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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen' ar. Zefined below and other words are defined in Sections 3,
11, 13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, whichisdnted August 07, 2012 together with all Riders

to this document,

(B) “Borrower” is CHICAGO TITLE LAND TRUST COMP%¥., A CORPORATION OF ILLINOIS AS
TRUSTEE UNDER TRUST AGREEMENT

DATED JUNE 27, 2012 AND KNOWNAS TRUST NUMBER 8002355/50

A

Borrower’ address is 1801 TOWER DR UNIT 3
GLENVIEW, IL 60026

Borrower is the trustor under this Security Instrument.

(C)“Lender” is WELLS FARGO BANK, N.A,

Lenderisa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0339645055

ILLINOIS -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Q‘-B(IL) {0010}
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument,

(D) "Note'"means the promissory note signed by Borrower and datedAUGUST 07, 2012

The Note states that Borrower owes Lender FIVE HUNDRED SEVENTEEN THOUSAND AND 00/ 100
Dollars

(US. § ****517,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than SEPTEMBER 01, 2042

(E) "Property” mcans the property that is described below under the heading "Transfcr of Rights in the

Property."

(F) "Loan" m<ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nots, and all sums due under this Security Instrument, plus interest.

{G) "Riders" mewas )l Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executeu by Borrower [check box as applicable]:

x] Adjustable Rate Rider .z Condominium Rider [] Second Home Rider
Balloon Rider [ Phnned Unit Development Rider [J14 Family Rider
VA Rider LB weekly Payment Rider . Other(s) [specify]

(H) "Applicable Law" means all controiirig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders fi5at have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assezsments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propetv/ by a condominium association, homeowners
association or similar organization.

{(J) "Electronic Funds Transfer” mcans any transfer of funds, ‘other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throush an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to order, instruct, or autb srizs a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of-szie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, @an automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or-any ‘part of the
Property; (iit) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisste:s as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauli on,
the Loan. '

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, chulatlon X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. ‘

|niﬁa|s;_&ﬂ__(—
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY ‘ ) [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LF3AL DESCRIPTION

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SECURL7TY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TC:  WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 0710147358

Parcel ID Number: . ’ ' which currently has the address of
2550 N LAKEVIEW AVE #383-04 [Street]
CHICAGO (City], Biizinis 60614 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on th:' property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All {epiacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refercel to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has
the nght to mortgage, grant and convey the Property and that the Property is unencumbered, exdey! for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property. C
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: (V
@D-G(IL) ©010) Page 3l 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Y:har current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withor.o-waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the foiure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each/Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied wurds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boriov cr does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them tc Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under the Notc immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc arainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument 4r performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shairs= applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Notz;-{c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the o1der in which it became due. Any remaining amounts
shall be applied first to late charges, second t0 any othcr a.nounts due under this Sccurity Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqusat Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lend=.-may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ti'e extont that, edch payment can be
paid in full. To the extent that any excess exists after the payment is applieZitv the full payment of one or
more Peniodic Payments, such excess may be applied to any late charges due. Yoiritary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds ¢, principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic/Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Mayvinsats are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of “mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if <ny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Co Initials: 7) tL'
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time peried as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amov(ts, that are then required under this Section 3.

Lender muy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the t'me specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under REZPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates O Cxpenditures of 'futun‘:' Escrow Items or otherwise in accordance with Applicable
Law. ' :
The Funds shall be »zid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lenzer shatl apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall aot :harge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiup iie Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-io-make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paia-ur the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and L=nder can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as d:fized under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1fthrce is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wit’-RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escrow, as {efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr {nc amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy vayrients.

Upon payment in full of all sums secured by this Security Instrument, Leider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseizid favments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen’s, '{ any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided inSeition 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument urless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

) \ Initials: “b V
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The)insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapyiove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower .o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerifi.ation and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect spoy determination or certification. Borrower shall also be responsible for the
payment of any fees imposzd by the Federal Emergency Management Agency in connection with the
review of any flood zone determmimation resulting from an objection by Borrower.

