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Mortgage

Definitions. Words used in multiple scetions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 arid 21. Certain mles regarding the usage of words used in this
document are also provided in Section 16

{A) “Security Instrumient” means this document,which is dated August 16, 2012, together with afi
Riders to this document,

(B} " Borrower™ is Mary E. Hardesty. Borrower .ie/morigazor under this Sccuriey Instrumenl.,
3 3 gag 3

(€} "Lender ™ is IPMorgan Chase Bank. N AL Lender 75 a'National Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Insaument,

(D) "Nere " means the promissory note signed by Borrower and dates/ August 16, 2012, The Note
states that Borrower owes Lender three hundred thousand five hundaréd md 00/100 Dollars (U.S.
$300.300.00) plus interest. Borrower has promised to pay this debt in regul+ Periodic Payments and
t pay the debt 1n fuil not later than September 1. 2037,

{(E} "Propersy” means the property that is deseribed below under the heading * Tranafer of Rights in
the Property,”

{(F) "Loun " means the debt evidenced by the Note, plus interest, any prepayment chargésand late
charges duc under the Note, and all sums due under this Security Insirument, plus interes?,

(€s) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable

Adjustabic Rate Rider L. Condominiom Rider Second Home Rider
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o

Balloon Rider Planned Unit Development Rider - 1-4 Family Rider
VA Rider 21 Biweekly Payment Rider > Other(s) {specify]

(F) “Applicadle Low ™ means all controlitng spplicable federal, state and locul statutes, regulations,
ordinances and adimmuistrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(0 Conpmunity dssociation Dues, Fees, und Assessments " means all dues. fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association ot similar organizatiosn,

(D Electronic Funds Transfer” means any transter of funds, other than a transaction originated by
check At or similar paper instrument, which is initiated through an clectronic terminal, telephonic
ins(rumetd computer, or magnetic tape so as to order, instruct, or authorize & financial mstitution to
debit or crédiarraccount. Such term includes, bul is not Himited to, point-of-sale transfers, automated
teller machine wansastions, transfers initiated by telephone, wire transfers, and antomated cicaringhousc
transters.

{K) "Escrow Itemy  meansthose items that are described in Section 3.

(L} “Miscelluneous Proceedas” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than Lisurance proceeds paid under the coverages described in Section
31 for: (1) damage fo, or destruction’ o], the Property; (1i) condemnation or other taking of all or any
part of the Property; (1ii) conveyance in jien of condemnation; or (iv) misrepresentations of, or
emissions 45 fe, the value and/or conditess-of the Property,

(MY Marguge Insurance” means insurance protocting Lender against the nonpayment of, or default
on. the Loan.

(N} “Periodic Payment” means the regularly scheddted amount due for (i) principal and interest under
the Note. plus (it} any amounts under Section 3 of thig' Secprity Instrument.

(0) "RESPA " means the Real Estate Settlement Procedures’ At (12 U.S.C. Scetion 2601 et seq.) and
s unplementing regulation, Regotation X (24 C.ER. Part 35007, as they might be amended from
tme to time, or any additional or successor legislation or reguladandhat governs the same subject
matier. As used in this Security Instrament. RESPA refors to all reqiiimments and restrictions that
are imposed in regard to a "federally related mortgage loan" even 1f the Loan does not qualify asa
*ederally related mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower ™ mcans any party thal has taken title to the Property, whether
or nof that party has assumed Borrower's obligations under the Note and/or this Secuiity Instrument.

Transfer of Rights in the Property. This Security Instrument sceures to Lender: (1) e tepayiment
of the Loan, and all rencwals, extensions and modifications of the Note; and (i) the perforniance of
Borrowet's covenants aad agreements under this Security Instrument and the Note, For this purnase,
Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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fotlowing described property located in the COUNTY [ Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction}: See Amached

Parcel 1D Number: 18-04-329-012 which currently has the address of 445 SOUTH ASHLAND AVE
[Street] LA GRANGE [City], Nlinois 60525 [Zip (_Odu} ("Property Address™:

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurlenances, and fixtures now or hereatier a part of the property. All replacements and additions shall
also be covered by this Security nstrument. Al of the foregoing is referved to in this Security Instrument
as the "Property,”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumnbrancos ai record. Borrower warrants and will detend generally the title to the Property against
all claims and demands. subject to any encumbrances of record.

