- UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database AN

Program

_ i Doc#: 1224004034 Fee: $84.00
Certlﬁcate Of Exempt|on Eugene "Gene” Mcore RHSP Fee:$10.00
Cock County Recorder oif Deeds

Date: 08/27/2012 08:26 AM Pg: 1 of 24

Report Mortgage Fraua
800-532-8785

The property identified as: T Pi%- 16-01-409-063-1002

Address:

Street: 2642 W. CORTEZ ST

Street line 2: UNIT2

City: CHICAGO State: IL ZIP Code: 60622

Lender JPMORGAN CHASE BANK, N.A.

Borrower; HEATHER OWENS KNA HEATHER M. WAKE

Loan / Mortgage Amount: $301,648.00

This property is located within the program area and the transaction is exempt from the requiremeris of 785 ILCS 77/70
et seq. because the application was taken by an exempt entity.

[

WS

i

Certificate number: 8F14F2D4-3827-411F-8DA2-F71DAB348B1A Execution date: 04/27/201/

i’:‘.!"\i,l,' -y

i i

[ F




1224004034 Page: 2 of 24

UNOFFICIAL COPY

Return 7o JPMorgan Chase Bank, N.A,
Collaterai Tiailing Documents
P.O. Box 2004~ Monroe, LA 71203

Prepared By: *uar'a Deigado
3050 Highland Parlvsy
Downers Grove, IL 60515

Mortgage

Definitions. Words used in multiple sections 0f this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certiin ml=s regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security instrument” means this document, which..s dated April 27, 2012, together with all
Riders to this document.

(B) "Borrower” is Heatherf Owens K/N/A Heather Mass Wik, married Woman. Borrower is the
mortgagor under this Security Instrument,

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender is a2 National Panking Association organized
and existing under the laws of the United States. Lender's address is | 111 Pclaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument,

(D) “Note" means the promissory note signed by Borrower and dated April 27, 2412, The Note stales
that Borrower owes Lender three hundred one thousand six hundred forty-eight :ind 20/100 Dollars
(U.S. $301,648.00) plus interest. Borrower has promised to pay this debt in regular Fer odic Payments
and to pay the debt in full not later than May |, 2042,

(E) “Property” means the property that is described below under the heading "Transfer o1 Rigi*s in
the Property."

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders " means all Riders to this Security instrument that are executed by Borrower. The following
Riders are to be ¢xecuted by Borrower [check box as applicable]:
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[0 Adjustable Rate Rider ® Condominium Rider 0O Second Home Rider
3 Balloon Rider (0 Planned Unit Development Rider K 1-4 Family Rider
3 VA Rider O Biweekly Payment Rider {1 Other(s) [specify]

(H) “4pplicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinzzi~es and administrative rules and orders (that have the effect of taw) as well as all applicable
fingi, no.-appealable judicial opinions.

(1) “Comziunity Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other chargcs ** are imposed on Borrower or the Property by a condominium association, homeowners
associgtion or-aimiiiar organization.

(N) “Electronic Fiuruds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similcr raner instrument, which is initiated through an electronic terminal, telephonic
instrument, computet, or macnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Suc’, t=im includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, tras:sfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those iteriis 't are described in Section 3.

(L) “Miscellaneous Proceeds " means any cor.ipensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance [roceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Prope ty; (‘i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condernation; or (iv) misrepresentations of, or
omissions as 10, the value and/or condition of the Prepeaty.

(M) “Mortgage Insurance ” means insurance protecting L dex against the nonpayment of, or default
on, the Loan,

(N) "“Periodic Payment” means the regularly scheduled amouni due for ) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instr imer.t.

