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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 15, 2012, is made and execuied between Standard Bank and
Trust Company, not personally but as Trustee on behalf of Trust No. 21318, ditad August 8, 2012, whose
address is 7800 West 95th Street, Hickory Hills, IL 60457 (referred to below as " cantor”) and STANDARD
BANK AND TRUST COMPANY, whose address is 7725 WEST 98TH STREET, HICKALRY HILLS, IL 60457
{referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securivy interest In, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinols:

See EXHBIT "A", which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Property or its address is commonly known as 13555 Main Street, Lemont, IL 60439. The Property tax
identification number is 22-14-300-035-00007) Q2 -4~ 3p0 -0 00D 3 QR D~ ALO0-{ 2.- AAD

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whaether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
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guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency® lav;, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim foi-deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commercement or completion of any foreclosure action, either judicially or by exercise of a
power of sale,

BORROWER'S WAIVERS ANL RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with ihis Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Bar'swer waives any defenses that may arise because of any action or inaction
of Lender, including without limitation ary failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrowsr agraes to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment,

PAYMENT AND PERFORMANCE. Except as othuriise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secureu-u this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignmen*.. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is nc default under this Assignment, Grantor may remain in
possession and control of and operate and manage the (Pronerty and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lendsr's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrits that:

Ownership. Grantor is entitled to receive the Rents free and clear o1 all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into. (53 Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents ‘o any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of @/iy) of Grantor's
rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, ail of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

.t' .i. ' . " b 5 ey



UNOEFICIAL COPY

. ASSIGNMENT OF RENTS
Loan No: 4245519001 {Continued) Page 3

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Hlinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. “‘ender may engage such agent or agents as Lender may deem appropriate, sither in
Lender's name o/ in Grantor's name, to rent and manage the Property, including the collection and
application of Rents:

Other Acts. Lender may. dn all such other things and acts with respect to the Property as Lender may
deem appropriate and may ast exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for iie purnoses stated above.

No Requirement to Act. Lender szl not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or imore of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expeuises incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay sucn costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and 7l hsnts received by it; however, any such Rents received
by Lender which are not applied to such costs and. exnenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment ano 0% reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be #7able on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, ‘and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment e~ suitable statements of termination
of any financing statement on file evidencing Lender’s security interest in *ig-Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicasieiaw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrovser, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafte’ Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any simiar-person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgmant, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's prope-ty, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant {inciuding without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and praserving the Property.
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All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment paymsnts
to become due during either (1} the term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be treated as a balioon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Defauit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default.” Porrower fails to make any payment when due under the Indebtedness.

Other Defaults. Bo:iorver or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition comained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any othar payment necessary to prevent filing of or to effect discharge
of any lien.

Environmental Default. Failure of any party tc romply with or perform when due any term, obligation,
covenant or condition contained in any environriental agreement executed in connection with the Property.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under th's Assignment or the Related Documents is false or
misleading in any material respect, either now or at tiie tme made or furnished or becomes false or
misleading at any time thereafter.

Defective Coliateralization. This Assignment or any of the Relatsi Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid ‘and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency st Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, aiy 2ssignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceed.ng under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceaedings. Commencement of foreclosure or forfeiture proceerings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower 'or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as baing an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Advarse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collsct Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collzct the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s i;osts, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for i1 the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payriant thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenents or other users to Lender in response to Lender's damand shall satisfy the
obligations for which the paymeric are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender sha!l have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession ¢/ #ll or any part of the Property, with the power to protect and
preserve the Property, to operate the Propcrty rreceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over anc iivove the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serva without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or.nst the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment oy lander shell not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remecies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy-shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to pe riorm an obligation of Grantor under
this Assignment, after Grantor's faiiure to perform, shail not affect Lender's _right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce zny. of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may zdizdge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is invGivea. ‘and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion ars recessary at any
time for the protection of its interest or the enforcement of its rights shall becom: & part of the
indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

