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After Recording Return To:

PHH HOME LOANS, Jin

ATTN: FINAL DOCGsp e DEPARTMENT
7550 FRANCE AVE. §. # 240
EDINA, MN 55435

This instrument was prepared by:
KAY LARUE

PHH HOME LOANS

7550 FRANCE AVENUE 8, 340
EDINA, MN 55435

Title Order No.: Al2-1702

LOAN #: 1207055463
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MORTGAGE

[MIN 1001875-0000057635_7 |

DEFINITIONS

Words used in multiple sections of thig document are defined below and other words are defingdin Sections 3, 11, 13,
18, 20 and 21. Certain ryles regarding the usage of words used in this document are also provided in Section 18.
{A) “Security Instrument” means this document, which is dated AUGUST 17, 2012, together with all
Riders to this document.

{B) “Borrower” is RoNALD N MIHALCEAN AND LORI p MIHALCEAN, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2028, tel, (888) 679-MERs.

(D) “Lender’ is phy HOME LOANS, LIcC.

Lenderis a LIMITED LIABILITY COMPANY, organized and existing under the Jaws of

DELAWARE. Lender’s address is 7550 FRANCE AVE. 5. §
340, EDINA, MN 55435,

(E) “Note” means the promissory note signed by Borrower and dated AuGusT 17 r 2012, The Note
states that Borrawer owes Lender *+»xmyo HUNDRED EIGHTY SEVEN THOUSAND NINE HUNDRED TWENTY AND
NO/10Q**x3x ‘*k******************************************** Dollars (U.S. $287,920.00

Plus interest. Borower has promised to pay this debt in regular Periadic Payments and to pay the debt in fuil not later
than SEPTEMBER 1 ; 2042,

(F) “Propenrty” mesz;1= P& oroperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debisvidenced by the Note, plus interest, any Prepayment charges and Jate charges due under
the Note, and all sums due uader this Security Instrument, plus interest,

(H) “Riders” means all Riderz0 this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as agplicable]:

Adjustable Rate Rider f_:]Cundominium Rider [ ISecond Home Rider
[ 1Balloon Rider L_Planned Unit Development Rider ] Other(s) [specify)
[__J1-4 Family Rider [_IBivieckly Payment Rider
L IV.A Rider

{) “Applicable Law” means ali controlling applicabie federal, state and loca statutes, regulations, ordinances ang
administrative rules ang orders (that have the effeat oT Inw) as well as alf applicable final, nen-appealable judicial
opinions.,

() “Community Association Dues, Fees, and Assessments” nears all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiur: 2ssociation, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other thal a traasaction originated by check, draft, or
similar paper instrument, which is intiated through an electrenic terminal, telspranic instrument, com puter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or creditar account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tran sfes Initiated by telephone, wire
transfers, and automated clearinghouse transfors.

(L) “Escrow tems” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages; ./ nroneeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)er. iy damage to, or
destruction of, the Property; (ji} condemnation or other taking of all or any part of the Property; (i) conveyance in fiey
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Piuperty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principai and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andj/or this Security instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security | nstrumentsecuresto Lender: (j) the fepaymentofthe Loan, and ail
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument an| the
Note. For this purpose, Borrower doeg hereby mortgage, grant and convey to MERS (solely as nominee for Lenderand
Lender's successors and assigns) and to the successors and assigns of MERS, the foliowing described property located

inthe counry [Type of Recording Jurisdiction] of  Cook
[Name of Hecording Jurisdiction) :

See attached legal description
APN ¥: 07-32-205-014-0000

LOAN #: 1207055463

which currently has the address of 432 Pleasant Drive, Schaumburg,
[Street] [City]
lllinois 60193 ("Praperty Wdress”):
[Zip Code]

Instrument. Ail of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with iaw or custom, MERS (as nominee for Lenderand Lender's sSuccessors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 10, neright to foreclose and sellthe Property; and to take
any action required of Lender including, but not limited to, releasing 7ing canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the eitate herehy conveyed and has the tight to
morigage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.