(O) “RESPA ™ means the Real Estate Settlement Procedures Act (12 U.S.C section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they ighi > amended from
time to time, or any additional or successor legislation or regulation that gover.. tiie-same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and tesisictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does 2t qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower™ means any party that has taken title to the Property, wh_ther
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrumiest,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repaymen:.
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 10 Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 16-01-409-063-1002 which currently has the address of 2642 W CORTEZ ST Unit
2 [Street] CHICAGO [City], Hlinois 60622 [Zip Code] (*Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurteianc s, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be coveied by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property "

BORROWER L0 ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grazt and convey the Property and that the Property is unencumbered, except for
encumbrances of recosd. Tommower warrants and will defend generally the title to the Property against
all claims and demands, svniz<t 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations 'y jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lzndor covenant and agree as foliows:

1. Payment of Principal, Interest, Escrov #ms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, drd interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Sorrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receiv.d by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lencer raay require that any or all subsequent
payments due under the Note and this Security Instrument be mxde in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified cirezx. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instititi >z, whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfar.

Payments are deemed received by Lender when received at the location desigozted in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payme:its are insufficient
t0 bring the Loan current. Lender may accept any payment or partial payment insuf ficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refus® such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the tir.e such
payments are accepted. [ each Periodic Payment is applied as of its scheduled due date, than Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrow~r r.akes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, i.Zrdar
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
10 the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clain
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then 12 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount topa;any late charge due, the payment may be applied to the delinquent payment and the late
charge. If mor= «.n one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to thé renayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exter.t tha* any excess exists after the payment is applied to the full payment of one or
more Periodic Paymeiits such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to am_rrepayment charges and then as described in the Note.

Any application of payments, ‘asi'rance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow (tems. Bori ywer shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fil, 1 sum (the “Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other iterr’s which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) lease’!d payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required Ly Le=der under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions ¢i Szction 10. These items are called "Escrow
ltems." At origination or at any time during the term of i oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed Ly Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furrish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds ‘orEscrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items Zonder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tin e. Aiv such waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, wher. and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by ender and, if Lender
requires, shall furnish to Lender receipis evidencing such payment within such {im- neriod as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for ali purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the piirase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pur.uant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerciz=iis tights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to cer.av 1o
Lender any such amount. Lender may revoke the waiver as to any or alt Escrow Items at any tim¢ ty a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender 4.
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Leai Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under KESTA. Lender shall not charge Borrower for holding &nd applying the Funds, annually analyzing
the escrow dcroumt, or verifying the Escrow Items, unless Lender pays Borrower ingerest on the Funds
and Applicalte _sw permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Lav. rervires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamng nn the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESFA.

If there is a surplus of Funds heid 'n escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Beirower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the siartsce in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funcs b.ld in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borro'ver stall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but ia no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sec urity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Ins*.un ent, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, ¢~es, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them i‘:{ie manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secwity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the =1 in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) cor.tesc the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lesde s apinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only urtil s:ch proceedings
are concluded; ot (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is sub’ect 1» a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideuti7ying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the liei o: toke
onie or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determaatic n, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificziion services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any “ee: imposed by the Federal Emergency Management Agency in connection with the
review of any rloud “one determination resulting from an objection by Borrower.

If Borrower fails to maintei any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation te purchase any particular type
or amount of coverage. ‘I herefezz. such coverage shatl cover Lender, but might or might not protect
Borrower, Borrower's equity i the T1aperty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lese2r coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverag 2 so ubtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amorat: disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this S curity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and st/ be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance poticies required by Lender and renewsls of such policies shail be subject to Lender's right
to disapprove such policies, shall include a standard mortgag, clause, and shali name Lender as montgagee
and/or as an additional loss payee. Lender shall have the righ? to old the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender ail reczints of paid premiums and renewal
notices. [f Borrower obtains any form of insurance coverage, nct ~ih2rwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include s siandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carpor 2nd Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borro war otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requi.ed by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econo nic»!ly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender stial’ irave the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Proper’y to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall beunzeriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or it/a Zcries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicuric
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowver
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seftle a claim, then Lender may negotiate and settle the claim, The 30-day period
will begir. \when the notice is given. In either event, or if Lender acquires the Property under Section 22
or othciwi=Z, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount no? 10 #xceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rizhts (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance poiici.s covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender mity vse the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or *itis Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence 1. at least one year after the date of occupancy, uness Lender otherwise
agrees in writing, which consent shall cotve unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control

