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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORT4AGE dated June 2~ g, 2012, is made and executed
between PENU VENTURE, LLC, an Hlinois-limited liability company (“Grantor”}, and BMO
Harris Bank N.A. formerly known as Hartis N.A., whose address is 111 W. Monroe Street,

Chicago, [llinois 60603-4095 (“Lender™).

WHEREAS, Grantor granted to Lender a certain mer*gage dated August 28, 2008, which was
recorded in the office of the Cook County Recorder of iJeeds, State of Illinois on November 3,
2008 as Document No. 0830847033, and an Assignment of Rents dated August 28, 2008, and
recorded in Cook County, Illinois, on November 3, 2008 as frocument No. 0830847034, as
modified by Modification of Mortgage dated November 30, 2011,4ap4 recorded in Cook County,
Illinois on March 7, 2012 as Document No. 1206718062, as may be subssquently modified from

time to time (collectively, the “Mortgage”);

WHEREAS, the Mortgage encumbers real property legally described as follows:

See Exhibit “A” attached hereto and incorporated herein.

The Real Property or its address is commonly known as 6426 (Unit #3B & Unit #3J)
& 6432 (Unit #1K, Unit #1C & Unit #3F) N. Ridge Blvd., Chicago, IL. 60626.

The Real Property tax identification number is 11-31-401-098-1028 (Unit #3B); 11-31-
401-098-1036 (Unit #31); 11-31-401-098-1050 (Unit #1K); 11-31-401-098-1042 (Unit

#1C); and 11-31-401-098-1067 (Unit #3F).

WHEREAS, the original Mortgage secures loans to Grantor.
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WHEREAS, the Grantor is changing the terms of said loans and as a condition thereof, Lender
requires Grantor to enter into this Modification of Mortgage.

NOW, THEREFORE, in consideration of the premises and mutual covenants and agreements
contained herein and other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, and for the purposes of setting forth the terms and conditions of this
Modification, the parties, intending to be bound, hereby agree as follows:

1. RECITALS TRUE AND CORRECT. The above recitals are true and correct
and are incorporated herein by this reference.

2. IVCORPORATION OF THE MORTGAGE. The Mortgage, to the extent not
inconsistent with tiis Modification of Mortgage, is incorporated herein by this reference as
though the same was $et forth in its entirety. This Modification of Mortgage shall be considered
an integral part of the M<iigage, and all references to the Mortgage shall, on and after the date of
this Modification of Mortgzge, be deemed to be references to the Mortgage as amended by this
Modification of Mortgage. ‘To.the extent any terms and provisions of the Mortgage are
inconsistent with the modifications set forth below, such terms and provisions shall be deemed
superseded hereby. The Mortgage siai'remain in full force and effect and its provisions shall be
binding on the parties hereto.

3. MODIFICATION. Lender arid Grantor hereby modify the Mortgage as follows:

This Modification of Mortgage reflects the follewing and the term “Note” as used in the
Mortgage expressly and collectively includes: (1) tist the above referenced Mortgage now
secures a2 Promissory Note dated August 28, 2003 in the original principal amount of
$350,000.00 made by the Grantor to Lender bearing a varisble interest rate of Lender’s
Prime Rate plus two percent (2%) per annum and bearing s maturity date of September
30, 2012, together with all renewals of, extensions of, modificstions of, refinancings of,
consolidations of, and substitutions for the Promissory Note; and {2) amendment of the
name of Lender to read as follows: BMO Harris Bank N.A. formier); %nown as Harris
N.A., its successors and or/assigns.

4. CONTINUING VALIDITY. Except as expressly modified abov®. the terms of
the Mortgage shall remain unchanged and in full force and effect and are legally vald, binding,
and enforceable in accordance with their respective terms. Consent by Lender to this
Modification of Mortgage does not waive Lender’s right to require strict performance of the
Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification of Mortgage shall constitute a satisfaction of the Note, as amended, or any
other credit agreement secured by the Mortgage. It is the intention of Lender to retain as liable all
parties to the Mortgage and all parties, makers and endorsers of said notes, including
accommodation parties, unless a party is expressly released by Lender in writing. Any maker or
endorser, including accommodation makers, shall not be released by virtue of this Modification
of Mortgage. If any person who signed the original Mortgage does not sign this Modification of
Mortgage, then all persons signing below acknowledge that this Modification of Mortgage is

2027893v1




1223616102 Page: 3 of 8

UNOFFICIAL COPY

given conditionally, based on the representation to Lender that the non-signing person consents
to the changes and provisions of this Modification of Mortgage or otherwise will not be released
by it. This waiver applies not only to any initial extension or modification, but also to all such
subsequent actions.

