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MORTGAGE LOAN MODIFICATION
AND ASSUMPTION AGREEMENT

THIS MORTIGAGE LOAN MODIFICATION AND ASSUMPTION AGREEMENT (the

o - T - T . . - o~ . - b -
‘Ageeement” or “Moutication Agreenienl”) s made ana ensered into effective as of the /3 day of

T e, 2012, by and betwedn BLCO, LL.C,, an lilinois Limited Liability Company (“Original Botrower”),

GORDON A. LEFFLER, Jnssonaliy (“Gordon™), GORDON’S TIRE COMPANY (d/b/a Subutban
Tire Auto Care Centers”), aw Hinois Corporation (“Gordon’s Tire”) (Gordon and Gordon’s Tire
comelimes being collectively ot airérnatively referred to herein as “Guarantor”), WEST SUBURBAN
BANK an [llinois Banking Corporaticn (“Lender”), and 6631 OGDEN, LLC, an Illinoss Limited Liability
Company (“New Borrower”).

RKi;CITALS:

A Original Borrower, ELCO, L.L.C.; bas previously executed and delivered to Lender a
cormsin Fixed Rate Morgage Nowe dated on or abeushyprd 25, 2012 (the “Note”) evidencing a certan
commnereidl real estate loan in the original principal i of SEVEN HUNDRED SIXTY FIVE
THOUSAND AND NO/100 ($765,000.00) DOLLARS {th¢ “Loan”).

3. Such Note and Loan ave secured by various “Loan ‘Jocaments” including, bur not imited
b
(0 a certain Fixed Rate Mortgage, Security Agreement and Tinancing Stajcment executed and given by

Original Borrower and recorded in Cook County, Tihnois on May 1, 2012 as Document No.

1212212011 (the “Mortgage”) and ar accompenying Fixed Rate Assignment ol Rents recorded as

Document No. 1212252012 (the “Assignment of Rents”) with respect to certaist commercial real

estate commenly kaowa as 6631 West Ogden Avenue, Berwyn, Cook Couvuty, ifiinois, and

lepally deseribed on Exhibit “A” atached hereto and made 2 part hereof (the “‘Premises” or
.

“Mortgaged Premises”); and
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i) the joint and several Commercial Guatanty(s) (“Guaranty[s]”) of Guarantor(s), Gordon A.
Leffler, personally, and by Gordon’s Tire Company; and

(131} 2 Business Loan Apreemeni (the “Loan Agreement”); and
{1v} various other related Loan Docoments or Related Documents.
C. Original Borrower, Guarantor and New Borrower are affiliated with one another and have

common underlying ownership.

D. Original Borrower, as well as Guarantor and New Borrower, helieve it is in their best
interests to effecmate a change in the form of ownership of the Mortgaged Premisces to a single purpose
limited liability cosipany and cease further use of the Original Borrower as the title holder and accordingly,
they have previousiy atranged to transfer title to the Mortgaged Premises to such New Botrower by a certain

Deed (Troc. Mo f Y wnd reiative dhereto, cach of them request Lender’s consent 1o such

transfer of title from Ornigrial Borrower fo such New Bormrower.

E. Lender is willingto so consent to the transfer of tte to the New Botrower (based upon
New Borrower’s assumption of ail favilides and indebtedness of the Note, Mortgage, Assignment of Rents,
foan Azreement and other Loan 1Docameants as a continuing joint and several Borrower and obligor with
Original Botrower and Guarantor and 2iso awodify and extend the Note and Loan and payment terms subject
to and upon the terms, conditions and requidedents set forth herein.

NOW, THEREFORE, for good and valusiie consideration, the murual sufficiency and recetpt of

which is hereby acknowledged, the parties herero doheseby agree as follows:

t. Incorporation of Recitals. The foregoing Recitals ace rue and correct in substance and 1n fact and

are hereby incorporated herein by reference as if the sume were fully set forth herein.

