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DEFINITIONS

Words used in multiple sections of this cocumcit are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” mcans this document, whicn i, dated March 21, 2005 .
together with all Riders Lo this document.

(B) "Bosrower" is Edwin M Almeida, RoseannXimeida, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

- &
QLeRrecoed “Te ﬁoeﬁfe,,'f L%n(, -

Borrower is the mortgagor under this Security Instrument.

(€C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a scparate corporat'on hat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgage: vader this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is ELB Mortgage

Lender is 2 Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated March 21, 200%

The Note states that Borrower owes Lender One Hundred Ninety Three Thousand $ix
Hundred and No/1CQ Dollars
(11.5. 8193, 600.CC ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Pavments and to pay the debt in full not later than  April 1, 2035 .

(F} *Property” means the property that is described below under the heading "Transfer of Rights in the
Projext; "

(G) "Loar'_means the debt cvidenced by the Nole, plus jaterest, any prepayment charges and lale charges
due under ‘e Note, and all sums due under this Security Insirument, plus interest.

(H) "Riders"/me«ns all Riders to this Security Instrument thal are executed by Borrower. The following
Riders are to be‘ex.cuted by Borrower [check box as applicable}:

[ ] Adjustable Rate Biier [_] Condominium Rider [ Second Home Rider
[ Baltoon Rider [__| Planned Uit Development Rider [ 114 Family Rider
[ vA Rider = Biweekly Payment Rider ] Other(s) {specify]

(I} "Applicable Law" means all ceat-olling applicable federal, staie and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable finul,
noa-appealable judicial opinicns.

(J) "Community Association Dues, Fees, und Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Zroperiy by a condeminium association, homeowncrs
association or similar erganization.

(K) "Electronic Funds Transfer" means any transfer of fards, other than a transaction originatcd by check,
draft, or sirmilar paper instrument, which is initiated threligh an electronic terminal, telephonic instrument,
computer, or magaetic tape so as to order, instruct, or auiiorize ~-financial institution to debit or credit an
account. Such term includes, but is ol limited to, point-o.-sale sransfers, automated teller ruachine
transactions, transfers initiated by telephone, wire transfers, and autoriatet clearinghouse transfers.

(L) "Escrow Items" means those iems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award i dumages, ot proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage 1o, or destruction of, the Propetly; (if) condemnation or other taking of ail'or ary part of the Property;
(iii) conveyance in lieu of condemaation; or {iv) misrepresentations of, of omission’s as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender apainst the nonpayment of; o~ default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled zmount due for (i) principal and inter:stnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to lime,
ot agy additional or successor legislation or regulation that governs the same subject mattcr. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"oderally related mortgage loan” even if the Loan does not qualify as a "federally relaled mortgage loan™
under RESPA.

DOC  $:323152 APPL §:0000783717 -
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(Q) "Successor in Interest of Borrower” means any party (hat has taken title to the Praperty, whether or not
that party has assumed Borcower's obligations under the Note and/ot this Security Insfrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assipns) end to the successors
and assigns of MERS, the following described propetty located in the County

[T;pe of Recording Jurisdiction]  of Cook {Name of Recording Jurisdiction]:

ATTACH LEGAL DESCRIPTION AERETO AND MADE A PART HEREQF .

Parcel 1D Number: 13-20-106-003-00 00 which currently has the address of
251 W. Byron Street {Street]
Chicago [City}, Illinois 60 634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemcnts now or hereafter <féoted on the property, and all easements,
appurtenances, and fixtures now of hereafter a part of the proper.y. All ccplacenents and additions shall also
be covered by this Security Instrumeat. All of the foregoing is referied o in this Secarily Instrument as the
"Property.” Barrower understands and agrees that MERS holds only “egal title to the interests granted
by Borrower in Lhis Security Instrument, but, if necessary Lo comply with Jax<.ot custotg, MERS (as nominee
for Leader and Lender's Successors and assigns) has the right: lo exercite any or al} of those interests,
including, but not limited to, the right to foreclose and sell the Property; and (o take ary action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby nonveyed and has
the Tight to morlgage, grant and convey the Property and that the Property is uncneumbered, excepl for
encumbrances of record. Borrower wartaots and will defend generally the title to the Fiopesty against all
claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ne-uniform
covenants with Kmited variations by jurisdiction to constitute a uniform security instrument covering teal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest om, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noie. Borrower shall also pay funds for Escrow Ttems