7. Preservation, Maintenance and Fyotection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, ally the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Proverty, Borrower shall maintain the Property in
order to prevent the Property frem deteriorating or d screesing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoraiio iz not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further dérioration or damage. If insurance or
condemnation proceeds are paid in connection with damage t+, 7= the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if L#.der has released proceeds for such
putposes. Lender may disburse proceeds for the repairs and restor(ticn in a single payment or in a seties
of progress payments as the work is completed. If the insurance 01 conder=aation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Brrover's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prope:iy. ITit has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lende: : il give Borrower
notice at the time of or prior to such an interiar inspection specifying such reasonabie ciuse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application rocess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knor/dsGpe
or consent gave materially false, misleading, or inaccurate information or staterents to Lender (Ur failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations conceming Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreemenis contained in this Security
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[nstrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairizy th: Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fers t protect its interest in the Property and/or rights under this Security Instrument, including
its secured posi*ion in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Proper:/ \» make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminaic huilding or other code violations or dangerous conditions, and have utilities tumned
on or off. Although Leruer may take action under this Section 9, Lender does not have to do so and is
not under any duty or chlzation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized unde: this Section 9.

Any amounts disbursed by Lendcr unde- this Section ¢ shall become additional debt of Borrower secured
by this Security Instrument. These am junts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interesi, upun notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold. Burrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, thC icasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Motizasc Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the » «:tgage Insurance ineffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceas2s 20 be available from the mortgage insurer
that previously provided such insurance and Borrower was requi et to make separately designated
payments toward the premiums for Mortgage Insurance, Borrawer +hall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insuransc previnusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insura‘ice previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaleni-Murtgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the sorarately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insuran ce. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fu'l, ad Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can noionger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the perird that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtairid and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. l1 Lerder
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay th>
premiums required to maintain Mortgage [nsurance in effect, or to pravide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance withany written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 0 time, and may enter
into ap~“en ents with other parties that share or modify their risk, or reduce losses. These agreements are
on terms ar< conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreer.en's. These agreements may require the mortgage insurer to make payments using any
source of futids Zit the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurenes premiums).

As a result of these agreaients, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiltat: of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might bu characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modi/yir.g the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lené:r takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the aryange nent is often termed "captive reinsurance.” Further:

(A) Any such agreements will not a’éec; the amounts that Borrower has agreed to pay for
Mortgage Tnsursuce, or any other terms ¢f the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage J.2zvance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Porrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certaim disclospres, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insuzan’.c terminated automatically, snd/or
to receive a refund of any Morigage Insurance preminms bt were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All M.scelia".cous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rescorion or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security 1s not tessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneo s Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been complete<ia Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay :or th repairs
and restoration in a singte disbursement or in a series of progress payments as the work is comjsered.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on suco
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the #:2ount of the sums secured by this Security Instrument immediately before the partial taking,
destrucaos, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secrntv Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following frv.ction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or }iss n value divided by (b) the fair market valuc of the Property immediately before the
partial taking, destriction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiai taXirg, destruction, or loss in value of the Property in which the fair market value
of the Property immediatel» <fore the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediate*y before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiit.ig, the Miscetlaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether o7 uiu* the sums are then due.

If the Property is abandoned by Borrower; ot if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ofiers tc make an award 1o settle a claim for damages, Borrower
fails to respond to Lender within 30 days after te Jate the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to te< toration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due “Op.posing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscetlancous Proceeds.

Borrower shall be in default if any action or proceeding, whedr civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or cinz« material impairment of Lender's
interest in the Property or rights under this Security Instrument. Bor.ovver can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causizig the action or proceeding to
be dismissed with a ruting that, in Lender’s judgment, precludes forfeiture f the Property or other material
impairment of Lender's interest in the Property or rights under this Security Yi=uument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lendor's izterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property thall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of ths tiie for
payment or modification of amortization of the sums secured by this Security Instrument granted bv
Lender to Borrower or any Successor in [nterest of Borrower shall not operate 1o release the liabilit; of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedhigs
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any ight or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amountt then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower vho co-signs this Security Instrument but does not execute the Note (a "co-signer"): (8} is
co-sigrany tais Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property ur.der the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify i ortear or make any accommodations with regard to the terms of this Security Instrument
or the Note withou! tiv. co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes Borrower's
obligations under this Sec::rity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s fights and benefits invler this Security Instrument. Borrower shall not be released from
Botrower's obligations and liabiiity under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreem Zms of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successoi: and assigns of Lender.

