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NOTICE: THIS SUBORDIATION AGREEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY FEeCOMING SUBJECT TO AND OF LOWER PRICRITY THAN THE
LIEN OF SOME OTHcFi OR LATER SECURITY INSTRUMENT.

SUBGRZANATION AGREEMENT t‘isgj 9’7 8/2

This Subordination Agreement ("Agreenient”} is made this Thirtieth day of July, 2012, by Bank
of America, N.A. (“Subordinating Lender”), a corjoration whose address is 101 South Tryon Street,
Charlotte, NC 28255,

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee of thaut certain Deed of TrustMortgage
("Security Document”) pursuant to that certain Security Document daied 12/07/2007 (the "Senior Lien"),
and executed by KIMBERLY M LYNCH and DANIEL J LYNCHK qiayether, the "Owner”) and
encumbering that cerain real property located at 6732 N JEAN AVE, CHICACQ, IL 60846 (address)
which is legally described on Exhibit "A” attached hereto and incorporated hereil (tie "Property”), which
Security Document was recorded on 01/17/2008 in Official Records Book N/A, Page W/A, as Instrument
No. 0801722057, of the Official Records of Cook County, llinois, as the same may h7ve been or is to
be modified prior hereto or contemporaneously herewith.
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WHEREAS, Bank of America, N.A. (“Junior Lien Holder"} has been requested to make a loan,
line of credit or other financial accommodation to Ownar, to be secured by either a deed of trust, deed
to secure debt or mortgage (collectively, the “Junior Lien"), covering without limitation, the Property and
secuting the indebtedness described therein including the payment of a promissory note or line of credit
(together, the “Nole") made by Owner andfor others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $188500.00 (“Principal Amount”), including provisions for
acceleration and payment of collection costs (collectively, the “Loan”); and ¢ pvde 9/3.3 }g—oiz

¥ 1023008417

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior to the Senior Lien;

WHZREAS, it is 1o the mutual benefii of the Subordinator, Owner and Junior Lien Holder that
Junior Lie\ Hzider make the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to zorstitute a lien upon the Property that is unconditionally prior and superior 10 the Senior
Lien.

NOW THERL=FORE, for valuable consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinalor hereby subordinates the Senior Lien to the Junior Lien and any renewals
or exlensions thereof, anc dasziares, agrees and acknowledges that:

(1} The Junior Lien and any renewa’s or extensions therecf, shall unconditionally be and remain at all
times a lien or charge on the property, giisi and superior to the Superior Lien.

(2} That Junior Lien Holder would not make-*!i#"L.oan without this subordination agreement.

(8) This Agreement is limited to the Principal Amount, plus interest and any additional amounts
advanced pursuant to the provision of the Note orJunior Lien for payment of insurance premiums,
laxes, cost of collection or protection of the value of tie “operty or Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit of ‘unior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be bindirg upon any purchaser (at foreclosure or
otherwise) of the Property, or any part thereof, and their respes~tive heirs, personal representatives,
successors and assigns,

{4) This agreement shall be the whole and only agreement with regard.ta the subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only insofar as would affect the
priority between the security instruments described herein, any pricr agreemenis as fo such
subordination including, but not limited to, those provisions, if any, contained in the. 3enior Lien, which
provide for the subordination of the Senior Lien to another security instrument, csed of trust or
mortgage.

(5) It consents to and approves (i) all provisions of the Note and Junior Lien securing the lour; and (ii}
all agreements, including but not limited to any loan or escrow agreements (collectively, the “Loan
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceeds of the New
Loan;

(6} Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lien Holder represented that it will, see to the application of such proceeds by
the person(s} 1o whom Junior Lien Holder disburses such procesds and any application or use of such
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordination
herein made in whole or in part.
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{(7) Itintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, ralinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

Charity Mendonca, Vice Presidart
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CALIFORNIA ACKNOWLEDGMENT

STATE OF ___Califomia }
COUNTY OF _4hcROAMELTT, }

?( I | z K
On €7186/2012.. before me, KQSTFER DAVID QGENILL 3 Notary Public, personally
appeared Charity Mendonca, of Bank of America, NA who proved to me on the basis of
satisfactory evidence to be the person{s) whose name(s) isfare subscribed to the within
incaument and acknowledged to me that hefshefthey executed the same in his/herftheir
auwwrized capacity(ies), an that by hisherftheir signature(s) on the instrument the person(s), or
the @ntity upon behalf of which the person(s) acted, executed the instrument.

Fcertify unzer PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my harz-and c?seal.
7 Sgmature —

My commission expires the e gey ol i id ER  2Zeiy

ATTENTION NOTARY: Althot gh .be information requested below Is QPTIONAL, & could
provent fraud:slent attachment of this certificata to another
document. ) - o
THIS CERTIFICATE MUST BE ATTACHED TO THE  Title of Documers Tyne _ $VBOR PILATIOU 4 4REENTU]
DOCUMENT DESCRIBED AT RIGHT Number of Pages _ 4 Data of Document__ 7130 {12

Signer(s) Other Tivan Nam=2 Above

el
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i:orm No. 3301 (01/08) ORDER NO: 7378215n
Short Form Commitment FILE NO: 7378215n
CUSTOMER REF; 242097487
Exhibit "A"

Real property in the City of CHICAGO, County of Cook, State of Illinois, described as follows:

LOTS 311 AND 312 IN ELMORE'S WILWOOD, BEING A SUBDIVISION OF THAT PART OF THE
NORTHERLY 80 ACRES OF THE NORTH EASTERLY HALF OF CALDWELL'S RESERVATION
BEING A TRACT OF LAND IN TOWNSHIPS 40 AND 41, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH LIES WESTERLY OF THE RIGHT OF WAY OF THE CHICAGO,
MILWAUKEE AND ST. PAUL RAILROAD AS PER PLAT THEREOF RECORDED JUNE 26, 1924 AS
DOCUME’ [ $486322 IN COOK COUNTY, ILLINOIS.

Commonly known as: 6732 N JEAN AVE, CHICAGO, IL 60646

APN #: 10-32-302-02£-0000 and 10-32-302-029-0000

(NNMAUWHN LYNCH
45512782
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