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HOME AFFORDABLE MODIFIZZTION AGREEMENT
APN:[7-34-301-034- 0000

Borrower (“I")': TOMASZ STRZELCZAK
Original Lender/Beneficiary Lender or Servicer ("Lender"): Rank-of America, N.A.
Date of first lien mortgage, deed of trust, or security deed ("Morig2ge") and Note
("Note"): April 30, 2007
Loan Number: 040687231294460616
Property Address (See Exhibit A for Legal Description if applicable)
(“Property”): 1620 S MICHIGAN AVE 901, CHICAGO, IL 60616

%ee Exhibit B for assignments of record if app|icable
ey Mo Recorde X $/9l007 Doc 189071791173

1 1f more than one Borrower or Montgagor executing this document each is referred to as 'l Far purposes of this
document wards signifying the singular (such as 1"} shall include the piural (such as ‘we’) and vice versa wreie
appropriate
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If my representations and covenants in Section 1 continue to be true in all material
respects, then this Home Affordable Modification Agreement (“Agreement”) will, as set
forth in Section 3, amend and supplement (1) the Mortgage on the Property, and (2) the
Note secured by the Mortgage. The Mortgage and Note together, as they may
previously have been amended, are referred to as the “Loan Documents.” Capitalized
terms used in this Agreement and not defined have the meaning given to them in Loan
Documents.

I undeistand that after | sign and return two copies of this Agreement to the Lender, the
Lender will send me a signed copy of this Agreement. This Agreement will not take
effect unlzss the preconditions set forth in Section 2 have been satisfied.

1. My Repissentations and Covenants. | certify, represent to Lender, covenant
and agree:

A. | am experiencing a financial hardship, and as a result, {i) { am in default
under the Leup uocuments or my default is imminent, and (i} | do not have
sufficient income-or access to sufficient liquid assets to make the monthly
mortgage payments pow or in the near future;

B. One of the borroweis signing this Agreement lives in the Property as a
principal residence, ana 1-Property has not been condemned;

C. There has been no impermissible change in the ownership of the Property
since | signed the Loan Docuienis. A permissible change would be any
transfer that the lender is required ry law to allow, such as a transfer to add
or remove a family member, spouse ©; aamestic partner of the undersigned
in the event of a death, divorce or marriage;

D. | have provided documentation for alt incuma that | receive (and |
understand that | am not required to disclose child support or alimony unless
t chose to rely on such income when requesting tc qualify for the Home
Affordable Modification program (“Program”));

E. Under penalty of perjury, all documents and informatior | lxave provided to
Lender in connection with this Agreement, including the dosuments and
information regarding my eligibility for the Program, are true ard currsct;

F. If Lender requires me to obtain credit counseling in connection-win_the
Program, | will do so; and

G. | have made or will make all payments required under a trial period plan.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT -Single Family — Fannie Mas/Freddis
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2. Acknowledgements and Preconditions to Modification. | understand and
acknowledge that:

A

If prior to the Modification Effective Date as set forth in Section 3 the
l.ender determines that any of my representations in Section 1 are no longer
true and correct or any covenant in Section 1 has not been performed, the
Loan Documents will not be modified and this Agreement will terminate. In
that event, the Lender will have all of the rights and remedies provided by
the Loan Documents; and

| understand that the Loan Documents will not be modified unless and until
() the Lender accepts this Agreement by signing and returning a copy of it
w0'mz, and (i) the Modification Effective Date (as defined in Section 3) has
ocoviren. | further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if | fail
to meet any.cne of the requirements under this Agreement.

3. The Modification:” If mv representations and covenants in Section 1 continue to
be true in all material respects and all preconditions to the modification set forth
in Section 2 have been mst, the Loan Documents will automatically become
modified on April 01, 2012 (th» “Modification Effective Date”) and all unpaid late
charges that remain unpaid wiil e waived. | understand that if | have failed to
make any payments as a preconcinun to this modification under a trial period
plan, this modification will not tak=_effact. The first modified payment will be
due on April 01, 2012.