THIS SECURITYUINSTRUMENT combines uniform covenants for national use and non-uniform
covenants with mitcd »ariations by jurisdiction to constitute a uniform sceurity instrument covering
real praperty.

Uniform Covenants. Borjow/erand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duerider the Note, Borrower shall also pay funds for Escrow hiems
pursuant o Seetion 3. Payments due underd@ Note and this Sceurity Instrument shall be made in 1.8,
curiency. However, if any check or other insttumentreceived by Lender as payment under the Note or
this Seeurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent
payments due ander the Note and this Security Insu wiert be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order: (¢) co'tified check, bank check, treasurer's cheek or
cashier's chack, provided any \mh cheek is drawn upon an matitution whase deposits dre insured by a
federal agency. Instrumentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the-nstice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or pa'tial nayments are insuflicient
to bring the Loan current. Lender may accept any payment or partial payméntinsufficient to bring the
Loan current, without waiver of any rz;_,hts hereunder or prejudice to its rights ‘o refuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymenteiat the time such
payments are accepted. It cach Periodic Payment is applied as of'its scheduled due dite, then Lender
need not pay inierest on unapplied funds. Lender may hold such unapplied funds unti-Bosiawer makes
payment to bring the Loan current, I Borrower does not do so within a reasonable period oft1nie, Lender
shall either apply such funds or return them to Borrower. Hnora)ph;d caclier, such funds willibe annmd
to the outstanding principal balance under the Note tmmediately prior to foreclosure, No offsel brelaim
which Borrower nught have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Securiry Instrument.
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intercst
duc under the Note; {b) principal due under the Note: {¢) amounis due under Scction 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be upplicd first to fate charges, second 10 any other amounts due under this Seeurity Instrument,
and then to reduce the prineipal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficicnt
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. Il more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrowed 1o the repayment of the Periodic Payments if. and to the extent that, cach payment can be paid
in tull, To theextent that any excess exists after the payment is applied to the full payment of one or
more Periodis Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shall be applicd first W any prepayment charges and then as described in the Note,

Any application oFpayments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend’orpostpone the due date. or change the amount, of the Periodic Payments,

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Noteispaad in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and offics items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propetty; (b) feasehold payments or ground reats on the Property, if any:
(c} premiums for any and all insurance recaired by Lender under Scetion 5; and (d) Mortgzage Insurance
premiums. if any, or any sums payabie by Betrower to Lender in lieu of the pavment of Mortgage
Instrance premaams in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the teim ¢f the Loan, Lender may require that Community
Association Dues. Fees. and Assessments, if any, be eserowed by Borrower, and such dues, fees and
assessiments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay LenderziieFunds for Escrow Ttems unless Lender
waives Borrowet's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow Ttems alaniy time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay direct!y. when and where payable, the
amounts duc for any £scrow Ttems for which payment of Funds has bean waived by Lender and, if Lender
requires, shall furnish to Lender reccipts evidencing such payment withid sich time period as Lender
may require. Borrower's obligation to make such payments and to provide réceipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrumen.. as the phrase "covenant
and agreement” is used i Section 9. It Borrower is obligated to pay Escrow [tems directly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow ltem, Lender may fxervise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sccried &1n repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at asy time by a
notice given in accordance with Section 15 and. upon such revocation. Borrower shall pay to (_ciider all
Funds. and in such amounis, thar arc then required under this Section 2.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permtt Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a leader ean
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency. 1:1511umemdht§
or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified

uider RESPA. Lender shall not charge Borrower !01 holding and applying the Funds, annually analyzing
hc eSCHOW account, or verifying the Hscrow ltems. unless Lender pays Borrower intercst on the F unch
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Apphcabielaw quUNC‘s interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inlerestaf carnings on the Funds. Borrower and Lender can agree in writing, however, that intcrest
shall be paid omthe Funds. Lender shall give to Borrower, without charge, an dnhual accounting of the
Funds as requatedny RESPA,

[ there is a surplug of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
tor the excess fands i ascordance with RESPA [T there is a shortage of Funds held in cscrow, as delined
under RESPA, Lender shalinotity Borrower as required by RESPA, and Borrower shail pay to Lender
the amount necessary o makg up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. It there is a deficiency of Funds held in escrow, as defined undu RESPA, Lender shall notify
Borrower as roquired by R SPA and Isorrower shall pay to Lender the amount necessary to make up
the deficiency i accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full o all sums sceuredpyihis Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Tender.