SBA CONDITIONS. The Loan secured by this lien was made under a United States Small Business
Administration (SBA) nationwide program which uses tax dollars to assist small business owners. If the United
States is seeking to enforce this document, then under SBA regulations:

a) When SBA is the holder of the Note, this document and all documents evidencing or securing this Loan will
be construed in accordance with federal law.
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b) CDC or SBA may use local or state procedures for purposes such as filing papers, recording documents,
giving notice, foreclosing liens, and other purposes. By using these procedures, SBA does not waive any
federal immunity from local or state control, penalty, tax or liability. No Borrower or Guarantor may claim or
assert against SBA any local or state law to deny any obligation of Borrower, or defeat any claim of SBA with
respect to this Loan.

Any clause in this document requiring arbitration is not enforceable when SBA is the holder of the Note secured
by this instrument.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, fhis Assignment, together with any Related Documents, constitutes the entire
understanding and ugieement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this £ssignment shall be effective unless given in writing and signed by the party or
parties sought to be cha'ged or bound by the alteration or amendment.

Caption Headings. Caption *ieudings in this Assignment are for convenience purposes only and are not to
be used to interpret or definc-iiie provisions of this Assignment,

Governing Law. This Assignmeni-win be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without rogard to its conflicts of law
provisions, This Assignment has been azcopted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Bo.rower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mea’ each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means thet each Grantor signing below is responsible for all
obligations in this Assignment.

Merger. There shall be no merger of the interest or estzts created by this assignment with any other
interest or estate in the Property at any time held by or foi thebenefit of Lender in any capagity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrowe! nr Grantor, then all words used in
this Assignment in the singular shall be deemed to have been usea i the plural where the context and
construction so require. (2) If more than one person signs this Assigrimer:t as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a la*vsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used tc interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Atsicnment unless
such waiver is given in writing and signed by Lender. No delay or omission on the par:.uf Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whanever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when depaosited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
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Assignment by giving formal written notice to the other parties, specifying that the purposa of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address, Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lendsr to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severablilty. It a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenfz:ceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unen’oriesble as to any other circumstance. |f feasible, the offending provision shall be
considered modifie, s¢ that it becomes legal, valid and enforceabls. If the offending provision cannot be so
modified, it shall be considered delsted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or vaenorceability of any provision of this Assignment shall not affect the legality,
validity or enforceability o eay other provision of this Assignment.

Successors and Assigns. Sulject *o any limitations stated in this Aasignment on transfer of Grantor's
interest, this Assignment shall be vinding upon and inura to the benefit of the parties, their successors and
assigns. !f ownership of the Property Jecomes vasted in & person other than Grantor, Lender, without
notice to Grantor, may deal with Srantor's successors with reference to this Assignment and the
indebtedness by way of forbearance o1 extonsion without releasing Grantor from the obligations of this
Assignment or liability under the Indebtednes”

Time Is of the Essence. Tima is of the assence ir’the performance of this Assignment.

Waive Jury. All parties to this Assignment hersby walve the right to any Jury trial in any action,
proceeding, of counterclaim brought by any party agair.st.any other party.

Waiver of Homestead Exemption. Grantor hereby relesse: and waives all rights and benefits of the
homestead exemption laws of the State of Winois as to all hidabtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY O THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WA!VES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT (€ FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPi JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY S5URSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following nwear.irgs when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts s*,3ii mean amounts in
jawful money of the United States of America. Words and terms used In the singular sk’ include the plural,
and the plural shall include the singular, as the context may require. Words and terms not vtharwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Cade:

Assignment. The word »Agsignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, tagather with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrowser™ means any and all persons and entities signing the Note.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Defeult” mean any of the events of default set forth in this
Assignment in the dafault section of this Assignment.

QGrantor. The word "Grantor” means Standard Bank and Trust Company, not personally but as Trustee
under that certain trust agreement dated August 8, 201 2 and known as Trust No. 21318.
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Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Quaranty. The word “Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

indebtedness. The word "Indebtedness”™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantr¢'s bligations under this Assignment, together with interest on such amounts as provided in
this Assignment. ~Soecifically, without limitation, Indebtedness includes all amounts that may be indirectly
gsecurad by the Cross- Collateralization provision of this Assignment.