2. Lender’s Consent to Transfer of Title from QOriginal Borower to New Borrower/Assumption
of Liabilities by New Borrower. Lender hereby consents to/th« conveyance and transfer of fee
title to the Mortgaged Premises from the aforementioned Original Dosrower to New Borrower, 0631
OGDEN, LLC, SUBJECT TO, the continuing indebtedness, liens 7id-security interests of Lender
as evidenced by and provided in the Note, Mortgage, Assignment ct)\Rents, Guaranty, Loan
Agreement and each and every other Loan Document. Such consent is “one (1 time only” only and
applies solely 10 the ahove referenced transaction.  All “due-on-sale” clanses «nd prohibttions or

restriciions againsy wansfer sev forth m the Morggage and other Loan Docaments GUEEWISE CONBINILC
to be in full force and effect and are hereby reaffirmed.

Further, New Borrower, 6631 OGDEN, LLC, does hereby assume, as a joint and scveral Note and
boan obligor with the aforemendoned Original Botrower, as well as any Guarantors, liability for all
Note and Loan indebtedness, obligations, covenants and liabilities as 1f such New Borrower were an
original party to such Note, Mortgage, Assignment of Rents, Lean Agreement and other Loan
Documents.

Such permitied one (1) fme transter of title and Loan assumption, however, is WITHOUT
RELEASE of the continuing uncenditional joint and several Liability and obligations of the Original
Borrower as well as any other Guarantor or obligor with respect to such Note, Loan and Loan
Documents, as modified. extended and/or renewed and theit respective Guarantys.

]
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Waivers/Reaffirmation. New Borrower and Original Borrower, as well as any Guarantor(s) and
other Loan obligor, as an express inducement 10 Lender to enter into this Modification Agreement,
waive any and all errors, imperfections, sct otfs and defenses that in any manner may exist as of this
date with respect to the aforementioned Loan, the obligation to repay such Loan, and any of the
collateral for the Loan including such Mortpage. New Borrower and such Original Borrower and any
Guazantor(s) o obligor, each hereby affinn and reatfirm the terms, conditions and provisions of the
Note, Mortgage, Assignment of Rents, Loan Agreement and the Guaranty, and cach and every other
Loan Document(s) to which any of them is/are a party, and New Borrower and such Otriginal
Borrower and any Guarantor or obligor, hereby covenant and agree to hereafter execute such
instruments and take such actions as may from titne to time be required by Lender to further evidence,
effectuate or perfect the intents and purposes hereof and/or any security interests of Lender with
respect*o any of the collateral for the Loan. All Guaranty(s) of the Note and Loan, including the
afotementioned Guaranty of Guarantors, Gordon A. Leffler, personally, and Gordon’s Tire
Company; and each of them, continue to be in full force and effect, jointly and severally.

Authority, Bie. ) New Borrower and Origizal Borrowct, as well as any Guarantor and other Joan
obligor, hereby wirraat and represent that each has full power and authotity to exccute, enter into,
abide by, and perforn the werms, provisions, conditions and undertakings set fotth in this Modification
Agreement (and the Notw, Mortgage, Assignment of Rents, Loan Agreement and all other Loan
Documents modified hereny; and that all requisite resolutions or authorizations for their respective
execution and delivery of this Mod'ficattion Agreement to Lender and performance thereof have been
duly adopted or piven. Neither [New Borrower nor such Original Borrower nor any (suarantor or other
Loan obligor is under or subject to any testriction which would imit or restrict its, his or her respective
execution, delivery and performance of 113 Modification Agreement.

Loan Assumption Conditions. All parties buereby further acknowledge, confirm and agree that
Lender’s aforementioned consent to transfer an< ronveyance of fee title from Original Borrower to
New Borrower is also subject to satisfaction of the follewing conditions:

) New Borrower’s Organizational Documeunts.~ Lender shall be furnished with cerafied
copies of New Borrower’s 6631 OGDEN, LLCis Atticles of Organizaton, Operating
Agreement and a cutrent Certificate of Good Standisig,. as well as an LLC consent or
authotization to have so acquired title to the Mortgaged Premises and to assume such Note

and Loan obligations.

