to the provisions of Sectiont¢~any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writiog, and is approved by Lender, shall obtain all of Borrower's righis
and benefits under this Sceurity Instrument. Borrotver shall ot be released from Borrewer's obligations and lability
under this Securily Instrument unless Lender agrees to(suchrclease in writing. The covenants and agreemenis of this
Security Instrument shall bind (except as provided in Secrion 20) and benefit the successors and assigns ol Lender.

14. Loan Charges. Lender may charge Borrower fees orservices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fecs, property inspection and valuation fees. In regard 10 any other fees, the
absence of express authority in this Security Instrument to charge a.specific foe o Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees thavard expressly prohibited by this Security
Instrument or by Applicable Law,

1 the Loan is subject 10 a faw which sets maximum loan charges, and that lawsis finally interpreted so that the
interest or other loan charges collected or (o be collected in conuection with the Lesncxceed the permitied [imits,
then: {a} any such loan charge shall be reduced by the amouni necessary o reduce the charge to the permitied limit;
and (b} any sums already collected from Borrower which exceeded permitted limits wiit-oe refinded w Borrower.
1ender may choose to make this refund by reducing the prineipal owed under the Note or by n akin £ 4 direct payment
(o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavineric without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowers scceplance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Basrewer might
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be n
writing.  Any notice © Borrower in connection with this Securily Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered o Borrower's notice address if sent by other
means. Notice wo any one Borrower shall constitute notice to ali Borrowers uniess Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notily Lender of Borrower's change of address.  If Lender
specifies a procedurc for reporting Borrower's change of address, then Borrower shall only report achange of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actualty received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law aud the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shali not be
construed as a prohibition against agreement by contract. In the event that any provision or elause of this Security
Instrument or the Note conflicts with Applicablie Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which cun be given effect without the contlicting provision.

As vcedin this Securiiy Instrument: {a) words of the masculine gender shail mean and include corresponding
neuter words e words of the feminine gender; (by words i the singular shall mean and include the plural and vice
versa; and (¢} (he word "may” gives solc discretion without any obligation to take any action.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security lnstrument.

18. Transfor of tke Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to. those beneficial
interests transferred in a bonifor deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of ttle by Rorrower al a future date to a purchaser.

If all or any part of the Proparty or any Interest in the Property is sold or wansferred {or if Borrower is not a
natural person and a beneficial interestin Borrower Is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in (it of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerlise s prohibited by Applicable Law.

If Lender exarcises this option. Lender shzit4ive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the no'ice ixgiver in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument.| If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by/huy Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aceeleration.” [¥Borrower meets certain conditions. Borrower shall
have the right 1o have enforcement of this Secarity Instrument disezotnued at any time prior (o the earlicst oft (a)
[ive days before sale of the Property pursuant to Section 22 of thie/Gecurity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right o reinstate; or (¢) entry of a judgment enforeing
this Security Instrument.  Those conditions are that Borrower: {a} pays Lengd¢rall sums which then would be due
ander this Security Instrument and the Note a8 if no aceeleration had occurrél by cures any default of any other
covenants or agreements; (¢} pays all expenses incurred fn enforcing this Security Instrument, including, but not
limited 1o, reasonable attorneys' fees, property inspection and valuation fees, and other fezs incurred for the purpose
of proleeting Lender's interest in the Property and rights under this Security Instrument: aad (fakes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righ's urder this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument. shall ¢ont’aue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such réwsiavzment sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; {b) money order: (wcertified
check. bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instittion whose
deposizs are insured by a federal agency, instrumentality or entity; or (d} Electromie Funds Transfer.  Upon
reinstatement by Borrower, this Security Tnsirument and obligations sceured hereby shall remain fully effective as i
1o acceleration had vceurred. However, this right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest in the Note
(together with this Security Instrument) can be sold one or more timses without prior notice o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and his Security Instrument and performs other mortgage loan servicing obligatious under the Note, this Seeurity
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated 1o a sale
ol the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
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state the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. 1f the Note is sold and therealier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 4 suceessor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an individual
litigant or the member of a class} that arises from the other party's actiens pursuant to this Security Instrument or that
alteges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section t5) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1 Applicable Law provides a time period which mast clapse before certain action
can be teken) that time period will be deemed to be rcasonable for purposes of this paragraph. The netice of
aceeleralion pid opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pirsiant to Section 18 shall be deemed to satisly the notice and opportunity (o take corrective action
provisions of thisdertion 20.

