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ATTN: FINAL DOCUNEAT OTPARINENT
7725 WEST 98TH STREEL

HICKORY HILLS, IL 60457

This instrument was prepared by:

ANN ROSSO

STANDARD BANK AND TRUST COMPANY
7725 W 98TH STRERT

HICKORY EILLS, IL 60457

LOAN #: 0292838257

[Spnos Above This Line For Reo(vd ag Data]

MORTGAGE

[MIN 1006417-0000003612-7 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Cortain ruies regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated JULY 25, 2012, together with all
Riders to this document.

(B) "Borrower™ is SARASWATHI sWAMY. A MARRIED WOMAN

Borrower is the mortgagor under this Security instrument.
(C) “MERS" Is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS s the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, M| 48501-2026, tel. (888} 679-MERS.

(D) “Lender” s STANDARD BANK AND TRUST COMPANY.

Lendsr is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 7800 WEST 95TH STREET,

HICKORY HILLS, IL 60457.

(E) “Note” mer:is the promissory note signed by Borrower and dated JuLY 25, 2012. The Note
slates that Bomowe” owes Londer #+++»+TW0 HUNDRED FIFTY MINE THOUSARD THREE HUNDRED FIFTY AND
lolloouvtittt*aﬁ'.v.ti*tt*****tttt**tttitii*ttt****l‘*tti*tt** Dollars (U.S. $259,350.00 )

plus interest. Borrowss ias promised to pay this debtin reqular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2041,

(F) =Property” means the property that is described below under the heading "Transfer of Rights In the Property.”
(G) “Loan™ means the debt eviid¢aced by the Note, plus interest, any prepayment charges anct late charges due under
the Note, and all sums due un-cr this Security Instrument, plus interest.

{H) “Riders™ means all Riders to thi;, S¢ curity instrument that are executed by Borrower. The following Riders are to be
exacuted by Borrower [check box as #pplicable]:

[__]Adjustable Rate Rider X1 onSominium Rider (I Second Home Rider
] Balicon Rider [ JFi=pned Unit Development Rider  [_1Other(s) [specify]
(1 1-4 Famity Rider [ IBmwez4*; Payment Rider

[IV.A. Rider

(1) *“Applicable Law™ moans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect ol ia+) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” rsans all dues, fecs, assessments and other charges
that are imposed on Borrower or the Property by a condominiur: zsociation, homeownars association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a wansaction originated by check, draft, or
similar paper instrument, which s initiated through an aloctronic terminal, tetaphrile instrument, computer, or magnetic
tapo so as to order, instruct, or authorize a financial institution to debit or crecit an account. Such term includes, but is
not limited to, point-of-sale transters, automated teller machine transactions, rras’ars Initiated by telephons, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” moeans those items that are described In Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages -« proceeds paid by any
third party (other than insurance proceeds paid under the coverages describad in Secticn 5) for: (I) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property: i conveyance In keu
of condemnation; or {Iv) misrepresentations of, or omissions as to, the value and/or condition of %v=-Sroperty.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or dei=u* an, the Loan.
(O) “Periodic Payment”™ means the regularly scheduled amount due for (i) principal and interest underine Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estato Settlement Procedures Act (12 U.S.C. §2601 ot seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amendaed from time to time, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA”
refors 1o all requirements and reetrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not guality as a “federally rofated mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301411 Initials:
© 1990-2006 Onine Documents, Inc. Page 2 of 12 ILEDEDL 0806
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TRANSFER OF RIGHTS iN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymaent ofthe Loan, and all renewals, exiensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, thefollowing described property located

inthe COUNTY {Type of Recording Juriediction} 0f  Cook

|Name of Recording Juriediction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HRREOF AS EXHIBIT
“A“O

APN #: 17-15-107-049-1013

which currently has the address of 33 2. Michigan Avenue, Unit #1513, Chicago,
[Street] [City]
Hiinols 60604 (“Property £ ddress”):
[Zip Codae)

