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Loan Number 9749181680
MERS Number 100855797491816802

MORTGAGE

DEFINITIONS

Words used 1n multiple sections of this document ar( defined below and other words are defined m Sections 3.
11, 13, 18, 20 and 21 Certain rules regardmg the usags of words used in this document are also provided n
Section 16.

(A) "Security Instrument” means this document, which iz'dited AUGUST 06, 2012, together with all
Riders to this decument.
(B) "Borrower" is ROGER W ADY AND CARYN M. ADY, HUSsAND AND WIFE, AS TENANTS
BY THE ENTIRETY.. Borrower is the mortgagor under this Security li.strument.
{C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERSs)a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERZ5 isihe mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delawire,/and has an address and
telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.
(D) "Lender" is CALIBER FUNDING LLC. Lender 15 2 LLC organized and existing ender the laws of
DELAWARE. Lender's address 1s 6031 CONNECTION DR., SUITE 200, IRVING, TX 75039
(E) "Note" means the promissory note signed by Borrower and dated AUGUST 06, 2012 /1}:¢ Note states
that Borrower owes Lender TWOQO HUNDRED FORTY-SEVEN THOUSAND FOUK FUNDRED
THIRTEEN AND 00/100THS Dollars (U.S. $247,413.00) plus mterest. Borrower has promised.to gay this
debt in regular Pericdic Payments and to pay the debt mn full not later than SEPTEMBER 01, 2027.
()  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execited by Borrower [check box as applicable]:
)
Bomrewer Inthals (/A-_
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O Adjustable Rate Rider Condomintum Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Faruly Rider

(D  "Applicable Law™ means all contrelling applicable federal, state and local statutes, regulaticns,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

(J)  "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thi arc imposed on Borrower or the Property by a condeminium association, homeowners association ar
similar organtzation,

(K) "Electrriic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
drafi, or similer’ véper instrument, which 1s iitiated through an elecronic termunal, telephonic mstrument,
computer, or magnaric-tape so as to order, instruct, or authorize a financial mstitution to debit or ¢redit an
account. Such term meirdas, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telepione, wire ransfers, and automated clearinghousc transfers.

(L} "Escrow Items" meziis those items that are described in Section 3,

(M) "Miscellancous Preceeds™ means any compensation, settlement, award of damages, or preceeds pad by
any third party (other than msuranoe proceeds paid under the coverages described in Section 3) for: (1) damage
to, or destruction of, the Property, (17} condemnation or other taking of all or any part of the Property; (11)
conveyance in lieu of condemnation; or£v>misrepresentations of, or omussions as to, the value and/cr condition
of the Property.

(N) '"Mortgage Insurance” means nsurance viotecting Lender agamst the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment"” means the regularly scleduied amount due for (1) principal and interest under the
Note, pius (i) any amounts under Section 3 of this Secesity Instrument.

(P) "RESPA" means the Real Estate Settlement Proccdures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3502 a2 they might be amended from time to time, or
any additional or successor legislation or regulation that goveras the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and vesristions that are imposed in regard to a
“federally rolated mortgage loan” even if the Loan does not qualify as a "faderally related mortgage loan" under
RESPA,

(Q) "Successor in Interest of Borrower' means any party that has taker e to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Listrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rene vals extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements wnder iis Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey te MRS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns 0. MERS the
[ollowing described property located in the __County __ |Type of Recording Jurisdiction] of ___ COGK
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

Borrower Initials
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which currently has the address of 728 W, JACKSON, 1102

[Street]
CHBICAGO , lilinois 60661 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Security [nstrument. All of the foregomng is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower iithis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and-Lender's successors and assigns) has the right: to exercise any or all of those interests, inclucing, but
not limited #5, the right to foreclose and sell the Property, and to take any action required of Lender including,
but not limitee to; releasing and canceling this Security Instrument.

BORROY/ P COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, (grunt and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Porrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any excumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and nen-uniform
covenants with limited variatiozs Uy jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Boirower and Lender covenant and agree as follows:

1. Payment of Principal, Interest; Escrow Items, Prepayment Charges, and Late Charges. Borrower
shali pay when due the principal of, and interest.on. the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower siiall also pay funds for Escrow Ilems pursuant to Section 3.
Payments due under the Note and this Security [nst-ument shali be made in U.S. currency. However, if any
check or other instrument received by Lender as payment mder the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all sulsesusnt payments due under the Note and this Security
Instrament be made in one or more of the [ollowing forms, s selected by Lender: {a) cash; (b) money order; (c)
certilied check, bank check, treasurer's check or cashier's chéck, nrovided any such check is drawn upon an
institution whose deposits are msured by a federal agency, instrdmentality, or entity; or (d} Electronic Funds
Transfer.