poC  4:323153 APEL 4:0000783717
puitials: ;A-

@CD-M“L) o) Poge 3 af 15 Form 3014 1/01

Pk




1223610023 Page: 4 of 17

UNOFFICIATCOPY

property Address: 6251 W. BYRON STREET
CHICACO, IL 60634

PIN #: 13-20-106-003-0000

LOT 4 AND TNE EAST 1/2 OF LoT 3 IR BLOCKEt;fk LINSCOTT’ S RIDGELAND AVENUE
SUBDIVISION,~BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 2F SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, ERST OF THE THIRD
PRINCIPAL MERIPLIN, IN COOK COUNTY, ILLINOIS.

CASE NUMBER 05-01853
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pursuant to Section 3. Payments duc under the Note and this Sccurity Insirument shall be made in U.S.
currency. However, if any check or other igstrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may Tequire that a1y ot all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the rotice provisions in Section 15.
Lender may return any payment or partial paymeat if the payment or partial payments are insufficient to bring
{oe Loan current. Lender may accept any payment of partial payment insufficient to bring the Loan current,
witout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the faturs. but Lender is not obligated to apply such paymeants at the time such payments are aceepted. If cach
Periodis Payment is applied as of its scheduled due date, then Lender need not pay interesl on unapplied
funds. Lenges, may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Rorrower does o do so within a rcasonable period of time, Lender shall either apply such funds or return
themn to Borrower. Af mot applied earlier, such funds will he applied to the outstanding principal balance under
the Note immediately peior to foreciosure. No offsct ot claim which Borrower might have now or in the
future against Leader cheil (elieve Borrower from making payments due under the Note and this Security
Instrument or performing e ¢rvenanmts and agreements secured by this Security Instrument.

2. Application of Paym:nts or Proceeds. Except as otherwise described in this Section 2, ail payments
accepted and applied by Lender siall be applied in the following order of priority: (a) interest due under the
Note; (b principal due under the Newe; ‘c).amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wiiich it became due. Any remaining arounts shall be applied first to
Jaie charpes, second (o any other amouals due ander this Security Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borrewe: for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeal may be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstaiding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if ‘aid ‘o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payrment s applied to the full payment of onc or more
Periodic Payments, such excess may be applied to any late chirges due. Voluntary prepayments shall be
applied first fo any prepayment chages and then as described in the Neie.

Any application of payments, insurance proceeds, or Miscellanecus Droceeds to principal due under the
Note shall not exterd or postpone the due date, or change the amoum, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay lo Lender on the day 'eriodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Fuads™) to provide for paymzut of amounts due for: (a)
iaxes and assessments and other iems which can attain priority over this Security iusirument as a lien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Prope.ty, i_ any; (c) premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage lnsuranse remiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insucanee oremiums in
accordance with the provisions of Section 10. These jrerns are called "Escrow Iicms. " At orignatien or at any
fime during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow ltem.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Botrower
shall pay Lender the Funds for Escrow [lems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Irems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the evenl of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

paC  #:323154 nPPL #:0006783717
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Funds has been waived by Lender and, if Lender requires, shall furaish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipls shall for all purposes be deemed L0 be a covenant and agreement conlained in this Security
Instrurnent, as the phrasc "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower Ffails to pay the armount due for an Escrow Item,
Lender may exercise its rights uader Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as {o agy or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
tae Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 3 lender can
reqaire_under RESPA. Lender shall estimate the arnount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