Lender. The word “Lerc«r” means STANDARD BANK AND TRUST COMPANY, ita successors and assigns.

Note. The word "Note" meinas the promissory note dated August 16, 2012, in the original principal
amount of $3,158,880.00 from Jorrower 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, cursolidations of, and substitutions for the promissory note or agresment.
The interest sate on the Note is a vrnaule interest rate based upon an index. The index currently is
3.260% per annum. Payments on the Nnts are to be made in accordance with the following paymant
schedule: Effective February 5, 2012, the Principal Balance of the Note wil be reduced to
$1,754,989.00. The Interest rate at Conveica to the End Loan will be 4.950% fixed, per annum.
Maturity Date and Repayment Schedule will be a) follows:

Notwithstanding the terms set forth in the Paymant gection of the Note, unless Lender has declared the
entira unpaid principal balance under the Note and ail Unpald interest immediately due as a result of an
Event of Defeult prior: (8) Borrower will make a regula’ monthly instaliment payment of $13,896.46 to
Lender on February 5, 2018 and (b) effective February 5, Z078 the interest rate payable on tha remaining
outstanding principal balance of the Note shall be adjusted to sgual a then current commercial loan interest
rate selected by Lender from those commercial loan interasi-iates then available from Lender for loans
similar to the Loan evidenced by the Note. Upon adjustment of the interest rate, the then outstanding
principal balance of the Note shall be reamortized over Ten (10) years o=ing the adjusted interest rate and
shall be payable in monthly instaliments of principal and interest comnavcing March 5, 2018 and on the
fifth day of each subsequent month through and including February B, 2027<.at which time the remaining
principal balance and interest shall be due in full. If the index increases, the pavments tied to the index,
and therefore the total amount secured hereunder, will increase. Any variable intarest rate tied to the index
shall be calculated as of, and shall begin on, the commencement date indicated fo the applicable payment
stream. NOTICE: Under no circumstances shall the interest rate on this Assignmeni b3 Izgs than 4.960%
per annum or more than the maximum rate allowed by applicable law.

Property. The word *Property” means ail of Grantor's right, title and interest in and to aii ;'8 Property as
described in the "Assignment® section of this Assignment.

Related Documents. ‘The words "Related Documents” mean all promissory notes, credit agresments, foan
agreements, environmental agreements, guaranties, security agresments, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word *Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenus, income, issues,
royaities, bonusas, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
snd nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thersunder.
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GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to exscute this instrument), and it is
expressly understood and agreed that nothing in this Assignment or in the Note shall be construed as creating
any liability on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any
other Indebtedness under this Assignment, or to perform any covenant either express or implied contained in
this Assignment, all such liability, if any, being expressly waived by Lender and by every person now or
hereafter claiming any right or security under this Assignment, and that so far as Grantor and its successors
personally are concarned, the legal holder or holders of the Note and the owner or owners of any Indebtedness
shall look solely 20 the Property for the payment of the Note and Indebtedness, by the enforcement of the lien
created by this Assignment in the manner provided in the Note and herein or by action te enforce the personal
liability of any guarantor:

THE UNDERSIGNED ACKNUV/LEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED O AUGUST 15, 2012,

GRANTOR:

STANDARD BANK AND TRUST COMPANY, not pursonally but as Trustee
under that certain trust agreement dated 08-08-2012 »»d known as Trust
No. 21318.