TOGETHER WITH alltheimprovements now ot heraatter erected onthe properly, andall easements, appurtenances,
and fixtures now or hereafier a part of the property. All ‘'epie~aments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sect rity Instrument as the “Property.” Borrower understands and
agrees that MERS hoids only legal titie 10 the interests granw 4 by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2:1d Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, i0% right to foreclose and seli the Property; and totake
any action required of Lender including, but not limited to, releasiny urrd canceling this Securlty instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumoerey, except for encumbrances of record.
Borrower wamants and will defond goenerally the title to the Property against ali ~hims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and nun-uniferm covenants with
limited variations by jurisdiction to constitute a uniform secutity Instrument covering real pregenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, intorest, Escrow items, Propayment Charges, and Late Charges. £ urrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ar.a iate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howaver, if any check or other instrument received
by Lender as paymentunder the Note or this Security instrument is retumed to Lender unpaid, Lender may require that
any or allsubsequent payments due under the Note and this Security Instrument be made in one ormore ofthefoliowing
forms, as selected by Londer: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 8%
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ATTORNEYS TITLE GUARANTY FUND., INC.

LEGAL DESCRIPTION

Legal Description:

PARCEL 1:
UNIT NUMBER 1513 IN THE 330 SOUTH MICHIGAN AVENUE CONDOMINIUMS, AS DELINEATED ON AND DEFINED

ON THE PLAT OF SURVEY OF PART OF LOTS 2, AND ALL OF LOTS 2A, 2A*, 2G AND LOT 3, IN 330 SOUTH MICHIGAN
SUBDIVISION, BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 7, 2000 AS
DOCUMENT NUMBER ;921051 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED JANUARY 7, 2000 AS DOCUMENT NUMBER 00021064 AS
AMENDED FROM TIME ‘10 T'ME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:
EASEMENT APPURTENANT TO ANP FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS FOR PASSENGER

VEHICLES AND PEDESTRIANS TO TH.E GARAGE AS GRANTED RECORDED JANUARY 7, 2000 AS DOCUMENT
NUMBER 00021056 IN, OVER AND ACRO%S AND THROUGH THE EASEMENT PREMISES DESCRIBED IN SAID GRANT

OF EASEMENT.

Permanent Index Number:
Property ID: 17-15-107-049-1013

Property Address:

330 S. Michigan Avenue, Unit #1513
Chicago, IL 60604
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" payment or partial payment if the payment o partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufiicient to bring the Loan current, without waiver of any rights hereunder or
prejudice to Its rights to refuse such payment or partial payments in the future, but Lender Is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. {f Borrower does not do so within a reasonable patiod of time, Lender shall either
apply such funds or retum them to Borrower. Knotapplied earfier, suchfunds willbe appiied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borower might have now or in the
future against Lender shall relleve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements socured by this Security Instrument.

2. Appiication of Payments of Procesds. Exceptas otherwise described inthis Sectien 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: (a) interest due undet the Note; (b) principal
due under the Ned: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhich it bscome due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Secur’yy Instrument, and then to reduce the principal balance of the Note.

i Londer receives « zayment from Borrower for a definquent Pariodic Payment which includes a sufficient amount
to pay any late chargc 4. the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is outsznding, Lender may apply any payment recalved from Borrower to the repayment of the
Periodic Payments if, and to the ¢tent that, each payment can be paid in ull. To the extent that any excess exists after
the payment is applied to the fuf Zayment of one or more Pariodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymentr snal beapplied firstto any prepayment charges andthen as described in theNote.

Any application of payments, instsa"ce proceeds, or Miscefianeous Proceeds to principal due under the Note shall
not extend or postpone the due date, or c’anye the amount, of the Periodic Payments.

