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MORTGAGE

89/3535
|

DEFINITIONS

Words used in multiple sections of this document ar: d:fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin. th usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 17, 2012 \
together with all Riders to this document.
(B) "Borrower" is Stephen M Duncan, a Married Man, as Indi-idual

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MO Harris Bank N.A,

CTIC O MNoabst

Lender is a National Assceiation
organized and existing under the laws of the United States of America

8501115795
ILLINOIS - Single Family - Fannie Maw/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

q«lu ©811)
Page 1 of 18 lnl@
VMP Mortgage Solutions, inc.

“Box S3H




1224012120 Page: 3 of 25

UNOFFICIAL COPY-

STREET ADDRESS: 925 N. WOLCOTT AVENUE UNIT 103
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-06-423-060-1003

LEGAL DESCRIPTION:

UNIT 103 & PU7 IN THE GREYSTONE ON WOLCOTT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 83 THROUGH 89, BOTH INCLUSIVE, TAKEN AS A TRACT, IN THE RESUBDIVISION
BY ROBERT BOAKE OF BLOCK 5 OF COCHRAN AND OTHER'S SUBDIVISICN OF THE WEST HALF OF THE
SOUTH EAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST OF SAID LOT 83;
THENCE NORTH ALONG THE WEST LINE OF SAID TRACT, A DISTANCE OF 98.66 FEET TO THE POINT OF
BEGINNING; THEFCE CONTINUING NORTH ALONG THE WEST LINE OF SAID TRACT, A DISTANCE OF
€9.67 FEET TO THE/NORTHWEST CORNER OF SAID LOT 89; THENCE EAST ALONG THE NORTH LINE OF
SAID TRACT, A DISTANCE OF 125.82 FEET TQO THE NORTHEAST CORNER OF SAID LOT 89; THENCE
SOUTH ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF B4.0 FEET TO A POINT 84.33 FEET
NORTH OF THE SOUTHEAST CORNER OF SAID LOT §3; THENCE WEST PARALLEL, WITH THE SOUTH LINE
OF SAID TRACT, A DISTANCE UF 25.0 FEET; THENCE NORTH PARALLEL WITH THE EAST LINE OF SAID
TRACT, A DISTANCE OF 14.33 /FIET; THENCE WEST PARALLEL WITH THE SOUTH LINE OF SAID TRACT,
A DISTANCE OF 100.85 FEET TO ThY POINT OF BEGINNING,

WHICH SURVEY IS ATTACHED AS EXHIBIT !B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NC. 0410427072 TOGETHER WITH-ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

CLEGALD
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Lender's address is 3800 Golf Road, P.O. Box 8148, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissery note signed by Borrower and dated August 17, 2012
The Note states that Borrower owes Lender Four Hundred Thousand And 00/100

Dollars
(U.S. $400,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2042
(E) "Priperty"” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" rae:ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the MVste: and all sums due under this Security Instrument, plus interest.
(G) "Riders" mearis »1l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execv’ad Y.y Borrower [check box as applicable]:

[x] Adjustable Rate Riger [¥] Condominium Rider [ second Home Rider
Balloon Rider () 2¥med Unit Development Rider [ 1-4 Family Rider
VA Rider [__}'Biwe<tty Payment Rider [ Other(s) [specify)

(H) “"Applicable Law" means all controlimj, spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders ;<:at have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asiessments” means all dues, fees, assesmments and other
charges that are imposed on Borrower or the Propty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” mcans any transfer of ouuds, other than a tremsaction originated by
check, draft, or similar paper instrument, which is initiated ‘thiorigh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or cuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of dainages, or proceeds paid
by eny third party (other than insurance proceeds paid under the coverages describea i1 Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lisu of condemnation, or (iv) misrepresentations of, or omisciuns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or ae’aull on,
the Loan

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation ot regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan* under RESPA.