T'e Eands shall be held in an instilution whose deposits are insured by a federal agency, instrumentality,
or entity (bicirding Lender, if Lender is an institution whose deposits are 5o insured) ot in any Federal Home
Loan Bank. lLénds¢ shall apply the Funds to pay the Escrow liems oo later than the time specified wnder
RESPA. Lendel sial' not charge Borrower for holding and applying the Funds, aonually analyzing the
escrow account, or verifving the Escrow ltems, unless Lender pays Borzower intercst on the Funds and
Applicable Law permis Lerier to make such a charge. Unless an agresment is made in writing or Applicable
Law requires interest to Le paid-on \ne Funds, Lender shall not be required to pay Borrower any inferest or
¢arnings on the Funds. Borrower and Lender can agree in writing, however, thal {nterest shall be paid on the
Funds. Lender shall give to Boriower, without charge, an anoual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds puid in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordunce “h RESPA. If there is 2 shoriage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortige in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowcer shal pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more tiar 12 monthly payments.

Upon payment in full of ali sums secured by this Secizity Instrument, Lender shall promptly refund to
Borrower any Funds held by Leader.

4, Charges; Liens. Borrower shall pay all taxcs, assessmints, charges, fines, and impositions
attributable to the Property which can attain priority over this Seculity Instrument, leasehold payments ot
ground rents on the Property, if any, and Community Association Dues, Feersand Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the marner nrovided in Section 3.

Borrowet shall promptly discharge any lien which has priority over this Security Instrusment unless
Bortower: {a) agrees in writing to the payment of the obligation secured by the licn i1 a maener acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests theJiew in-good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion Gpeaale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ar {c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating “th< yen to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice ideatifying the hien. Within 10
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duys of the date on which that natice is given, Borrower shall satisly the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estale tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter grected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (includiag deductible levels) and for the periods thal Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
Gisabprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borruwer to pay, in congection with this Loan, either: (a) a one-time charge for flood zone determination,
centification and tracking services; or (b) @ one-lime charge for flood zone detcrminaticn and certification
services and subsequent charges each lime remappings or similar changes occur which reasonably might
affect such Gef2rmisation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Frderal Emergency Management Agency in connection with the review of any flood zone
determination resuling fronl an ohjection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's.ordnu and Bortower's expense. Lender is uader no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equivy in the Property, or the coalents of the Property, against any risk, hazard
or liability and might provide grealer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the iisurance coverage so obtaincd might significantly exceed the cost of
insurance that Borrower could have oofened. Any amounts disbursed by Lender under this Section 5 shall
tecome additional debt of Borrower secuced by-ihis Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement axd shall be payable, with such interest, upon notice from Lender
to Borrower tequesting payment.

All insurance policies required hy Lender anc” remewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a stzad rd mortgage clausc, and shall namc Lender as
mortgagee and/or as an additional loss payee. Lender sie' bave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly gi“c to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance cove.age, not otherwise reguired by Lender, for
damage Lo, or destruction of, the Property, such policy shall incicde 4 standard mortgage clause and shall
pame Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt aotice to the insurzace <arrier and Lender. Lender may
make proof of loss if not made promplly by Borrower. Unless Lender ard Borrower otherwise agree in
writing, any insurance proceeds, whether or not the undetlying insurance was roquired by Lender, shall be
applied to testoration or repair of the Property, if the restoration or repair is ecpoivically feasible and
Lender's security is not lessened. During such repair and restoration period, Lende: shalt-bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property fu susure ihe work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series Ol progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the testoration or
repair is 0ot economically feasible or Lender's security would be lessened, (be insurance proceeds
shall be applied to the sums secured by this Security Instrument, whetier or not then dug, with the
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may [ile, negotiate and settle any available insurance claim
and related matters. If Borrower dees not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and setfle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
ot 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearncd preriums paid by Borrower) under all insurance
policies covering the Properly, insofar as such rights are applicable to the coverage of the Property. Lender
fuav use the insurance proceeds either 1o repair or restore the Property or Lo pay amounts unpaid under the
Not< or this Security Instrument, whether or 20t then due.