71. Hazardoui Substances. As used in this Section 21 (2} "Hazardous Substances” are those substances
defined as toxic or havzardors substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flemable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde. and radioactive materialy; {b) "Environmental Law" means federal
laws and laws of the jurisdiction wicrethe Property is located that relate to health, safety or covironmental protection:
(¢} "Envirenmental Cleanup” includey any response action. remedial action, or removal action. as defined in
Environmental Law:; and (d) an "Eovieonmental Condition” means a condition that can cause, contribute o, or
otherwise rigger an Environmental Cleanup

Borrower shall not cause or permit the pressnee, use, disposal, storage, or release of any azardous Substances,
or threaten to release any Hazardous Substances, ot or in the Property. Borrower shall not do, nor allow anyone else
w0 do. anything affecting the Property (a) that is in violution of any Eovironmental Law. (b) which creates an
Eavironmentai Condition, or (¢) which, due 1o the presesice, use, or release of a Hazardous Subsiance, creates a
condition that adverscly affects the value of the Propertly. ~The preceding two sentences shall vot apply to the
presence, use. or storage on the Property of smatl quantities oi Hazardous Substances that arc generally recognized
l be appropriate to normal residential vses and o mainenane¢ g1 he Property (including. but not Timited 1.
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any inveytgation, claim. demand, fawsuit or other
action by any governmental o regulalory agency or private party involving e Property and any Hazardous Substance
or Environmemal Law of which Borrower has actual knowledge, (b) any Enviroamental Condition, including but not
limited to, any spiiling. leaking, discharge. release or threat of release of any M <rrdous Substance, and (¢} any
condition caused by the presence, use or release of a [azardous Substance which adversiiy affects the value of the
Properly. [If Borrower learns, or is nolified by any governmental or regulatory authoritys or any private parly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmenial Law. Nothing hersinsdinil create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to curc the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judictal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity tnstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
fnstrument, but enly if the fee is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby refeases and waives all rights
under and by virtue of the flfinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurancecovarage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pracect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The Coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agaiost Borrower n connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence thar Rorrower has obrained insurance as required by Borrower's and
Lender's agreement. If-Leriéer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective dateof the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower's total outsiandiig balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o ¢btala on its owa,

[REMAINDER OF THIS PAGE INTENTIONALLY LE"T BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(o A=

{Scal) {Scal)
J HASSELMAN -Borrower -Borrower
qd (Seal) {Scal)
-Borrower -Borrower
ez (Seal) (Seal)
Berrower Borrower
Witness: Witness:
ILLINOIS--Single Famity_Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic E7irins
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CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

State of California

County of SenTh C Lﬂw

On n'UbDS{ ?OtZOTZ before me~)“.'\6"s J}_.go_\'\u H?‘&\-,-!“M.P O_B,(J.;Ca _

ety niserl Tatie el of the wificer)

personally anpeared l&ﬂ:‘ﬂ,&yf J. H‘HSSe/mnAf

who proved 10 1he on the basis of satisfactory evidence to be the pcrsun(ﬂﬂvhose name{sY is/are subscribed to
the within instrdmeént and acknowledged to me that he/akerthes executed the same in his/herithety avthorized
capacity(i€), and that by his/hesitheir signature(gf on the instrument the person(sd, or the entity upon behalt of
which the person(g) dctud.executed the instrument.

I certify under PENALTY OF PERJURY undet the laws of the State of California that the foregoing paragraph
is true and correct.

4 TR DDA D LT LD DN MR 1
i AMES

COMM. #1843179
Notary Public - California
San Mateo County

allnltlllllll"{‘l |lglﬁmmduﬁlfugiurnea?lMﬂuﬁﬂu%u?u?n%ﬁ%

WITNESS hapd and official seal.

"
g
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-
=
£

Signdrure of Notary Tubli
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INSTRUCTIONS FOR COMPLETING THIS FORM
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Number of Pages _~ | Document 03“8. z_ou-/-L_L srpners) pcr!:nn:‘\l_v apreared hefare (he oy (mic fhr acknowledgment
Date of notarization must he the date that the siprar(s) personally appearsd which
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Indicale the correct singular of

{
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plural forms by crossing ofT correet Tamms 11¢
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[Space Below This Line For Acknowledgment]

State of LLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this AUGUST 20, 2012

by _ JEFFREY J HASSELMAN

Sigmature of Person Taking Acknowledgment

Tille

(Scal} Serial Number, if any

Cee pHuOhd
Cﬁ?/lo[_ h@[(.
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Loan Number: 104007681092

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of AUGUST, 2012 .
and is incorporated into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust, or
Seeurity Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note 1o GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

720 W RANDOLPH 8T #505, CHICAGO, ILLINCIS 6066l

[Property Address]