= ’ . _ Patricia Telphson, AVP
Authorized s gner_fér tandard Bank and Trust Company

By-. | T '~ R, o i, :: :.: u)rma D]_Vlero ATU
Ayﬁrizad Signor for Standard Bank and Trust Company
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Loan No: 4245519001 {Continued) Page 10
TRUST ACKNOWLEDGMENT
STATE OF Illinois )
) 88
COUNTY OF Cook )
On this 15¢h~_ day of August , 2012 before me, the undersigned Notary
Public, personally appesiru Patricia Ralphson, AVE of Standard

Bank and Trust Companv, Trustee of Trust No. 21318 and )

Donna Divierg, aIl . of Standard Bank and Trust Company, Trustee of Trust No. 21318 , and
known to me to be authorized {rustees or agents of the trust that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be *hae free and voluntary act and deed of the trust, by authority set forth in
the trust documents or, by authority-uf statute, for the uses and purposes therein mentioned, and on oath
stated that they are authorized to execute tniz Assignment and in fact executed the Assignment on behalf of
the trust,

By %\ ,}{ 3/&/‘, _ Residing at
A

Notary Public in and for the State of

W e P,

OFFICIAL SEAL
SUSAN J. ZELEK
NOTARY PUBLIC, STATE OF ILLINOIS
1 hiyAC_ommlsslon Expires Dec. 08, 2014

4
My commission expires

LASER PRO Lending, Ver. 5.60.00.005 Copr. Harland Financial Salutions, ine. 1987, 2012. All Rights
Reserved. -IL CACFIWIN\CFI\LPL\G14.FC TR-28888 "1-20
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COMMITMENT FOR TITLE IEISURANCE
SCHEDULE A (CONTINUED)
ORDER NO.: 1409  NW7104195 EL

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
PARCEL 1:

THAT PART OF THE SOUTHWEST 1/4 OF SECTION 14, [TOWNSHIP 37 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING ON THE WEST LINE
OF SAID SOUTHWEST 1/4 OF SECTION 14, AT A POINT WHICH 15 393.65 FEET NORTH FROM
THE SOUTH WEST CORNER OF SAID SOUTHWEST 1/4 AND RUNNING THENCE NORTH ALONG SAID
WESTLINE OF THE SOUTHWEST 1/4, A DISTANCE OF EE5.24 FEET; THENCE NORTHEASTWARDLY
ALONG A STRAIGHT LINE, THE EASTERLY TERMINUS SAID STRAIGHT LINE BEING A POINT
WHICH IS 7220.29 FEET (MEASURED PERPENDICULARLY) NORTH FROM THE SOUTH LINE AND
608.88 FEET (4FASURED PERPENDICULARLY) EAST F THE WEST LINE OF SAID SOUTHWEST
1/4, A DISTA%CE OF 57.58 FEET; THENCE SOUTHEASTWARDLY ALONG THE ARC OF A CIRCLE
CONVEX TO THE NCRTBEAST AND HAVING A RADIUS OF 461.96 FEET, A DISTANCE OF 486.02
FEET TO A POINT WAICA IS 401.14 FEET (MEASURED PERPENDICULARLY) EAST FROM THE
WEST LINE AND 674.25 FZET (MEASURED PERPENDICULARLY) NORTH FROM THE SOUTH LINE OF
SAID SOUTHWEST 1/4; THEXCS EASTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF
448 .41 FEET TO AN INTERGFLTION WITH A LINE WHICH EXTENDS NORTHWARDLY FROM A
POINT WHICH IS 915.35 FEET (WMCASURED PERPENDICULARLY) EAST FROM THE WEST LINE
AND 369.08 FEET (MEASURED HFRPENDICULARLY) NORTH FROM THE SOUTH LINE OF SA1D
SOUTHWEST 1/4, TO A POINT WHICH (S 1264.36 FEET (MEASURED PERPENDICULARLY) NORTH
FROM THE SOUTH LINE AND 744.61 FZF. (MEASURED PERPENDICULARLY) EAST FROM THE WEST
LINE OF SAID SOUTHWEST 1/4; THENCE OUTHWARDLY| ALONG LAST DESCRIBED STRAIGHT
LINE, A DISTANCE OF 289.30 FEET TO THF NURTHERLY RIGHT-OF-WAY LINE OF PROPERTY
CONVEYED TO NORTHERN ILLINOIS GAS COMFANY.BY DEED RECORDED MARCH 6, 1963 AS
DOCUMENT 18736758; THENCE WESTWARDLY ALONG SAID NORTHERLY RIGHT-OF-WAY LINE, A
DISTANCE OF 69.89 FEET TO AN ANGLE POINT M FlID LINE; THENCE SOUTHWESTWARDLY
CONTINUING ALONG SAID NORTHERLY RIGHT-OF-WAY L7, A DISTANCE OF 729.45 FEET TO A
POINT WHICH IS 120.00 FEET EASTERLY FROM THE ;FTLRQECTION OF SAID NORTHERLY
RIGHT-OF-WAY LINE (EXTENDED SOUTHWESTWARDLY) WivH THZ WEST LINE OF SAID SOUTHWEST
1/4; AND THENCE NORTHWESTWARDLY ALONG A STRAIGHT LINE A DISTANCE OF 147.24 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, iLLINOIS.