Payments are deemed recetved by Lender when received at the lccatica designated in the Note or at such
other location as may be designated by Lender in accordance with the nouos nrovisions in Section 15, Lender
may return any payment or partial payment if the payment or partial paymenis & ¢-insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to Urins the Loan current, without
waiver of any rights hereunder or prejudice to 1ts rights to refuse such payment or partiel.bayments in the future,
but Lender is not obligated to apply such payments at the time such payments are ace apted. If each Periodic
Payment is applied as of 1ts scheduled due date, then Lender need not pay interest on unaypled funds. Lender
may hold such unapplied funds until Borrower makes payment Lo bring the Lean current. ifDoriower does not
do so within a reasonable period of tune, Lender shall either apply such funds or return them to Bdrrower. If not
applied earlier, such funds wall be applied to the outstanding principal balance under the Note immediately pricr
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender sh ailelieve
Borrower [rom making payments due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excepi as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i the following order of priority: (a) interest due under the
Note: (b} principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

Bomrower Initials
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any Jate charge due, the payment may be appliced to the delinquent payment and the late
charge. II more than ope Penodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied tc any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described i the Note.

Anvaaoplication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shail wo. extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Fusids.for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untis the Note is paid i full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments<nd other 1tems which can attan priority over thus Security Instrument as a lien or encumbrance
on the Property, (b) lersehold payments or ground rents on the Property. if any; (c) premiums for any and all
insurance required by ‘Lerder under Section 5; and (d) Mortgage Insurance premums, if any, or any sums
payable by Borrower to Lendzr in lieu of the payment of Mortgage Insurance premiums in accerdance with the
provisions of Section 10. Thesenisms are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require-tie. Community Association Dues, Fees, and Asscssments, if any, be cscrowed
by Borrower, and such dues, fees and 2ssessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounis to be paid under this Section. Borrower shal} pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's colisation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Fipds for any or al! Escrow Items at any time. Any such waiver
may only be in writing. In the event of such warver, Borrower shall pay directly, when and where payable, the
amounts duc for any Escrow Items for which paymsatof Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments {n.d to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Iustrument, as the phrase "covenant and agreement” 15
used in Section 9. If Borrower is obligated to pay Escrow ltims directly, pursuant to a waiver, and Borrower
falls to pay the amount due for an Escrow ltem, Lender may exrcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any tume by a notice glven in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in suctrarionnts, that are then required under
this Section 3.

Lender may, at any time, collect and held Funds m an amount (a) sufficient £0 permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data an¢ reasonable estimates of
expenditures of future Escrow Items or otherwise 1n accordance with Applicable Law.

The Funds shall be held in an mnstitution whose deposits are insured by a federal agensy, (strumentality,
or entity (including Lender, if Lender 15 an institution whose deposits are so insured) or in 4ny 't sderal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spreified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing tae :scrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made m winting or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held m escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under

Rotrower Imtials p
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
negessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency n accordance
with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, 1fany, and Commuruty Association Dues. Fees, and Assessments, 1f any. To the extent that these
items ar< Gsclow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower. shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a)(agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but onlyso.ong as Borrower is performing such agreement: (b) contests the lien i good faith by, or
defends against enfcrc=ment of the lien i, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lier white those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder 4f the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines-that any part of the Property 1s subject to a lien which can attain priority over
this Security Instrument, Lenderriay give Borrower a notice identifying the lien, Within 10 days of the date on
whicl) that notice is given, Borrower shail satisfy the lien or take one or more of the actions set forth above 1n
this Section 4.

Lender may require Borrower to pay 7 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Lbarn.