If Borrower fails to maintair any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bcrrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therzfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater 07 !zsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverapcso obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Securi’y Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall bz ravable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of Guch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage ciavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to/nold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail tzccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othérwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer. Lender
may make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower-sib rwise agree
in writing, any insurance procceds, whether or not the undcrlymg insurance was required by Lerder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically teisible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the iiglt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pal& out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initialg: y A/
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2. . S -

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a netice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Bomrower).wna=r all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of thz Troperty. Lender may use the ‘insurance proceeds sither to repair or restore the Property or
to pay amounts unyaid under the Note or this Security Instrument, whether or not then due.

6. Occupar.y. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 cays after the exccution of this Security Instrument and shall continue 1o occupy the
Property as Borrower’s privcipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, ~which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bryond Borrower’s control.

7. Preservation, Maintenanz¢ and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower is criding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericia’inyy or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or r=storation is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid {wrther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prop(rty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or' c-ndemnation proceeds are not sufficient
to tepair or restore the Property, Borrower is not relieved of Berrower’s obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasonable entrics upon and inspecticus of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or t'is Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifytig/such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duiing ihe Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or sta’¢ments o Lender
{or failed to provide Lender with material information) in connection with the Lipa. Material
representations include, but are not limited to, representations concerning Borrower’s occurapcy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumier:. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s inferest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or hsscss:.ing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Seccurity Instrument; (b) appearing in court; and (c) paying reasonable

Initialg (L
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. '

ymIf this ‘Scourity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees (o the merger in writing.,

10. Mortgzg» Vusurance. If Lender required Mortgage, Insurance as a condition of making the Loan,
Borrower shall pay the yr¢émiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance<or<crage required by Lender ceases to be available from the mortgage insurer that
previously provided such ‘irsmzance and Borrower was required to make scparately designated payments
toward the premiums for Mortzaee Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient-«c the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ofihe Mortgage Insurance previously in effect, from an altemate
mortgage insurer sclected by Lendei. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay/io Lender the amount of the separatcly designated payments that
were due when the insurance coverage ceared to be in offect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ini:ca of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lozz-is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings o\ such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in tbc amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoinss svailable, is obtained, and Lender requires
separately designated payments toward the premiums for Meitgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrdwer vas 1=quired to make separately designated
payments toward the premivms for Mortgage Insurance, Borrow.r-shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundapis loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agriement between Borrower and
Lender providing for such termination or until termination is required by <7 oiicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided ia tic Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Jvsic) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pirly to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tiics- agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (o /artlcs) 1o
these agreements. These agreements may require the mortgage insurcr to make payments using zay ‘source
pf funds that the mortgage insurer may have available (which may include funds obtained from Mntsage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morfgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive teinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A]l Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. |

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During suck tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenderiigs had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saticiartion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restczation in a smglc disbursement or in a series of progress payments as the work is
completed. Unless ar. »orcbment is made in writing or Applitable Law requires interest to be paid on such
Miscellaneous Procec.ds, V.ender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds: If i1z restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaner sz Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with thz-=xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foriz Section 2.

In the event of a total taking, Acctruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this-Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrovser and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reducid oy the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amouy! of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the 2l market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balarce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuC ¢ the Property in which the fair market
value of the Property immediately before the partial taking, desiructior;-or loss in value is less than the
amount of the sums secured immediately before the partial taking, dzstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce<dz-shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by -Borrower, or if, after notice by Lénder to Borrower that the
Opposing Party (as defined in the next senience) offeérs to make an award to seltle = claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givei. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fropuorty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meunsit< third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right oi.action in
regard fo Miscellaneous Proceeds.

‘ Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguz F@t, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property ot rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Praperty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender:
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interestt of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs th’s Security Instrument but does not execule the Note (a "co-sngner") (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this oe:mty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; anc.()‘agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomitovlations with regard 'to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provitwns of Section 18, any Succcssor in Interest of Borrower who assumes
Borrower’s obligations undes tiis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and berciits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabi!%y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemeris of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. ‘Lender may cliarre Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protccting -Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited.\v;-attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of express av*hority in this_Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prehibited by this Security Instruraert or by Applicable Law.