1-4 FAVILY COVENANTS. Tn addition to the covenants and agreements made in the Security
Tnstrument, Borrower st Lender further covenant and agree as follows:

A. ADDITIONA!. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Irtaddition to the Property described in Sceurity Instrument, the following
ilems now or hereafier attaclied v the Property o the extent they are fixtures arc added to the
Property description, and shailalss constitute the Property covered by the Security Instrument:
building materials, appliances and/psads of cvery nature whatsoever now or hereafler located
in, on, or used. or intended to beweédin connection with the Property. including, but not
limited to. those for the purposes of supy lylng.or distributing heating, cooling, clectricity, gas.
water, air and light, fire prevemion and e tingtishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hesters, water closets, sinks, ranges, sloves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds. shades, curtains and curtain rods,” 2dached mirrors, cabinets, paneling and
attached floor coverings, all of whick, including replaceicats and additions thereto, shali be
deemed 1o be and remain a part of the Property covered by'he Sgeurity Instrument. All of the
foregoing together with the Property described in the Security Instrnment {or the leaschold
estate if the Seeurity Instrument is on a leaschold) are referred to ip/this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borrowe:shall not seek,
agree 10 or make a change in the use of the Property or its zoning classificatiors uness Lender
has agreed in writing o the change. Borrower shall comply with all laws, fordirances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permiited by {ederal law, Borrower shail hat
allow any lien inferior to the Security Instrument to be perfected against the Property without
{.ender's prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition 1 the other hazards for which insurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER DocMaglc € iz
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is deleied.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupaney of the Property is delered.

G. ASSIGNMENT OF LEASES. Upon Lender's reques: after default, Borrower
shatl assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right o modify,
extend or terminate the existing leases and to cxecule new feases, in Lender's sole discretion.
Asused in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
15°0n a leasehold,

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESQION. Borrower absolutely and unconditionally assigns and iransfers to Lender
all the rents prid revenues ("Rents") of the Property, regardless of to whom the Rents of the
Properly are payalle. Borrower authorizes Lender or Lender's agenss to collect the Rents, and
agrees that eacii tenant of the Property shall pay the Rents o Lender or Lender's agents.
Towever, Borrower shiliTeceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 2261 the Security Instrument and (if) Lender has given notice to the
tenant(s} that the Rents arc Lo be paid to Lender or Lender's agent. This assignment of Rents
coustitutes an absoiute assignmntund not an assignment for additionat security only.

If Lender gives notice of defaut o Porrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bénziit of Lender only, 1o be applied 1o the sums secured
by the Security Instrument; (ii) Lender sha’ be ntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon-Leider's written demand to the tenant; (iv)
untess applicable law provides otherwise, all Rents esilscted by Lender or Lender's agents shall
be applicd first o the costs of taking control of and meiaging the Property and coliecting the
Rents, including, but not limited to, attorney's fees, receives’s fees, premiums on receiver's
bonds, repair and maintenance costs, ENSUrance premiums, taxes) assessments and other charges
on the Property, and then (o the sums secured by the Security Insumcat; (v) Lender, Lender's
agents o any judicially appointed receiver shall be liable to accen for only those Rents
actally received; and (vi) Lender shall be entitled to have a receiver anpointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security

if the Rems of the Property are not sufficient to cover the costs of taking colitrol of and
managing the Property and of collecting the Rents any funds expended by Lendeiios sirch
purposes shall become indebtedness of Borrower to Lender secured by the Securily Instzzmant
pursuant to Section 9.

Borrower represenis and warrants that Borrower has nol executed any prior assigoment ¢!
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender. or Lender' s agents or a judiciatly appointed receiver, shafl not be required to enter
upon, take control of or maintain the Property before or after giving notice of default W
Borrower. [lowever. Lender, or Lender's agents or a judicially appointed recetver. may do so
atany time when adefault occurs. Any application of Renis shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic EFom s
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement it which Leander has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies pernutted by the Sceurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this 1-4
Family Rider.

_ {Scab (Scal)

& J HASSEIMEN -Borrower -Borrower
{Seal) v {Scal)

-Borrower -Borrower

(Scal) () {Scal}

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMapic €
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Loan Number: 10400768109

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADTUSTABLE RATE RIDER is made this 20th day of AUGUST
2012  andis incorporated into and shall be deemed o amend and supplement the Morigage, Deed of
Trust, or Sceurity Deed (the "Security Instrument” ) of the same date given by the undersigned (" Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") 1o GUARANTEED RATE, INC.,
A DETLAWARE CORPCRATION

{"Lender ) of the same date and covering the property described in the Security Instrument and located at:

7264 W RANDOLPH ST #505, CHICAGC, ILLINOIS 60661
{Property Address|

THE NOTE PRVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTALLY INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TIIE MAXIMUM RATE 30RROWER MUST PAY.