5, Property Tnsurance. Borrower shall k:cp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incluacs within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained mn the amounts {(includiig deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding seriences can change during the term of the Loan.
The insurance carrier providing the msurance shall be chdser by Borrower subject to Lender's rnight to
disapprove Borrower's choice, which right shall not be exercised vireasonably, Lender may require Borrower to
pay. m connection with this Loan, erther: (a) a one-time charge fod {lood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination 7nd cortification services and subsequent
charges each time remappings or similar changes occur which reasonabiy uneht affect such determmation or
certification. Borrower shall also be responsible for the payment of any fees ‘myosed by the Federal Emergency
Management Agency in connection with the review of any flocd zone determindtics resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages descnbed above, Lender may obtain msurance
coverage. at Lender's option and Borrower's expense. Lender 15 under no obligation to puichare any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might vrzai it not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, azard or liabihity
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the msurance coverage so obtamned might significantly exceed the cost of insurance that Borrower qould have
obtamned. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If

|
Bomrower Lmtials ! Cﬁ'
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Borrower obtains any form of insurance coverage, not otherwise required by Lender, [or damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree m writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair 1s economically feasible and Lender's security is
aot lessened. During such repalr and restoration period, Lender shall have the right to held such insurance
proceeds unti! Lender has had an opportunity to mnspect such Property to ensure the work has been completed to
Lender's sazisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the répeirs and restoration in a single payment or in a series of progress payments as the work 1s completed.
Unless an #grérment is made in writing or Applicable Law requires interest to be paid on such msurance
proceeds, Lerider shall not be required to pay Berrower any interest or earnings on such proceeds. Fees for
public adjustersOr rther third parties, retaned by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obllgaiion of Borrower. If the restoration or repair 1s not economically feasible or Lender's
sceurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or nit toen due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
apphed 1 the order provided for- Section 2.

If Borrower abandons theruperty, Lender may file, negotiale and settle any available nsurance claim
and related matters. If Borrower does «iet respond within 30 days to a notice from Lender that the wsurance
carrier has offered to settle a claim, ‘hen Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either dvert, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrgwe:'sights to any insurance proceeds in an amount not to exceed
the amounts unpatd under the Note or this Secur.y-instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premums paid-by, Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the mnsurance
proceeds either to repair or restore the Property or tol pay amounts unpaid under the Note or thus Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and e the Property as Borrower's principal residence
within 60 days after the exccution of this Secunty Instrument <ac’ shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date-=! occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extennating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; nspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or ‘comimit waste on the Property.
Whether or not Borrower is residing in the Property, Berrower shall mamntain the Property in order to prevent the
Property from deteriorating or decreasmg i value due to its condition. Unless 1t is)aetermmed pursuant to
Section S that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If msurance or condemnation pro¢eeds arepaid in connection
with damage to, or the taking of, the Property, Borrower shall be respensible for repairing of restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds‘tor the repairs
and restoration in a single payment or : a series of progress payments as the work is completed. 'f the
insurance or condemnation proceeds arc not sufficient to repair or restore the Property. Borrower is not relieved
of Borrower's obligation for the completion of such repar or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shal! be in default if, during the Loan application process,
Borrower or any persons or entifics acting at the direction of Borrower or with Borrower's knowledge or consent

.
Borrower Initials
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gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations nclude, but are not Limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attam priority over this Security Instrument or to enforce laws or regulaticns), or {¢) Borrower
has abandoned the Property. then Lender may do and pay for whatever 1s reasonable or apprepriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the valué of tne Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (=) paving any sums secured by a lien which has priority over this Security Instrument; (b} appearing
in court; and (c).paying reasonable attorneys’ fees to protect its interest i the Property and/or rights under this
Security Instrument including 1ts secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited 1o intering the Property to make repairs, change locks, replace or board up doors and
windows, drain water fom ipes, ehminate building or other code viclations or dangerous conditians, and have
utilities tuned on or off. * Authough Lender may take action under this Section 9, Lender does not have te do so
and 1s not under any duty or obligation to do so. It1s agreed that Lender incurs no Lability for not taking any or
all actions authorized under this $octon 9.

Any amounts disbursed by Lend<ander this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These anounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon (otice from Lender to Borrower requesting payment.

If this Security Instrument is on a leas:ho'd Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the lz schold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mamntain ti¢ Mortgage Insurance in effect. If, for any reason, the
Mortpage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to'make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay {he’ premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previcusly meefiect, ata cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from a1 altirnate mortgage Insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not availzble, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due w hers the msurance coverage ceased
to be in effect. Lender will accept, use and retamn these payments as a non-refurdable loss reserve in lieun of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandirg the fact that the Loan 13
ultimately paid in full, and Lender shall not be required io pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverase (n) the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becsinss available, 15
obtaimed, and Lender requires separately designated payments toward the premiums for Mortgage Jasurance. If
Lender required Mertgage Insurance as a condition of making the Loan and Borrower was requirec to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the pze niums
required to mamtamn Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends n accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation Lo pay interest at the rate provided in the Note,