3. Fundsfor Escrow items. Borrowe: =h#! pay to Lender on the day Periodic Payments are dus under the Note,
unt the Note Is paid in fufl, a sum (the “Funds ) 12 nrovide for payment of amounts due for: (a) taxes and assessments
and other items which can aftain priority over this Sezurity Instrument as a lion or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, ifany; {¢) premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage Insurance promiumg, if any, or any sums payabie by Borrower to Lender in heu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Egcrow ltems." Atorigination or atany time during the term o!tr¢Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowad by Borrowe?, ~nd such dues, foes and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of -aounts to be paki under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves 3crower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obiigation to pay to Lexwcter Frvis for any orall Escrow ftems atany ime.
Any suchwaiver may only be in writing. in the event of such walver, Borrowe! shau pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been ve*.ad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periad 7.2 | ender may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes F~-eomed to be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and ag.eeriwt” is used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and Borrower (=is to oay the amount due for
an Escrow ltom, Lender may exercise its rights under Section 8 and pay such amount ad B xrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walve 9% trany or all Escrow
lems at any time by a notice given in accordance with Section 15 and, upon such revocation, Zorower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any ime, collect and hokd Funds in an amount (a) sufficiont to permit Lender to ap)iy the Funds at
the time specified under RESPA, and {b) notto exceed the maximum amount & lender can require under RESPA. Lender
shall estimate the amount of Funds dueonhobashofcunntdatamdmcombhesﬂmataofomondlﬂm of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a tederal agency, instrumentallty, or entity
(including Lender, if Lender is an institution whose doeposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borrower for hokding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Loncier to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 83
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" anagreement is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required
to pay Borrower any interes! or eamings on the Funds. Borrower and Lender can agree in writing, however, that Interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

It there Is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. fthere s ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined undorHESPA,LmdorshalnotﬂyBonmasroquindbyRESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlancy in accordance with RESPA, but in ne more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by L7.ader.

4. Charges; Ljens. Borrower shall pay all taxes, asgessmonts, charges, fnes, and impositions attributable to the
Property which ce1 #%in priority over this Security instrument, leasehold payments or ground rents on the Property,
itany, and Communiy.'s 2ociation Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ftems,
Borrower shall pay thain 'o-the manner provided in Section 3.

Bomrower shali promp'tv d’zcharge any llen which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the paymen* o the obligation secured by the ien in a manner acceptable to Lender, but only so long
as Borrower is performing such #5:eement; (b) contests the fien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings which in iander's opinjon oporatotopnmtmeoniomﬂnornolmelonwhhtlmo
proceedings are pending, but onty thigl such proceedings are conchuded; or (¢} secures from the hoider of the lien an
agreement satistactory to Lender subordiratiny the lien to this Security Instrument. i Lender determines that any part
of the Property Is subject to a lien which cxn attain priority over this Security Instrument, Lender may give Borrower a
notice identitying the lien. Within 10 days of the duta on which that notice is given, Borrower shail satisty the Hen or take
one or more of the actions set forth above in thi. Sucion 4.

Lender may require Borrower to pay a one-time of arge for a real estate tax verification and/or reporting service used
by Lender in connection with thie Loan.

5. Property insurance. Borrower shall keep the Improvamaents now existing or hereafter erected on the Proparty
insured agalnst loss by fire, hazards included within the term “e:tended coverage,” and any other hazards inckiding,
but not imited 1o, earthquakes and floods, for which Lender reies insurance. This insurance shail be maintained In
the amounts {including deductible levels) and for the periods tha Lun-ier requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tae msurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Boriower’s =holce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan. sither: (a) a one-time charge for flood
zone determination, certification and tracking services; of (b) a one-time cre~3e for flood zone determination and
certification services and subsequent charges each time remappings or similar chur:2es occur which reasonably might
affoct such determination or certification. Borrower shall also be responsible for the 2zyment of any fees imposad by
the Federal Emergency Management Agency in connection with the review of any flood 2one determination resulting
from an objection by Borrower.

it Borrower fails 1o maintain any of the coverages described above, Lender may obte m insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paiicrar type of amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, aurrower's equlty In
the Property, of the contents of the Property, against any risk, hazard or liability and might provid s greater or lesser
coverage than was previously in effect. Bomower acknowledges that the cost of the insurance coverig® 80 obtained
might significantly excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as
an additional loss payee. Lender shall have the right to hold the poticies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. It Borrower obiains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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" ofinsurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such poiicy shail
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payes.