If the Loan is subject to a law which sets maximum io%n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colieried in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduce by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fri= Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make !ln, refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a_sefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayutsa) charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance-ofany such refund made by
direct payment to Borrower will constitute a waiver of any. right of action Borroy, i imight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this See: *lty Instrument
must be in writing. Any notice to Borrower in connection with-this Security Instrument ¢hall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 17 Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2il Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert’ Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall piowrptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that spectfied procedure.
There may be only one designated notice address under -this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cormresponding requirement under this Security
Instrument. '
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prowsmns of this Secunty Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gcndcr shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the z!ural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any couion,

17. Borrower's Copy. Borrower shall be-given one copy of the Note and of this Security Instrument.

18. Trantfe: ~f the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Provray" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial irtez2sts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iuter. of which is the transfer of title by Borrower at a futurc datc to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a ber<ficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may taqui'c immediate payment in full of all sums sccured by this Security
Instrument. However, this option sheli-not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secvi=d by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, L.ender may invoke any remedies permitted by this
Security Instrument without further notice or deman(| on ‘Borrower.

19. Borrower’s Right to Reinstate After Acciteration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tiis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Prcpzmy pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe<ify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Security/Izstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other covenadts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not't'iaited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purposs of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes =i ¢ii sction as Lender may
reasonably require to assure that Lender’s interest in the Property and rights (under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instiumert, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Jorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected’oy ! <nder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum ntulity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrum ‘¢t and
obligations secured hereby shall remain fully effective as. if no acceleration had occurred. However, this
right to reinstate-shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security. Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or tha{ alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver. in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party neceto a reasgnable period gﬂér the giving of such notice to take comrective action. If
Applicable Lay provides a time period which must elapse before certain action can be taken, that time
period will be demed to be reasonable for purposes of this paragraph. The hotice of acceleration and
opportunity to cure 2iver to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. Az used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardorz-substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials e4ptaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws a=d taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {~) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin=d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contriou’c to, or otherwise trigger an Environmental
Cleanup. !

Borrower shall not cause or permit the presence, use, disposii, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substances, on or/in-the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that it in \iolation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, due 1-the nresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ¢f in= Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properi/—of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal rcsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consvuies products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deir-ud, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prop.rty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (L) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or tireat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irZoria Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure priceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may regritre immediate payment in full of all sums secured by this Security Instrument
without further den'acd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coliect a'l expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limited !~; reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment #1 all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall say any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but Gil; if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appliciois Law.

24. Waiver of Homgstead. In accordance with Ziiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste.d exemption laws.

25. Placement of Collateral Protection Insurance. "Jplcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement witls Y.ender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchescs may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncctiop with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insprance as required by Borrower's and Lender's agre¢ment. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that insiratce, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranc may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more-#ha: the cost of
insurance Borrower may be abie to obtain on its own.
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The undersigned Borrower request that a copy of any Notice of Default and any Notice of Sale under
this Security Instrument be mailed to him at the address of the Borrower set forth above. A copy of any
Notice of Default and any Notice of Sale will be sent only to the address contained in this recorded request.
If the Borrower's address changes, a new request must be recorded.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

This instryment is axecuted by the undersinne tand Trustee
notmrersonaliy bui soicly as Trustee in the exsicise 5 the power
and authority onterred upon and vested in it as wuch Trusee,
Iis sxprassly undgrstood and agreed tet all the wms nlie

indermniies. representations. covenants, undenakings an

agreements herein made on the part of the Truslae 7,5
undertaken by il solly in its capacity as Trustee are not
personally. No personal liability or personal responsibilfty i
assumed by or shall at any lima be asserted or enforceable
?mé ;{n:ﬁlnruitge on t'mcon{ént ngfh any wamanty, indemnity,

nfation, covenanl, undertaki reemen
Trusleg in this instrument. " oreg ol e

WVM P6&{IL) (0010)
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CHICAGO TITLE LAND TRUST
COMPANY, TRUSTEE,

OF THE CHICAGO TITLE LAND TRUST
COMPANY TRUST.#M 57750
UNDER TRUST INSTRUMENT

DATED JUNE 27, 2012

FOR THE BENEFIT OF

CHICAGO TITLE LAND TRUST
CUMPANY, BORROWER(S)

;' Y,‘ )Oﬂ-ovw .
AxestaliGa rot roquined
pureu&‘t i corporaie by-lawe,

[Sign Original Only]
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STATE OF ILLINOIS, Comic County ss:
I, U NDER CIGN RS , @ Notary Public in and for said county and

TH &
state do hereby certify that Griean T Rk rar-2 7 OFF1chte
CHILRGS TI17CE LAND FEdyr Cormane

personally known to me tp be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befire ‘ne this rﬁy in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/ner/their free and voluntary act, for the uses and purposes therein set forth.