A
B.

C.

The Maturity Date will be: January 1, 2757,

The modified principal balance of my nWete- will include all amounts and
arrearages that will be past due as of the ‘mudification Effective Date
(including unpaid and deferred interest, fees, escrow advances and other
costs, but excluding unpaid late charges, collectivaly. "Unpaid Amounts"}
less any amounts paid to the Lender but not previously credited to my Loan.
The new principal balance of my Note will be $340,157.84 (the “New
Principai Balance”). | understand that by agreeing to':zad the Unpaid
Amounts to the outstanding principal balance, the added Unpaid Amounts
accrue interest based on the interest rate in effect under this Agiesmant. |
also understand that this means interest will now accrue on thé urnaid
interest that is added to the outstanding principal balance, which wouid nat
happen without this Agreement.

Interest at the rate of 2.000% will begin to accrue on the New Principal

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT —Single Family = Fannie Mae/Freddie
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Balance as of March 01, 2012 and the first new monthly payment on the
New Principal Balance will be due on April 01, 2012. My payment schedule
for the modified loan is as follows:

Years |Interest |Interest Rate Monthly Monthly Total Payment Begins On | Number of
Rate Change Date Prin& Imt  jEscrow Monthly Monthly
Payment Payment Payment* Payments
Amount Amount*

1-5 2.000% |March 01, 2012 $1,078.11 |5408.45 $1,486.56 |April01,2012 60
May adjust | May adjust
periodically | periodically
6 | 3.000% |[March 01,2017 $1,247.27 {May adjust |May adjust |April 01,2017 12

Lo periodically | periedically
7-39  13.27%% [March 01,2018 $1,402.44 |May adjust |May adjust | April 01, 2018 394

| pericdically | periodically

* The eicrow payments may be adjusted periodically in accordance with
applicable~law and therefore my total monthly payment may change
accordingly

The above teyms in-this Section 3.C. shall supersede any provisions to the
contrary in the Loan Documents, including but not limited to, provisions for
an adjustable, step ¢r simple interest rate.

| understand that, if | hava 4 pay option adjustable rate mortgage loan, upon
modification, the minimum morthly payment option, the interest-only or any
other payment options will ho longer be offered and that the monthly
payments described in the abov: pavment schedule for my modified Loan
will be the minimum payment that v/ill be due each month for the remaining
term of the Loan. My modified Loan-wil not have a negative amortization
feature that would allow me to pay less thar. the interest due resulting in any
unpaid interest being added to the outstaiiuing principal balance.

D. I will be in default if | do not comply with the terms of the Loan Documents,
as modified by this Agreement.

E. If a default rate of interest is permitted under the Loari Jocuments, then in
the event of default under the Loan Documents, as amended, the interest
that will be due will be the rate set forth in Section 3.C.

4. Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authornizad
representative(s) have signed this Agreement, unless (i) a borrower or
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co-borrower is deceased; (ii) the borrower and co-borrower are divorced and
the property has been transferred to one spouse in the divorce decree, the
spouse who no longer has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue to be held liable
for the obligation under the Loan Documents); or (iii) the Lender has waived
this requirement in writing.

B. That this Agreement shall supersede the terms of any modification,
forbearance, trial period plan or other workout plan that | previously entered
into with Lender,

<. To comply, except to the extent that they are modified by this Agreement,
with all covenants, agreements, and requirements of Loan Documents
iicluding my agreement to make all payments of taxes, insurance
pieamiums, assessments, Escrow Items, impounds, and all other payments,
the-ariount of which may change periodically over the term of my Loan.

D. That thi:-Agreement constitutes notice that the Lender's waiver as to
payment of 'Escrow ltems, if any, has been revoked, and | have been
advised of thie amount needed to fully fund my escrow account.

E. That the Loan Documeiits as modified by this Agreement are duly valid,
binding agreements, enforceable in accordance with their terms and are
hereby reaffirmed.