In the event of loss, Borrowar shall give prompt notice to the insurance carrier and Lender. Lendet may make proof
of loss If not made promptly by Borrowar. Unless Lender and Borrower otherwise agree in wiiting, any insurance
proceeds, whether of not the underlying Insurance was required by Lender, shal be applied to restoration or repair of
the Property, tfthe restoration of repalr is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lander’s satisfaction, provided thatsuch inspection
shall be undertaken promptly. Londer may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retainad by Borrower shall not be pald out
of the Insurance ruceeds and shall be the sole obligation of Borrower. It the restoration or repair is not economically
feasible or Lender's ~acurity woulkd be lessened, the insurance proceads shall be applied to the sums secured by this
Security Instrument, *wather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordsi rcvided for in Section 2.

It Borrower abandoric s Property, Lender may file, negotiate and settie any available Insurance claim and related
mattors. if Borrower does nat "eseond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may nrgotiate and setile the claim. The 30-day period will begin when the notice is given.
in efther event, or if Lender acGee the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender
{a) Borrower's rights to any insuranc( prc2eds in an amount not to axcead the amounts unpaid under the Note or this
Security Instrument, and (b) any other «r Borower’s rights (other than the right to any refund of uneamed premiums
paid by Botrower) under all insurance pcicies covering the Property, insofar as such rights are applicabie to the
covetage of the Property. Lender may use i@ nsurance proceeds alther to repair or restore the Property of to pay
amounts unpaid under the Note or this Security .sirument, whather or not then dua.

8. Occupancy. Borrower shall occupy, estaiié’. and use the Property as Borower's principal residence within
60 days after the execution of this Security Instrument und shall continue to occupy the Property as Borrower's principal
residonce for at loast one year after the date of occupancy, u.less Londer othorwise agroes in writing, which consent
shall not be unreasonably withheld, or unless extenuating chcumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prope:y; inspections. Borrower shall not destroy, damage of
impair the Property, aliow the Property to deteriorate or commit wace o the Property. Whether ornot Borrower Is residing
in the Property, Borrower shall maintain the Propertyin order 1o prevent %i¢ rroperty from deteriorating or decreasing in value
due to its condition. Unlees It is determinedi pursuant fo Section 5 that rzr of restoration ie not economically feasble,
Bmwwlmpwm&hoRWIWbmum«mm«dmm.HMNmm
condemnation proceeds are pald in connection with damage 10, o the taking o, the "roperty, Borrower shall be responsble
forrepalring or restoring the Property only i Lender has released proceeds for such ptinises. Lender may disburse proceeds
for the repairs and restoration in a single payment of in & series of progress payme s «8 the work is completed. if the
insurance or condemnation proceeds arenot sufiiciant torepair of restore the Property, Bar rower s not relleved of Borrower's
obligation for the completion of such repalr or regtoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If i nos reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomwe. ntice at the time of
or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in detautt If, during the Loan application yrocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consatit £,4ve materially
false, misleading, or inaccurate information or statements to Lender (or falled 1o provide Lender with matens! information)
in connection with the Loan. Material representations include, but are not imited to, representations concering
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lendet’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements containe in this Security Instrument, (b) there is a legal proceading that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aitain priority
over this Security Instrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: gf
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" this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lander’s actions can include, butarenotlimited to: (a) paying any sums secured byalienwhich has priority
over this Security Instrument; (b} appearing In court; and (c) paying reasonable attorneys’ fees to protect its interast in
the Property and/or rights under this Security instrument, Including its secured position in a bankrupicy procesding.
Securing the Property includes, but is not limited 10, entering the Property to make repairs, change locks, repiace or
board up doors and windows, drain water from plpes, eliminate building or other code violations or dangerous
conditions, and have utikties turned on or off. Atthough Lender may take action under this Section 9, Lender does not
have fo do 6 and Is notunder any duty or obligation to do so. it is agreed that Lender incurs no kabiity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intorest at the Note rate from the date of disbursemaent and shall be
payable, with such interest, upon notice from Londer to Borrower requesting payment.