ADDITIONAL COVENANTS. 1 addition 10 the covenants and agrecments made in the Seeurity
Instrument, Borrower and Lender further covenant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate’of 3,625 %. The Note also provides
for a change in the initial fixed rate to an adiustable intcsest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHKLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest raie 1 will pay will change to an adjustablednterest rate on the first day of
SEPTEMBER, 2019 . and the adjustable imerestrare 1 will pay may change on
that day every 12th month thereafter. The date on which my initial [ixed weerest rate changes 0 an
adjustable intercs! rate, and cach date on which my adjustable interest rate conld‘elange, is called a "Change
Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based tnosn Tidex. The
“Index" is the average of interbank offercd rates [or one-year U.S. dollar-denominated aeposits in the
London markel ("LIBOR™), as publishex it The Wall Street Jowrnal. The most recent Index figurgavailable
as of the date 45 days before cach Change Date is ¢alled the "Current Index.”

I the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic &5
Single Family - Fannie Mae UNIFORM INSTRUMENT www. docmagic. com
Form 3187 6/01 Page 1 of 4



1223657011 Page: 20 of 26

UNOFFICIAL COPY

(C) Caleulation of Changes

Before each Change Date, the Notc Holder will calculaic my new interest rate by adding
TWO AND 250/1000 percentage points { 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0, 125%). Subject to the limits stated in Section 4D below, this rounded amount wili be
my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid prineipal that T am expected to owe at the Change Date in full on the Maturity Date at my
new {nterest rate in substantially equal payments. The result of this calculation will be the new amount of
my maihly payment.

(L) -Lintits on Interest Rate Changes

The Anwerest tate T am required o pay at the first Change Date will not be greater than

8525 % or less than 2.250 %, Thereafter, my adjustable interest rate will never
be increased oi (ccizased on any single Change Date by more than two percentage points from the rate of
intercst | have been/paving for the preceding 12 months. My interest rate will never be greater than

8.625 %.

(F) Effective yate of Changes

My new interest rate wili become effective on cach Change Date. 1 will pay the amount of my new
monthiy payment beginning ont'the fiost monthly payment date after the Change Date until the amount ol my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to pic a notice of any changes in my initial [ixed interest rate o
an adjustable interest rate and of any changes 11 my adjustable interest rate before the effective date of any
change. The notice will include the amount of my Monthly payment, any information required by law o be
given to me and also the titie and telephone numbcir-o©2 person who will answer any guestion I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENE-ZiAL INTEREST IN BORROWER
i, Untl Borrower's initial fixed interest rate changes ro s adjustable inicrest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instriment shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, \\s used in this Section
18, "lnterest in the Property” means any legal or benelicial interest in the Property, including,
but not limited 1o, those beneficial interests translerred in a boud for deed. contract for deed,
installment sales contract or cscrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

Il al} or any part of the Property or any Interest in the Property is sold or transicr v qor
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transierred)
without Lender's prior written consent, Lender may require immediate payment in full oiall
sums secured by this Security Insirument, Flowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagle €Fcims
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1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay ali sums secured by this Security
Instrument. Tf Borrower fails (o pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitied by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed inscrest rate changes to an adjustable interest rale under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B} above
shall téi cease to be in elfect, and the provisions of Uniform Covenant 1§ of the Sccurity Instrument shall
be ametiied w read as follows:

Trauster of the Property or a Beneficial Intercst in Borrower. As used in this Section
18, "interest in the Property” means any legal or beneficial interest in the Property, including,
but not limite? 16 those beneficial interests iransferred in a bond for deed, contract for deed,
installment sales confract or escrow agreement, the intent of which is the transfer of title by
Borrower ar a future date to a purchaser.

1{ all or any part ofb< Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural persen and a beneficial interest in Borrower is sold or translerred)
withoul Lender's prior wriltzn consent, Lender may require immediate payment 1o full of all
sums secured by this Sceurity Instrument.  [lowever, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted (0 Lender information required by Lender to
evaiuate the intended transferee as i a ney/ loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's secwrity will not be impaired by the loan assumption
and that the risk of a breach of any covenant.or agreement in this Security Instrument 1
acceptable to Lender.

