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CHICAGC, ILLINCIS
60613

4 [Space Above This Line For Recording Data]

Loan Number: 10400763279

MORTGAGE

MIN: 100196399002798450 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen: ire defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rulcs regarding the usage of woids used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whichus'dated  AUGUST 17, 2012 , together
with all Riders to this document.
(B} "Borrower"is MARTIN I, KOUTSKY SINGLE. #MaN

Borrower is the mortgagor under this Security Instrument.

(C}y "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sépavate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addr2ss and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of ILLINOIS
Lender's addreess s 3940 N RAVENSWQOD, CHICAGO, ILLINOIS 60613

(E} “Note" means the promissory notc signed by Borrower and dated AUGUST 17, 2012

The Note states that Borrower owes Lender THREE HUNDRED FOUR THOUSAND AND 00/10 0
Dollars (U.5. § 304,000.00 ) plus interest.

Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not tater than

SEPTEMBER 1, 2032

(F) "Property' means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFuwrms
Form 3014 1/01 Page 1 of 14 www_docmagi{_’,com
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(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
7] Balloon Rider [7] Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

X] Condomimum Rider ] Other(s) [specify]

Fixed Interest Rate Rider

(D "Applicabl ¥ «»" means all controlling applicable federal, state and local statutes, rcgulations, ordinances and
administrative rules and ozders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Associa.on Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower ol the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" meins any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is imuzicd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 2 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transizrs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss iransfers.

(L)Y "Escrow Items' means those items that arc descathed in Section 3.

(M) "Miscellaneous Proceeds" means any compensatior._s-ttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverapes described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking Gf a% ¢+ any part of the Property (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against theicnpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 <t seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tiin: to'time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally r¢laizd mortgage loan”
even if the Loan does not qualify as a " federally rclated mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whetrer or not that
party has assumed Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby miortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY ot COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarmng
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-09-241-036-1053

which curreniy has the address of 545 N DEARBORN ST APT 1401
[Street]
CHICAGO , Illinois 60654 ("Property Address"):
‘City) [Zip Code]

TOGETHER WITH all the-improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ! koreafter a part of the property. All replacements and additions shall also be
covered by this Sccurity [nstrument. AJor'the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that M¥RS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wita liw.or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or al..of tHose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action require ] of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawiiity seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the rFraperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend penerally the title to rlie Mroperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants-fur national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumint cévering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree-as f5llows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an “aio Charges. Borrower shall
pay when due the principal of, and interest an, the debt evidenced by the Note and any prpayment charges and late
charges due under the Note. Borrower shalil also pay funds for Escrow ltems pursuant to Sectivn 3. Payments due
under the Note and this Securily [nstrument shall be made in U.S. currency. However, if anv.check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruriest be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, tank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti] Borrower makes payment to bring the Loan current. [ Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €vrms
Form 3014 1/01 Page 3 of 14 www.dgémagic.com
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9, Protection of Lender's Interest in the Preperty and Rights Under this Security Instrument. If (a)
Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Propetty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sccured by a licn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repzirs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sect'on2.. Lender dees not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs nodiab.lity for not taking any or all actions authorized under this Section 9.

Any amounts diibesed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thiese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, /zon notice from Lender to Borrower requesting payment.

If this Security [nstrument“is)on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leas<nold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasebsid and the fee title shall not merge unless Lender agrecs to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requircd to maintain the Mortozge Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava lable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately/designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent'to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te Cenderthe amount of the separately designated
payments that were due when the insurance coverage ceased to be in effecl. Leader will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suchl2ss reserve shali be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalinct iz required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss rescrve seyments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insute( selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments wowasd.the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the L'oan und Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borawer shall pay
the premiums required to maintain Mortgage Insurance in cffect, ot to provide a non-refundable 1075 zeserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between Sorcwer and
Lender providing for such termination or unti! termination is required by Applicable Law. Nothing in tiis Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cater into
agreements with other parties that share or modify their risk, or reduce losscs. These agreements are on terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFgrmis
Form 3014 1/01 Page 7 of 14 www. docmagic. com
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that “Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance vnder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneirp.i at the time of such cancellation or termination.