Mortgage Insurance reumburses Lender (or any entity that purchases the Note) for certain losses 1t may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

TLLINOIS—Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the martgage insurer to make payments using any source of funds
that the mortgage msurer may have available (which may include funds obtamned from Morigage Insurance
premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharng
or modifyme the mortgage insurer's 1isk, or reducing losses. If such agreement provides that an affibate of
Lender Zak== a share of the insurer's risk in exchange for a share of the premiums paid to the msurer, the
arrangement/is often termed "captive reinsurance.” Further:

(a) An; su.ch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
nsurance, or 2.V ~ther terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage [nsvrance, and they will not entitle Borrower to any refund.

(b) Any such egreiments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cortain disclosures, to request and obtain cancellation of the Mortgage
Tnsurance, to have the Mortgage insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that yvese unearned at the time of such cancellation or termination,

11, Assignment of Miscellaicous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miszellmzous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economiceiiy feasible and Lender's security 1s not lessened. During such
repair and restoration period, Lender shall have the rrgiv to hold such Miscellanecus Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promp (y Lender may pay for the repairs and resteration in a
single disbursement or n a series of progress payments as the wvork 1s completed. Unless an agreement 15 made
in writng or Applicable Law requires interest to be paid on sach Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellsnebus Proceeds. If the restoration or repair is
not economically feasible or Lender's sccurity would be lessencd, #he Misceilaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Gesuen 2.

In the event of a total taking, destruction, or loss in value of the Prépury, the Miscellancous Proceeds
shall be applied to the sums secured by this Secunity Instrument, whether or net tner’due, with the excess, if any,
paid to Borrower.

Ins the event of 2 partial taking, destruction, or loss in value of the Property in veh ch the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal .o of) greater than the
amount of the sums secured by this Security Instrument immediately before the partial talomg “lestruction, or
loss in valuc. unless Borrower and Lender otherwise agrec in writing, the sums secured by ffus Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the folléwing fraction:
(a) the total ameunt of the sums secured immediately before the partial taking, destruction, or lasi m value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or less in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

Borrower [nitial
ILLINOIS-Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014
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If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice 1s given, Lender is authorized to collect and apply the
Miscellaneous Proceeds ciiher to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the thurd party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in ferfeiture of the Property or other material impairment of Lender's interest m
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Zend r's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Prope:ty.ar rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributabl= t+ the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellarieors Proceeds that are not applied to restoration or repair of the Property shall be applied m
the order provided for :a S<ction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tune for
pavment or modification of amestization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in intarict of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. ~Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or Lo refuse to extend time for payment or atherwise modify amortization of
the sums sccured by this Security Instrwaen. by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payiits from third persons, entities or Successors i Interest of
Borrower or in amounts less than the amount then di¢; shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Sutce.sors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joirt and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-sign ') (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's nterest in e Property under the terms of this Security
Instrument; (b) 1s not personally obligated to pay the sums secus 240y this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, fortear ¢r make any accommodations with
regard to the terms of this Security Instrument or the Nate without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Tnterest of 3¢rrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lenddr, <itall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and Liability under this Security Instrument unless Lender agrees to such release in Wriling. The covenants and
agreemenis of this Security Instrument shall bind (except as provided in Section 20) and Yeneiit the successors
and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in” conrection with
Borrower's default, for the purpose of protectng Lender's interest in the Property and rights undérinis Security
Instrument, including, but not limited to, attorneys' fees, property mnspection and valuation fees. Inregaraito any
other fees, the absence of express authority in thus Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition en the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permutted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limpits wall be

Rorrower Inihal 1 Z
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relunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be
i writing. Any netice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly rzaurres otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. If Zender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report & change oL address through that specified procedure. There may be only one designated notice address
under this Security instrument at any one time. Any notice to Lender shall be given by delivering 1t or by
mailing it by first clasz mail to Lender's address stated herein urless Lender has designated another address by
notice to Borrower. Ady siatice in connection with this Security Instrument shall not be deemed to have been
given to Lender until acweily-received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law;~the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument,