F. That all terms and provisions cf tha Loan Documents, except as expressly
modified by this Agreement, remzio-in full force and effect; nothing in this
Agreement shall be understood or ceasirued to be a satisfaction or release
in whole or in part of the obligations coritzed in the Loan Documents; and
that except as otherwise specifically proviced in, and as expressly modified
by, this Agreement, the Lender and | will be bcuna by, and will comply with,
all of the terms and conditions of the Loan Documerits.

G. That, as of the Modification Effective Date, notwinstanding any other
provision of the Loan Documents, if all or any part of 1ne Property or any
interest in it is sold or transferred without Lender's prio: written consent,
Lender may, at its option, require immediate payment in ful! o7 all sums
secured by the Mortgage. Lender shall not exercise this optionf state or
federal law, rules or regulations prohibit the exercise of such option 4s of the
date of such sale or transfer. If Lender exercises this option, Lende snall
give me notice of acceleration. The notice shall provide a period of not (ess
than 30 days from the date the notice is delivered or mailed within which !
must pay all sums secured by the Mortgage. If | fail to pay these sums prior
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to the expiration of this period, Lender may invoke any remedies permitted
by the Mortgage without further notice or demand on me.

H. That, as of the Maodification Effective Date, | understand that the Lender will
only allow the transfer and assumption of the Loan, including this
Agreement, to a transferee of my property as permitted under the Garn St.
Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the
Property will not be permitted, under any other circumstance, to assume the
Loan. Except as noted herein, this Agreement may not be assigned to, or
assumed by, a buyer or transferee of the Property.

. That, as of the Modification Effective Date, if any provision in the Note or in
any addendum or amendment to the Note allowed for the assessment of a
renalty for full or partial prepayment of the Note, such provision is null and

voian

J. That/| »4ill cooperate fully with Lender in obtaining any title endorsement(s),
or similer-ttle insurance product(s), and/or subordination agreement(s) that
are necessiiy or required by the Lender's procedures to ensure that the
modified mouigage Loan is in first lien position and/or is fully enforceable
upon modificatior and that if, under any circumstance and not withstanding
anything else to thc rontrary in this Agreement, the Lender does not receive
such title endorsemei*(s), fitle insurance product(s) and/or subordination
agreement(s), then the izrra= of this Agreement will not become effective on
the Modification Effective Date-and the Agreement will be null and void. |
also agree to allow Lender t¢_attach an Exhibit A to this loan modification
which will include a Legal Descriptian, recording information of the original
security instrument, and any other ralevant information required by a County
Clerk's Office to allow for recording if--and when recording’ becomes
necessary for Lender.

K. That | wilt execute such other documents as riay be reasonably necessary
to either (i) consummate the terms and conditiviis of this Agreement; or (ii)
correct the terms and conditions of this Agreemeat .f-an error is detected
after execution of this Agreement. | understand tha* sither a corrected
Agreement or a letter agreement containing the correction vill be provided
to me for my signature. At Lender’s option, this Agreement will »& void and
of no legal effect upon notice of such error. If | elect not to Lign any such
corrective documentation, the terms of the original Loan Documanis shall
continue in full force and effect, such terms will not be modified 0y this
Agreement, and | will not be eligible for a modification under the Ve
Affordable Modification program.

L. That Lender will collect and record personat information, including, but not
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limited to, my name, address, telephone number, social security number,
credit score, income, payment history, government monitoring information,
and information about account balances and activity. In addition, |
understand and consent to the disclosure of my personal information and the
terms of the trial period plan and this Agreement by Lender to (i) the U.S.
Department of the Treasury, (ii) Fannie Mae and Freddie Mac in connection
with their responsibilities under the Home Affordability and Stability Plan; (iii)
any investor, insurer, guarantor or servicer that owns, insures, guarantees or
services my first lien or subordinate lien (if applicable} mortgage loan(s); (iv)
companies that perform support services for the Home Affordable
Modification Program and the Second Lien Modification Program; and (v)
any HUD certified housing counselor.

