UNOFFICIAL COPY

08’\9»

V4

2= 43 4.
Minols ArPreceor| T
JProgram Doo#: 1224050080 Fee: $70.00

Eugene "Qene" Mcore AHSP Fee:$10.00
Cook County Recorder of Deeds

Certificate of Compliance Date: 08/27/2012 02:07 PM Pg: 1 0f 17

TEK TITLE, L.L.C.

2720 S. River Road, Suite 233
Des Plaines, IL 60018

v

Report Mortgage rruud
800-532-8785

The property identified as: PIN: 17-22-314-033-1249

Address:

Street: 221 E CULLERTON ST

Street line 2: 817

City: CHICAGO State: IL ZIP Code: 60616

Lender. McGlone Morigage

Borrower: KimlLe

Loan / Mortgage Amount: $227,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Dee s tr record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 991270B8-A5BF-4D80-B536-3438094FA3DA Execution date: 08/07/2012




1224050090 Page: 2 of 17

UNOFFICIAL COPY

T2~ o Lo

/FLAGSTAR EANK

Q®

5151 CORPORATE SL7WTR
TROY, MI 48098
FINAL DOCUMENTS, MAI% {TOP W-531-1

(o

This instrument was prepared by:
KRISTINE PARKER

3701 EVERGREEN DR
APPLETON WI,54913

V3 WBCD LOAN # 503590754

[$pace Above This Line For Recordirg Tata]

MORTGAGE

[MIN 101071202120615002 |

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are delined in Sections 3, 11, 18,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated AuGusT 7, 2012, fogether with all
Riders to this document,

(B) “Borrower”is Kim Le, an unmarried person.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting solely as
anomineefor Lender and Lender's successcrs and assigns, MERS isthe mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 Initials:
€ 1999-2008 Online Documents, Inc. Page 1 of 12 ILEDEED ¢ tEDEDL 0B0S
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2028, Flint, MI 48501-20286, tel. (888) 679-MERS.
(D) “Lender” is MCGLONE MORTGAGE.

Lender is a CORPORATION, organized and existihg under the laws of
WISCOHSIN, Lender's address is 3701 E EVERGREEN DR,
500-B, APPLETON, WI 54913,

(E) “Note” means the promissory note signed by Borrower and dated AveusT 7, 2012, The Note
states that Sorvower owes Lender **#%#kakws k¥ *k*%*TWO HUNDRED TWENTY SEVEN THOUSAND AND KO/100
FAENERREER R RSOk ko kAR kA bR A AT ALtk hhkhhkwndt kb xtxwxew Dollars (U.S. $227,000.00 )

plus interest. Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, ~=C42,

(F} “Property” means thr ptoperty that Is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the deb’e!idenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dug-tnder this Security Instrument, plus interest.

(H) “Riders” means all Riders tc'this Sacurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check boxas apnlicable]:

[ lAdjustable Rate Rider [ ICendominium Rider [_ISecond Home Rider
[__1Balloon Rider [ TJrianned Unit Development Rider  [_]Other(s) [specify]
—_11-4 Family Rider I Biweelkly. Payment Rider

C_JV.A. Rider

() “Applicable Law” means all controlling applicable tederal, state and local statutes, regulations, crdinances and
administrative rules and orders (that have the effect «f luv) as wall as all applicable final, non-appealable judicial
opinions.

(¥) “Community Asscclation Dues, Fees, and Assessmenis” n2ans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomiriwrn association, homeowners association or similar
organization.

(K) “Elsctronic Funds Transfer” means any transfer of funds, other *han 7 transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, tat«honic instrument, computer, or magnatic
tape so as to order, instruct, or authorize a financial institution to debit or ctegilar-account. Such term includes, but s
not limited to, point-of-sale transfers, automated teller machine transactions; rarsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seftlement, award of damuages, 2r proceeds paid by any
third party (other than Insurance proceeds paid under the coverages described in Section ) for: () damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property i) conveyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of e Preperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{il) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Saitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrumnent, “RESPA”
refers to all requirements and restrictions that are impased in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage lcan” under RESPA.