8501115795
ILLINOIS - Single Family - Fannie Maw/Frackiie Mac UNIFORM INSTRUMBENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lep’er and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Reoording Jerisdiction]:

Ses attacheu lejal description

Parcel ID Number: 17-06-423-060-1003/1016 which currently has the address of
925 N Wolcott Ave Unit 103 [Street]
Chicago [City); Hliois 60622 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all
cascments, appurtenances, and fixtures now or hereafter & part of the property. (A'l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referrvd to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyza and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <yoept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairit all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

8501115795
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender -asy: return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lrzn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withow waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ue wiure, but Lender is not obligated to apply such payments at the time such payments are
eccepted. If eacii Fer/odic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bo:rorver does not do so within a reasonable period of time, Lender shall either apply
such funds or return theai to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the ot +umediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agairet Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumern or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Firoeeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siw’ h= applied in the following order of priority: (a) interest
due under the Note; (b) principal due under th: Ne:; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the crder in which it became due. Any remaming amounts
shall be applied first to late charges, second to any ottrr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinouent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Y applied to the delinquent payment and
the late charge. If more than one Periedic Payment is cutstanding "_<nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tt'e exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applier to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc, Yo)untary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceed: to nrincipal due under
the Note shall not exterd or postpone the due date, or change the amount, of the Pericdiz Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puymunts are due
under the Note, until the Note i3 paid in full, a sum (the "Funds") to provide for payment of ar:ounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrim~nt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it iny; (c)
premiums for any and all insurance required by Lender under Section 5, and {(d) Mortgage Insu ane
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiwns in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Foes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shatl promptly furnish to Lender ail notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

8501115795
ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameuts, that are then required under this Section 3.

Lende; may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require und't FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble esti-iatis of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sis’. ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti'y fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loax 1ank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lener sb=ll not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits l.ena>r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest > be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. ‘Beirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall tiv.. t5 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, vs defined under RESPA, Lender shall account to
Borrower for the excess funds in accordence with RESPA. If there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrowr( a¢ required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in riccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'e~cruw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav'tc Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 2 monthly payments.

Upon payment in full of all sums secured by this Security Instruruen, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, <chivpes, fines, and impositions
attributable to the Property which can attein priority over this Security Insturaut, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ar. /istessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner piuvided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiy Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a yaann>r acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the i . wood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinsor. operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such prrcendings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suboydica'ng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to = tien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

8501115795
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in comnnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender rquires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. -~ he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bonover to pay, in connection with this Loen, either: (a) a one-time charge for flood zone
determination - cerfication and tracking services; or (b) a one-time charge for flood zone determination
and certification s'rvicns and subsequent charges each time remappings or similar changes occur which
reasonably might afféct soch determination or certification. Borrower shall also be responsible for the
payment of any fees imrrscd by the Federal Emergency Meanagement Agency in connection with the
review of any flocd zone deterzuination resulting from an objection by Borrower.

If Borrower fails to maiiar any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Poriower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraye. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any rinownts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this. Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sht [l Y payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mcitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have e right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lend s all receipts of paid premiums and
renewnl notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & siurdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro ver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy 1-ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicalt; . asible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have tae right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘erswe the
work has been completed to Lender's satisfaction, provided that such inspection shall be undewken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third perties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

8501115795
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lemder may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns @ Lender (8) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otver of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of 1< Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amowunts 1i;paid under the Note or this Security Instrument, whether or not then due.

6. Occxpuriy. Borrower shall occupy, establish, end use the Property as Borrower's principal
residence within 60 Co?« after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s ynacipal residence for at least one year after the date of occupancy, unless Lender
otherwise sgrees in writ'zg, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist which are seyond Borrower s control.

7. Preservation, Mainteustce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prrgerly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is re<iding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detitirpting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that replir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with danage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the rroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ar.J “estoration in a single payment or in a series of
progress payments as the work is completed. If the insuriues or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Burower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upon siu msprtions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvement: on th» Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiy i such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Guring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or tatements to Lender
(or failed to provide Lender with material information) in comnection with tae Loan. Material
representations include, but are not limited to, representations concerning Borrower's (cow) ancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins’cv-aent. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrumeny, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wv.er
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever i8
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by & lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable

8501115795
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attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent
paymv whis' Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrers t the merger in writing.