Borrower warrants ang will defend generally the title to the Property against ai; ciairts and demands, subject to any
encumbrances of record.

forms, as selected by Lender: (a) cash; (b} money order: (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice Provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, ajf payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the

one Periodic Payme.ig wuistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and foie extent that, each payment can be Paid in full. To the extent that any excess exists after
the payment is applied to the fu.l Payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary Prepayiment=shall be appliedfirsttoany Prepaymentcharges and then as described in the Note,

Any application of payments, irsuizoce Proceeds, or Miscellaneoys Proceeds to principal due under the Note shall
not extend or Postpone the due date or ~; 1ienge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borroveer shalj pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, asum (the “Funds”¥ te provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over taie Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any: (¢) premiums for any and all insurance required by Lender
under Section 5! and (d) Mortgage Insurance premiunts, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance Premiums in accordar ce with the provisions of Section 10. These items are called
“Escrow Items.” At origination or atany time o uring thetermor e Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 7n+ such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices ¢ £mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives DOrover’s obligation to pay the Funds for any or
all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Fundsforany or ali Escrow ltems atany time.
Any such waiver may only be in writing. In the eventofsuch waiver, Borrower shieitpay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivag Fy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period‘as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shail for aj) Purposes beiazemed to be a covenant ang
agreement contained in thig Security Instrument, as the phrase “covenant ang agreemett” 15 used in Section 9. |f
Borrower is obligated to pay Escrow ltems directly, Pursuant to a waiver, and Borrower fails t2p4y the amount due for
an Escrow Item, Lender May exercise its rights under Section 9 and Pay such amount and Burrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender Mmay revoke the waiver as 1o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon suych revocation, Borrdcwer shall pay to
: that are then required under this Section 3.

Lender may, at any time, collect and holg Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due cn the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
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Payments.

Upon payment in full ofall sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

Borrower shall Pay.them in the manner provided in Section 3.

Borrower shall prosizily discharge any lien which has priority over thig Security Instrument uniess Borrower: (a)
agrees in writing to the payirent of the obligation secured by the lien in a manner acceptable to Lender, byt only solong
as Borrower is performing suxn qreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal Proceedings which in_Lender's opinion operate to prevent the enforcement of the lien while those
Proceedings are Pending, but only ur.titsyuch proceedings are conciuded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the lien to this Security Instrument, ¢ Lender determines that any part
of the Propenrty is Subject to a lien which ~an attain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tie Jate on which that notice is given, Borrower shall satisfy the lien or take
One or more of the actions set forth above in this Lection 4.

Lender may require Borrower i Pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

3. Property Insurance. Borrower shali keep the imgravements Now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the terin “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender Téquires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods thai | ender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insizance carrier providing the insurance shali
be chosen by Borrower subject to Lender’s fight to disapprove Borrowei 's clipice, which right shall not be exerciseq
unreasonably. | ender may require Borrower to Pay, in connection with this Loai, sither: (a) a one-time charge for flood
Zone determination, certification and tracking services: or (b} a one-time charte for flood zone determination and
certification services and sy bsequent charges each time remappings or similar chaijes occur which reasonably might

Lender to Borrower requesting payment. _
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as

ILLINOIS - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
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If Borrower abanurns the Property, Lender may file, negotiate and settje any available insurance clajm and related
matters. If Borrower Gnve ot respond within 30 days to a notice from Lender that the insurance carrier hasg offered to
settle a claim, then Lengar eV negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender 220 uires the Property under Section 29 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance Proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ang (b) any other < Borrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower} under ajf insurance Puicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance Proceeds either to repair or festore the Property or to pay
amounts unpaid under the Note or this Seclrity Mstrument, whether or not then due,

6. Occupancy. Borrower shall oceupy, ectablish, and use the Property as Borrower's principal residence within
60 days after the execution of thig Security Instrumer t and shail continue to occupy the Property as Borrower's principal
residence for at least one year after the date of OCCUpzncy, unless Lender otherwise agrees in writing, which consent
shall not be Unreasonably withheld, or unless extenuating cirzumstances exist which are beyond Borrower's control.

7. Preservation, Mainte hance and Protection of the Property; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wazste an the Property. Whether or not Borrower is residing
inthe Property, Borrower shailmaintain the Propertyin orderto preventine Property from deteriorating or decreasing in value
due fo its condition. Unjess it is determined Pursuant to Section 5 the: repair-ar restoration is not economically feasible,
Borrower shali promptly repair the Property if damaged to avoid furthGr deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the taking of 3 rroperty, Borrower shail beresponsible
forrepairing or festoring the Property only ifLender has released Proceeds forsuchpumosss, Lendermay disburse proceeds
for the repairs and restoration in a single payment or in a series of Progress paymen's s the work is completed. if the
insurance or condemnation proceeds are notsufficientto repairorrestorethe Property, Boroweris not relieved of Borrower's
obiigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it pg reasohable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: rotice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrowers Loan Application, Borrower shal| be in default if, during the Loan application pracess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (orfailed to provide Lenderwith materia information)
in connection with the Loan. Materia representations include, but are not limited to, representations concerning
Borrower's eccupancy of the Property ag Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1t (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument ortoenforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is feasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 /01
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) Paying any sums secured byalien which hag priority
over this Security Instrument: (s)] appearing in court: and (¢} paying reasonable attorneys’ fees to protectits interest in
the Property andyor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and haye utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking
any or all actions authorizeq under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shal| be