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Femnily - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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TRANSFER OF RIGHTS iN THE PROPERTY
This Security Instrument secures to Lender: (j} the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage; grant and convey to MERS (solety as hominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe counTY [Type of Recarding Jurisdiction] of COOR
[Name of Recording Jurisdiction]:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 17-22-314-033-1249
APN #: 17-22-314-033-1155

which currently has the addres< of 721 E CULLERTON ST APT 817, CHICAGO,
[Streat] [Ctty]
llinols 60616-1494 (“Propety Address™):
[Zip Code]

TOGETHER WiTHalltheimprovements now< tiereafter eracted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al'replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Jecurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legaltitle 1o the interests giared by Borrower in this Security Instrument, but, ffnecessary
to comply with faw or custom, MERS (as nominee for Lende! 2nd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to; th right to foraclose and sell the Property; and to take
any action required of Lender including, but not limited to, releésing-and canceling this Security [nstrument,

BORROWER COVENANTS that Borrower is lawfuily seised of th= estsite hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuiridered, except for encumbrances of recerd.
Borrower warrants and will defend generally the title to the Property against 4il ziaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an4 non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering realnrogerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Forrower shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepayment charges andlate charges
dus under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, it any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any cr all subsaquent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electrenic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15, Lender may return any

(ILLINGIS - Singls Famity - Fannie Maa/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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payment or partial payment if the payment or partial payments are insufficient to bring the l.oan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest onr unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonahle period of time, Lender shall either
apply suchfunds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) ptincipal
due under the Nate; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
orderinwhich itluecame due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Gezarity Instrument, and then te reduce the principal balance of the Note,

[f Lender receivas’a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late chargs rlue, the payment may be applied to the delinquent payment and the [ate charge. If more than
one Periodic Payment is-oristanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to/th2 extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to th=ull payment ¢f one or more Periodic Paymenits, such excess may be applied to any late
charges dus. Voluntary prepaymente shall be applied firsttoany prepayment charges and then as described in the Note.

Any application of payments, insuranca proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, ¢r change the amount, of the Pericdic Payments,

3. Funds for Escrow ltems. Borrowe! shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note Is paid In full, a sum (the “Fundas”) t» provide for payment of amounts due for: (a) taxes and assassments
and other items which can attain priority over iz Sscurity Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Propery, #any; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Berrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accorcan.e with the provisions of Section 10, These items are called
“Escrow ltems.” Atorigination or atany time during the term (f trie Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe?, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all nctice’s of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrawer's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lenc er Furids far any or all Escrow [tems atany time.
Any suchwaiver may only be inwriting, In the event of such waiver, Borrowei e lizll pay directly, when and where payable,
the amounts dua for any Escrow ltems for which payment of Funds has baanwaived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time perici as Lender may require, Borrower’s
obligation to make such payments and to provide receipis shall for all purposes b2'deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreenient” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrowsr \ails/io-nay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount a/id domower shall then be
obligated under Section o repay to Lender any such amount. Lender may revoke the waive( =5 to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Surrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colflect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held ih an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow Items no fater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINQIS - SIngle Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held byl ender.

4. Chargesg; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehcld payments or ground rents on the Property,
ifany, and Commiurity Association Dues, Fees, and Assessments, if any. Tothe extentthatthese items are Escrow Items,
Borrower shall pay theniin the manner provided In Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payrieit of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is perfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which ir l-ender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only«ntil suich proceedings are cencluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subcrdinating the llen to this Security Instrument. If Lender determines that any part
of the Property is subject to a Jien which can attain priority over this Security Instrument, Lender may give Borrower a
hotice identifying the lien. Within 10 days ot ine ¢ate on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the aclions set forth above in I’ Saction 4.

Lender may require Borrower to pay a one-time chaige for a real estate tax verification and/or repotting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keep the iriprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited 1o, earthquakes and floods, for which Lender reouisss insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this aen, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charoe for flood zone determination and
certification services and subsequent charges each time remappings or similar ¢r anges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for ths nayment of any fees imposed by
the Federal Emergency Management Agency in connection with the raview of any floor zune determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtair insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any parucaler type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 5airower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously i effect. Borrower acknowledges that the cost of the insurance coverage so chtained
might significantly exceed the cost ofinsurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounits shalt
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional foss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, nototherwise required by Lender, for damage to, or desiruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration orrepairis economically feasible and Lender’s security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuran<a proceeds and shall be the sole obligation of Borrower. I the restoration or repair is hot economically
feasible or Lerider's security would be lessened, the insurance proceads shall be applied to the sums secured by this
Security Instrurier, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the =:J<r provided for in Section 2.

If Borrower abunyns the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Borrower doas pot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender riey negotiate and settle the ¢laim. The 30-day period will kegin when the notice is given.
In either event, or if Lender-2Cquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(@) Borrower’s rights to any insuranca rroceeds in ah amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Rorrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pol.cies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use ths insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security \nstrument, whether or net then due.