Hthis Securtt-instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsumrender thieicusehold estate and interesis herein conveyed of terminate or cancel the ground lease. Borrower shall
nm.wmunmeoxpm:wﬂthnoonuntofmw,aMamdungmundm. If Borrower acquiree fee titie to the
Property, the leasehul #:xd the fee title shall not merge unless Lender agrees to the marger in writing.

10. Mortgage Ineucer, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Mortgage Insurance in effact. If, for any reason, the Morigage Insurance
coverage required by Lender cessss tobe available from the mortgage insurer that previously provided such insurance
and Bomower was required to m: k< separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantaPy equivaient to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer sr4ec'ed by Lender. if substantially equivaient Mortgage Insurance coverage
is not available, Borrower shall continue to pay 1o 1 ender the amount of the soparately designated payments thatwere due
when the insurance coverage ceased to be in eflac). L ander will accept, use and retain these payments as a non-refundabio
Joas reserve in lieu of Morigage Insurance. Such ks rrserve shall be non<efundable, notwithstanding the fact that the
Loan is ultimately paid In full, and Lender shall not i< required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paym ent if Mortgage insurance cowarage (in the amount and for
the period that Lender requires) provided by an ingurer swlaciad by Lender again becomes avaliable, Is obtained, and
Lender requires separately designated payments toward tixe Sramiums for Morigage insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Eor:ower was required to make separately designated
payments toward the premiums for Morigage Insurance, Bomuwr <hall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rssrve, until Lender's requirement for Mortgage
Insurance ends In accordance with any written agreement between Burower =nd Lender providing for such termination
or until termination ls required by Applicable Law. Nothing in this Section 10 affects Bomower's obligation to pay Interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nee} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortga = \nsurance.

Mortgage Insurors evaluate thelr total risk on all such ingurance in force from tme o time, and may enter into
agreements with other parties that share or modly thelr risk, or reduce losses. These a4 reements are on terms and
conditions that are satistactory to the mortgage insurer and the other party {or parties) to ‘nes:) agreements. These
agreements may require the mortgage insurer to make payments using any source of funds Wi *..o morigage Insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchasér of the Note, another insurer, any reinsurer, any other entity, or
any aftitate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might o ~haracterized
as) apuﬂmdmspammuongagolmum,h omlnngebnhamgormodtjhgﬂwmom;\goimum's
risk, or reducing losses. it such agreement provides that an afiliate of Londer takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entiie Borrower to any refund.

(b) Any such agresments will notlmetthorlghusonoubrhu-lfmy-wnhrupmmmoum
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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* recelve cortain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Fotfolture. All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender.

It the Propaerty is damaged, such Miscelaneous Proceads shall be applied to restoration or repair of the Propesty, iithe
restoration or repair is economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shall have therightto holdsuch Miscellaneous Proceeds until Lender has had an opportunitytoinspectsuch Property
to ensure thework has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work I8
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads. It the
restoration of repe4 s not economically feasble or Lender's securlty woukl be lessened, the Miscellancous Proceeds shall
be applied to the surs secured by this Security Instrument, whether or notthen due, with the axcess, if any, paid to Borrower.
Such Miscelianeow; Praceeds shall be applied in the order provided for in Section 2.

Inthe event of atote; 12king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thie Security Instrument, whether or not then dus, with the excess, if any, pakl to Borrower.

In the event of a partial (k2. destruction, or loss in value of the Property inwhich the fair market value of the Property
immadiately before the partiat tzxing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrume? immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writin/, the sums secured by this Security instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muttipiad Ly the following fraction: (a) the total amount ol the sums secured immediately
before the partial taking, destruction, or iogs I value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or los in value. Any balance shall be paid to Borrower.

inthe event of apartial taking, destruction, ¢ e as in vaiue of the Property inwhich the fair market vaiue of the Property
immediately before the partial taking, destructicn. o loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, & joss In valuo, unless Borrower and Lender otherwise agree In
writing, the Miscollanecus Proceeds shall be applied to Y@ sums securad by this Security instrument whether or not
the sums are then due.