(it} Convevance Document. l.cnder shall also have been furnishes with a copy of the
recorded Deed or other instrument of convevance that effectuates the tlarafer of tite from
Onginal Borrower (o New Borrower.

(1i1) Title Insurance Endorsement. 1f Lender should ever request, the parties agree to furnish
Lender a reasonable form of endorsement to Tender’s Title Insurance Policy covering the
transfer of title from Original Borrower to New Botrower, in form and substance reasonably
satisfactory 1o Lender.

{1v) Loan Expenses. New Borrower and Original Borrower, as well as any Guarantor, jointly
and severally, covenant and promise to pay and/or reimburse Lender for all title insurance
premmms, recording fees and Lender’s reasonable attorney’s fees incutred in connection
with this Modification Agreement and the transaction(s) contemplated hereby.
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V) Future Cooperation. Al other parties agree to hereafter execute such additional reasonable
instruments and take such addidonal reasonable actions as may from time to time be
requested by Jender to further evidence. effeciuate and catry out the intents and purposes of

this Agreement.

. Miscellaneous. Al parties acknowledge. confirm and agree that this instrument is a “Loan
Document.” Fach party acknowledges, confinms and agrees that it has full power and authority to
enter into this Agreement and perform cach and every obligation and condition hereof. Except to
the extent expressly sct forth herein, the terms, conditions and provisions of the Note, Mottgage,
Assignment of Rents, Loan Agreement, any Guarantys and all other T.oan Documents (as the same
may have been previously modified, extended or renewed) remain unaltered and intact and are
hereby affitmed and reaffirmed. This Agreement shall be binding upon and shall inure to the benefit
of the perties hereto and their respective helrs, successors and assigns. This Agreement may be
executcd 4l potarized in multiple counterparts, cach of which shall be deemed an otiginal and all of
which, wher taken together, shall be deemed a smple nstrument.

IN WITNESS WHEREOF, the parties have executed this Modification Agreement as of the date
first written above.

NEW BORROWER: LENDER:

WLST SUBURBAN BANK, an Illinots

Banking Cotpgftio d W

B : y
I Ve Aeeri o7

Suburban Tite

an Nhnots Co

wsb\LLCOAmtg lma‘\berwyn\6631 opden\ 061 132\cp
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SEVIE OQF DLLINOIS )
) S8

COUNTY OF ,,‘/_(Q«/_ﬁf_, )

1. the undersigned, a Notary Dublic tn and for said County, in the State aforesaid, DO HEREBY CERTIFY chat
ém_ LEEELEL e personally known o me o be Presipeair of 6631 OGDEN, LLC, za {llinos
| imated Liabiliry Company, and personalhy known o me i the same porson whose name 18 subscribed to the foregoing mstrument
as said LE & ppeared before me ths day in person and acknowledged that he/she signed and delivered the said
¢plentary act and deed of said LLL, for the uses and purposcs

"y of _-,zug:%' L2012,

Notary Public

instrument as his/her free and voluntary act, and as the free and
thercin set forth. GIVEN under S it POTHone < SHHETHY
4 -oFRCIAL SEAL

MANCY M. CRIVOLIO
Nty Pisfic, State of Winois

STATE O ILLINOIS

\ 8
y, ) R My (Norission Expires 12 §
COUNTY O 2 bw_ § Brmasns R !

