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This Instrument Prepared By:
GUARANTSED RATE, INC.
3240 N RAVAENSWOOD
CEICAGO, ZL 64613

After Recording Return To:
GUARANTTLD RATE, INC,
3540 N RAVINSWOOD
CEICAGC, ALIIINOIS
6613

[Spece Above Thiz Line For Reserding Ceta)

Loan Number: 11405740755

MORTGAGE

MIN: 100196355002633343 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple gections of this document are definud bel~w and other words are defined in Sactons 3, 11,
15, 18, 20 and 21. Cetiain rules regarding the usage of words vsed i this dosumient are also provided in Section 16.

{A) ™Security Instrument” means this docurnent, which is dated  ~ 2IUST 17, 2012 , ogether
with all Ridars to this document.

{B) "Borrower™is PATRICK D CONVERY AND ZAAOHUY CONVERY, HJUSBAND AND
WIFE

Borrower is the mortgagor wnder this Security lustrunent.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 1 separate corporation thar is acting
solety as 2 nomines for Lender and Lender's successors and assigns, MERS ig the mortgages under this Security
Instroment. MERS is organized and existing wnder the laws of Delaware, and hae an address and tel- govue numnber
of .0, Bax 2026, Flint, MI 48501.2026, tel. (888) 679-MERS.

D} "Lender™is GUARANTEED RATE, INC.

Lenderise ' DELAWARE CORDPORATION otganizad
and existing under the laws of ILLIKDIS \
Lender's addressis 3940 N RAVENSWOCD, CHICAGO, ILLINOIS 65613

(E), "Now" means the promissory noie signed by Borrower and dated AUGUST 17, 2012

The Now states thar Borrower owes Lender ONE HUNDRED ITGHT THOUSAND AND 0C/100
Doltars (U.S. 8 188, 0C0.00 ) plus foterest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full sot Taver than

SEFTIMBER 1, 2042 .

(F} "Property" means the property that is deseribed delow wunder the heading T ransfor of Rights in the Properry.”

IL-UNOIS_-sin&Ie Farnlly«Fanrie MaefFredn Mac UNIFORM INSTRUMENT - MERS P, —
Form 3034 141 61 of 14 IV, SO AgC . Cvn
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{G) "Loan” means the debt evidenced by the Note, plus interest, sny prepaymént charges and late charges due under
the Nots, and all sums due under this Security Inswurment, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to bt exccuted by Borrower [check box as applicable):

] Adjusiable Rate Rider [ Planned Unit Development Rider
] Balloon Rider [*] Biweekly Payment Rider

X] 1-4 Funily Rider [ Sesond Home Rider

™ Cunoezuinium Rider Otber(s) [specifyl

Fixed Interest Rate Rider

) "Applicable Law" mearsa'l controlling appliceble federal, state and local statutes, regulations, ordinances and
acministrative rules and orders /<ids have the effect of law) as well as a]l applicable final, nog-appealable fudicial
gpinicns.

() "Community Association Duez; Fous, and Assessmoentz” means all dues, fess, asseserments and other charges
that are imposed on Borrower or the Propriiy by 8 condominien assaciadon, homeewnars association of similar
brganization .

(K) ™Electronic Funds Transfer™ meens any @ sfer of funds, other than a transaction eniginated by checlk, draft,
or giniler peper instrament, which i initialed tarsugh 20 elecironic terminal, welephonk: instrumeant, computer. of
raagnetic tepe 80 88 to order, instruct, or suthorize s “mencial institution w0 debit ot credit an account.  Such ferm
inclndes. but is oot limited to, pofat-ofsafie transfers, antometed tefler machine wansactions, transfers initiated by
elephons, wire transfers, and sutomared clearmghouse tri osfet,

(L) “Escrow lteoas" means those items thar are described i Sevtion 3.

) "Wiscellansous Proceeds” rocans sy compensation, setitzinonn award of damages, or proceeds paid by aoy
third party {other than insurance proceeds paid voder the coveragss drzcribed in Section 5) for: (1) demage eo, or
dasaruction of, the Property: (ii) condemnation or other taking of all or ~oy part of the Property; (i) conveyancs in
lien of condemnation; or (iv) misrepresentations of, or ommissions ¢S to, ‘h¢ value and/er ¢ondition of the Property.
(N} "Mortgage nsurance” means insurance protecting Lender against e nonpesmenr of, or default oa, the Loen,
(0) “Periodic Payment" means the regularly scheduled amount due for (i) p incipa) and interest under the Note,
phas (i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Senlement Procedures Act {12 U.8.C. §2601 v saq.} and its implementing
regulation, Regnlation X (24 C.F.R. Part 3500), a3 they might be amended from time ‘o tule, or any additionel or
successor legistution o regulation that governs the same subject matter. As used in fas Security Instrument,
"RESPA™ refers 1o 21l requiresents and restrictions thas are imposed in regard to & “federally necsad rorigege loan"
even if the Losn docs act qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Barrower" means any party that has taken title to the Propsrty, wlethe or not that
party has assumed Borrower' s obligations imder the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnsneat secures to Lendsr: (i) the repayrent of the Loan, and all rencwals, extensions and modifications
of the Note; and (ii) the performance of Botrower' s covenmts snd agreemeqts under this Seeurity Instrument and the Nere.
For this parpose, Barrower dots hereby mortgage, grans and oonvey o MERS {solely as vornines for Lender and Lender's
successars 204 assigns) aod 10 the sussessors and assigns of MERS the following described property located in the
COUNTY of COQK
[Type of Recerding Jurigdiption Newe of Recovding Jurisdiction]