4. Charges; Liens. Borrower shall pay all taxes, 1ssessments, charges, tines, and impositions atiributable
to the Property which cun atiain priority over this Security Instrument, leaschold pavments or ground
rents an the Property. if any, and Community Association Dues, Fees. and Assessments, if any, To the
extent that these iems are Escrow [tems, Borrower shatl pay fhem in the manner provided in Section 3.,

Borrower shafl promptly discharge any lien which has priority ever this Security Instrument unless
Borrower: (@) agrees in writing o the payment of the obligation securs b, rthe lien in a manner acceplable
to Lender, but only so long as Borrower is pn,rtmmms_ such agreement: - (bY contests the licn in good faith
oy, or defends against enforcement of the lien in, legal proceedings whidtnin Lender's opinion operate
to prevent the enforcement of the lien while those proceedings ase pending, but oritv until such proceedings
are concluded: or (¢) sceures from the hoider of the lien an agreement satistactony to 1 ender <;ub0rdnmtmU
the fren to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a flotice identifving
the fien. Within 10 days of the date on which that notice is given, Borrower shall satist b2 fien or take
onc or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/orve: surting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter a,rulud on
the Property insured against foss by fire, hazards included within the term “extended cov erage,” and any
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other hazards including, bul not timited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Leader requites pursuant te the preceding sentences can change during the term
of the Loan. The insurance carricer providing the insurance shall be chosen by Barrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in conncction with this Loan. either: (a) a onc-time charge for flood zone
determemation, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasenably might affect such determination or certification. Borrower shalt also be responsible for she
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
reviewsoiany flood zone determination resulting from an objection by Borrower,

11 Borrow¢r fils to maintain any ot the coverages described above, Lender may obtain insurance coverage,
at Lender's opuan and Borrower's expense. Lender is under no obligation to purchase any particular tyvpe
or amount of coviragr. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowcr'scapaly m the Property. or the contents of the Property, against any risk, hazard or
flabulity and imight provide greater or fesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance ecoverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtamcd /Ay amounts dishursed by Lender under this Section 5 shall become
additional debt of Berrower secured by this Security instrument, These amounts shall bear interest at the
Note rate trom the date of disburseraent and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender andcenewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standardmortgage clause, and shall name Lender as mortgagec
and/or as an additional loss payee. Lendar shall have the righi to hold the policies and renewal cestificates.
If Lender requires, Borrower shall promptly give to Ceider all receipts of paid premiums and renewal
notices. H Borrower obtains any form of insurance covérage, not otherwise required by Lender, for
damage to. or destruction of, the Property, such policy shailin2lnde a standard mortgage clause and shall
name Lender as wortgagee and/or as an additional Joss payes:

in the event of loss, Borrower shall give prompt notice to the insurzace carrier and Lender. Lender may
make proof of loss 1f not made promptly by Borrower, Unless Lencer.ard Borrower otherwise agree in
writing, any insurance proceeds. whether or not the underlying insuranctwas required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repairis sconoimically feasible and
Lender's security 15 not lessened. During such repair and restoration period, t.2nder shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect sush Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspection shallibe undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymzn©r.in a serics
of progress payments as the work is completed. Unless an agreement is made in writing o' Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any mterest or earnings on such proceeds. Fees for public adjusters, or other third partics, retatiad by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower.
[T the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then
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due, with the excess. il any, paid to Borrower. Such insurance proceeds shall be applicd in the order
provided for in Sccrion 2.

' Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim
and related malters. If Borrower does not respond within 30 davs to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begm when the notice s given. In either event. or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an

amount not o exceed the amounts unpaid under the Note or this Secwrity Instrument, and (b) any other
of Burrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insupuey policies covering the Property, insofar as such rights are applicable to the coverage of the

Praperty. Lemsder may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpard undey e Note or this Security Instrument, whether or not then due.

6. Occupaney Borower shall oceupy, establish. and vse the Property as Borrower's principal residence
within 60 days after feexecution of this Sceurity Instrument and shall continue fo occupy the Property
as Borrower's principal rés'dence for at least one year after the date of occupancy, unless Lender otherwise
dgrees n writing, which esisent shall not be unrcasonably withheld, or unless extenaating circumstances
exist which are beyond Borrawor's.control.

7. Preservation, Maintenance zinid Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Fraperty, aflow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower is fegiding in the Property, Borrower shall mainmain the Property o
order o prevent the Property from detericrating or decreasing in value due 1o its condition. Unless it i
determined pursuant to Section 3 that repair'o” restoration is not cconomically feasible, Borrower shall
promply repair the Property if damaged to avoid turther deterioration or damage. Il insurance or
condemnation proceeds are paid in connection witir dainage to, or the taking of. the Property, Borrower
shail be responsible for repairing or restoring the Prop<r#y only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs anditstoration in a single payment or in a series
of progress payments as the work is completed. If the insurenec or condemnation proceeds arc not
sufficient 1o repair ov restore the Property, Borrower is not relic<d of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of 1¢ Property. [f it has reasonable
cause, Lender may wspect the interior of the improvements on the Property Lender shatl give Borrower
notice at the time of or prior to such an interior inspection specifying such reasondble cause,

8. Borrower's Loan Application. Borrower shali be in defaultif, during the Loah apnlication process,
Borrower or any persons or entitics acting ar the direction of Borrower or with Borrower's knowledge
or consent gave materially false. misleading. or inaccurate information or statements to Tondar(or failed
to provide Lender with material information) in connection with the Loan. Marerial represemations
include, but are not imited to, representations concerning Borrower's oceupancy of the Proplrty.as
Borrower's principal residence,

3. Protection of Lender’s Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Scourity
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Instrument. {b) there 1s 4 legal procecding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instriiment (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforeement of & lien which may attain priovity over this Security Insirument or Lo
enforee laws or regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's inferest in the Property and rights under this
Seeurity Instrmment, including protecting and/or assessing the value of the Property. and sccuring and/or
repairmg the Property. Lender's actions can inelude, but are not limited to: (a} paying any sums sccurced
by a fien which has priority over this Security Instrument: (b} appearing in court; and (¢) paying reasonable
attoraeys' fees to protect 1t inferest in the Property andfor rights under this Security Tnstrument, including
its seeured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipesdciiminate building or other code violations or dangerous conditions. and have utilities timed
on or off. Althovsh Lender may take action under this Scction 9, Lender does not have to do so and is
not under anyCury or obligation to do so. It 1s agreed that Lender incurs no liability for not taking any
or all actions authorived under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additionai debt of Borrower sceured
by this Security Instrunient. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable. with suel'vsierest, upon notice from Lender to Borrower requesting payment.

It this Sccurity Instrument 15 on a [caschold, Borrower shall comply with all the provisions of the lease.
1 Borrower acquires fee title to the Propesty, the leaschold and the fee title shall not merge unless Lender
agrees o the merger in writing.

10. Mortgage Insurance. II Lender requirsd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maircainthe Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lendereeases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effcet, at a cost
substantially equivalent to the cost to Borrower of the Mortgag fasurance previously in effect, from an
altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amornt of the separately designated
payments that were due when the insurance coverage ceased to be in efeet, Lender will aceept. use and
retain these payments as a non-refundable loss reserve in licu of Mortgage tn=arance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paud in full, and Lender shall
not be required fo pay Botrower any interest or earnings on such loss reserve. e ger can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and ol the period that
Lender requires) provided by an insurer selected by Lender again becomes available, ds0btained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurasics, If Lender
required Martgage Insurance as a condition of making the Loan and Borrower was reguired o mnake
separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall ay’ the
premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in aceordance with any written agreement between