6. Occupancy. Borrower shall occupy, esta=iish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumant =i shall continue to occupy the Property as Borrower's principal
residence for af least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatiig ircumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Frozerty; Inspections. Borrower shall not destroy, damage or
impalr the Property, allow the Property to deteriorate or commit was & onh the Property. Whether or not Borrower is residing
in the Property, Borrowershall maintain the Propertyin order to prevent’ne Property from detetiorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 inat reair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid fuither risterioration or damage. If insurance or
condemnation proceeds are paid in cannection with damage to, orthe taking ot in» Property, Borrower shallbe responsible
forrepairing orrestoring the Property only if Lender has released procesds forsuc rarroses. Lendermaydisburseproceeds
for the repairs and restoration in a single payment or in a series of progress payinents as the work is completed. f the
insurance or condemnation proceeds are notsufficientto repair orrestorethe Property, Ec:Tower is not relieved of Borrower's
cbligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeity i *has reasonable cause,
Lender may inspect the interior of the improvements on ths Property. Lender shall give Boriowver notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Barrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information ot statements to Lender (orfailed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Saecurlty Instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, {b) there is alegal proceeding that
roight significantly affect Lender’s interest in the Property andj/or rights under this Security Instrument fsuch as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for anforcement of a lien which may attain pricrity
overthis Security Instrument or to enforce laws orregulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender’s acticns can include, butare notlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys’ fees to protact its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have 1o do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no Jability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen natice from Lender to Borrower requesting payment.

ifthis Security Instrument s on a leasehold, Borrower shall comply with all the provisions ofthe leasa. Borrower shall
notsurrencer thaleasehold estate and interests hereih conveyed or terminate or cancel the ground lease. Borrower shall
not, without the evpress written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the [easen2ld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage inzitrancs. If Lender required Mortgage Insurance as a condition of rnaking the Loan, Borrower shall
pay the premiums requiied.to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage insurance
coverage required by Lendzr seases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required..o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuris renuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substuntially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sslected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue 1o pay to Lender the ameunt of the separately designated payments thatwere due
whenthe insurance coverage ceased 1o be live’ient, Lender will accept, use and retain these paymenis as anon-refundable
loss reserve in lieu of Mortgage Insurance. Sucn nss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not bevaquired to pay Borrawer any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer/sel2cted by Lender again becomes available, is obtained, and
Lender requires separately designhated payments toward thz oremiums for Mortgage Insurance, if Lender required
Mortgage Insurance as a condition of making the Loan and Brrrower was required to make separately desighated
payments toward the premiums for Mortgage Insurance, Bowroiver shall pay the premiums required to maintain
Mortgage Insuranca in effeet, or to provide a non-refundable luss ressrve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agresment between Bo rowerand Lender providing fer such terminaticn
or until termination is required by Applicable Law. Nothing in this Section 14 «itzcts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance relmburses Lender {or any entity that purchases the/iiute) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgige Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timzta time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agriements are on terms and
concitions that are satisfactory to the mortgage insurer and the other party (or parties) te'these agreements. These
agreements may require the mortgage insurer to make payments using any soutce of funds iz the mortgage insurer
may have available (which may include funds obtained frem Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indiractly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, or reducing losses. If such agreernent provides that an affiiate of Lender takes a share of the insurer's risk in exchange
for & share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurancea.” Further:

(a) Any such agreements wilt not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowar has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

—
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recalve cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premlums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Preceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender,

Iif the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shall have therightto hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law raquires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Procesds, f the
restoration or+awair is not economically feasiblie or Lender's security would ba lessened, the Miscellanecus Proceeds shall
be applied io 1h< sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Barrower.
Such Miscellariecus Proceeds shall be applied in the order provided for in Section 2.

Inthe event cf«1ctal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
fo the sums secuied-Ly this Security Instrument, whether cr not then due, with the excess, if any, paid to Borrower.

Inthe event ofa paitia!aking, destruction, orloss in value ofthe Property in which the fair market valua of the Property
immediately before the paruei taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Inct ument immediately before the partial taking, destruction, or lass in value, unless Borrower
and Lender otherwise agree in writinr, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied hy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, r less in value divided by (b) the fair market value of the Property Immediately
before the partial taking, destruction, orinss in value. Any balance shall be paid to Borrower.