10. Mortgage't Psirance. If Lender required Mortgage Insurance as acondition of making the Loan, Borrower shall
pay the premiums regriced to maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
Coverage required by Leirer ceases to be available from the Mortgage insurer that Previously provided such insurance
and Borrower was required to riake separately designated Payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premitims required to obtain Coverage substantially equivalent to the Mortgage Insurance

effect, from an alternate mortgage insdrer setacted by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continye to'hay to Lender the amount of the separately designated Payments that were due
when the insurance Coverage ceased to be in ¢ffot Lender will accept, use and retain these Payments as a non-refundable
loss reserve in liey of Mortgage Insurance. Suck loss feserve shall be non-refy ndable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shali Nnoi be reauired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymer.ts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seluciag by Lender again becomes available, is obtained, ang
Lender requires separately designated Payments toward it premiums for Mortgage Insurance. i Lender required
Mortgage Insurance as a condition of Mmaking the Loan and boirowver was reguired to make separately designated

Mortgage Insurance in effect, or to provide a non-refundable loss reserveruntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrovrer an Lender providing for such termination
or until termination is required by Applicable Law Nothing in this Section 10 aflecis Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie ) Tor certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaga irisurance.

agreements may require the mortgage insurer to make payments using any source of funds that tha niortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
asj a portion of Borrower's Payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeityre, All Miscellaneous Proceeds are hareby assigned to ang
shall be paid to Lender.

itthe Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration or repair of the Property, ifthe
restoration orrepairis économically feasible and Lender's security is notlessened, During such repair and restoration period,
Lendershallhavethe rightto held such Miscellaneous Proceeds until Lender has had an Opportunity toinspect such Property
toensure the work has been completed to Lender's satisfaction, provided that suchinspection shalf be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Borrower.
Such Miscellunarus Proceeds shall be applied in the order Provided for in Section 2,

Inthe eventsia totaltaking, destruction, orloss in valye ofthe Property, the Miscelianeous Proceeds shallbe applied

immediately before the kartai taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured hy this Security Instriment immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muitirie d by the following fraction: (a) the total amount of the sums secured immed iately
before the partia taking, destruction; or Isss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, o \nss in value. Any balance shalf be paid to Borrower,

Inthe eventofa Partiaitaking, destructior, r, lass invalue ofthe Propertyin which the fajr marketvalue ofthe Property
immediately before the partial taking, destructizn‘or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loes in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 5 the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notice 2y lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim 1o dnmages, Borrower failg to respond to Lender with in
30 days after the date the notice is given, Lender js authorized to crllect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by s Sesurity Instrument, whether or not then due.
“Opposing Party” means the thirg Party that owes Borrower Miscellarisous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shail be in defaultifany action or proceeding, whether civil or rimi; 13" 18 begunthat, in Lender's judgment,
could resuit in forfeiture of the Property or other materiaj impairment of Lender's inia esiin the Property or rights under
this Secutity Instrument, Borrower can cure such a defaylt and, if acceleration has o Curred, reinstate as provided in
Section 19, by causing the action or Proceeding to be dismissed with a tuling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property orrigk:s «inder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the im pairmentof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agress
that Borrower’s obligations and liability shall he joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signet’s interestin the Property under the terms ofthis Security Instrument; {b) is not personaily
obligated to pay the sums secured by thig Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bing (except as provided in Section 20) and benefit the successors ang assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed incon nection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, inciuding, but
not limited te; atirneys’ fees, Property inspection and valyation fees.inregardio any other fees, the absence of express

charging of such e sender may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

lfthe Loanis subjectio 2iawwhich sets maximum loan charges, and thatlawis finally interpreted so thattheinterest
or other loan charges collecier, or to be collected in connection with the Loan exceed the permitted limits, then: {a)
any such foan charge shall = reduced by the amount necessary to reduce the charge to the permitted limit: and (b)
any sums already collected from Eoriower which exceeded permitted limits wil be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.
It a refund reduces principal, the reduciion will be treated as a partial prepayment withoyt any prepayment charge

overcharge.