M./ Tkat if any document related to the Loan Documents and/or this Agreement
is tust. misplaced, misstated, inaccurately reflects the true and correct terms
and cor.ditions of the Loan as modified, or is otherwise missing, | will comply
with the Lender's request to execute, acknowledge, initial and deliver to the
Lender any ancumentation the Lender deems necessary. If the Note is
replaced, the Lender hereby indemnifies me against any loss associated
with a demand or, the Note. All documents the Lender requests of me under
this Section 4.N. siieli be referred to as "Documents." | agree to deliver the
Documents within teri (70! days after | receive the Lender's written request
for such replacement.

N. If my Loan Documents govern a'home equity loan or line of credit, then |
agree that as of the Modification Ziiactive Date, | am terminating my right to
borrow new funds under my home equity loan or line of credit. This means
that | cannot obtain additional advanices, and must make payments
according to this Agreement. (Lender‘may have previously terminated or
suspended my right to obtain additional zdvances under my home equity
loan or line of credit, and if so, | confirm and akncwledge that no additional
advances may be obtained )

0. BORROWERS PROTECTION PLAN If | have a.coun with Borrowers
Protection Pian® (“BPP”") under my Loan Documents, tni:n i understand and
agree that, unless | notify Lender of my request to cance! BPP or my BPP
has already been cancelled or terminated in accordance with its t2rms, my
BPP will remain on my Loan, as modified in accordance” »ath this
Agreement, and will continue to be governed by the terms of my Borrowers
Protection Plan Addendum, which is the contract containing the tern's and
conditions of BPP that | received at closing of my original Loan.

| understand that | may cancel BPP at any time by calling 1-866-554-2676. If

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT -Single Family = Fannie Mas/Freddie
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| notify the Lender of my request to cancel BPP within sixty (60) days after
the Modification Effective Date, | will receive a refund of any BPP fees | pay
with respect to any period after the Modification Effective Date. | further
understand that BPP on my Loan may have already been cancelled or
terminated by its terms, such as if any monthly fee for BPP has remained
unpaid 90 days after its due date.

For purposes of my modified Loan, the “Monthly Payment” under the
Borrowers Protection Plan Addendum will be the monthly payment of
principal and/or interest as modified under this Agreement. With the
exception of BPP benefits based on the outstanding balance of my Loan (if
any), benefits under the BPP on my modified Loan will be calculated based
on this new Monthly Payment amount, subject to the terms of the Borrowers
Protection Plan Addendum.

For puiroses of my modified Loan, the monthly fee for BPP, which is the
monthly amount charged to me for BPP, will be recalculated based on the
perceniage <ot forth in my Borrowers Protection Plan Addendum (or
Borrowers Prutection Plan Confirmation Letter, as applicable). 1 understand
that the montnly ‘s for BPP, as a percentage of my monthly payment of
principal and/or interest as modified under this Agreement, may be higher if
the monthly payment vider my modified Loan is or becomes higher than the
monthly payment that w2s.due on my Loan prior to modification under this
Agreement. The monthly fee for BPP will be payable at the same time and
place as payments of principé | and/or interest under my modified Loan. The
“Protection Date” under the Boirowars Protection Plan Addendum, which is
the date upon which my BPP beczine effective, and the “Expiration Date”
under the Borrowers Protection Plan- Acdendum, which is the date upon
which my BPP will automatically expiie’ will not be changed by this
Agreement. | will refer to my Borrowers Protection Plan Addendum for
complete terms and conditions of my BPP.

If | have experienced a qualifying event that is eng'ble for benefits under
BPP, | should contact Bank of America imineuiately by calling
1-866-317-5116.