Given under'm: hand ‘and.ofﬁcial sea\l, this 7 dayof Aye, (7- 20/

My Commission Expircs%;\ @/ [>

VOFFICIAL SEAL" §  vowypue
NATALIE FOSTER
NOTARY PUBLIC STATE OF lLLINOIo %
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STREET ADDRESS: 2550 N LAKEVIEW AVE #53-04

CITY: CHICAGO COUNTY: COOK

TAXNUMBER: H-28 -314-031-0000, 14-28- 319~ 039-0000, 14-18 319

LEGAL DESCRIPTION: | ©27-0000, 14-28-31% .034-000 o Fotresee,
PARCEL 1A:

UNIT S3-04

IN THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 40 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDEUD OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS RE-RECORDED NOVEMBER 23,
2011 AS DOCUMENT 1732729082,

WHICH SURVEY IS ATTACHF.Q AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER
29, 2011 AS DOCUMENT NUMPZR 136318007; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 1B: RESIDENTIAL PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS BESCRIBED IN PARCEL 1A ABOVE AS CREATED BY DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS ANT ZASEMENTS MADE BY LAKE TOWER DEVELOPMENT, LLC, A
DELAWARE LIMITED LIABILITY COMPANY DATED OUTOBER 27, 2011 AND RECORDED OCTOBER 27, 2011 AS
DOCUMENT 1130029045 FOR THE PURPOSE OF

) MAINTENANCE, STRUCTURAL SUPPORT, USE OF CERTAINFACILITIES, ENCROACHMENTS, AND FOR COMMON
WALLS, CEILINGS AND FLOORS, SIGNAGE, STORAGE LOADING ZCCK, TRASH ROOM, GARAGE SERVICE
ELEVATOR AND STAIRWELLS, VALET PARKING OPERATIONS OVEA THOSE PARTS OF THE GARAGE PARCEL AS
DESCRIBED THEREIN.

i) INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUPPORT, UGF OF CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLS, CEILINGS AND FLOORS, OVER. THOSE PARTS OF THE SINGLE
FAMILY HOME PARCEL DEFINED THEREIN.

kR RRRENRRRKA RN AT AN NIE

PARCEL 2A:

UNITS 395 AND 396
IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQOF RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS RE-RECORDED NOVEMBER 23,
2011 AS DOCUMENT 1132729082;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER
29, 2011 AS DOCUMENT NUMBER 1136318008, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOQIS.

PARCEL 2B: GARAGE PARCEL EASEMENTS

CLEGALD
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A NON-EXCLUSIVE EASEMENT FOR THE UNITS IN PARCEL 2A AS CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY LAKE TOWER DEVELOPMENT, LLC, A DELAWARE
LIMITED LIABILITY COMPANY DATED OCTOBER 27, 2011 AND RECORDED OCTOBER 27, 2011 AS DOCUMENT
1130029045 FOR THE PURPOSE OF INGRESS AND EGRESS FOR MAINTENANCE INCLUDING VENTILATION VENTS,
STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES, ENCROACHMENTS, PEDESTRIAN EMERGENCY EGRESS,
AND FOR COMMON WALLS, FLOORS AND CEILINGS OVER THOSE PARTS OF THE RESIDENTIAL PARCEL AND
SINGLE FAMILY HCOME PARCEL DEFINED THEREIN.

PARCEL 2C:

THE EXCLUSIVE RIGUT TO THE USE OF THE STORAGE AREA S396, FOR THE BENEFIT OF SAID UNIT 336, A
LIMITED COMMON ELEMFNT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR LINCOLY PARK 2550 PARKING CONDCMINIUM, RECORDED DECEMEER 29, 2011 AS DOCUMENT
NO. 1136318008, AS AMe%DED BY AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT 1217222015 AND AS
AMENDED FROM TIME TO TIwMk.

LETCTI2
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LAND TRUST RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider is dated AUGUST 7, 2012, and is a part of and amends and supplements the Mortgage/Deed of
Trust, (“Secariy Instrument”) of the same date executed by the undersigned (“Trustee”) to secure a Note of
the same date \o'WLI.LS FARGO BANK, N.A.