14, Loan Charges. Lender may charge Seaower fees for services performed in connection with
Borrower's default, for the purpose of protectie Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express aut'sorit,’ in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitic: o7 the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security }ziszument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan cheSs, and that law is finally interpreted so
that the interest or other loan charges collected or to be collectec i cnhnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted fimit; and (b) any sums already collected from Borrwur which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund Fy reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refur.d «e'uces principal, the
reduction will be treated as a partial prepayment without any prepayment chasge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any .uch refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mighyt have arising
out of such avercharge.

16. Notices. All notices given by Borrower or Lender in connection with this Security Insrum.n® must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deened tc
have been given to Borrower when mailed by first class mail or when actually delivered to Bomrorvei's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to atl Borrower:
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security [nstrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Cov=.ning Law; Severability; Rules of Construction. This Security Instrument shall be
governed Uy faderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations cor.tzined in this Security Instrument are subject to any requirements and limitations of
Applicable L7«. Apolicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any rrovision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shal not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instruziesw: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ui the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall b zivza one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial )=tarest In Borrower. As used in this Section 18,
“Interest in the Property" means any legal or benefi ial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for ¢e(, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of (e by Borrower ata firture date to a purchaser.

If all or any part of the Property or any Interest in the Propez.y i sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sol or transferred) without Lender's prior
written consent, Lender may require immediate payment in full ofail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if siich exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraion, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance »th Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrovrer fzils to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permiti=c’ by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condiivas,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at an, time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seciurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {2) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security [nstrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue nnchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrov.or pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided an such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality 4r ntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and u4# zations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this righi-20 -<instate shall not apply in the case of acceleration under Secticn 18.

20. Sale of Note; Chan e of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together witn this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might reshltra change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under thc Not and this Security Instrument and performs other mortgage loan
servicing obligations under the Note_ this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Service: wirelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written w%ice of the change which will state the name and address of
the new Loan Servicer, the address to which gav-aents should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchas(r of the Nate, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be-iricferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise providzd by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jourad o any judicial action (as either an
individual Titigant or the member of a class) that arises from the oiner party's actions pursuant to this
Security [nstrument or that alleges that the other party has breache:*-any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender bis notified the other party {with
such notice given in compliance with the requirements of Section 15} of such #iieged breach and afforded
the other party hereto a reasonable period after the giving of such notice tc tuxe corrective action. If
Applicable Law provides a time period which must elapse before certain action can oe taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notic< i acceieration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelesaiton given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity v tak= corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thios:
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Lav. 7iid
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticidrs
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiaiz;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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“Environmental Condition" means a condition that can cause, contribute to, or ctherwise trigger an
Environmentaf Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b)which creates an Environmental Condition, or () which, due to the presence, use, or reicase of
a Haz.n'v.s Substance, creates a condition that adversely affects the value of the Property, The preceding
two senter.ces shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous ubstances that are generally recognized to be appropriate to normal residential uses and to
maintenance o th Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall proniptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govsomental or regulatory agency or private party involving the Property and any
Hazardous Substance or Tinvironmental Law of which Borrower has actual knowledge, (b) any
Environmenta!l Condition, inc’ading but not limited to, any spitling, teaking, discharge, release or threat
of release of any Hazardous CrUstnce, and {c) any condition caused by the presence, use or release of
a Hazardous Substance which adverss’y affects the value of the Property. If Borrower leamns, or is notified
by any governmenta! or regulatory t uthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the'Pmoperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envircumental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lende Tuither covenant and agree as follows:

22. Acceleration; Remedies. Lender shall givc r.iice to Borrower prior to acceleration
following Borrower's breach of any covenant or sgrément in this Security Instrument {but
not prior to acceleration under Section 18 unless Apriirzble Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requirrd 2o cure the default; () a date, not
less than 30 days from the date the notice is given to Boirewer, by which the default must
be cured; and (d) that failure to cure the default on or beiore th--date specified in the notice
may resulf in acceleration of the sums secured by this Security Insirment, foreclosure by
judicia) proceeding and sale of the Property. The notice shalt furtpir-iuform Borrower of the
right to reinstate after acceleration and the right to assert in the forecirsure proceeding the
pon-existence of a default or any other defense of Borrower to acceles atiun_and foreclosure.
If the default is not cured on or before the date specified in the notice, Lend=r at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceediag, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies proviced ‘e this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evadeace.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releae tuis
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee foi
releasing this Security Instrument, but only if the fee is peid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

26. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protzct Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or wiv claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any incstance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained inyrance as required by Borrower's and Lender’s agreement. If Lender purchases insurance
for the collaterd!, Porrower will be responsible for the costs of that insurance, including interest and any
other charges Lender 1nay impose in cormection with the placement of the insurance, until the effective
date of the cancellatica o’ expiration of the insurance. The costs of the insurance may be added to
Botrower's total outstandir.g halance or obligation. The costs of the insurance may be more than the cest
of insurance Borrower may be 2ble to obtain on its own.

BY SIGNING BELOW, Borrov.<r accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executer oy Borrower and recorded with it.

Borrower

eather aKe w ‘_‘L%/Z

W Seal

P
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Acknowledgment

State of [llinois

County of Cook

This instrument was acknowledged before me on "" ! 2] ! - by

Hedoher OWens @ Heodnel - Owren

oafe S aptaoined

Notary Public
My commission expires:

{Seal)

COCK COUNTY
RECORDER OF DEEDS3

SCANNED BY -
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CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

State of California

coumyor 1§ RUnOU0D
On L”?.?!I?*’ before me, :Q QDMERD, NWH’}QV PU[@HC ,

Heane 2 M- Wale |

who proved to me on tiie basis of satisfactory evidence tg be the persog(e%hosc nameisydsiare subscribed to
the within instrument anZ. a.knowledged to me that he/ ey executed the same in histhep/their authorized
capacity(ies‘),/ and that by hix/zer/their si gnature(%n the instrument the person(a),/or the entity upon behalf of

personally appeared .

which the person(sY acted, execried the instrument.

I certify under PENALTY OF PERJUP. ¥ under the laws of the State of California that the foregoing paragraph

is true and correct.

WITNESS ahand and official seal.
@\ ALY

R. ROMERO
Commission # 1805835
Notary Public - Cafifornia 2

San Francisco County 2
My Comm. Expires Juf 31, 2012

Signmfe of Notary Public

ADDITIONAL OPTIONAL INFCKMATION

DESCRIPTION OF THE ATTACHED DOCUMENT

JbRag4

(Title or description of attached document)

(Title or description of attached document con

inued)
Number of Pages lh)_ Document Date JT;*IJ Ca

(Additional information)

CAPACITY CLAIMED BY THE SIGNER

Individual
O Corporﬁe mcer
(Title)
O Partner(s)
(0 Attorney-in-Fact
O Trustee(s) /
O Other N Y

INSTRUCTIONS FOR COMPLETING THIS FORM

Any acknowledgment comriet=d in California must contain verbiage exactly as
appears above in the nolary se:lirn or a separate acknowledgment form must be
properly completed and aitach.d 1 that document. The only exception is ifa
document is to be recorded outsid: «f Citifornia. In such instances, any alternative
acknowledgment verbiage as may be prmizd on such a document so long as the
verbiage does not require the notary to°2) somathing that is illegal for a notary in
California (i.e. certifying the authorized cay acity of the signer). Please check the
document carefully for proper notarial wording o viach this form if required.

