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ASSIGN#ENT OF RENTS AND LEASES

This Assignment of Rents And Leases (" Ass’gnment") is made this 31st dayof JULY, 2012 by

UK JOON KIM AND JIN YEE KIM, {USRAND AND WIFE, AS JOINT TENANTS
(" Assignor") to

MB FINANCIAL BANK, N.A.
(" Assignee")

RECITALS

A. As ofthe date hereof, Assignor has delivered to Assignee a Promissory Note (uie "Note™ of even date herewith, in the principal amount
of$130,000.00 which Note is secured by a Deed Of Trus. Wiih-Assignments Of Rents and a Security
Agreement of even date herewith (the "Deed Of Trust") constituting a lien on certzip-interest in real property located at,
235 W. VAN BUREN ST., UNIT 1520, CHICAGO, ILLINC12-60607

in the County of COOK State of ILLINOIS and legally dcscribed as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF, AS EXHIBIT "A".
A.P.N.: 17-16-238-020-1042

(the "Subject Property").

B. As a condition to the making of the loan from Assignor, the repayment obligation of which is represented by the Note,
Assignee has required Assignor to assign to Assignee all the rights, interest and privileges which Assignor, as landlord, has |
and may hereafter have in the leases now existing or hereafter made (the "] eases") demising all or any portion of the Subject

Property. |
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ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:

UNIT 1520 IN THE 235 W. VAN BUREN CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY:

THAT PART OF LOTS 65, 66, 67, 68, 69, 70, 71, 72, 73 AND 74 (TAKEN AS A TRACT) IN BLOCK 90 IN SCHOOL SECTION
ADDITION TO CITY OF CHICAGO, IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK QUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0915934034, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST 1N THE COMMON ELEMENTS.

Permanent [ndex Number:
Property ID: 17-16-238-020-1042

Property Address:

235 W. Van Buren, Unit 1520
Chicago, IL 60607
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NOW, THEREFORE, for a good and valuable consideration, the receipt and adequacy of which is hereby acknowledged,
Assignor hereby conveys, transfers and assigns unto Assignee all of the Leases including, specifically but without limitation
to, those described in Exhibit "B" attached hereto and by this reference incorporated herein, together with any modifications,
renewals or extensions thereof and together with all rents, income and profits due or to become due therefrom.

IN CONNECTION THEREWITH, Assignor hereby covenants and declares as follows:

1. Solong as Assignor shall not have received from Assignee written notice that Assignor is in default under any of its
obligations under the terms of the Note, the Deed Of Trust or this Assignment, Assignor reserve the right to collect all rents,
income and profits from the Leases and to retain, use and enjoy the same, provided, however, that even before default occurs
rents not due und#«¢ tire terms of any of the Leases shall be collected or accepted without the prior written consent of Assignee.
Said reserved right o= the part of automatically and absolutely in the event that Assignee shall deliver to Assignor, at the
address hereinafter set torth, a written notice declaring the occurrence of an event of default under the Note, the Deed Of Trust
or this Assignment.

2. As an incident to (he' Assignment hereby made and anything to the contrary contained in Paragraph | hereof
notwithstanding, Assignor hercbv assigns to Assignee any award made hereafter to it in any court proceeding involving any
of the Leases in any bankruptcy, ins>lvency or reorganizing proceedings in any state or federal court, and any and all payments
made by such tenants in lieu of rent. Assigvor hereby appoints Assignee as its irrevocable Attorney-in-Fact to appear in action
and/or to collect any such award or payuueut.

3. Assignor, in the event of default in the performance of any of the terms and conditions of the Note, the Deed Of Trust
or this Assignment, hereby authorizes Assignee, atits option, to enter upon, take possession of, manage and operate the Subject
Property or any part thereof; make, cancel, enforce oi mod:fy leases; obtain and evict tenants; and fix or modify rents and do
any and all acts which Assignee deems necessary and to pr<toct the security hereof; and either with or without taking possession
of Subject Property, in its own name sue for or otherwise col'sci-and receive such rents, income and profits, including those
past due and unpaid, and apply the same, less costs and expeuses of operation and collection, including reasonable attorney's
fee, upon any indebtedness secured hereby, and in such order ac Assignee may determine.

4. The receipt by Assignee of any rents, income or profits pursusut to.this Assignment after the institution of foreclosure
proceedings cither by court action or by the private power of sale contair i the Deed Of Trust shall not cure such default nor
affect such proceedings or any sale pursuant thereto, nor shall the receipt of this Assignment or any rents, income or profits
pursuant hereto be deemed to limit any rights of Assignee or obligation of Assipuor under the Deed Of Trust.