|

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE GRANT CF FASEMENT FROM
NORTHERN ILLINOIS GAS COMPANY TO A.E. STALEY UFACTURING COMP/NY RECORDED MARCH
5, 1963 AS DOCUMENT 18736259 AND FILED AS DOCUMENT LR2080370 FOR CTU'MZTRUCTION,
OPERATION, RECONSTRUCTION, REPAIR, MAINTENANCE| AND USE OF TWO PUBLIC TR PRIVATE
ROAD CROSSINGS 30 FEET IN WIDTH OVER THE FOLLOWING DESCRIBED LAND, PRUVIDED THAT
SUCH ROADS BE LOCATED AND CONSTRUCTED AT SUBSTANTIALLY RIGHT ANGLES TO GAC-LEMONT
ROAD (ALSO KNOWN AS CHICAGO-JOLIET ROAD) : i

THE NORTHERLY 87.50 FEET OF THE SOUTHERLY 120.50 FEET (BOTH MEASUREMENTS BEING
PERPENDICULAR TO THE CENTER LINE OF THE SAG—LEHONT ROAD ALSO KNOWN AS THE CHICAGO
AND JOLIET ROAD) OF THE WEST 428 FEET OF THAT EART OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 37 NORTH, RANGE 11, EAST DF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE CENTER LINE OF THE SAG-LEMONT ROAD, ALSO KNOWN AS THE CHICAGO
AND JOLIEY ROAD; i

1

CONTINUED ON NEXT PAGE

Copyright American Land Tiie Association. ANl rights reservad. The use of this Form is restricted 1o ALTA licensees and ALTA members ]
in good slanding as of the date of usa. All other uses are prohibited. Reprinted nder license from the American Land Title Association, LAnD NiTL
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 NW7104195 EL

5.

THE LAND REFERRED TO IN THIS COMMITMENT 18 DjESCRIBED AS FOLLOWS (CONTINUED):

ALSO A TRIANGULAR SHAPED PARCEL OF LAND IN SAID SOUTHWEST 1/4 LYING SOUTHWESTERLY
OF A LINE DRAWN FROM A POINT 120 FEET NORTH Oﬁ THE INTERSECTION OF THE WEST LINE
OF THE SOUTHWEST 1/4 WITH THE NORTHERLY LINE OF SAID SOUTHERLY 120.50 FEET TOA
POINT IM 1HE NORTHERLY LINE OF SAID SOUTHERLY 120.50 FEET WHICH POINT IS 120 FEET
NORTHEASTERLY OF THE WEST LINE OF SAID SOUTHWEST 1/4 AS MEASURED ALONG THE
NORTHERLY ‘LA OF SAID SOUTHERLY 120.50 FEET. !