11. Assignzier. of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Procceds are hereby assigned to
and shall be patd to Lenuer,

[ the Property is damzged, such Miscellaneous Procceds shall be applied to restoration or repair of the Property,
if the restoration or repair is <conomically fcasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal’ héve the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properiy to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proviptly. Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress payments as the-watk is completed. Unless an agreement is made in writing or Applicable
Law requircs interesd to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procecds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Peaceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valie of the Property, the Miscellaneous Proceeds shall be
applied to the sums securcd by this Security Instrument, whethr oo rot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vatue ¢fine Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is.equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiai faking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seodrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: 4¢j the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shallta paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tae frur market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the zincunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and L<pder otherwise
agrec in writing, the Miscellancous Proceeds shall be applied to the sums securcd by this Sccurity Instrumsat whether
or not the sums are then duc.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scntence) offers to make an award to scitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or (o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Insirument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ELLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propertly or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse.to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumers by ceason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by iender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from|thi'd. persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bea weiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s abligations.and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exec’#<'the Notc (a "co-signer): {a} is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer's wterest in the Property under the terms of this Security Instrument; (b) is not
perscnally obligated to pay the sums'secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signe:": consent.

Subject to the provisions of Section-i#; any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiting_and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sccurity Instrument shall bind (except as provided in Section 20% and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for-services performed in connection with Borrower's
default, for the purpose of protecting Lender's intcrest in the Prorerty and rights under this Security Instrument,
including, but not limited to, attorncys' fees, property inspection ard valuation fees. In regard to any other fees, the
absence of cxpress authority in this Security Instrument to charge a-specific-foc to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lawis finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loarexceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chirye to the permitted limit;
and {b} any sums alrcady collected from Borrower which exceeded permitted limits will e retanded to Borrower.
Lender may choose to make this refund by reducing the principal owced under the Note or by m.akirg 2 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeat without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aiceptance of
any such refund made by direct payment to Borrower will constitutc a waiver of any right of action Buirswer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
[f any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agrec by contract or it might be silent, but such silence shall not be
construed as a prehibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conllict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As 152d n this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words orwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} (he word "may" gives sole discretion without any obligation to take any action.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of ite Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legas! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bor-4or deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properiy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interestin borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i fisii of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exerciseyis prohibited by Applicable Law.

If Lender exerciscs this option, Lender siwilarive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nouice i=-given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thi’ Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. !i Burrower mects ceriain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontmued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this”Security. Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate: or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lenderall sums which then would be due
under this Security Instrument and the Note as if no aceeleration had occurred; (Fj-cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security/sustrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fesiincurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and () takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righss urdPr this Security
instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Instrument, shall eonfaue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such retnstaiement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money orders; <} certified
check. bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under Section I8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If therc is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will

ILLINO!S--SmgIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForms
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration 2:4d opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower prrsvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this“sesdan 20.

21. Hazardou{ Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardoys substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fl=minable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or/iormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
faws and laws of the jurisdiction wheZe lhe Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” include/ an): response action, remedial action, or removal action, as defined in
Environmental Law; and {d} an "Envircarental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanugp:

Borrower shall not cause or permit the presénce usc, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, or. or inthe Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the prescnce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. { The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of 1azardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance Of the Property (including, but not limited to,
hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any invettiganon, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving thed*rsperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environme:ial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazirdeus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverscly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or sy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necassay-Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heréirshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOIS- Slngle Family—-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFammne
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Itlinois homestead exemptien laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance cev.rage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protest Lender's interests in Bortower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower m.conaection with the collateral. Borrower may later cancel any insurance purchased by Lender,
bul only after providing[.ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intiést and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dat’ of the cancellation or expiration of the insurancc. The costs of the insurance may
be added to Borrower' s total outstarding halance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to (btaiu on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LCi-T 3LANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

WIAAL

MARTIN L KOUTSKY -Borrower -Borrower
/e (Seal) {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Dortower -Borrower

Witness: Witness:
ILLINOIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Forms
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[Space Below This Line For Acknowledgment]

State 01‘ ILL INO IS

County of COOK

The foregoing instrument was acknowledged before me this AUGUST 17, 2012

by MARTIN L KOUTSKY , S,m_af‘ NAN/

nature of Person Taking Acknowl@nem

CEFICIAL SEAL NM; M OY\Q QU\
)

TEMAKA ASHLEY | Title

NOTARY PUBLIC - STATE OF ILLINCIS
2 MY COMMISSION EXPIRES:04/23118

APPSR INPINLNIS N

T(Seal) Rciial Number, if any
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Loan Number: 1040076327%

FIXED INTEREST RATE RIDER

Date: AUGUST 17, 2012
Lender: GUARANTEED RATE, INC.