(“Note Holder”). Tiie Security Instrument covers the property described in the Security Instrument and
located at: 2550 N LAKEVIEW AVE., UNIT S3-04, CHICAGO, IL 60614

The trustee agrees that the Security Instument is amended and supplemented to read as follows:

A

The property covered by the Security Irstrument (referred to as “Property” in the Security Instrument)
includes, but is not limited to, the right o the Trustee or of any beneficiary of the Trust Agreement
executed by the trustee and covering thei'ruperty to manage, control or possess the Property or to
receive the net proceeds from the rental, sale, hyputhecation or other disposition thereof, whether such
right is classified as real or personal property.

The entire principal sum remaining unpaid together witn. accrued interest thereon shall, at the Note
Holder’s election and without notice, be immediately duc a~.d payable if all or any part of the Property
or any right in the property is old or transferred without theLeader’s prior written permission. Sale or
transfer means the conveyance of the Property or any righi; title ~r-interest therein, whether legal or
equitable, whether voluntary or involuntary, by outright sale, ceed, installment sale contract, land
contract, contract for deed, leasehold interest with a term greate. ‘lian three years, lease-option
contract, assignment of beneficial interest in a land trust or any other mzthGd of conveyance of real or
personal property interests.

The Trustee warrants that it possesses full power and authority to execute this SecurityInstrument.

This Security Instrument is executed by the Trustee, not personally but as Trustee in the ¢x~.z¢ise of the
authority conferred upon it as Trustee under Trust No.8002349750. The Trustee is not persssily liable

on the Note secured by this Security Instrument. CHICAGO TITLE LAND TRUST COFNY
a8 Trustes under Trust No. L_?.‘Zi“? =

By Signing this Rider, 1 agree to all of the above. and not nally

.

BY:
viCE

CHICAGO TITLE LAND TRUST COMPANY
This instrument is executed by the undarsignex! Land Trustes,

LOAN NUMBER 0339645095 Wrsongl!y but solely as Trustee inthe exercise of the power
Xl authority <onferred upon and vestad in it as such Trustee.
NMFL #0351 (IL) 398 Itis axpressly understood and agreed that afl the wamant

indemnities. representations. covenants, underakings an

agreements hergin made on the part of the Trustee are
undertaken by 1t solely in its capacily as Truslee are nol
personally. No personal liability o personal ibi
assumed by or shall at any time be asserted or enforceable
against the Trustee on account of any wamanly, indemity,
rapresertation, covenant, undertaking or agreement of the
Trustee in this instrument.
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
: (Assumable after Initial Period)
THIS‘ALJUSTABLE RATE RIDERis made this 7TE  day of AUGUST, 2012
and is incorpsrated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or(Security Deed (the "Security Instrument”) of the same date given by the
undersigned (th< "orrower”) to secure the Borrower's Adjustable Rate Note (the "Note") to

WELLS FARGO BAIK, W.A.

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:
2550 N LAKEVIEW AVE §S3-04, CIICAGO, IL 60614

[Fregnty Address)
THE NOTE CONTAINS PROVISICONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORXOWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the cuvenants and agreements made in the
Security Instrument, Borrower and Lender further covenarit.and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of 3.125%. The Note
provides for changes in the interest rate and the monthly payments =s-iollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) ChangeDates
The interest rate | will pay may change on the first day of SEPTEMBER| 12022 ,
and may change on that day every 12th month thereafter. Each date on whizii. my interesl
rate could change is calfed a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an livies. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for cne-year U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

. Form 5131 304
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Period)

Slngle Family - Freddie Mac UNIFORM INSTRUMENT
' VMPBSER (0804).00
Wollers Kluwer Financial Services Initials:
Paga tof 4
S R.v 2" ‘IIIIIIIIIIIIIIIIIII IIIIII|I
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(C) Calculationof Changes '

Before each Change Date, the Note Holder will caIcuIate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)

2.250 %) to the Qurrent Index. The Note Holder will then round the result
of this additiun to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Tection 4(D} below, this rounded amount will be my new interest rate until the
next Change Datz.

The Note Aeitar will then determine the amount of the monthly payment that would be
sufficient to repay the‘unpaid principal that | am expected to owe at the Change Date in full
on the maturity date 2% my new interest rate in substantially equal payments. The result of
this calculation will be the rew amount of my monthly payment.