Inthe event ofa partialtaking, destruction; otloss in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruciss, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructiun, eiass in value, unless Borrower and Lender otherwisa agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, crif, after not'ce lay Lender to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a clairi frr lamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized 13 collect and apply the Miscellaneous Proceeds either
to restoration or repalr of the Property cor to the sums secured by this Cacurity Instrument, whether or not then dua.
“Opposing Party” means the third party that owes Borrower Miscellanenus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil of crimiia!; is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's ‘riteiest in the Property or rights under
this Security Instrument. Borrower can cure such a defaulf and, it acceleration has'occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in “ender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propety or.rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributabls to the impairinent of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall ius applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interes? of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
perseons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Jolnt and Several Liability; Co-signérs; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumeht but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b) is notpersonally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligaticns
under this Security Instrument in wtiting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loa’ Charges, Lender may charge Borrower fees for services performed in connection with Borrower's defaullt,
for the purpos= of protecting LLender’s interest in the Property and rights under this Secutity Instrument, including, but
not limited to, attzineys’ fees, property inspection and valuation fees. In regard to any othet fees, the absence of express
authority in this Szeiiity Insttument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such te¢, iender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

[fthe Loan is subject toa ) aw which sets maximum loan charges, and thatlawis finally interpreted so thatthe interest
or other loan charges coliziied or to be collected in connaction with the Loan exceed the parmitted limits, then: (a)
any such loan charge shall be raducad by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Eorrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducir g th2 principal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reducion will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute 2 vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notlces. All notices given by Borrower or Lenderin connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security In.strument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliveredto 3nrrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unizes Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower'hss designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change-=f addrass, If Lender specifies a procedure for
reporting Berrower’s change of address, then Borrower shall only renort a.change of address through that specified
procedure. Thare may be only one designated notice address under thi= Zecurity Instrument af any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class micii2& L ander's address stated herein unless
Lender has designated another address by nofice to Borrower. Any notice in ceninsetion with this Security Instrument
shali not be deemed to have been given to Lender until actually received by Lergar, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeritwill satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severablllty; Rules of Construction. This Security Instrument cnza bia governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations ¢eaiained in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law mign = plicitly orimplicitly
alfow the parties to agree by contract or it mightbe silent, but such silence shall notbe construed as 4 prohibition against
agrasement by contract. In the event that any provision or clause of this Security Instrument or the Note canflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include correspending neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may" gives sale discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propetty or a Bensficlal Interast In Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

v
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If ail or any part of the Property or any Interest in the Property is sold or transferred {or If Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall nct be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this perlod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have
the right to haya enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
bafore sale o tha Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify fur the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thosa ~onditions are that Barrower: (a) pays Lender all sums which then would be due under this Security
Instrument and theiNnta2s ifno acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, ineluding, but not limited to, reasonable atiorneys’
fees, property inspection ard valuation fees, and other fees incurred for the purpase of protecting Lender's interest in
the Property and rights undartiis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in tha P orerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insaument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower f ay s uch reinstatement sums and expensesin oneor more ofthe following forms,
as selected by Lender: (a) cash; (b) money oriler; (c) certified check, bank ch eck, treasurer's check or cashier’s check,
provided any such check is drawn upon aniisatution whose depasits are insured by a federal agency, instrumantality
or entity; or (d) Electronic Funds Transfer, Upun < zinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as It nc acesiaration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Not ce of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or'msra times without prior notice to Borower. A sala might
resultin a change in the entity (known as the “Loan Servicer"}inz. ~ollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan gervicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givan wriiten notice of the change which will state
the name and address of the new Loan Servicer, the address to which/payments should be made and any other
information RESPA requires in connection with anotice oftransfer of servicing: if irie Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage inan servicing obligations to Borrower
will remain with the Loan Sefvicer or be transfetred to a successor Loan Servicer a¢ are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {asither anindividuallitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security insirument or that alleges
thatthe other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requir=inents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice fo
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21 (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup”includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise rigger an
Envirenmental Cleanup,

Borrower shali not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in viclation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preced ing two sentences shallnot apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower siail promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action
by any govemmantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or is nutiiad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly take all
necessary remedial actions in Zccordance with Environmentai Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Boriowe: and Lender further covenant and agree as follows;

22, Acceleration; Remedlss. Lendei sinull give notica to Borrower prlorto acceleration following Borrower's
breach of any covenant or agreement In tisis Sucurlty Instrument (but not prior to accsleration under Section 18
unless Applicable Law provides otherwise), | *=-notice shall specify: (a) the default; (b) the action requlred to
cure the default; (¢) a date, notless than 30 days frorviie date the notice Is glven to Borrower, by which the defaylt
must be cured; and (d) that failure to cure the defeult on or before the date speciflad in the notlce may result in
acceleration of the sums secured by this Securlty Inst’urient, foraclosure by Judiclal proceeding and sale of the
Property. The notice shall further Inform Borrower of the 1igki fo reinstate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a default ur-any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befora the da’e spacified In the notice, Lender at its option may
require immediate payment In full of all sums secured by this Secur!y Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lerider s%all be entitled to collect all eXpenses
Incurred in pursuing the remedies provided In this Section 22, Including, k:ut notlimited to, reasonable attorneys’
fees and costs of titla evidence.