16. Governing Law; Severabiliiy; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obhgations
contained in this Security Instrument ac subject lo any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition ag st agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Sccurity Instrument cr the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and wmclude
corresponding neuter words or words of the feminine gender; <b) words in the singular shall mean and include
the plural and vice versa: and (c) the word "may" gives sole discrefion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy a1 t'ic Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Boorower. As used n this Section 18, "Interest
in the Property" means any legal or beneficial mnterest in the Proper.y, ircluding, but not lumited to, those
beneficial interests transferred in a bond for deed, contract for deed, “ipsiallment sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrower at a future (laie to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or warsrerred (or if Borrower 1s not
a natural person and a beneficial interest in Borrower 1 sold or transferred) without Lender's prior written
consent, Lender may require immediate payment m full of all sums secured by'tlis Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratioa.”J ' notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Secten 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to par these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security fusbument
without further notice or demand on Borrewer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of (a) five days before sale of the Preperty pursuant Lo Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no accelerahon had occurred; (b)

1
Borrower Initials Ci 3
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cures any defanlt of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees. property inspection and valuation fees, and
ather fees incurred for the purpose of protecting Lender's interest i the Property and rights under this Security
nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under thus Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall centinue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrument-lity or entity, or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security
Instrum<nc-2ad obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this rieht to reinstate shall not apply in the case of acceleration under Section 18.

20, Sal® of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest m the
Note (together with ‘nis Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in & change i the entity (known as the "Loan Servicer") that callects Periodic Payments due
under the Note and this’ Ssonrity Instrument and performs other mortgage lean servicing cbligations under the
Note, this Security Instriivent, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of th=-Note, If there is a change of the Loan Servicer, Borrower will be given written
nobice of the change which wallsteie the name and address of the new Loan Servicer, the address to which
payments should be made and any othzi information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thei=after the Loan 1s serviced by a Loan Serviger other than the purchaser of
the Note, the mortgage loan servicing oblgations to Borrower will remain with the Loan Servicer or be
wransferred to a successor Loan Servicer and aré nat assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commience, jom, or be joined to any judicial action (as either an
individual lizgant or the member of a class) that arises from the other party's acticns pursuant to this Security
Instrument or that alleges that the cther party has breachzd ~ny provision of. or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has (otidied the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective Action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that tizi period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section.18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subitances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmer.tal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaidehyde. and radioactive materials’ (b) "Envirenmental
Law" means federal laws and laws of the jurisdiction where the Property 15 located that relaatG fealth, salety or
environmental protection; {(¢) “Environmental Cleanup” includes any response action, retnedipl action, or
removal action. as defined in Envircnmental Law; and (d) an "Environmental Condition" means 4 ¢ondition that
can cause, contribute o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecung the Property (a) that is in vielation of any Environmental Law, (b)
which creates an Environmental Conditon, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

[LLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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are generally recognized to be appropriate to normal residential uses and to mamntenance of the Property
{including, but not limited to. hazardous substances m consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Conditicn, ncluding but not Limited to, any spilling. leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting e Property is necessary, Borrower shall promptly take all necessary remedial actions i accordance
with Envvireronental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Accel rtion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breich of any covenant or agreement in this Security Instrument {(but not prior to acceleration
under Section 18 ualvss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to'cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice mauy result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after accelersiion and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specificl in the notice, Lender at its option may require immediate
payment in full of all sums secured by th's Security Instrument without further demand and may
foreclose this Security Instrument by judicial sroceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this Tection 22, including, but not limited to, reasonable
attorneys' fees and cosis of title evidence,

23, Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation caste: I.ender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee 1s permutted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinos lave/die Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrawe: nrovides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrowet's expense to protect Lender's mterests in Borrower's collateral. This ixsurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any ¢.aimn-that Borrower makes or
any claim that is made against Borrower m connection with the collateral. Borrolver may later cancel any
nsurance purchased by Lender, but only afler providing Lender with evidence that Berrower has obtained
inswrance as required by Borrower's and Lender's agreement. If Lender purchases insuranes-ic: the collateral,
Borrower will be responsible for the costs of that insurance, mcluding intercst and any other charses Lender may
impose 1n connection with the placement of the insurance, until the effective date of the Cancellation or
expiration of the insurance. The costs of the nsurance may be added to Borrower's tolal outstanding halence or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on
1fs oW,

Bomrower Initials
TLLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 £/ of 13 pages)
© 2012 LenderLive Network® Inc.

s e e i e 3 IS i s e o e AT




1224050082 Page: 14 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and m any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

x‘:mm- // // // Ve (Seal)

orrower - Rd\,' o ADY

/ /% /’{ C/y( (Sea)

rrower - CARYN My

State of ILLINQIS
) S8,

County of & )

This instrument was acknowledged ~vriore me  on ﬁ@ éi;/;é Z(p/,{,

by ROGER W ADY and CARYNM ADY.