Hthe Property is abandoned by Borrower, orif, after noticcby | snderto Borrowaer thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for rsmages, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender is authorized to Coltzc? and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by ths “security Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscoianeoi= Proceeds of the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default  any action or proceeding, whether civilor crimiie’, Is begun that, in Lender’s judgment,
could resutt in forfeiture of the Property or other material impairment of Lender's intarast In the Property or rights under
this Securlty Instrument. Bormower can cure such a default and, if acceleration has ¢ rurred, reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Proper.y or riahts under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impal /ment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be arplied in the order
provided for in Section 2.

12. Borrower Not Reloased; Forboarance By Lender Not a Walver. Extension of the time for. payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor In interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Bosrower. Lander shall not be required to commence proceedings against any Successor in Interest of Borrower or to
retuse 1o extend time for payment or otherwise modity amortization of the sums secu red by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Londer's acceptance of payments from third
persons, entities or Successors in Interest of Borrower of in amounts less than the amount then due, shall not be awaiver

of or preciude the exercise of any right or remedy.
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiale: 55
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13. Joint and Soveral Liabillty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bormower's obligations and Eability shall be Joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s Interest in the Property under the terms ofthis Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agrea to axtond, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intorest of Borrower who assumes Borower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this
Securlty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securlty
Instrument shall bind (except as provided in Saction 20) and benefit the successors and assigns of Lander.

14. Loan Cherges. Lender may charge Borrower fees for services performed in connaction with Borrower's default,
for the purpose 4! o' otecting Lender's intersst in the Property and rights under this Security Instrument, including, but
not limited to, attom #ya’ fees, property inspection and valuation fees. In regard to any other fees, the ahsence of eXpress
authority In this Securitv instrument to charge a specific fee to Borrower shail notbe construed as a prohibition on the
charging of such fee. en'ler may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ltthe Loan is subject o a luw v.aich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected ¢/ > be collected in connection with the Loan exceed the permitted {imits, then: (a)
any such loan charge shall be reduce < by the amount necessary to reduce the charge to the permitted lmit; and (b)
any sums already coliected from Bon.sr which exceeded permitted limits wit be refunded to Borrower, Lender may
choose to make this refund by reducing the Ziincipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reductior: will be treated as a partial prepayment without any prepayment charge
{whethar of not a prepaymentcharge is providcd far under the Note). Borrower’s acceptanca ofany such refund made
by direct payment to Borrower wil constitute a waivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given by Borrower or Lender i chinection with this Security Instrument must be inwrlting.
Any notice to Borrower in connection wlth this Security lnstrument shall be deemed to have been given to Borrower
when mailed by first class mall or when actually delivered to 3cirawer's notice addrass i sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniasz Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has ¢arignated a substitute notice address by notice
1o Lender. Borrower shall promptly notify L.ender of Borrower’s change «f address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ehange of address through that specified
procedure. There may be anly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailie L snder’'s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connardion with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Land<-.}f any notice required by this
Security Instrument is also required under Appiicable Law, the Applicable Law requiremunt'+\ satisly the coresponding
requirement under this Secutity Instrument,

18. Governing Law; Severability; Rules of Construction. This Security Instrument she { be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzaiod in this Securlty
Instrument aresubject to any requirements and imitations of Applicable Law. Applicable Law might 2x7icltly or impficity
aliow the parties to agree by contract or It might be silent, but such silence shali notbe construed as ap -ohihition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Not conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrowor's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, those beneficial interests
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* wransferred in a bond for deed, contract for deed, instaliment sales contract of escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