10. Morigig: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal oy G premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswsnor coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’. insurance and Borrower was required to make separately designated payments
toward the premiums $o. »Jortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale=t to the Mortigage Insurance previously in effect, at & cost substantially
equivalent to the cost to Borowso of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t/ pay. to Lender the amount of the scparately designated payments that
were due when the insurance coveraos r=ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv: in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tat fne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earpii3s-on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (i=-the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becumes available, is obtained, and Lender requires
separately designated payments toward the premiums fo- hfortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirra was required to make separately designated
payments toward the premiums for Mortgage Insurance, Pirrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a wior.refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with sy ‘witten agreement between Borrower and
Lender providing for such termination or until termination is requir«i by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provizea n the Note,

Mortgage Insurance reimburses Lender (or any entity that purclLases t.e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s &t a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force irov time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce 'osses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othw party (or parties) to
these agreements. These agreements may require the mortgage insurer fo make payments rung any source
of funds that the mortgage insurer may have available (which may include funds obtaine 1 fron Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, wn¥ rvinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) anwoumis that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Inszne, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreerent
providest]mtmafﬁliateofl,endertakﬁashareofthcinsmer'sriskinexclmngeforashareoft}n
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgsge Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will cwe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Projeny, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sucp repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
mﬁll.enda!.:qhadanopporhmitytoinspectsthropcrlytommmtheworkhasboenwmpletedto
Lender's satiefuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rrstoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an: anreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Zender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. I/ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witl: th: excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sun.s secrred by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower,

In the event of a partial taking, destrvction . or loss in value of the Property in which the fair market
value of the Property immediately before tie ~=-tial taking, destruction, or loss in value is equal to of
greater than the amount of the sums secured Uy thiz. Security Instrument immediately before the partial
taking, 'on,orlouinvnhe,mﬂeuBmvwdemduoﬂmwisengreeinwﬁﬁng.thom
secured by this Security Instrument shall be reduceZ by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly.(k) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vabie, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve ¢f the Property in which the fair market
value of the Property immediately before the partial taking, dest-uction. or loss in value is less than the
amount of the sums secured immediately before the partial taking, dustruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeris shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerdar to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s7ols » claim for damages,
BorrowerfaﬂsmrespmdtoLmdﬂ'whhin30daysaﬂathedatethemﬁeeisgi\en,I.endﬁisamhoriud
tooollectmdapplytheLﬁmﬂmeom?roeeedseithﬁtoremmﬁonorrepairoftbrpropmyortoﬂn
sums secured by this Security Instrument, whether or not then due. *Opposing Party" meras toe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sight ~{ action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrao hat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default .nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impajmtofLmdcfsim«estmchroputyorﬁghtsunderthisSecmitmenenL The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. )

AllMiscellaneomProoeetﬁthatmnotappliedtorestoraﬁonorrepauofthehopﬁtyshallbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

8501115795
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
sny Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in emounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agre<s that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-sigus hus Security Instrument but does not execute the Note (a “co-signet"): (a) is co-signing this
Security Irsaument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thir Sexurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconuo dstions with regard to the terms of this Security Instrument or the Note without the
co-gigner' s consent:

Subject to the pruvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations w i this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights and hausfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lizh:ii*; under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreeme=tq of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successol s anc assigns of Lender.

14. Loan Charges. Lender may .nage Borrower fees for services petformed in connection with
Borrower's default, for the purpose of protating Lender's interest in the Property and rights under this
Security Instrument, including, but not limitzy %0, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition vn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ILstrument or by Applicable Law.

If the Loan is subject to a law which sets meximu:a Iran charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (e) eny such loan charge shall be roducnd by the amount necessaty to reduce the
charge to the permitted limit; and (b) any sums already collect. % am Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: *his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 'S« refund reduces principal, the
reduction will be treated as a partial prepayment without any preaymert charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eorzwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witn this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivereZ-io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notic¢ to 8.1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pruprivi-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shril promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting bocrewer's
change of address, then Borrower shall only report a change of address through that specified proc<tuce.
Theremaybeonlyon:designatednoﬁeenddressmdermisSecm'itylnsu-mnmtntanyomtime. Any
notice to Lender shnllbegivenbydeliverhgitorbymailingitbyﬁrstclnssmailtoLendeu"saddress
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be desmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

8501115795
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresporing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without eny obligation to
take any actien.