34
ILLINGIS-Sing's Family-Fannie MaeiFreddie Mac UNIFORM INSTRUMENT " 3014 101
Wi ; o311
Vigiters Kivwer Financiai Senaces 201208164730 0.4002-J20110628Y Instials: Pags A of 16

(T

BT T Rt MR R Y PPN




1224046004 Page: 10 of 18

UNOFFICIAL COPY

Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any enfity that purchases the Nete) for certain fosses it may
mncur it Borrower does net repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
mnto agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party {or parties) o
these agreements. These agreeinents may reguire the mortgage insurer 1o make payvments using any
source oftunds that the mortgage insurer may have available (which may inciude funds obtained from
Mortgage fasarance premisms).

As aresult o1 these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, orany affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or inighy be characterized as) a portion of Borrower's payments for Mortgage Insuranee, in
exchange for shanngormodifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate Of Lender takes a share of the insurer's risk in exchange for a sharc of the
preminms paid to the ssurerthe arrangeient is often termed "captive reinsurance." Further:

{A) Any such agreements wilt not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ot'ier ferms of the Loan. Such agreements will not increase the
amount Berrower will owe for Morigage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Maortgage Insurance under the Homeownery Protection Act of 1998 or any other law. These
rights may include the right to receive certain zisclosures, to reguest and obtain cancellation
of the Meortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or
to receive 4 refund of any Mortgage [nsurance praoviams that were anearned at the time of
such cancellation er termination.

11. Assignment of Miscellaneous Proceeds; Forfeituie. AllMisccliancous Proceeds are hereby
assigned w and shall be paid to Lender,

[ the Property s damaged, such Miscellaneous Proceeds shall be applizd o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sccurily is not lessened. During
such repair and restoration period, Londer shall have the right to hold such Misceilancous Procecds until
Lemder bas had an opportunity to inspect such Property to ensure the work has beca completed to Lender's
satisfaction, provided thar such inspection shail be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a scrics of progress payments as the work 1 completed,
Unifess an agreement is made in writing or Applicabic Law requires interest Lo be paid onspch
Miscellaneous Proceeds, Lender shall not be reqlzlrsd 0 pay Borrower any iiterest or eariiigs on such
Miscellaneous Proceeds. If the restozation or repair 18 not cconomically feasible or Lender's seunty
wouid be lessened, the Miscellancous Proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proveeds shall be applied in the order provided for in Section 2.
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I the event of & total taking. destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applied 1o the summs secured by this Security {nstrument, whether or not then duc, with the excess.
it any. paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in vafuc is equal to or greater
thasn the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructian, or loss 1 value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or foss in value, Any balance shall be paid to Borrower.

In the event of # partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propertyinaediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured wamediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwis¢ ags e in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument-swhether or not the sutns are then due.

If the Property is abandoned v Barrawer, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencaloffers to make an award to seitle a claim for damages, Borrower
fails fo respond o Lender within 36 days after the date the notice is given, Lender is authorized to collect
and apply the Misceltaneous Proceeds dithr to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Procceds.

Borrower shall be in default if any action or procecding) whether civil or criminal, is begun that, in
Lender's judgment, could result in forteiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrarieit, Borrower can cure such a default and,
if acecleration has oceurred, reinstate as provided in Section 19, /by causing the action or procecding to
be dismissed with a ruling that, in Lender's judgment, precludes fuiteiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment 6#1.2nder's interest in the Property
are hereby assigned and shall be paid to Lender,

All Misecllaneous Procceds that are not applied to restoration or repair of the Pronerty shall be applicd
i the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums sccured by this Security Instrumensgritted by
Lender io Borrower or any Suceessor in Interest of Borrower shall not operate to release tne1: fability of
Borrower or any Sticcessors in Interest of Borrower. Lender shall not be required to commence proccedings
against any Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or Stecessors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or prechude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (4 "eo-signer™): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) s not personally obligated to pay the sums
sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree Lo
extend. piedify. forbear or make any accommodations with regard to the terms of this Securily Instrument
or the WNose without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowaer's rights ane henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 2id liability under this Security Instrument unless Lender agrees 1o such relcase
in writing. The covenant, and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucgessors and assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in conncciion with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity [nstrument, including, but not Jipuited to, attorneys' fees, property inspection and valuation fecs.
fnregard to any other fees. the absence of éxpress authority in this Security Instrument to chasge a speeific
fee to Borrower shall not be constrned as a wistiibition on the charging of such fec. Lender may not
charge foes that are expressly prohibited by this S¢curity Tnstrument or by Applicable Law.