5. REPRESENTATIONS AND WARRANTIES. The representations, warranties
and covenants set forth in the Mortgage shall be deemed remade and affirmed as of the date
hereof by Grantor, except that any and all references to the Mortgage in such representations,
warrantics and covenants shall be deemed to include this Modification of Mortgage and all
references to the Indebtedness shall be deemed to include the Note and the indebtedness
thereunder

6. NDT A NOVATION. It is the intent of the parties that this instrument shall not
constitute a novaticn and shall no way adversely affect the lien or priority of the Mortgage, the
Note or other Loan Diosuments.

SINATURE PAGE FOLLOWS
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IN WITNESS WHEREOF, the parties have executed this Modification of Mortgage as of the
day and year first above written.

LENDER:

BMO Harris Bank N.A. formegly know ag Harris N.A.

By:
Name: __Hechae/ 7o S bl /e
Title: Ve [Pres-A

STATE OF ILLINOIS® )

) S5.
COUNTY OF 55_& Qé)

I, 74/” €N )/é ﬂ[("i”//_ﬁ: , a Notary Public in and for the said
Counly, in the Stato aforesaid, DO CERTIFY that __ M /thgt ! Sidv s 7% .

[/ ﬂ of BMO Harris Bank N.A. icrmerly known as Harris N.A., personally known to me
to be the same person whose name is subsribed to the foregoing instrument as such officer,
appeared before me this day in person and acknewledged that he/she signed and delivered the
said instrument as histher own free and voluntary act and as the free and voluntary act of said
company, for the uses and purposes therein set forth.

* /
Given under my hand and notarial seal this 57/ day of /, 2) ?_:ﬁé‘_, 2012.

FING i f e VET o O
! Nota#y Public Y
My Commission Expires:  / /_,;1;"?; 3

"OFFICIAL SEAL"

¥ Karen S
N Sopata
{ M héotary Public, State of Hiinois
My ommls§:on Expires 1/28/2015
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IN WITNESS WHEREQF, the parties have executed this Modification of Mortgage as of
the day and year first above written.

GRANTOR:

PENU VENTURE, LLC, an Illinois limited liability company

By: ’7/{1“\1 AL \L‘LC (L

Name: Y/ AU A A
Title: Member ' J

STATE OF ILLINOIS - )

) SS.
COUNTY OF WW« )

e o »

1, {’&k{h Ceor TV 3 e5— , a Notary Public in and for the said
County, in the State aforesaid, DG CERTIFY that Tenrun MU e ((as Member of PENU
VENTURE, LLC, an Illinois limited Iability company, personally known to me to be the same
person whose name is subscribed to the‘Toregoing instrument as such, appeared before me this
day in person and acknowledged that he/she signed and delivered the said instrument as his/her
own free and voluntary act, and as the free and voluntary act of said limited hability company,
for the uses and purposes therein set forth.

. ]
Given under my hand and notarial seal this / ol day of /~Ju "‘EBC ,2012.

Notary Pubiic
My Commission Expires:

o
TR,
s,

W T,
» ) PATRICIA N LEE

FFIC Ly COMMISSION EXPIRES
P&/ OCTOBER 14, 2013

Fara'a"s
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EXHIBIT “A”
Legal Description
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EXHIBIT "A"

PARCEL 1:

UNIT 8432-1K IN RIDGE VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED.REAL ESTATE:

THAT PART OF LOTS .3 AND 4 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE NORTH LINE
OF LOT 3, SAID POINT BEING 272.0 FEEJ EAST OF THE WEST LINE OF LOT 3; THEMGCE SOUTH
PARALLEL WITH THE WEST LINE OF LOT 3, 101.20 FEET; THENCE EAST PARALLEL WITH THE NORTH
LINE OF LOT 3, 30.40 FEET; THENCE NORTH PARALLEL WITH THE WEST LINE OF LOT 3, 1.28 FEET;
THENCE EAST PARALLEL WITH THE NOHTH LINE OF LOT 3, 30.16 FEET; THENCE SOUTH PARALLEL
WITH THE WEST LINE OF LOTS 3 AND 4, 36.0 FEET; THENCE EAST PARALLEL WITH THE NORTH LINE
OF LOT 3 TO THE WESTERLY LUNE OF N. RIDGE BOULEVARD; THENCE NORTHWESTERLY ALONG SAID
WESTERLY LINE TO THE NORTH LINE OF LOT 3: THENCE WEST ALONG SAID NORTH LINE TO THE
POINT OF BEGINNING, ALL IN CIRCUIT COURT PARTITION OF THE SOUTH HALF OF THE S0UTH HALF
OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PHINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED AS EXHIBIT D" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS COCUMENT 8832926889 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMEN S,

PARCEL Z:

UNIT 6432-1C !« IDGE VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESVATE: .

THAT PART QF LOTS § AND 4 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE NORTH LINE
OF LOT 3, SAID POINT PEING 272.0 FEET EAST OF THE WEST LINE OF LOT 3; THENCE SOUTH
PARALLEL WITH THE WEST -JNE OF LOT 3,901 30 FEET: THENCE EAST PARALLEL WITH THE NORTH
LINE OF LOT 3, 3040 FEET: TUE7CE NORTH PARALLEL WITH THE WEST LINE OF LOT'3, 1.26 FEET;
THENGE EAST PARALLEL WITH 73iZ NORTH LINE OF LOT 3, 30.15 FEET; THENCE SOUTH PARALLEL
WITH THE WEST LINE OF LOTE 3 ANS-2, 36.0 FEET; THENGE EAST PARALLEL WITH THE NOHTH LINE
OF LOT 3 TO THE WESTERLY LINE CF N. RIDGE BOULEVARD; THENCE NORTHWESTERLY ALONG SAID
WESTERLY LINE TO THE NORTH LINE %F LOT 3; THENCE WEST ALONG SAID NORTH LINE TO THE
POINT OF BEGINNING, ALL IN CIRCUIT GS7T PARTITION OF THE SOUTH HALF OF THE SOUTH HALF
OF THE SOUTHEAST QUARTER OF SECTION 1, TOWNSH(P 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MESIDIAN, IN COOX COUNTY, ILLINOS

WHICH SURVEY 18 ATTACHED AS EXHIBIT "P" 70 TiE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 86328289 TOGETHER WITH ITS UNDIVILED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. .

PARCEL 3:

UNFT 5432-3F IN RIDGE VILLAGE CONDOMINIUM, AS DELINEAEZ ON A SURVEY OF THE FOLLOWING
DESGRIBED REAL ESTATE:

THAT PART OF LOTS.3 AND 4 DESCRIBED AS FOLLOWS: BEGINNIND AT A POINT [N THE NORTH LINE
OF LOT 3, SAID. POINT BEING 272.0 FEET EAST OF THE WEST LINF OF LDT 3; THENGCE S0UTH
PARALLEL. WITH THE WEET LINE OF LOT &, 101.80 FEET; THENCE EAE") PAATLLEL WITH THE NORTH
LINE OF LOT 3, 30.40 FEET; THENCE NORTH PARALLEL WITH THE WEST tN% OF LOT 3. 1.26 FEET;
THENCE EAST PARALLEL WITH THE NORTH LINE OF LOT 3, 30.15 FEET; THFWZC SOUTH PARALLEL
WITH THE WEST LINE OF LOTS 3 AND 4, 36.0 FEET; THENCE EAST PARALLEL \WITH-THE NORTH LINE
OF LOT 3 TO THE WESTERLY LINE OF N. RIMGE BOULEVARD; THENCE NORTHWESTESLY ALONG SAID
WESTERLY LINE TO THE NORTH LINE OF LOT 3; THENCE WEST ALONG SAID NORTH LINE TO THE
POINT OF BEGHINING, ALL IN GIRCUIT COURT PARTITION, OF THE SOUTH HALF OF THE SOUTH HALF
OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 47 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. [LLINOIS.