6. (yecupancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence
within £0 diys alter the execution of this Security Instrument and shall continue to occupy the Properly as
Borrowet's  priacipal residence for at least one year after the date of occupancy, ualess Lender otherwise
agrees in writieg. which consent shall not be unreasonably withheld, or unless extenuating circumstances
cxist which are beynd Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowcr shall not
destroy, damage or impsic vie Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deterioratin.? or uecreasing in value due to its condition. Unless it is determined pursuant o
Section § that repair or restoration 15 1ot econorsically feasitle, Borrower shall promptly repair the Property if
damaged to avoid further deterioraton oY damage. If insurance or condemnation proceeds are paid in
conpection with damage 1o, or the takiny-of, the Property, Borrower shall be responsible for repairing or
restoring the Property oaly if Lender nas releasca. proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work 15
completed. If the insurance ot condermnation proce:ds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation fo the completion of such repair or restoration.

Lender or its agenl may make reasonable enicics npon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of thé iinrcovements on the Property. Leadet shall give
Borrower notice at the time of or prior to such an interior ins;<ction specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in defiult 1f, during the Loan application process,
Borrowet or any persons or entities acting at the direction of Bowower or with Borrower's knowledge or
consent gave maerially False, misleading, or inaccurate informatien ‘ov statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matedial representations include, but
are not limited to, representations coucerning Borrower's occupancy of the Iroperly as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Yecurity Instrument, If
{® Borrower fails to perform the covenants and agreements contained in this Security-Ieziriaent, (b) there is
a legal procecding that might significantly affect Lender's intcrest in the Property andror riznis under this
Secutity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or” I¢ rfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enfgig) laws or
regulations), ot (¢) Borrower has abandoned the Property, thea Lender may do and pay for whaiever is
reasonable or appropriate to profect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any surs secured by a lien which
has priority over this Securily Insirument; (b) appeariog in courl; and {c) paying reasonable
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attorneys' fees to protect its interest in the Preperty and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
|1Sarcower acquires fee title to the Property, the Jeasehold and the fce title shall not merge unless Lender
agries to the merger in writing,

10/ Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowst shall pay the premiums required 10 maiatain the Mortgage Insurance in effect. If, for any reason,
the Morigace. lasutance coverage required by Lender ceases to be available from the morigage insurce that
previously piorioed such insurance and Borrower was required to make separately designated payments
toward the premiu's for Mortgage Insurance, Borrower shall pay the premjums required to obtain coverage
substantially equiviient to the Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower /it the_Mortgage Insurance previausly in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the maioant of the separately designated payments that were due whea the insurance
coverage ceased 1o be in effe-t. Lender will accept, use and relain these payments as a non-refundable loss
reserve in lieu of Mortgage lasurziice) Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loai is ultimately paid in full, ard L ender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no Jugrc require 10ss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requircs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender tequires sef arately designated puyments toward the premiums for Mortgage
Insurance. 1{ Lender required Morigage Insuvsnes-as a condition of making the Loan aod Borrower was
tequired to make separatcly designated payments tovard the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Jasneance in effect, or to provide a non-refundable Joss
reserve, until Lender's requirement for Mortgage Insu-anc ends in accordance with any written agreement
between Borrower and Lender providing for such terminatior or uatil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that parchoses the Nole) for ceriain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is ot a garty to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance n force from time to time, and may
enter into agreements with other parties that share or modify their risk, o7 ceducs losses. These agreements 2re
on terms and conditions that arc satisfactory to the mortgage insurer and the other party {or partics) to thesc
agreements. These agreements may require the mortgage insurer to make payinents using any source of funds
that thc morigage insurct may have available (which may include funds obtaite¢ from Mortgage Insurance
premiums).