23. Releass. Upon payment of ail sums secured by this Security Instrumen:, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowzi & fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging oithe fee is permitted under
Applicable Law.

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases unx waives all rights under
and by virtue of the |lfincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witii ividence of the
(nsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchasad by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible far the costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cest of insurance
Borrower may be able o obtain on its own,
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

=
7 =T
. Q’{é& e (Seal)

KM LE

State of ILLINOIS
County of COCK

The foregoing instrument was acknowledged before me this g "7’ /2

Kimt (&

(date) by

—

(name of persr,:;_;r'!rnowledged).

(Signature of Person Taking Acknowledgement)

Py b
Y
R Y N VLA VLV

ﬂ&?é# /'/\/ (Title or Rauk)

(Serial Humber, if any)

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
© 1999-2008 Online Dacuments, Inc. Page 12 of 12 WEDEDL 0806
08-03-2012 16:50




1224030090 Page: 14 of 17

UNOFFICIAL COPY

V3 WBCD LOAN # 503590754
MIN: 101071202120615002

CONDOMINIUM RIDER
CASE #:

THIS CONDOMINIUM RIDER is made this  7tu day of AauveusT, 2012
ancigincorporated into and shall be deemed to amend and supplement the Mortgags,
Deed oi Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undzreianed (the “Borrower”) to secure Borrower's NOte 10 MCGLONE MORTGAGE,
A WISCONF(N CORPORATION

_ _ {the “Lender”)
of the same date and zovering the Property described in the Security Instrument and
located at: 221 & curiFoTON ST APT 817, CHICAGO, IL 60616-1494.

The Property includes a unit in, tugsther with an undivided interest in the common
elements of, a condominium project kiiv'vn as: PRAIRIE AVE LOFTS

Ehe “Condominium Project”).
If the owners association or other entity whick acts for the Condominium Project (the
“Owners Association”) holds title to property 10! the benefit or use of its members or
shareholders, the Property also includes Borrowar's interest in the Owners Association
and the uses, proceeds and benefits of Borrowsi s intorest,

CONDOMINIUM COVENANTS. {n addition to the novenants and agresments
mﬁtde in the Security Instrument, Borrower and Lender furtizr covenant and agree as
follows:

A. Condominium Obligations. Borrower shail perform all of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The *Censtituent Documents”
arethe: (i} Deciaration or any other document which creates the Conduminium Project;
(i1} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Berower shall
Brompt!y pay, whendue, alldues and assessmentsimposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Asscciation maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

inciuding deductiblelevels), forthe periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not Iim'%je,/
Initials:
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earthquakes and floods, from which Lender requires insurancs, ther; (i) Lender waives the
provisionin Section 3for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the renuired coverage is provided by the Owners Association policy.

Whatl ender requires asacondition ofthis waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property
insurance crverage provided by the master or blanket policy.

In the everit of a distribution of property insurance proceeds in lieu of restoration or
repair following aioss to the Property, whether to the unit or to common elements, any
proceeds payalle to Borrower are hereby assigned and shall be paid to Lender for
application to the suris secured by the Security Instrument, whether or not then due,
with the excess, if any, raid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amcup:.and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in. cannection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common slements,
or forany conveyance in lieu of condemnaio:i-are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied oy ender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, axcent after notice to Lender and
with Lender's prior written consent, either partition or subJdivide the Property or consent
to: (i) the abandonment or termination of the Condomizivm Project, except for
abandonment or termination required by law in the case o1 s bstantial destruction b
fire or other casualty or in the case of a taking by condemnation ¢ sminent domain; (iig
any amendment to any provision ofthe Constituent Documents ifine nrovision is for the
express benefit of Lender; (iii} termination of professional managementa.ad assumption
of self-management of the Owners Association; or (iv) any action whicn-weuld have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pay
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V3 WBCD LOAN # 503590754
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
comntained in this Condominium Rider.
7
= — (5eal)

 KIM1E
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UNIT 817 AND PARKING SPACE 65, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN PRAIRIE AVENUE LOFTS CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED OCTOBER 29, 2001 AS DOCUMENT NUMBER 0011008039,

IN THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD-
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PERMANENT INDEX NUMBERS: 17-22-314-033-1249 & 17-22-314-033-1155

PROPERTY ADDRESS: 221 E,CULLERTON STREET, UNIT 817, CHICAGOQ, IL 60616
@ﬂw
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