WHICH SURVEY 15 ATTACHED RS EXHIBIT D" TO THE DECLARATION QF CONDOMINIUM RECORDED
AS DOCUMENT 86329269 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 4:

UNIT 6426-38 IN RIDGE VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: ‘ .

THAT PART OF LOTS 3 AND 4 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE NORTH LINE

OF LOT 3. SAID POINT BEING 272.0 FEET EAST OF THE WEST LINE OF LOT 3; THENCE SOUTH
PARALLEL WITH THE WEST LINE OF LOT 3, 101 '30 FEET:; THENCE EAST PARALLEL WITH THE NORTH
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LINE OF LOT 3, 30.40 FEET; THENCE NORTH PARALLEL WITH THE WEST LINE OF LOT 3, 1.26 FEET;
THENCE EAST PARALLEL WITH THE NORTH LINE OF \OT 3, 30.15 FEET; THENCE SOUTH PARALLEL
WITH THE WEST LINE OF LOTS 3 AND 4, 36.0 FEET; THENCE EAST PARALLEL WITH THE NORTH LINE
OF LOT 3 TO THE WESTERLY LINE OF N. RIDGE BOULEVARD: THENGE MORTHWESTERLY ALONG SAID
WESTERLY LINE TO THE NORTH LINE OF LOT 3 THENCE WEST ALONG SAID NORTH LINE TO THE
POINT OF BEGINNING, ALL IN CIRCUIT COURT PARTITION OF THE SOUTH HALF OF THE SOUTH HALF
OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, :

WHICH SUAVEY IS ATTACHED AS EXHIBIT *D° TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMECHT 85320269 TOGETHER WITH ITS UNDIVIDED PERGENTAGE INTEREST IN THE COMMON

ELEMENTS.

PARCEL 5: -
UNIT 5426-.3.] IN RDGE VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCHRIBED REAL ESTAT ! )

THAT PART OF LOTS 3 AND & DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE NORTH LINE
OF LOT 3, SAID POINT BEN 272.0 FEET EAST OF THE WEST LINE OF LOT 3; THENCE SOUTH
PARALLEL WITH THE WEST LINE OF LOT 3, 101.30 FEET; THENCE EAST PARALLEL WITH THE NORTH
LINE OF LOT 3, 30,40 FEET; THINC NORTH PARALLEL WITH THE WEST LINE OF LOT 3, 1.26 FEET;
THENCE EAST PARALLEL WITH THZ NORTH LINE OF LOT 3, 30,16 FEET; THENCE SOUTH PARALLEL
WITH THE WEST LINE OF LOTS 3 AND#,.36.0 FEET;  THENCE EAST PARALLEL WITH THE NORTH UINE
OF LOT 3 70 THE WESTERLY UINE OF N. ZGE BOULEVARD; THENCE NORTHWESTERLY ALONG SAID
WESTERLY LINE TO THE NORTH UINE OF _OT 3; THENCE WEST ALONG SAID NORTH LINE TO THE
POINT OF BEGINNING, ALL IN CIRCUIT COURY PARTTTION OF THE SOUTH HALF OF THE SOUTH HALF
OF THE SOUTHEAST OUARTER OF SECTION 31, TSWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINGIPAL MERIDIAN, TN COOK COUNTY, ILLINGIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D* TO 11z DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 85328262 TOGETHER WITH ITS UNDIVIJZ0 PERCENTAGE INTEREST IN THE COMMON

ELEMENTS
The Reat Property. or Its address s commonly known sy 8426 {Unit #38 Unit #3J) & 6432 (Unit #1K, Unit

F1C & Unit #3F) N. Ridge"Bivd., Chicago, It 60626. The Real Tyaperty tax identification 'number ia

11-31-401-098-1028 (Unit #3B), 11-31-4014-098-1036 (Unit #3J), | "-31.401-098-1050 {Unit #1Kl,
11-31-401-098-1042 {Unit #1C) & 11-31-401-088-1067 {Unit #3F),