As a resolt of these agreements, Lender, any purchaser of the Note, another inurer, 22y reiasurer, any
other eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) e unts thal decive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurence; in exchange
for sharing ot maodifying the mortgage insurer's risk, or reducing Josses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums puid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosores, {0 request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, andjor to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be pakd Lo Lender.

If the Property is damaged, such Miscellanequs Proceeds shall be applied to restoration or repair of the
Property, if the resloration of repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work nas been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration it a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid or such Miscellaneous Progeeds,
= eniler shall aot be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Prixcects shali be applied to the sums secured by this Security Instrument, whether or not then dug, with
the excvsesif any, paid to Borrower. Such Miscelianeous Proceeds shall be applicd in the order provided for
in Sectioa 7.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applies (0 the sums secured by this Security Instrument, whether ot not then due, with the excess, if
any, paid to Boriover.

In the event-ui a partial taking, desteuction, or loss in value of the Property in which the fair market
value of the Property iim:diately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the $uTs secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, urics: Borrower and Lender otherwise agree in veriting, the surns secured by this
Securily Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: () the total ariout of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the Fiir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balair shall be paid to Borrower.

Io the event of a partial taking, det truction, or loss in value of the Property in which the fair market
value of the Property immediately before tie perlial taking, destruction, or loss in value is less than the
amount of the surms secured immediately befors-the pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing. e Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instruemeat whether or not (e s4ms are then due.

If the Property is abandoned by Borrower, o it, afte potice hy Lender to Borrower that the Opposing
Party (as defined in the pext sentence) offers to make an aaad 1o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the noti>¢ 1s given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of (oe Property or Lo the sums securcd by this
Secutity Instrument, whether ot not then due. "Opposing Party'.mears the third party that owes Borrower
Miscellaneous Proceeds or the parly agaiast whom Borrower has a right of action in regard 10 Miscellancous
Procecds.

Borrower shal! be in default if any action or proceeding, whethet cial_or criminal, is begun that, in
Lender's judgment, could result in forfeimre of the Property or other rmateria, immrairment of Lender's interest
in the Property ot rights under this Security Instrument. Borrower can cure such 1 default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding W be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other mat:oial impairment of
Lender's interest in the Property ot rights under Lhis Securily lnstrument. The proceeds of aiy award or claim
for damages that are atibutable to the impairment of Lender's interest in the Property are nereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds thal are ol applied to restoration or repair of the Property sh 4 he applied
i the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for
payment or modification of amortization of the sums sccured by this Security Tnstrument graated by Lender
to Borrowet of any Successor in nterest of Borrower shall not operate to release the liability of Borrower ot
any Successors in Interest of Borrower. Lender shall oot be required to commence procecdings agaiast any
Successor in Jaterest of Borrower of 10 refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Bosrowes of
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any Successors in loterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limijtation, Lender's acceptance of payments form third persons, entities or Successots in
[nterest of Borrower or in amounts jess than the arnount then due, shall not be a waiver of or prechude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute ihe Note (a nco-signer™): (a) is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurnent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without. the co-signet’s
cons2nt.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrowoer's
obigndons uader this Security Instrument in writing, and is upproved by Lender, shall obtain all of
Borrewer's. rights and benefits under this Security lnstrument. Borrower shall not be released from
Borrowir's ohligations and liability under this Security Instrument unless Lender agrees to such release in
writing. Th covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the Successors and assigns of Lender.

14. Loan Charaes, Lender may charge Borrower fees for services performed in connection with
Borrower's defdult, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, if cly linz, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, tie absence of express authority in this Security Instrument (o charge a specific fee
1o Borrower shall not be cons.rued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Iiw ~vhich sets maximum loan charges, and that law is finally inierpreted so
that the interest or other loan charg-s tollscted or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan cretge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreadty collected from Borrower which excecded permitted limits
will be refunded to Borrower. Lender may 1008 \0 make this refund by reducing the principel owed under
the Note or by making a direct payment 10 Doriuwver. If a refund reduces principal, the reduction will be
treated as a partial prepayment without amy prepavinent charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptancy 22 22y such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower misat have arising out of such overcharge.