17. borcovrer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traus’<r of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the So;<ity” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inw 2sts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iriert of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of »< Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a buusficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may r<0re immediate payment in full of all sums secured by this Security
Instrument. However, this option sh=!! not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Teraivr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day:z-Zrin the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se.v-ed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman’. on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioparty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spiciiy for the termination of Borrower's right
to reinstate; or (c) entry of & judgment enforcing this Securit Jnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undes *lis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otner covcusnts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but it lirited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pr:roose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taces gich action as Lender may
reasonably require to assure that Lender's interest in the Property and {ighis under this Security
Instrument, and Borrower' s abligation to pay the sums secured by this Security intrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require taat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Uy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's che k, p ovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insuurwrlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrar.ent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeyer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior motice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and eny other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice ‘givea.in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party '<icto a reasonable period after the giving of such notice to take corrective action If
Applicable Law piovides a time period which must elapse before certain action can be taken, that time
period will be deerel to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure piver to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Szction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectior-20.

21. Hazardous Substaucss. ‘As used in this Section 21: (8) *Hazardous Substances” are those
substances defined as toxic or hezardsus substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, kerczene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materivls orntaining asbestos or formaldehyde, and radioactive materials;
(b) *Environmental Law” means federal laws <o laws of the jurisdiction where the Property is located that
relate to health, safety or emvironmental protection: /¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defiiiad iu Environmental Law; and (d) an "Environmental
Condition® means a condition that can cause, contribu'e to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disprss!, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ur ‘n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) inat is i= violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prupriiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal recidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Jemwnd, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frozes’y and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or \hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Serrily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inf-cm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure /sroeeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz. 17 the default is not cured on or before the date spedfied in the notice, Lender at its
option may reqa’i= immediate payment in full of all sums secured by this Security Instrument
without further deio-ad and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colec’ all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiicd to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymesi of a!' sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but c:ty)if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apps.aule Law.

24. Walver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest ad exemption laws.

25, Placement of Collateral Protection Insurance. Un'ess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen ‘i) Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender' s interests in Borrowes = collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rizcnases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectio: with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pvoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ¢gre:ment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fusiance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insura.awe may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be mors thon the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesacs:

/x {Seal)
-Borrower

(bea) (Seal)

Borr. ~Borrower

(Seal) — (Seal)

“Borrower -Borrower

(Seal) . (Seal)

<Borrower ~Borrower
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STATE OF ILLINOIS, Cock County ss:
L Hhe Lunoenpd - , a Notary Public in and for said county and
state do hereby certify that Stephen M Duncan

personzLy ynown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beicre me this day in person, and acknowledged that fidshe/they signed and delivered the said
instrument a; hi/her/their free and voluntary act, for the uses and purposes therein set forth.

Given und # riy hand and official seal, this [TCA day of wq wot A0tE

My Commission Expires: /
Sujoolt
e ri
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Waiver of Homestead Exemption

1 am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and
benefits of the homestead exemption laws of the State of linois as to all debts seaured by this Mortgage.

@M;M Prwea.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF /-.U/ '

)

)S5

COUNTY OF ( ook 4

On this day before me, the undersigned Notary Public,  ersol ally appeared, Stephen M Duncan

known to be the individuals described in and who executed tie ‘Waiver of Homestead Exemption, and
acknowledged that they signed the Waiver of Homestead Exempdraes their free and volurtary act and deed, for
the uses and purposes therein mentioned.

11 e Luguet 2012

Notary Public in and for the State of ﬂ_ . -

My commission expires {Zl [ / ao [ "I[ )

OFFICIAL SEAL
ATEEZEH ADED MARTINKUS
Notary Pubiic - State of Iinols

My Commisalon Expires May 11, 2014

walver of homestead
9/04 8501115795
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CONDOMINIUM RIDER

TH:S \CONDOMINIUM RIDER is made this 17th day of August, 2012

and is inceenorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, nr Security Deed (the "Security Instrument”) of the same date given by the
undersignea (t)1e)" Borrower" ) to secure Borrower's Note to BMO Harris Bank N.A., a
National Asso_intion

(the
“Lender") of the sarve date and covering the Property described in the Security Instrument
and located at:

925 N Wollott Ave Unit 103, Chicago, IL 60622
[Property Address)

The Property inciudes a unit in, together with an undivided interest in the common elements
of, a condominium project known as.