» State and County information must be the State an< fcnty where the document
signer(s) personally appeared before the notary public for =zknowledgment.

 Date of notarization must be the date that the signer(s) parscaally appeared which
must also be the same date the acknowledgment is completed.

e The notary public must print his or her name as it appears within his or her
commission followed by a comma and then your title (notary public).

o Print the name(s) of document signer(s) who personally appesr a the time of
notarization.

o Indicate the correct singular or plural forms by crossing off incomrect forms (ie.
he/she/they;- is /are ) of circling the correct forms. Failure to correctly indicate this
information may lead to rejection of document recording.

« The notary seal impression must be clear and photographically reproducible.
Impression must not cover text of lines. If seal impression smudges, re-seal if &
sufficient area permits, otherwise complete a different acknowledgment form.

* Signature of the notary public must match the signature on file with the office of
the county clerk.

&  Additional information is not required but could help to ensure this
acknowledgment is not misused or attached to & different document.

%  Indicate title or type of attached document, number of pages and date.

& Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title {i.e. CEO, CFO, Sccretary).

+ Seccurely attach this document to the signed document
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

- ORDER NUMBER:2011 051003070 UCH
STREET ADDRESS: 26421‘!\; CORTEZ STREET
UNI

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 16-01-409-063-1002

LEGAL DESCRIPTION:

UNIT 2 END THE EXCLUSIVE RIGHT TO USE LIMITED COMMON ELEMENT G-2 IN THE 2642 W. CORTEZ
CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE. LOT 29 IN BLOCK 4 IN WATRISSI SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 Cf THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 115 THEREOF), IN COOK COUNTY, ILLINOIS, WHICH
FLAT OF SURVEY HA> GREN ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER (TO FOLLOW), TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMOM FLEMENTS, IN COOK COUNTY, ILLINOIS.

LEGALD 5/10 wip
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 27th day of April, 2012, and is incorporated into and shall be
deemed * smend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Securily
Instrumen:’ ) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chrze Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security (ne.r:ment and located at:

2642 W COKT=Z ST Unit 2, CHICAGO, IL. 60622
[Troierty Address]

‘The Property includes a urt in, together with an undivided interest in the common elements of, a
Condominium Project known rs:

Cortez Condominirm
[Name of Condominivm Project]

(the “Condominium Project ). If the owr.er resociation or other entity which acts for the Condominium
Project (the “Owners Assaciation”) holds title .o property for the benefit or use of its members or
shareholders, the Property also includes Borrowir's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the coveiruits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agie? as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituers I ocuments " are the: (i) Declaration
or any other document which creates the Condominium Project; i3 by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, whe'i duv, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with » generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominium Project w!:<h is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductib.e lew=ls), for the
periods, and against loss by fire, hazards included within the term “Extended Coverag= " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires tsurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the.ya”y
premium installments for property insurance on the Property; and (ii) Borrower's obligation undcr Sation
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1353187782
MULTISTATE COMDONINAM RIER - Single Family - Fennie Maa/Fiedde Mac UNsord INSTRUMENT Form 3140 101
VMNP 12n0
Wollers Kiuwer Financiel Serviced 201204264.0.0.0.4002-520110209Y Inktinda; Page 10f 2
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair foltowing a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Security Instrument,
whether ~i not then due, with the excess, if any, paid 1o Borrower.

C. Public /iability Insurance. Borrower shal] take such actions as may be reasonable to insure that
the Owners /:ssixiation maintains a public liability insurance policy acceptable in form, amount, and
extent of coveiare io Lender.

D. Condemnatior. " 'he proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connecuor with any condemnation or other taking of all or any part of the Property,
whether of the unit or oi thz ~ommon elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shali ve pai to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument as previed in Section 11,

E. Lender's Prior Consent. Borrc wer *hall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for ubeidonment or termination required by law in the case of
substantial destruction by fire or ather casualty orin the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision ¢i ne Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of profes-ion:l management and assumption of
self-management of the Owners Association; or (iv) unv action which would have the effect of rendering
the public liability insurance coverage maintained by th: O'aners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium duc: ard assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parigr.ph F shall become additional debt
of Borrower secured by the Security Instrument. Uniess Borrowe: a'id Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement i the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paynient.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar .« < ontained in this
Condominium Rider.