15. Notices. All notices given by Borrower ot Lendcr i1 connection with this Security Tostrument must
be in writing. Any notice to Borrower in conaection witli-uus Security Insirument shall be deemed to have
been given to Borrower when mailed by first class mail or wlen actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shal coastitule notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address snal be the Property Address unless
Borrower has designated a substitute notice address by notice to Leudnc. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure £ eporting Borrower's change of
address, then Borrower shall oaly repoct a change of address through that specificd procedure. There may be
only one designated potice address under this Security Instrument al any one e, Any potice to Lender shall
be given by delivering it o by mailing it by first class mail to Lender's address stiied Lerein unless Lendet
has designated another address by notice to Borrower, Any nolice in connection withthis Socurity Inslcument
shall not be deemed to have been given Lo Lender uniil actually received by Lender. 1f savalotice required by
tais Securily Instrument is also required under Applicable Law, the Applicable Law requiteraeat will satisfy
the corresponding requirement under this Security [ostrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrurnent shali-be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 1o any requirements and limitations of Applicable Law.
Apglicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such silence shall not be construed as a prohibition against agreement ty contract. In the event thar any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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ot affect other provisions of this Security lasirument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall meao and include
corresponding neuter words or words of the Feminine gender; (b) words in the singular shall mean aond
include the plural and vice versa, and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given onc copy of the Notc and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
theze beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contracl Or e5Crow
agre.ment, the intent of which is the transfer of titie by Borrower at a future dale to a purchaser.

1t all or any part of the Propetty or any Tnterest i the Property is sold or transferred {or if Borrower is
not a‘1atural person and a beneficial interest in Borrower is sold ot transferred) without Lender's prior written
consenl/ Leuder may require immediatc payment in full of all sums securcd by this Security lnstrument.
However, tH1s.cption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exticiscs this option, Lender shall give Borrower notice of accelcration. The notice shall
provide a period of pat less (han 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali sums secured by this Security lnstrument. If Botrrower fails to pay these
sums prior 10 the expiator of this period, Leoder may invoke any remedlies permitted by this Security
Instrument without further notics 2 demand on Borrower.

19. Borrower’s Right lo Reinstate After Acceleration. If Borrower mects certain conditions,
Barrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: () five days before sal: of the Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law/night specify for the termination of Borrower's right to reinstate; o
{c) entry of a judgment enforcing this Secuyiiy-lnstrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due uider this Security Instrurnent and the Note as if no acceleration
nad occurred; (b) cures any default of any other/covenants or agreernents; (<) pays all expenses incurred in
enforcing this Security Instrument, including, but st limited to, reasonable attorneys' fees, property
inspection and valuation foes, and other fees incurrcd for he purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and () takes such action as Lender may reasonably
require to assure that Lender's interest in the Property.=u rights under this Security Isstrument, and
Borrower's obligation to pay the sums secured by this Security [istrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require wat Sorrower pay such reinstaement sums
and expenses in one or more of the following forms, as selected by Tenler: (2) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided ary such check is drawn wpon an
jnstitution whase deposits are insured by a lederal agency, instrumentality o7 entity; or (d) Flectronic Funds
Transfer, Upon reinstatement by Borrower, this Security lnstrument and obligitions secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right fo reinstuee shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a‘paraalintcrest in the
Note {together with this Security lnstrument) can be sold one or more times without prior notice 10 Borrowet.
A sale might resull in a change in the entity (known as the "Loan Servicer") that collects Perivdie Paymenis
due under the Note and this Security Tastrument and performs other mortgage loan servicing-obligations
under the Note, this Security [nstrurnent, and Applicable Law. There also might be one or more changes of
ihe Loan Servicer unrelated 10 2 <ale of the Note. If there is a chaoge of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conneclion with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan setvicing obligations to Borrower will rerain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Naie purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security [nstrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasaaable period after the giving of such notice to take corrective action. If Applicable Law provides # time
petica which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purrazes of this paragraph. The notice of acceleration and opportunity to cute given to Borrower pursuant
to Secticu 22, and the notice of acceleration given to Botrower pursuant to Section 18 shall be deemed to
satisfy tiie 50:7% and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined ar toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasehine, kerosene, other flammable or toxic petrolewm products, toxic pesticides and
herbicides, volatile solveats, “ialerials containing asbestos or formaldehyde, und radicactive materials; (b)
"Environmental Law" meaas fedsiailaws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, vs.<efined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contrioiiz 20, or otherwise trigger an Environmental Cleanup.,

Barrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardo s Substances, on or in the Property, Borrower shall not do,
nor allow anyene else to do, anything affecting th Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviropmental Condition, ¢r (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiec’s the value of the Property. The preceding two
sentences shall not apply to the prescnce, use, of storage on(th. Property of small quantities of Hazardous
Substances that are geacrally recognized to be approprigte tonormal sssidential uses and to mainterance of
the Property (including, but not limited to, hazardous substances i ctosumer products).

Borrower shall promptly give Lender written notice of (a) any iavestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hasicwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discha-ge, release or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatas; ol is-notified by
any governmenial or regulatory authority, or any privaie party, that any removal or other remédiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessiry remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lenacr (or an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shail specify: (a)
the default; (b) the action required o cure the default; (c) a date, not less than 30 days from the date
the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ana-ioreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option tudy require immediate payment in full of all sums secured by this Security Instrument without
further-deiaand and may foreclose this Security Instrument by judicial proceeding, Lender skall be
entitled (v <o”’cct all expenses incurred in pursuing the remedies provided in this Section 22, Including,
but not limitvd tr, reasonable attormeys” fees and costs of title evidence.

23. Release..! pon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bojrover.shall pay any recordation costs. Lender rmay charge Borrower a fee for
releasing this Security Instoanent. but only if the fee is paid to a third party for services rendered and the
charging of the fee s permitted ader Applicable Law.

24. Waiver of Homestead. la-wcouidance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlineis Fomesiead exemption laws.

25, Placement of Collatecal Protection (nswance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense Lo protect Lender's interests in Botrover's collateral. This insurance may, bat need not,
protect Borrower's interests. The coverage that Lender purniasss may ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lend c"with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 7( Lender purchases insurance for the
collateral, Borrower will be respoasible for the costs of that jasurazce; including interest and any other
charges Lender may impose in connection with the placement of the insuiance. until the effective date of the
cancellation ot expiration of the insurance. The costs of the insurance may b+ added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thar. the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witngsses:

— MM&M)

Edwin M Almeida -Borrower

\' . "

P ) QQQARM.L Q WL‘%Q@ ¢ 5%":(%‘—

Rose—\a‘nn Almeida -Borrower

F (Seal) (Seal)

~Borrower -Borrawer

(Seal) - {Seal)

-Borrower -Borrower
I (SEH]) J {Seal)

-Borrower -Borrowsr
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STATE OF ILLINOIS, CCCK . ] County ss:
L S~ vee P N v T O e “Le;8 Notary Public in and for said county and
state do hereby certify that  Edwin M Almeida, Roseann Almeida

>

personally known to me 1o be the same person(s) whosc name(s) subsceibed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instroment as his/her/their free and voluntary act, for the uses and purposes therein set forth.

fiiven under my hand and official seal, this 21st dayof March, 2005

"OFFICIAL SEAL”
SOMIA BELTRAN-SALAZAR

My Cotongission, Expires:

mmmnnmoa#m | l
LI o el
Nolary Public '
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