W 7Zs 4

S]gnature ¢ Motary Public //
Typed or prntedname:

(SEAL)

@ W

My Commission expires:
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Loan Number 9749181680

CONDOMINIUM RIDER

TIIS CONDOMINTUM RIDER is made this 6TH day of AUGUST, 2012, and 15 incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned {the "Borrower") to sccure Borrower's Note to
CALIBER FUNDING LLC (the "Lender") of the same date and covering the Property described in the
Security [nstrument and located at:

728 W. JACTISON, 1102, CHICAGO, ILLINQOIS 60661
[Property Address)

The Property wncivées a unit in, together with an undivided interest in the common elements of. a
condomirium project ko as:

HARBEDASHER SQUARE LOFTS
[Name of Condominium Project]

{the "Condominium Project"). If th® owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also mncludes (Bortower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's mnterest.

CONDOMINIUM COVENANTS, In addilion1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowe. shail perform all of Botrower's obligations
under the Condominium Project's Constituent Décrinznts.  The "Constituent Documents" are
the: (i) Declaration or any other document which ereates the Condominium Project; (i1) by-laws;

(i1i) code of regulations; and (1v) other equivalent documents. Borrower shall prompily pay,
when due, all dues and assessments imposed pursuant to the Corsirtuent Documents.

B. Property Insurance. So long as the Owners Associatiop maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Cosidominium Project which is
satisfactory to Lender and which provides msurance coverage indier amounts {including
deductible levels), for the periods, and against loss by fire, hazards iwiaded within the lerm
"extended coverage,” and any other hazards, including, but not lmited to. ) earthquakes and
floods, from which Lender requires insurance, then: (1) Lender waives the provisiun in Section
3 for the Periodic Payment to Lender of the yearly premmium installments for preverty ansurance
on the Property; and (i1} Borrower's obligation under Section 5 to maintain proper.y fusurance
coverage on the Property 1s deemed satisfied to the extent that the required coverage 1s'provided
by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term oi the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

Tn the event of a distribution of property msurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any eeds
payable to Borrower are hereby assigned and shall be paid to Lender for application ums

RBorrower Initials
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securcd by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
1o insure that the Owners Association mainlains a public Lability insurance policy acceptable in
form. amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
praceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11

Y. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with
Lender's r{10- written consent, either partition or subdivide the Property or consent to: (1) the
abandonment o~ termination of the Condominium Project. except for abandonment or
termination reqriré? by law in the case of substantial destruction by fire or other casualty or in
the case of a takiiig ov.condemnation or eminent domain, (1) any amendment (o any provision
of the Constitueiii Docnments if the provision is for the express benefil of Lender; (1ii)
termination of professional ftianagement and assumption of self-management of the Owners
Association: or (iv) any actiozwhich would have the effect of rendering the public liability
insurance coverage maintained by the Owners Assoclation unacceplable to Lender.

F. Remedies. If Borrow(r does not pay condominium dues and assessments when due,
(hen Lender may pay them. Any {mcunis disbursed by Lender under this paragraph F shall
become additional debt of Borrower seciired by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, fiese amounts shall bear interest from the date of
disbursement at the Note rate and shall be payzble, with inierest, upon notice from Lender to
Borrower requesting payment.

Borrower Initial

a7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Condominium Rider. .~

k} 4 1 1/ 7 (Seal)

L |
Borrower - ,A(UG}{R W ADY

\ é’f[»{/ be A M/ (Seal)

: ~. Yo
.Korrower . CARYN M ADY (7

Borrower Initials _L_
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UNIT 1102 AND UNIT C-46, IN HABERDASHER SQUARE LOFTS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

OF THE NORTHWEST % IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH EASEMENTS FOR THE BENEF|T
OF THE AFORESAID FPROPERTY OR ADJOINING PROPERTY TO MAINTAIN CAISSONS AS CREATED BY
GRANTS RECORDED AS DOCUMENT NUMBERS 14340051 AND 14350991

WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 95892665, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

COMMONILY KNOWN AS: 728 W. JACKSON BOULEVARD, UNIT(S) 1102 AND C-46, CHICAGO, iL., 60661,

PIN(S): 17-16110.025.1117 AND 17-16~110~0g5 383
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