Ithe Loan is subject Lo a law which sets maximumm foan charges. and that law is finally interpreted so
that the inferest or other loan charges collected or to be “0llected in connection with the Loan exeeed the
permitted limits, then: (a) any such loan charge shall be tedused by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permisted
lierts will be refunded to Borrower. Lender may choose to make this.refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, I a refirnd reduces priancipal, the
reduction will be treated as a partial prepayment without any prepaymsns charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeplance of any such refund made by
dircet payment to Borrower wili constitute a waiver of any right of action Beimewer might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securi v Instrumenl must
be i writing. Any notice to Borrower in connection with this Security Instrument shallodeemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o’ Fotrower's
notice address if sent by other means, Notice to any one Borrower shall constitute nolice to ail Botrowers
uitless Applicable Law expressly reguires otherwise. The notice address shall be the Property £ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
chunge of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only onc designated notice address under this Security Instrument at any one time. Any
notice fo Lender shail be given by delivering it or by mailing it by first class mail o Lender's address
stuted herein unless Lender has designated another address by notice (o Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender 1 any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is focated. All rights and
obligations contained in this Sceurity Instrument are subject to any requirements and limitations of
Applicabic Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
itmight be'silent, but such silence shail not be construed as a prohibition against agreement by contract.
Inthe event fliat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such cosilichshall not affect other provisions of this Sccurity Instrument or the Note which can be
given eftect Wit the conflicting provision.

Asused in this Secuditvanstrument: {a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice veisa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a B¢rieficial Interest in Borrower. As used in this Scction 18,
"Interestin the Property” means any legal v béneficial interest in the Property, including, but not limitced
10. those beneficial interests transferred in a bond for deed, contract for deed. installment sales comiract
Or escrow agreement, the mtent of which is the trasfer of title by Borrower at a future date to a purchascr,

It all or any part of the Property or any Interest in the Troperty is sold or twansferred (or it Borrower is
not & natural person and a beneficial interest in Borrowerissald or transferred) without Lender's prior
written consent, Lender may require immediate payment in 404 of all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lenasdif such exercise is prohibited by
Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of accaiesation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordzaiee with Section 135 within
which Borrower nust pay all sums secured by this Security Instrument. If Bogrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
instrument without further notice or demand on Borrower,

1. Borrower's Right to Reinstate After Acceleration. i Borrower meets certam 2unditions,
Borrower shall have the right to have enforcement of this Sccurity Instrament discontinued »Cany time
prior o the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this'Security
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrowed's
right Lo reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which ther would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b} cures any default ot any other covenants or agreements; (¢)
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pays ail expenses incurred in enforcing this Security Instrument, including, but not limited to. reasonable
atorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Tastrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Sceunty Instriument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali
continuc unchanged unless as otherwise provided under Applicable Law. Lender mnay require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash; (by money order: (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upen an institution whose deposits arc insured by a federal agency.
instrumentality or entity; or (d) Electronic Funds Teansfer. Upon reinstatement by Borrower, this Sceurity
Instrupicat md obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, #iis right to reinstate shall not apply in the case of acceleration under Seetion 18,

20. Sale of Noter Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest
i the Note {togeipet with this Sceurity Instrument) can be sold one or more times without priof notice
fo Borrower. A salc might result in a change in the entity (known as the "Loan Servicer™) that collects
Pertodic Payments duelurder the Note and this Security Instrument and performs other mortgage loan
scervieing obligations wiaer the Note, this Security Instrumen, and Appiicable Law, There also might be
one or more changes of the Loai Servicer unrelased to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be givdn writien notice of the change which will statc the name and address of
the new Loan Servicer, the address ‘o which payments should be made and any other information RESPA
reguires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan
1s serviced by a Loan Servicer other than the puarchaser of the Note, the mortgage loan servicing obligations
to Botrower will remain with the Loan Servicet or be transferred 1o a successor Loan Servicer and are
not assumed by the Note purchaser unless othervise provided by the Note purchaser.