Borrower
eather ake Date
Seal
1353187702
uu;rmcmn‘smFm-memmww INSTRUMENT Form 3140 401
VM 1210
Wollors Khewer Financisl Sorvices 201204204.0.0.0.4002-J201 10200 tnltiats: Page20i2
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1-4 Family Rider
(Assignment of Rents)

THIS 1~ FAMILY RIDER is made this 27th day of April, 2012, and is incorporated into and shali be
deemed to p:zend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of 'he same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMorgan Chass Bnk, N.A. (the "Lender") of the same date and covering the Property described in the
Security Instrumuirand located at:

2542 W CORTEZ ST Unit 2, CHICAGO, IL 60622
[Property Address)

1-4 Family Covenants. In £ddi.i~ to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covinant =nd agree as follows:

(A) Additional Property Subjuct tn the Security Instrument. In addition to the Property
described in the Security Instrument, the following items now or hereafter attached to the Property
to the extent they are fixtures are added (0 the Property description, and shalt also constitute the
Praperty covered by the Security Instrument: ¢ uiiding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or usra, cr intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire previntion and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heziers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awtiergs., storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cuo’:i¢'s, paneling and attached floor
coverings, all of which, including replacements and additions th-rcw, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. AlYof te foregoing together with
the Property described in the Security Instrument (or the leaschold estate i the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security insrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall not seek, agres « or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in v ritirg to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of in * governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not atlow anv e
inferior to the Security Instrument to be perfected against the Property without Lender's prior wriden
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

(E) “Borrower’s Right to Reinstate” Deleted. Section 19 is deleted.

1352187702
MULTISTATE 1-4 FAMILY RIOER - Fannio Maa/Fraddie Mac UNIFGRY INSTRUMENT Form M0 101
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower’s occupancy of the Property is (are)
deleted,

(G} Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all lenses of the Property and all security deposits made in connection with leases of the Property.
Uron the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to 7 xccute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease"
shall mean "sublease” if the Security Instrument is on a leasehold.

(H) Aasign.ent of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and nmicenditionatly assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regadizss of to whom the Rents of the Property are payable, Borrower authorizes
Lender or Lender's ag =i to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lerde:'s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice £ d7.ault pussuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to the tenant(s) t*ai the Renis are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only,

If Lender gives notice of default to Bonav.e~. (i) all Rents received by Borrower shall be hetd by
Borrower as trustee for the benefit of Lencer only. to be applied to the sums secured by the Security
Instrument; (iv) Lender shall be entitled to coller't an!! receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property cha!!-nay all Rents due and unpaid to Lender or
Lender's agents upon Lender's writien demand to th2 tzpant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agints shall be applied first to the costs of taking
control of and managing the Property and collecting the Reats, ircluding, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver's bonds, repair and riaj.atenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and theiz o the =ms secured by the Security
Instrument; (v} Lender, Lender’'s agents or any judicially appointed r >ceiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitic *o have a receiver appointed
to take possession of and manage the Property and collect the Rents and re.its derived from the
Property without any showing as to the inadequacy of the Property as securicy,

If the Rents of the Property are not sufficient to cover the costs of taking control of £ad managing the
Property and of collecting the Rents any funds expended by Lender for such purpus2s shell become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Se'ition 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the iteats
and has not performed, and will not perform, any act that would prevent Lender from exercisizg iz
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take

control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, o Lender’s agents or a judicially appointed receiver, may do 5o at any time when a default

1353167782
MULTISTATE 1-4 FAMILY RIDER - Farnie Meof:roddio MaC LMFORM IMSTRUMENT Formn 3170 101
viPe
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.
{l) Croxs-Default Provision. Borrower's default or breach under any note or agreement in which
Lende:as an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remzdies permitted by the Security Instrument.
BY SIGNING £ei OW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

1353187762
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