(D) Limitson Interest Rute Changes

The interest rate | am recuired to pay at the first Change Date will not be greater than

8.125 % or less thun | 2.250 9. Thereafter, my interest rate will
never be increased or decreased o a'.y single Change Date by more than TWO
percentage poini(s)
( 2.000 %) from the raie f.interest | have been paying for the preceding 12
months. My interest rate will never be greater than 8.125 9,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the firs” monthly payment date after the Change
Date until the amount of my monthly payment changes zgan.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of-any changes in my interest rate and
the amount of my monthly payment before the effective date of any ¢hange. The nolice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notlive.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'd FORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As usez i this
Section 18, "Interest in the Property" means any legal or beneficial interect in.the
Property, including, but not limited to, those beneficial interests transferred” iiia
bond for deed, contract for deed, installment sales contract or escrow agreemcn’
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transf_erred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Appllcable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Yaar LIBOR Index {Assumable after Initial Period) Form 5131 304

Slngla Family - Freddia Mac UNIFORM INSTRUMENT ;
. VMPB56R, (0804).00
Wolters Kluwer Financial Services [nitials: Page 2 of 4




1224242055 Page: 22 of 26

UNOFFICIAL COPY

i

if Lender exercises this option, Lender shall give Borrower notice of
acceleration. The nqtice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all siinz secured by this Security Instrument. If Borrower fails fo pay these sums
prior tu the expiration of this period, Lender may invoke any remedies permitted by
this Securiy Instrument without further notice or demand on Borrower.

2. AFTER GORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECT/Zi! A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEDIN SECT.ON B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNI"ORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A5 FOLLOWS:

Transfer of the Plorery or a Beneficiallnterest in Borrower. As used in this
Section 18, "Interest in *1e Property" means any legal or beneficial interest in the
Properly, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for dera, installment sales contract or escrow agreement,
the intent of which is the transfer-0! iitle. by Borrower at a future date to a purchaser.

if all or any part of the Progper’v.or any Interest in the Property is sold or
transferred (or if ‘Borrower is not & na*ural person and a beneficial interest in
Borrower is sold or transferred} without ‘Lender's prior written consent, Lender may
require immediate payment in full of all suris secured by this Security Instrument.
However, this option shall not be exercised vv'Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise u's option if: (a) Borrower causes
to be submitted to Lender information required by !ender fo evaluate the intended
transferee as if a new loan were being made to_1>c transferee; and (b) Lender
reasonably determines that Lender's security will not/pe)impaired by the loan
assumption and that the risk of a breach of any covenrznt or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chrige a reasonable fee
as a condition to Lender's consent fo the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable toLender and that
obligates the transferee 1o keep.all the promises and agreements made /i1 the Note
and in this Security Instrument. Borrower will continue to be obligatec. urdzr the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lende/ ziall
give Borrower notice of acceleration. The notice shall provide a period of not iats
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable afier Initial Penod) Form 5131 304

S'“E," Family - Freddie Mac UNIFORM INSTRUMENT
vMP B _ VMPESER (0804) 00
Wolters Kluwer Financial Services Initials: Page Jof4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

In this Adjustable Rate Rider.

CHICAGO TITLE LAND TRUST

COMPANY, TRUSTEE,

OF THE CHICAGO TITLS %A%40 TRUST
COMPANY TRUST, # £0.0.0 359 750
UNDER TRUST INSTRUMENT

DATED JUNE 27, 2012

FOR THE BENEFIT OF

CHICAGO TITLE LAND TRUST

COMPANY, BORROWER(S)

' 4 is executed by the undersigned Land Trustee,
rlugt‘s ‘nrsgomng}ﬁrﬂbut so'el asTrzstee i 1he exercise of the power
and authority conferrad upon a1 vasiia in  as such Trusee.
Itis expressly unarsiood 4d grecs inat A ihe wa
indemnities representations. saverants. undertakings
agreements hesein made on the part of the Trustee are
undertaken by i sols!‘ in its capacity as Trustee are nof
personally. No personal liability or narsonat responsibility is
assumed by or shall at any fime be asserted of enforceable
against the Trustae on account of any wamanty, indemnily,
representation, covenant, undertaking or agreement of the

Trustes in this instrument,

By dﬁ%d’ﬁm TRGT LFFArege

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year LIBOR Index

{Assumable after initial Period)

Single Family - Freddie Mac UNIFORM INSTRUMENT

Wolters Kluwer Financial Sefvices
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 7TH day of AUGUST, 2012
and is inzarporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust, or Security Deed (the "Security Instrument') of the same date given by the
undersigned (‘he "Borrower") to secure Borrower's Note fo  WELLS FARGO BANK, N.A.