15. Notices. Allnotices given by Borrower or Lend 2rin‘connection with this Security Instrument must bein writing.
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to Borrower
when mailed by first class mail orwhen actually delivered to Gorrower's notice address if sentby other means. Notice
fo any one Borrower shall constitute notice to all Borrowers urilzss Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dasignated a substityte notice address by notice
to Lender. Borrower shal| promptly notify Lender of Borrower’s charige of address. It Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor: a cnunge of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to | “neier's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in conriection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. |; any notice required by this
Security Instrument s also required under Applicable Law, the Applicabie Law requirementwiil sgtisfythe corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali b2 Soverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations conta’ned.in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law mightexplicity or implicitly
allow the parties to agres by contract or it mightbe silent, butsuch silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As usedin this Security Instrument: {a) words of the masculine gender shaif mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limiteg to, those beneficial interests

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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it all or any part of the Property er any interest in the Property is sold or transferred (or if Borrower js not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate Payment in full of all sums secured by this Security instrument However, this option shall not be

might specit; o the termination of Borrower's right to reinstate: or {c) entry of a judgment enforcing this Security
Instrument. Those aanditions are that Borrower: (a) Pays Lender all sums which then would be due under this Security
Instrument and the Moa as if no acceleration had occurred; (b) cures any default of any other covenants or agreements:
(¢) pays all expenses ineured in enforcing this Security Instrument, including, but not limited to, reasaonable attorneys’
fees, property inspection-and valuation fees, and other fees incuired for the Purpase of protecting Lender's interest in
the Property and rights undey this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest the Property ang rights under this Security instrument, and Borrower's obiigation to pay
the sums secured by this Security jns’n “rient, shall continye unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay such reinstatement sums and expensesin one ormore ofthe following forms,
as selected by Lender: (a) cash; (b) monay order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an (ng'itution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Up¢n "elistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if ng écceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notics of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resultin a change in the entity (known as the “Loan Servicer”) hat tollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan se: viing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more olianges.of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givel) wriden notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ¥tn& Note js sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser ofthe Note, the mortgage Ican szvicing obiigations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc. zre not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (az.e#n«; an individuai litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inist/ument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, untit such
Borrower or Lender has notified the other party {with such notice given in compliance with the requircniznts of Section
13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

21. Hazardous Substances. As Used inthis Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos orformaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup”includes any response action, remedia| action, orremoval action, as defined in Environ mental
Law; and (d) an “Environmenta) Condition” means a condition that can tause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone glse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valye ofthe Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalf quantities of Hazardous Substances that are generally fecognized to he
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall Promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai! 2w of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, ‘eaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the vajye of the Property.
If Borrower learns, or ie netified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions ir; a.cordance with Environmental Law. Nothing herein shall createany obligation on Lender
for an Environmental Cleanuy,

NON-UNIFORM COVENANTS. Borrowver and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendor shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thie Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tre notice shall specify: (a) the default; (b) the action required to
curethe default; (c) a date, notless than 30 daysf-om the date the notice isgivento Borrower, by which the default
must be cured: and {d) that failure to cure the defatiit o.x or before the date specifled in the notice may result in
acceleration of the sums secured by this Security Insirm 2nt, foreclosure by judicial Proceeding and sale of the
Property. The notice shali furtherinform Borrower ofthe rigntlo reinstate after acceleration and therightto assert
in the foreclosure Proceeding the non-existence of a defau’ o- eny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dat- specified in the hotice, Lender at its option may
require immediate Payment in full of all sums secured by this Sacurit Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lenc er snall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Secticn 22, including, ‘»:inotlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging srtihe fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases arid wrives all rights under
and by virtue of the Minois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with’ evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or cbligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ang covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(?m%(‘?&( /V/Mmpj (Seal)

Ronald N Mil{alcean

7;;1/( % M/C’,&«, (Seal)

Lori P Mihalcean

State of (LI.NOIS
County of CouK

The foregoing Inscicment was acknowledged before me this (?,'//7/,Z (date) by
Ronald N Mihalcean-3%5 Lori P Mihalcean (name of person acknowledged).

[~ ‘/(W’L/ﬂ—/7"

e ——
OFFICIAL SEAL (Signature Of Person Faking Acknowledgement)
MAKSIM MATUSEVICH .
Notary Public - State of I"inols &/
My Commission Expires Dec 17, 2013 oSes”

(Title or Rank)

(Serial Number, if any)
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LOT 93 IN BRANIGAR'S PLEASANT HILLS, A SUBDIVISION IN SECTION 32, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER 6, 1955 AS DOCUMENT 16438945 IN COOK COUNTY, ILLINOIS.
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