To the extent permitied by Applicable Law, Lendes may charge a reasonabic fee as a
condition 10 Lender's consent 1o the loan assumption. Lender also may require the transferee
10 sign an assumption agreement (hat is acceptable to Lender @i tiat obligates the lransieree
10 keep all the promises and agreements made in the Note and-in<nis Security Instrument.
Borrower will continue 1o be obligated under the Note and this” Soeurity Instrument unless
Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lender shall give
Borrower notice of acecleration. The notice shali provide a period of not less then 30 days from
the date (he notice is given in accordance with Section 15 within which Borrower (nast pay all
sums secured by this Security Instrument.  If Borrower fails to pay these sums prioro the
expiration of this period, Lender may invoke any remedies permitted by this Sec urity Instrament
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

ﬂ”* " (Seal) (Seal)

F HASSELMAN -Borrower -Borrower
AJ {Seal) {Seal)

-Borrower -Borrower

2 (Seab (Scal)

-Borrower -Borrower
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Loan Number: 10400768108

CONDOMINIUM RIDER

TIIS CONDOMINIUM RIDER is made this 20¢h day of AUGUST, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Vender") of the same datc and covering the Property described in the Sceurity Instrument and located at:

/20 W RANDOLPH ST #505, CHICAGO, ILLINODIS 60661

[Property Address]

The Property includes ‘& unit in, together with an undivided interest in the common elements ol a
condominium project knawn as:

CITY vIEW TOWER AT RANDOLPH CONDCMINIUM

"Nume of Condominium Project]

{the "Condominium Project”). If the owdiers association or other entity which acts for the Condominium
Project (the "Owners Association”) holdeuic to property for the benefit or use of its members or
sharcholders. the Property aiso includes Borrov er's interest in the Owners Association and the uses, procecds
and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition 10°the covenants and agreements made in the Security
TInstrunzent, Borrower and Lender further covenam and ageec ay [ollows:

A. Condominium Obligations. Borrower shall perforziall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docunients” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; {11} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay. when due, all Gues and assessments imposed
pursuant to the Constituent Bocurments.

B. Property Insurance. So long as the Owners Association maintains, witk a generally accepied
insurance carrier, 1 "master” or "blanket" policy on the Condominium Project which is satisfacthry to Lender
and which provides insurance coverage in the amounts (including deductible levels). for tho/pes wds, and
against loss by firc, hazards included within the term "extended coverage,” and any other hazards. ineluding,
but not limited to, earthquakes and floods, from which Lender roquires insurance, then: (i} Lender waives
the provlslon in Section 3 for the Periodic Payment to Lender ol the yearly premium installments” for
property insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisficd to the extent that the required coverage i provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due, with the exeess, i any, paid to Borrower.

C. Public Liability Insurance. Borrower shall ke such actions as may be reasonable to insurc
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lendar,

D. Condemnation. The procceds of any award or claim for damages. direct or consequential,
payabte Lo Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether of thd upit_or of the commou elements, or for any conveyance in lieu of condemnation, are hereby
assigiiod and shali & paid to Lender. Such proceeds shall be appliod by Leader to the sums secured by the
Sceurity Instrument‘as saovided in Sectien 11

E. lender's Prior Cunsent. Borrower shall not, except afier notice 1o Lender and with Lender's
prior wrilten consent, either-p:tition or subdivide the Property or consent to: (i) the abandonmient or
termination of the Condominium Prajecs, except for abandonment or termination required by taw in the case
of substantial destruction by [ire ot-ather casualty or in the case of a taking by condemnation or eminent
domaiu; (if) any amendment Lo any provisionof the Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of proiasstzoal management and assumption of self-managemen: of the
Owners Association; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association vhaceeptable to Lender,

F. Remedies. If Borrower does not pay conderitzium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under wius paragraph F shall become additional debt of
Borrower secured by the Securily Instrument. Unless Borrowe: and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a7 tii¢ Note rate and shall be payable, with
interest, upon potice from Lender w Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

é)/L——\

(Seal) {Seal)

HAS SELMAN -Borrower -Borrower

o (Seal) {Scal)

-Borrower Borrower

—. {Seal) (Seal)

-Rorrower -Borrower
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EXHIBIT A

UNIT NUMBER 505 AND PARKING UNIT P-82, IN THE CITY VIEW TOWER AT RANDOLPH
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 22, 23, 24, 25 AND THE WEST 1.16 FEET OF LOT 26 IN BLOCK 55 IN CANAL TRUSTEES'
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

0317131090, TOGETHER WITHAN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

PIN: 17-09-319-021-4Q00
17-09-319-021-113:

(1206805.PFD/1206805/21)