(the
"Lender"} of the samie uate and covenng the Property described in the Security Instrument
and located at:
2550 N LAKEVIEW AVE #S3-04, CHICAGO, IL 60614

"Property Address]

The Property includes a unit in, togetiier with an undivided interest in the common elements
of, a condominium project known as:
LINCCLN PARK 2520

[Name of Condeiinium Project]
(the "Condominium Project"). If the owners "assaciation or other entity which acts for the
Condominium Project (the "Owners Association”)  huids title to property for the benefit or use
of its members or sharehoiders, the Property also iicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrowzr's interest.

CONDOMINIUM COVENANTS. In addition to the covenants-and agreements made in the
Security Instrument, Borrower and Lender further covenant and aaree as follows:

A. CondominiumObligations.Borrower shall perform all of Goroywer's obligations under
the Condominium Project's Constituent Documents. The "Constituent “Orcuments” are the: (i)
Declaration or any other document which creates the Condominium Frject; (i) by-laws; (i}
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with’ i aenerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Frrject which
is satisfactory to Lender and which provides insurance coverage in the amounts {\nciuding
deductible levels), for the periods, and against loss by fire, hazards included within thG ‘2rm
"extended coverage," and any other hazards, including, but not limiled to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Famlly Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009

Wolters Kluwer Financial Services

VMP ®.8R (0810)

Page 1 of 3 Initials
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Section 3 for the Periodic Payment fo Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage s provided by the Owners Association palicy.

What Lsider requires as a condiion of this waiver can change during the term of the
loan. o '

Borrower zna!l _give Lender prompt notice of any lapse in required property insurance
coverage provided oy the master or blanket policy.

in the event of a dJistribution of property insurance proceeds in lieu of restoration or
repair following a loss iz the Property, whether to the unit or to common elements, any
proceeds payable to Borrowar are hereby assigned and shall be paid to Lender for application
1o the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurance. Seirawer shall take such actions as may be reasonable to
insure that the Owners Association wozintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lerder.

D. Condemnation. The proceeds of ary. award or claim for damages, direct or
consequential, payable to Borrower in connecion with any condemnation or other taking of all
or any part of the Property, whether of the uait or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assiyned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums serured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excopt afor notice to Lender and with
Lender's prior written consent, either parlition or subdivide the Picperty or consent to: (i) the
abandonment or termination of the Condominium Project, <»cept, for abandonment or
termination required by law in the case of substantial destruction by 7irw or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) any .amendment to any
provision of the Constituent Documents if the provision is for the expres: benefit of Lender;
(iii} termination of professional management and assumption of selfFmansgement of the
Owners Association; or (iv) any action which would have the effect of renderi ¢ the public
liability insurance coverage maintained by the Owners Association unacceptable to Lerjsr.

F. Remedies. If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn - shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment.

1

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT _ .
VMP ®-8R (0810) Page 2 of 3 Initials: é’ s Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

tis axectned by the the undersigned Land Trustee,

This instrumen xercise of the power
“J)e b 'ltgﬂ ‘J mthee i H & suchT!'UﬂBe
uthortty con'eft ed hat 21 tne warrantes
A\ itis axpfgrgr L‘*““S“:g?-min cOvenants. mdeﬂakm and
CHICAGO TITLE LAN TRUST indemnities. representations on the part of the Truslee ae
COMPANY, TRUSTEE. agreaments herein Maas aciy 8s Trustee are
OF THE CHICAGO TITLE LAND TRUST undenaken by it SO‘eI‘ in its cap Y el
COMPANY TRUST, 0 2287750 i of mcm
UNDER TRUST INSTRUMENT perso med b or chafl at any time be wamanty, indemly
DATED JUNE 27, 2012 mistee on account of any ol the
FOR THE BENEFIT OF against the ant, underiaking W
CHICAGO TITLE LAND TRUST representation, coven
COMPANY Trustea in this|
@Yﬂ a,zj’t f cw*m 7w Cﬁn‘a‘rt £
[Sign Original Only]
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