Borrower(s): MARTIN L KOUTSKY

THIS FIXED INTEREST RATE RIDER is made this 17th day of AUGUST, 2012
and is inc¢rpecated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sesurily Deed (the "Security instrument") of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED TATE, INC.
(the "Lender"). The Secyrity Instrument cncumbers the property more specifically described in the Security
Instrument and locatedat:

545 N DEARBORN ST APT 1401, CHICAGO, ILLINOIS 60654
{Property Address]

ADDITIONAL COVENANTS. inaZdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtee: zovenant and agree as follows:

A. Definition ( E ) "Note" of the Secufity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Jastrument:

( E ) "Note" means the promissory note signed by the Borrower and dated AUGUST 17, 2012
The Note states that Borrower owes Lender THREE HUNDRTD FOUR THOUSAND AND

00/100 Dollars (U.S. $ 304, 000.0C )
plus interest. Borrower has promised to pay this debt in regulai Perioic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2032 at the rate o 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and ¢oveants contained in this Fixed

Interest Rate Rider.
{Seal) _ o= (Seal)

MARTIN L KQUTSKY -Borrower Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal}
-Borrower -Borrower
ILLINCIS FIXED INTEREST RATE RIDER DocMagic €Formns
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Locan Number: 10400763279

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17thday of AUGUST, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Zander”) of the same date and covering the Property described in the Security Instrument and located at:

545 N DEARBORN ST APT 1401, CHICAGO, TLLINOIS 60654
[Property Address]

The Property inclides @ unit in, together with an undivided intercst in the common elements of, a
condominium project Krewn as:

THE RESIDENCES AT GRAND PLAZA CONDOMINIUMS

[Name of Condominium Project]

(the "Condominium Project”). f the owrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds tille to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ‘ac zovenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agrée 75 follows:

A. Condominium Obligations. Borrower shall perform all.of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent [ ocuraents” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws 52} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ai-grcs #ad assessments imposed
pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witn a scerally accepted
insurance carricr, a "master” or "blanket" policy on the Condominium Project which is satisfac.ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for thé ririeds, and
against loss by fire. hazards included within the term "extended coverage,” and any other hazards! m<luding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenaer waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalimeiis for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMaglc €Forms
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to commeon clements, any proceeds payable to Borrower are
hereby assigned and shail be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent o1 coverage 10 Lender.

D. “Coundemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Dorréwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the-un‘rer of the commen elements, or for any conveyance in lieu of condemnation, are hercby
assigned and shali-besid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a< provided in Section 11

E. Lender's Prior Colisant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partitien or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium P ojec., except for abandonment or termination required by law in the case
of substantia! destruction by fire or ot’ier)casualty or in the case of a taking by condemnation or eminent
domain; (i1) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of proféssisral management and assumption of self-management of the
Owners Association; or (iv) any action which wouleiiave the effcet of rendering the public Tiability insurance
coverage maintained by the Owners Association Lnacceptable to Lender.

F. Remedies. If Borrower docs not pay condoninixin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tins jaragraph F shall become additicnal debt of
Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear intercst from the date of disbursemeriiat the Mote ratc and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €Forms
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

/)] ?4/7& 4"' %JZ (sl (Sea

MARTIN L KOUTSKY -Borrower -Borrower
A S~ {Scal) (Seal)

-Borrower -Borrower

Z _ {Seal) {Seal)

-Borrower -Borrower
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EXHIBIT A

PARCEL 1:
UNIT W1401, THE RESIDENCES AT GRAND PLAZA CONDOMINIUMS, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 4AAND 4B, IN THE SUBDIVISION AT GRAND PLAZA, AS SAID LOTS ARE LOCATED AND
DELINEATED BOTH HORIZONTALLY AND VERTICALLY IN SAID SUBDIVISION, BEING A RESUBDIVISION
OF ALL OF BLOCK 25, IN KINZIE'S ADDITION TO CHICAGO, IN SECTION 10, ALSO OF BLOCK 16 IN
WOLCOTT'S ADDITION TO CHICAGO, IN SECTION 9, AND ALSO ALL OF THE VACATED ALLEY, 18 FEET
WIDE, IN SAID BLOCKS 16 AND 25 HERETOFORE DESCRIBED, ALL IN TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERID!AN, ACCORDING TO THE PLAT THEREOF RECORDED
DECEMBER 29,2003 AS DOCUMENT NO. 0336327024 WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "A" TC THZ DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED OCTOBER 26, 2005, AS
DOCUMENT 0529910137, ASAMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS FOR THE BENEF!™OF PARCEL 1 AS CONTAINED IN ARTICLE 3.4 OF THE DECLARATION OF

COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AUGUST 3, 2005 AS
DOCUMENT 0521518064,

PIN: 17-09-241-036-1053
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