THE GREYSTONE 7 WOLCOTT CONDOMINIUM

[Name of Congzminium Project]

(the "Condominium Project"). If the ownert association or other entity which acts for the
Condominium Project (the "Owners Association™; holds title to property for the benefit or use
of its members or shareholders, the Property also iniciides Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Eoriowver's interest.

CONDOMINIUM COVENANTS. In addition to the covs~ants and agreements made in the
Security Instrument, Borrower and Lender further covenant anc’ agi e as follows:

A. Condominium Obligations. Borrower shall perform all of-Brirower's obligations under
the Condominium Project's Constituent Documents. The " Constitucnt Documents” are the: (i)
Declaration or any other document which creates the Condominium “reject; (il) by-laws; (iiii}
code of regulations; and (iv) other equivalent documents. Borrower shal’ promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunents.

B. Property Insurance. So long as the Owners Association maintains, wich o generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Prujzct which
is satisfactory to Lender and which provides insurance coverage in the amounts {insiuding
deductible levels), for the periods, and against loss by fire, hazards included within ‘thie term
"extended coverage," and any other hazards, including, but not limited to, earthquaker and
floods, from which Lender requires insurance, then: (i) Lender waives the provision In
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insuran e coverage on the Property is deemed satisfied to the extent that the required
coverage I orovided by the Owners Association policy.

What 'ender requires as a condition of this walver can change during the term of the
loan.

Borrower ‘s« give Lender prompt notice of any lapse in required property insurance
coverage provide: ry the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a lc=s 10 the Property, whether to the unit or to common elements, any
proceeds payable to Borrcwe: 2re hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabliity Insurance. Buivower shall take such actions as may be reasonable to
insure that the Owners Association+raintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ¢z |.ender.

D. Condemnation. The proceeds of anv award or claim for damages, direct or
consequential, payable to Borrower In connex tion with any condemnation or other taking of all
or any part of the Property, whether of the urii, or of the common elements, or for any
conveyance in lieu of condemnation, are hereby wuigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums srcured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Fioperty or consent to: (i) the
abandonment or termination of the Condominium Project, exczpt for abandonment or
termination required by law in the case of substantial destructior vy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} =iy amendment to any
provision of the Constituent Documents if the provision is for the expiv=s benefit of Lender;
(iil) termination of professional management and assumption of seh-miviagement of the
Owners Association; or (iv) any action which would have the effect of readerina the public
liability insurance coverage maintained by the Owners Assoclation unacceptabl ta _ender,

E. Remedies. It Borrower does not pay condominium dues and assessmemms. w“.on due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrupt F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowver and
Lender agree to other terms of payment, these amounts shall bear interest from the dute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

\Lg?;ﬂ%w

) 7 ) (Seal) (Seal)
Stephen M fanzan -Borrower -Borrower
L s {Seal) (Seal)

-Borrower -Borrower

{Sual) (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 17¢th day of August, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Sesurity Deed (the "Security Instrument”) of the same date given by the
undersigned (tive “Eorrower"} to secure the Borrower's Adjustable Rate Note (the "Note") to
EM0) Harris Bank @ A.

(the "Lender") of the sim¢ ~ate and covering the property described in the Security
Instrument and located at:

925 N Wolcott Ave Unit 103, Chicago, IL 60622
[Frorerty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH.Y FAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST r\TE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORPIUWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the Sevenants and agreements made In the
Security Instrument, Borrower and Lender further covenun® and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.875%. The Note
provides for changes in the interest rate and the monthly payments s follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of Septemiwr, 2017
and may change on that day every 12th month thereafter. Each date onv:kich my lnterest
rate could change is called a "Change Date."
{B} The index
Beginning with the first Change Date, my interest rate will be based on an.nnxx. The
"Index" is the one-year London Interbank Offered Rate ("L'BOR') which is the avirige of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London inarsat,
as published in The Wall Street Journal. The most recent Index figure available as of the Jate
45 days before each Change Date is called the "Current Index."
If the index is no longer avallable, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes
Before each Change Date, the Note Holder will caiculate my new interest rate by adding
Two Ard ‘mne-~quarter percentage point(s)