P. OPTIONAL PRODUCTS PURCHASED AFTER CLOSING i unzerstand and
agree that any optional product(s) | may have purchased after the clzsing of
my Loan, the cost for which | agreed to have added to my Total ‘vionthly
Payment: (a) will remain in force so long as | add the amount due and owing
to my Total Monthly Payment each month; and (b) will continue 1w
governed by the terms of the documents the provider of the optional product
delivered to me (“Governing Documents”), unless (i) | notify the provider of

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT —Single Family = Fannie Mae/Freddie
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the optional product of my request to cancel; or (ii) | fail to pay any and all
amounts payable when due, at which time the optional product may
terminate as provided under the terms of the Governing Documents. |
understand that if | have questions regarding any optional product(s) | may
have purchased, | should contact Bank of America by calling 800-641-5298.
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Wereof, The Lender ang | havgexecuted this Agreement.
JO

MASZ STRZELCZAK

5’1‘?’20:?_

Date

Date

Witness mgra..cre line should specify that it is designated for a witness to sign
including a line des'gnafed for the witness' printed name

Witness Signature:

Witness Printed Name: m E) §25¢
Withess Date: 3[4“' '?./

[Space Below This Line "ur Acknowledgement]

STATE OF it

COUN foov

On gllj l '!'Z _—._ before Me, ‘fglpe DAw </ Notary Public, personally
appeared TOMASZ STRZELCZAK personally known 4io-me (or proved to me on the
basis of satisfactory evidence) to be the person(s) whose ciame(s) is/are subscribed to
the within instrument and acknowledged to me that helsheifhry executed the same in
his/heritheir authorized capacity(ies), and that by

instrument the perso;? or entity upon behalf of wifch the per'9 ‘

the instrument. M,
PES ER WREKI

WITNESS gy fand a Notary Public o'uw <+ inols
y Commission Expire s Aur 28 2014

lal seal.

Notary Signa

715'95’& DAﬁSK/I Notary Public Printed Name Please Seal Hare

g ,ké»/ i b4 Notary Public Commission Expiration Date
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DO NOT WRITE BELOW THIS LINE.

e o e e e e e e e o e e e Ve e o 9k ok e e e e e ok ek o e e e sl e o o o i o ks ok o e kvl e e ok o o s B ke

THIS SECTION IS FOR INTERNAL BANK OF AMERICA, N.A. USE ONLY

UVW*’\/ U& hel ~L

Bank of AO'IEI'ICS N.A.

400 3 10

Date

.Spane Below This Line For Acknowledgement]

sTATE OF _(ploreotes

COUNTY OF _Eeeprnfreal
On Y-\ before Me Liarin Teidsuacevsy Notary Public, personally
appeared vy - adorme s\

personally known to me (or proved to e on the basis of satisfactory evidence) to be the
person(s) whose name(s) isfare subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/ie/their authorized capacity(ies), and that
by hisfher/their signature(s) on the instrument te person(s), or entity upon behalf of
which the person(s) acted, executed the instrumeit:

WITNESS my hand and official seal.

%jﬂ)’”’l Notary Signature

Ll-fnr-; D A8 poert L Notary Public Printed Name Please Seal Here

[2(221:§ Notary Public Commission Expiraton Date

LYNN HOLDSW RTH
NOTARY PUBLIC, STATE OF COLURADO

My Comm. Expires December 27, 2015

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT =Single Family — Fannie Mas/Freddie
Mac UNIFORM INSTRUMENT Form 3167
3/09 (rev. 8/09) (page 12 of 12 pages)

O A




1223708081 Page: 12 of 12

UNOFFICIAL COPY

Property Address: 1620 SOUTH MICHIGAN AVE., #901
CHICAGO, IL 60616

PIN #: 17-22-301-024

Unit No. 901 and P-194 in the 2620 S. Michigan Condominium together with its
undivided percentage interest in tlie\common elements as defined and delineated in
the Declaration of Condominium recorded as Document Number 0621535044 as amended
from time to time in the Southwest Frzetional 1/4 of Section 22, Township 39 North,
Range 14, EBast of the Third Principal Mzridian, in Cook County, Illinois