5. All amounts received by the Assignee from time to time pursuant to this Assignment shall be applied (i) first to the
payment of all costs and expenses incurred by Assignee in connection with the masagement and operation of the Subject
Property and all costs and expenses incurred in connection with enforcement of Assignee's r*ghts hereunder, including reason
fees with interest thereon at the rate of interest specified on the Note; (ii} to the payment of all socrued interest on Note; (iii}
to the payment of all unpaid principal on the Note; (iv) to the payment of all other obligations ¢£ Assignor under the Note and
Deed Of Trust, and (v) the balance, if any, shall be distributed to Assignor.

6. Assignee shall not be obligated to perform or discharge any obligation or duty to be perfor:ies o discharged by
Assignor under any of the leases, and the Assignor hereby agrees to indemnity, defend and hold harmless {rum any and all
liability arising from any of the Leases or from this Assignment. This Assignment shall not place responsibility f2t ihe control,
care, management or repair of the Subject Property upon Assignee or make Assignee responsible or liable for auy negligence
in the management, operation, upkeep, repair or control of the Subject Property resulting in loss or injury or death to any
tenant, licensee, employee or stranger,

7. Assignor covenants and represents that except as may have been disclosed to Assignee in writing, (i) Assignor has full
right and title to assign the Leases and the rents, income and profits due or to become due thereunder, (ii) the terms of the
Leases have not been changed from the terms in the copies of the Leases in Exhibit "B" hereto submitted to Assignee for
approval, (iii) no other assignment of any interest therein has been made, (iv) there are no existing defaults under the provision
thereof, (v) there are no offsets, credits or defenses to the payment of any obligation under any of the Leases; and (vi} Assignor
will not hereafter cancel, surrender or terminate any of the Leases, exercise any option which might lead to such termination
or change, alter or modify them or consent to the release of any party liable thereunder or to the assignment of the lessces'
interest in them without the prior written consent of Assignee.
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8. Assignor hereby authorizes Assignee to give notice in writing of this Assignment at any time to any tenant under any
of the Leases. At the option of Assignee, any such notice to a tenant may be accompanied by a copy of this agreement.

9. Violation of any of the covenants, representations and provisions contained herein by Assignor shall be deemed a
default under the terms of the Note and the Deed Of Trust,

10. Default by Assignor under any of the terms of the Leases assigned herein shall be deemed a default under the terms
of the Note and the Deed Of Trust. Any expenditures made by Assignee in curing such a default on Assignor's behalf, with
interest thereon at the rate of interest specified on the Note, shall become part of the debt secured by this Assignment and the
Deed Of Trust.

11. Paymer! in full of the Note and satisfaction of all obligation secured by the Deed Of Trust and the duly recorded
release or reconveyarice of the Subject Property described therein shall automatically terminate this Assignment.

12. This Assignmer. spplies to and binds the original Assignor and its heirs, administrators, eXecutors, successors and/or
assigns, as well as any subseqnuent owner of the Subject Property.

13. As used herein, theierin "Assignee” means the holder of the Note or any interest herein.

14. This Assignment is intendcd to cover all leases now or hereafter created which affect the Subject Property.
Nevertheless, Assignor agrees that it »ii!, at any time and from time to time, on demand of Assignee, execute specific
Assignments of any future Lease or Leases affecting any portion of the Subject Property.

15. This Assignment shall be governed by aad construed to be in accordance with the laws of the State of California,
except as preempted by Federal law.

IN WITNESS WHEREOF, Assignor has executed tius Assignment as of the date first above written.

A o Bn oo

(Assignor) UK C,‘VﬁON XIM (Assigr:n) MIN YEE &IM ©

{Assignor) (Assignor) LIk

(Assignor) (Assignor) [
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State of ILLINOIS }
} ss.
County of COOK )

UK JOCON KIM AND JIN YEE KIM

The foregoing instrument was acknowledged before me by

thisgﬁ day:r'. _wg’

Witness my hand und 6fGeial seal.

GOtary Public

Qubocca W0 Busch

Print or Type Name e

(Seal) My cummission expires:

voostAl

LA RUSCH
Notary -7 2o _Sizie of IHinoig
My Cam <5 0 Expiresidng 28, 2016

QFFICIAL SEAL
REBECCA M RUSCH
Notary Public - State of lliinois
My Commission Expires Aug 28, 2015
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