( 2.250 %) to the Current Index. The Note Holder will then round the result
of this aad%iun to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated 1 2action 4(D) below, this rounded amount will be my new interest rate until the
next Change .1ats
The Note Hoidar will then determine the amount of the monthly payment that would be
sufficient to repay *he unpalid principal that | am ex@cted to owe at the Change Date in fuil
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will b= :1ie new amount of my monthly payment.
(D) Limits on Interest ‘<a s Changes
The interest rate | am required to pay at the first Change Date will not be greater than
7.875 % or less than 2.250 %. Thereafter, my interest rate will
never be increased or decreased cn zav single Change Date by more than Two
percentage point(s)
2.000 %) from the r=is of interest | have been paying for the preceding 12
months. My interest rate will never be greider than 7.875 %.
(E) Effective Date of Changes
My new interest rate will become effectivs o each Change Date. | will pay the amount
of my new monthly payment beginning on the lirmc-monthly payment date after the Change
Date until the amount of my monthly payment charges Aagain.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of @iy changes in my interest rate and
the amount of my monthly payment before the effective r.sie of any change. The notice will
include information required by law to be given to me and also che titie and telephone number
of a person who will answer any question | may have regarding the Jiotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Iv CORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGZE® UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECUR'TY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. Az used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transforred an a
bond for deed, contract for deed, installment sales contract or escrow agreament,
the intent of which is the transfer of title by Borrower at a future date to a purcizser.

If all or any part of the Property or any Interest in the Property is sold .or
transferred (or if Borrower is not a natural person and a beneficial interest ir.
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice Is given in accordance with Section 15 within which Borrower must pay
@' sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 2 the expiration of this period, Lender may invoke any remedies permitted by
this ‘Srourity Instrument without further notice or demand on Borrower.

2. AFTc. BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SE57ON A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION 81 ABOVE SHALL THEN CEASE TQO 8E IN EFFECT, AND THE
PROVISIONS OF UMiDRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE

AMENDED TO READ 2. FrOLLOWS:

Transfer of the Fuperty or a Beneficlal Interest in Borrowaer. As used in this
Section 18, "Interest i *.\e Property” means any legal or beneficial interest in the
Property, including, but no*~imited to, those beneficial interests transferred in a
bond for deed, contract for dead, installment sales contract or escrow agreement,
the intent of which is the transfer »f title by Borrower at a future date to a purchaser.

it all or any part of the rruperty or any Interest in the Property is sold or
transferred (or if Borrower is noi . natural person and a beneficial interest in
Borrower is sold or transferred) without | =nder's prior written consent, Lender may
require immediate payment in fuil of all sunis secured by this Security Instrument,
However, this option shall not be exerciscd 4y Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exaruire this option if. {a) Borrower causes
to be submitted to Lender information required Lv Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security wil rot be impaired by the loan
assumption and that the risk of a breach of any.<uvenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender mzy- c’iarge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lider may also require
the transferee to sign an assumption agreement that is acceptauvls tv/Lender and that
obligates the transferee to keep all the promises and agreements riada in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in wiiting

If Lender exercises the option to require immediate payment in full, Li:nde" shall
give Borrower notice of acceleration. The notice shall provide a period or-i0% less
than 30 days from the date the notice is given in accordance with Section 15 v/it%in
which Borrower must pay all sums secured by this Security Instrument. If Borrov/er
fails to pay these sums prior to the expiration of this period, Lender may invoke aiiy
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULT'STATE ADJUSTABLE RATE RIDER - 1-Year LIBOR index (Assumable after Inkisl Period) Form 85131 3/04
!t?&mly - Freddie Mac UNIFORM INSTRUMENT

VMP @

Wolters Iuwer Rnancial Services I —_—

8501118798

VMPSER (0804).01
Pagedof 4




1224012120 Page: 25 of 25

 UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

(Seal) (Seal)
Stephen M Pan:an -Borrower -Borrower
X’ (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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