. the unddined, o Notan Peblic inoand toe said County, in the Stare aforesaid, DO HEREBY CERTIFY that
K 25 _, perronally knowa o me to he &&Q@L— of ELCO, L.L.C., an Illinois
Vimired Liabiliry Compagedasd pecionalle know 7o me t be rhe sams person whase name & subscribed ro the {oregoing instrument
s said sappeared before me tiis dav in person aad acknowledged that he/she signed and delivered the said

instrumnent as his/her free and veduatary act, and as the free and voluntary act and deed of said 110, for the uses and purposes

thercin set forth. GIVEN under my hiptsg e Jzéé:/é{_, 2012

2 : i

oA AR e el e dy
“OFFICIAL SEAL”
WANCY M. CRIVOLIO

-,

VR & MNoluyFublic, State of Hinois ¢
SINTROFIENGIS 0 8 My Cammision Expires 110212 §
COUNTY OF Z@_ g, ) OORINARATIN0ISIN00sse

I. the umderssigoed, 1 Norary Public in and fol saidoCounty. in the State aforesai], DO HEREBY CERTIFY that
GORDON A. LEFFLER, personally known ta ime te be thd same person whose name is subscribed to the foregoing instrument,
appearcd before me this day m persen and acknowledged thar 5 »3ned and delivered the said instrument as his free and voluntary

: i al scal, this /,j day ()fgzl(.l.g L2012

by 2 -

act for the uses and purposes therein sot (O EEEMSOSEOPItN
“OFFICIAL SEAL”

NANCY M CRIVOLIG~—¢{* r' - —
T - . Notary Pubfic, State of linais Notary Iublic
SEMTLOFILLINGIS & My Commission Expires 1102112 &

] kﬂw . &)
) S FOGOGGHET,
COUNTY OF _Zé__&«____ ; | " A

[, the undersigned, a Notary Public in and for said County, in the State afoitsad. DO HEREBY CERTIFY that
e 3 . pesonally known tome to be ﬁm@z of GORDON’S TIRE
COMPANY, ar: lllinois Corporation, and personally known to me to be the same person whose naae is subscribed to the foregoing

”
S

instrument as said . appeared hefore me this day in person and acknowledged that he /oneigned and delivered the

saidd Jnsteement as his/her free and vol . and as the free and voluntary act and_deed of said Comerusion, for the uses and
. | T ) R P BT Sy e Y 1y e & .

prarpases theredr set forth, GIVEN und il

Sl B day of Jeed %_, 2012

HOFFICIAL SEAL" p/ '

! AL : .

NANCY M CRIVOLIO__ & (/,Z/fca/ m VLYY

STATE OF ILLINOIS 2 Notary Public, State of Hinois ¢ Notaty Public
My Cominission Expires 11/02/12

k)
,i‘ £
y #
7 E i
COUNTY OF Jé‘L L Sosrsemcseneeecesoscesel

1, the undersigned, a2 Notary Public in and o said County, in the Stte aforesaid, DO HEREBY CERTIFY that

DD A ¢ st . VIC)_E___@EM)&M_" of WEST SUBURBAN BANK, an Hlinois Banking Corporation,
pessonally known to me 1o be the same person whose name is subscribed to the forcgoing instrument, appeared before me this day in
person and acknowledged thatassuch W@’siu' signed and delivered the said instrument as his/her free and
volunrary act, and as the frev and voluniary acr and decd of sad Cotporation, fur the uses and purposes therein set torth, GIVEN

GHOg

under my hand and officiad seal, this _“/3 diy of (Te b, 2012,
> AL? %fmﬂ/ 77 éu,o@&é)‘
& MANCY M. CRIVOLIO J Nowry Public

Notary Public, State of ilinois
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EXHIBIT “A”

LEGAL DESCRIPTION OF “MORTGAGED PREMISES”

LOTS 33, 34, 35, 36, 37 AND 38 IN BLOCK 7 IN BALDWIN’S SUBDIVISION OF BLOCKS 3, 14,
19, 30, 31 AND 33, AND PARTS OF CERTAIN STREETS IN LAVERGNE A SUBDIVISION IN
SECTION 31, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN; iN COOK COUNTY, ILLINOIS.

P.LNG): 16-71-232-032-0000; 16-31-232-033-0000; 16-31-232-034-0C00; 16-31-232-025-0000; AND
16-31-232-83€ G030

COMMONLY KNOWN AS:

6631 W. OGDEN AVENUE
BERWYN (COOK COUNTY), ILLINODIS

G