it al! or any part of the Property or any Interest in the Property is sold or transferred (or If Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written congent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howsver, this option shall not be
exorcised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accoleration. f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eariest of: (a) five days
before sale of te Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tha iermination of Borrower’s right fo reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cone'.tions are that Bofrower: (a) pays Lender all sums which then wouid be due under this Securlty
Instrument and the Not% as If no accelsration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurie In enforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection anc va‘.ation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under tiiis Sccurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Pro;-srty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Insinz nnt, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pay i reinstatement sums and expenses in one of more of the following forms,
as selected by Lendor: (a) cash; (b) money arder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an ins ftv ion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon (eirstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no az. swration had occurred. However, this right to reinstate shall not
apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be soid one or (10’ times without prior notice to Borrower. A sale might
result In a changs in the entity (known as the “Loan Servicer"} ttat iollects Periodic Payments due under the Note and
this Securlty Instrument and performs other mortgage loan surviLing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more chan jes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower wil be g*.=n writen notice of the change which will state
the name and address of the new Loan Servicer, the address to which ayn.ents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ifin= Note is sokd and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lour servicing obligations to Borrower
will remain with the Loan Servicer or be transforred to a successor Loan Servicer ard are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Noither Borrower nor Lender may commencs, join, or be joined to any judicial action (s either an individua litigant
or the member of a class) that arises from the other party's actions pursuant to this Security 'nstniment or that alloges
that the other party has breached any provision of, or any duty owed by reason of, this SecuriynLtriment, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the reqrirements of Section
15) of such alleged breach and afforded the other party hereto a reasohable period after the giving of 3uch notice to
take corrective action. i Applicable Law provides a ime period which must elapse before certain actiot o7.n be taken,
that time pariod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opponunltytocuroglvmtoBomwpummwsmzzmdmemﬁudmdmﬁon given to Borower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosense, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
containing asbestos or formaldehyde, and radioactive materials; () *Environmental Law” means federal laws and laws

_,
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" of the jurisdiction whare the Property is located that rolate to health, safety or environmental protection; (c)
*Environmental Cleanup” includes any response action, remedial action, of removal action, as defined in Environmental
Law: and (d) an “Environmental Condition® means a condttion that can cause, contribute to, or otherwise trigger an
Environmental Cieanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or relcase of a Hazardous Substance, creates a
condition that adversely aflects the vaiue of the Property. The preceding two sentences shal notapply to the presence,
use, or storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances In consumer products).

Borrower shza promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenizl or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law o/ which Borrower has actual knowledge, (b) any Environmental Condltion, including butnot limited
to, any spiling, leakiy -discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preserce, v or release of a Hazardous Substance which adversely affects the value of the Property.
It Borrower leams, or is notes by any governmental or regulatory authority, or any private party, that any removal of
other remediation of any Hazedcus Substance affecting the Property Is necessary, Borrower shall promptly take all
necessary remedial actions In eecrdance with Environmental Law. Nothing herein shall create any obiigation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrowar axd Lender further covenant and agree as follows:

22. Accoleration; Remedies. Lender ake'’ give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). Tix ratice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notless than 30 days fro m the date the notice ls given to Borrower, by which the defautt
must be cured; and (d) that fallure to cure the defaul! on or before the date specified in the notice may result in
acceloration of the sums secured bymhs.eumylmamm.fonelomby]umlmodlngandulodm
Property. The notice shali further inform Borrower of the nig:¢* (o reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaul’ o7 any other defense of Borrower to acceleration
and foreciosure. If the default s not cured on or before the date - ocified in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Sve'rtly Instrument without further demand and
may foreciose this Security instrument by judicial proceeding. Lender el be entitied to collect all exponses
incurred in pursuing the remedies provided In this Section 22, Including but .ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Roleass. Upon payment of all sums secured by this Security Instrumst; ieader shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowae: & %26 for releasing this Securlty
instrument, but only If the fee is paid 1o a third party for services rendered and the chargin( of the fee is permitied under
Applicable Law.

24. Walver of Homestead. In accordance with liinois law, the Borrower hereby releases wnd ¥aives alrights under
and by virtue of the liincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender wrir-avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 2t Borrower's
expenso to protect Lander's Interests In Borrower's collateral. This insurance may, but need not, protact Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

agreement, If Lender purchases insurance for the collateral, Borrower will be rasponsible for the costs of that insurance,
including intorest and any other charges Lender may impose in connection with the placement of the insurance, until
the offective date of the canceltation or explration of the insurance. The costs of the Insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A oas

s-arnwathi. Swamy

State of ILLINOIB
County of COOK

The foregolns, instrument was acknowledged before me this J j"@/iﬂ[ JI/{# Jeﬁ/ j‘(dat.o) by

Saraswathi Swaay (name of person acknowledged).