Neilher Borrower nor Lender may commence, join, Or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises irora the other party's actions pursuant to this
sccutity Instrument or that alleges that the other party hasdroached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower 001 snder has notified the other party (with
such notice given in compliance with the requirements of Sectisnr 15) of such alleged breach and afforded
the other paity hereto a reasonable period afier the giving of such notice 1o take corrective action. 1f
Applicable Law provides a time period which must clapse before certainaction can be taken. that time
period witl be decmed to be reasonable for purposes of this paragraph. the netice of acceleration and
opportunity 1o cure given to Borrower pursaant to Section 22 and the notice 4" acseleration grven to
Bowrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportuniy to take corrective
action provisiens of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a} "Hazardous Substances” 712 those
substances defined as toxic or hazardous substances, polluants. or wastes by Environmental Law and
the following substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaidehydc, and radicactive materials:
(b} "Lnvironmental Law” means foderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and {(d) an
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‘Environmenal Condition" means a condition that can cause, contribute to, or otherwise tri gger an
Lavironmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyonc clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Substances that arc generally recognized 1o be appropriate o normal residential uses and to
maintensiice of the Property (including. but not limited to, hazardous substances in consumer praducts),

Borrower stiall promply give Lender written notice of (a) any investigation. claim, demand, lawsuit or
other actionbylany governmental or regulatory agency of private party involving the Property and any
Fazardous Sukstance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cdndition, including but not limited to, any spilling, leaking, discharge. release or threat
of release of any Hazarious Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance wiich adversely affects the value of the Property. If Borrower {earns. or is notified
by any governmental or regutatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance afiesting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clearup,

Non-Uniform Covenants. Borrower ¢nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. L.ender shall giva notice to Borrower prior to acceleration
tallowing Borrewer’s breach of any covenant or agreement in this Secwrity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given *o Berrower, by which the default must
be cured; and (d) that failure to cure the default on or‘h/fore the date specified in the notice
may result in acceleration of the sums secured by this Securify. Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shal further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceelérztion and foreclosure.
If the default is not cured on or before the date specified in the notic s Lender at its option
may require immediate payment in full of all sums secured by this Security. instrument without
further demand and may foreclose this Security Instrument by judicial procreding. Lender
shall be entitled te collect all expenses incurred in pursuing the remedies pravider in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of 4if’c evidence.

23. Release. Upon payment of al} sums secured by this Security Instrument, Lender shall f=lease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fe¢ for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,
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24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [inois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need
nol. protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes orany claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased b\f Lender. but onl_\, after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the cuitateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges ender may timpose in connection with the placement of the insurance, until the effective
date of the'cpneplation or expiration of Lhe insurance. The costs of the insurance may be added to
Borrower's wialoutstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Betronuer may be able to obtain on its own,

BY SIGNING BELOW. Sorrower accepts and agrees 1o the teems and covenants contained in this Securi iy
Instrument and in any Rider executed by Borrower and recorded with it

Borrower

N, <01

Date
1
Seal
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Acknowledgment
State of lilinois

County of Cook - 8//6//’)- _ by

This instrument was acknowledged before me on

//)/fp,ij z. Harc(éés%)/

e /ﬂ"”/“}

wfry Pubiic

My commission expires: éf /\(?//{" L’

{Seaty
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EXHIBIT A

Lot 15 in Block 3 in LaGrange, being a subdivision of the East 1/2 of the Southwest 1/4 and that part
of the Northwest 1/4 lving South of the Chicago, Burlington and Quincy Railroad (except that
portion thereof known as Robbyville) in Section 4, Township 38 North, Range 12, East of the Third
Principal Meridian, in Cook County, Illinois.
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