ALSO THE SOUTHZFLY 120.50 FEET (AS MEASURED PERPENDICULAR TO THE SOUTHERLY LINES)
OF THE FOLLOWING-DPZSCRIBED PROPERTY: THAT PART OF THE SOUTHWEST 1/4 OF SECTION
14, TOWNSHIP 37 NOFTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: BEGINNi%G AT THE POINT OF INTERSECTION OF THE CENTERLINE OF THE
CHICAGO AND JOLIET ROAL WiT! THE EAST LINE OF THE WEST 438 FEET OF SAID SOUTHWEST
1/4, WHICH POINT 1S 259.7Z FEET NORTH (MEASURED PERPENDICULARLY) FROM THE SOUTH
LINE OF SAID SOUTHWEST 1/4 /AND RUNNING THENCE [NORTH ALONG SAID EAST LINE OF THE
WEST 438 FEET A DISTANCE OF ©4Zz.55 FEET TO ITé POINT OF (NTERSECTION WITH THE
SOUTHERLY LINE OF THE RIGHT OF ‘#ir)OF THE GULF, MOBILE AND OHIO RAILWAY COMPANY
(FORMERLY THE CHICAGO AND ALTON RA'4POAD) AS THE SAME WAS THEN LOCATED: THENCE
NORTHEASTWARDLY ALONG SAID SOUTHERLY R'CHT OF [WAY LINE DISTANCE OF 339.82 FEET TO
A POINT WHICH 1S 749.98 FEET (MEASURE( PERPENDICULARLY) EAST FROM THE WEST LINE
AND 1236.21 FEET (MEASURED PERPENDICULARLY) NORTH FROM SAID SOUTH LINE OF SAID
SOUTHWEST 1/4; THENCE SOUTHWARDLY A DISTANCE QF 882.35 FEET TO A POINT ON SAID
CENTER LINE OF THE CHICAGO JOLIET ROAD WHICA IS 915.35 FEET (MEASURED
PERPENDICULARLY) EAST FROM SAID WEST LINE AND(%¢9.08 FEET (MEASURED
PERPEND | CULARLY) NORTH FROM SAID SOUTH LINE OF_©A1D SOUTHWEST 1/4; THENCE
WESTWARDLY ALONG SAID CENTER LINE OF ROAD A DISTANCE UF 71.77 FEET TO A POINT
WHICH IS 843.90 FEET (MEASURED PERPENDICULARLY) EAST F/OM SAID WEST LINE AND
362.51 FEET (MEASURED PERPENDICULARLY) NORTH FROM SAID MITHLINE OF SAID
SOUTHWEST 1/4, AND THENCE SOUTHWESTWARDLY, CONTINUING ALONG SAID CENTERLINE
OFROAD A DISTANCE OF 418.97 FEET TO THE POINT IOF BEGINNING.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS GRANT?D BY GRANT OF ROADWAY cASEMENT
RECORDED DECEMBER 11, 1962 AS DOCUMENT 18669216 BY NORTH AMERICAN CAR CORPORATION
TO A.E. STALEY MANUFACTURING COMPANY, TS SUCCESSORS AND ASSIGNS, IN COaVIN  WITH
NORTHAMERICAN AND ALL OTHERS HAVING A LIKE RIGHT TO PASS AND REPASS ALONG THAT
PORTION OF THE THEN EXISTING PRIVATE ROAD LOCATED ON THE SERVIENT TENEMENT KNOWN
AS THE “MALEY ROAD" WHICH LI1ES EASTERLY OF THE DOMINANT TENEMENT FOR {NGRESS
THERETO FROM THE LEMONT SAG ROAD (ALSO KNOWN AS THE CHICAGO AND JOLIET ROAD) AND
EGRESS FROM THE DOMINANT TENEMENT TO SAID ROAD.

PARCEL 4:
|

THAT PART OF LOT 3 IN PEW'S DIVISION, A PART OF SECTION 15, TOWNSHIP 37 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN. DESCRIBED AS THE EAST 20 FEET OF
LOT 3 MEASURED PERPENDICULAR TO THE EAST LINE THEREOF LYING SOUTH OF A LINE DRAWN
25 FEET SOUTHEASTERLY MEASURED PERPENDICULAR TO AND PARALLEL WITH THE NORTHERLY
LINE OF LOT 3, SAID PART LYING SOUTHEASTERLY OF THE RIGHT OF WAY OF G M AND 0

RIGHT OF WAY, IN COOK COUNTY, ILLINOIS. ;
|
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