@’a«ﬂ%@g W

(S8ignature of Person Taking Acknowledgement)

A/ Wléje(/ (Title or Rank)

(Serial Wumber, if any)

§ N OFFICIAL SEAL

RISTINE A HUNT
NC';ARCYHPUBLI - STATE OF LLINOIS

MY GOt MISS'ON EXPIRES.OBO4/ 14
o
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CONDOMINIUM RIDER
CASE #:

THIS CONDOMINIUM RIDER is made this 25T day of JuLy, 2012
and is incarporated into and shall be deemed to amend and supplement the Mortgagbe,
Deed of Tri:at, or Security Deed {the *Securi Instrument”) of the same date given by
the undertic,ad (the “Borrower”) to secure rrower's Note {0 STANDARD BANK AND
TRUST COMP’(Y, A CORPORATION

_ (the “Lender”)
of the same date arid covaring the Property described in the Security Instrument and
located at. 330 8. Michigia Avenue, Unit #1513, Chicage, IL 60604.

The Property includes a unit in, togener with an undivided interest in the common
slements of, a condominium project known as: 330 South Michigan Avenus

the *Condominium Project’).
If the owners association or other entity whiciiacts for the Condominium Project (the
“Owners Association”) holds title to property ¢ the benefit or use of its members or
shareholders, the Property also includes Borrower's itterest inthe Owners Association
and the usses, proceeds and benefits of Borrower's imtorest.

CONDOMINIUM COVENANTS. In addition to the covsnants and agreements
;nﬁlde in the Security instrument, Borrower and Lender furt)isr covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performall of Borrawer'sobligations
underthe Condominium Project’s Constituent Documents. The “Consti wentDocuments®
are the: (i) Declarationora other document which creates the Condorainium Project,
(ii) by-laws; (iil) code of regulations; and (iv) other equivalentdocuments. Qyrrower shall

romptlgnp’:ay, whendue, alldues and assessmentsimposed pursuant to the Constituent
ocuments.

B. Property insurance. Solong as the Owners Association mairtains, witha gex erally
accepted insurance carmier, a *master” or “blanket” policy on the Condominium Project
which is satlslacbrly 1o Lender and which provides insurance coverage in the amounts

including deductibieleveis), fortheperiods, anda ainst loss by fire, hazardsincluded within

the term ‘edended coverage,” and any other Ihazam:is, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
Fmvision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
or property insurance on the Property; and (i) Borrower's abligation under Section 5 to
maintain oroperty insurance coverage on the Property is deemed satisfied to the extent that
the reruirod coverage is provided by the Owners Association policy.

What | .snder requires asacondition ofthiswaiver canchangeduring theterm of theloan.

Borroveer shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the eveiit ot a distribution of property insurance proceeds in lieu of restoration or
repair following a 'uss to the Property, whether to the unit or to common elements, any
proceeds payable io Borrower are hereby assigned and shall be paid to Lender for
application to the suiiis secured by the Security Instrument, whether or not then due,
with the excess, if any, pard to Borrower.

C. Public Liability Insviance. Borrower shall take such actions as may be
reasonable to insure that the Ohwrars Association maintains a public liability insurance
policy acceptable in form, amount.and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in r.onnection with any condemnation or other
taking of all or any part of the Property, wiethar of the unit or of the common elements,
or for any conveyance in lieu of condemnatior, are hereby assigned and shall be paid
to Lender. Such proceeds shall be appfied liy.Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, sxceot after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condcmivaum Project, except for
abandonment or termination required by law in the case ot substantial destruction b
fire or other casualty or in the case of a taking by condemnatior: or eminent domain; (is
any amendment to any provision ofthe Constituent Documents it T1e provision is for the
express benefitof Lender; (iii) termination of professional managemaint and assumption
of self-management of the Owners Association; or {iv) any action which v:culd have the
effect of rendering the public liability insurance coverage maintained by tha Owners

Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessinents
when dus, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shallbe
payable, with interest, upon notice from Lender to Borrower requesting paymarnt.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

\fgi\ {T— (8eal)

S4raswathi Swamy
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