24

ILLINQIS~Single Famly~Fannie MeaFreckts Mac UNIFORM INSTRUMENT - MERS 2 ‘ C ‘
Form 3014 ?.Pa-. Page 2 of 14 W, m
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SEZ LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF A8
EXHTBIT "“A".

which currently hac the o2dvess of 1324 PRINC= DR
(Street]
souTy LoLLAND » [inois £2473 {"Property Address"):
(City: [Zip Code]

TOGETHER WITH all the improvesics new or hereafier erected om the wroperty, and el easements,
appurtenances, and fixwres now or hereafiar 4 art of the property.  All replacements and additions shall also be
covered by this Security Iosteument. Al of the for.going is referred 1o in this Security Instrument as the "Property. "
Borrower understands and sgrees that MERS heids ond: rgal tithe to the interests granted by Barrower in this Security
Instrument, but, if necessary to comply with [ew or @2'cia. MERS (as nomines for Lender and Eender's successors
and assigns) has the right 1o exercise any or all of those inte-s., including, but zot limited to, the right to foreclose
sod sell the Property; and to ke any action required of Lerider inchuding, but not limived to, releasing and ¢anceling
this Security Instrument.

BORROWER. COVENANTS that Borrower is lawfully se1scd of the estate hereby conveyed and has the right
to mortgege, grast and convey the Property and that the Property 7 unsncurnbered, except for encumbrances of
record. Borrower warrants and will defend generally the ttle to the Prooe: ty against all claims and demands, subject
10 any encurnbrences of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use : ud non-uaiform covénsnts with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as folwy/s:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latc < narzes. Borrower shall
pay when dus the principal of, and intarest on, the debe evidenced by the Note and any prepaym st t charges and late
charges due under the Note. Borrower shall lso pay funds for Escrow [ema pursuant to Sectiun 3, - Davments due
mder the Note and this Security Instrument ¢hall be made in U.S. currency., However, if any cheok or other
fustruenr received by Lender as payment under the Note or this Security Instrumnent is returned to Lepder wpaid,
Lender may require that amy or all subsequent payments due under the Note and this Security Instrament Joa+e in
one or more of the following forms. esselected by Lender: (a) cash; (b) money order; (o) certified check, bagk chect,
treasurer’ s checic or cashier' s check, provided any such check is deawn upon en instirution whose deposits are tnsareu
by a feders] agency, instrumentality, or endty; or (d} Electronic Funds Travsfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location a9 may be designated by Lender in accordance with the notice provisions in Section 15, Eender may return
any payment or partia] pavment if the paymums or partial pavrents are insufiicient to bring the Loen current. Leader
may 8CCEpt any payment or partial payment iosufficient to dring the Loan current, without waiver of any rights
bereunder or prefudice to its rights w refuse such payment or partial sayments i the fare, but Lender is not
ebligated to apply such payrments at the time such payments are accepted. If' each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest o0 unapplied funds. Lander may bold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reascnable period of
time, Lender shal] either apply such funds or return them to Borrerwer, If not applied earlier, such fands will be

LUNOB-Smgie Family~Fannle MasFraddie Mac UNIFORM INSTRUMENT - MERS Docidags: €7
Eorn 3034 1-%1 Pﬂge dof 14 w“qw'm'gk_m
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applied 10 the oumstanding principal balance ander the Note immediately prior 1o foreclasure. No offset or claim
which Borrower tnight have now or in the future against Lender shail relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreernents seoured by this Securicy
Instrument.

2. Applicarion of Paymeots or Proceeds. Except as otherwise described in this Section 2, all peyments
acoepred and applied by Lender shall be applied in the followmg order of priority: (a) interest dus under the Now:
(b) principal due wnder the Note; (¢} arcounts due under Section 3. Such payments shall d¢ applied to each Periodic
Payment in the order in which it became due. Apy remaining amounts shall be applied first 4o late charges, second
to any other armounts dus under this Security Instrument, and then to reduce the principal balance of the Note.

H Lend ¢ tugeives a payraest from Borrower for a delinquent Periodic Payment which inchades a sufficzent
amout 1o pay anv late charge due, the psyment may be applied to the delinquent prymeut and the lale charge. If
more than one Zeriodic Payment is outstanding, Lender may spply any pavment received from Borrower o the
repayment of the P'ezioZic Payments if, and to the extent that, each payment can be paid in full. To the extant thac
any excess exists aftr the rayment ig applied to the full payment of coe or raore Periodic Payments, such excess may
be applied to sny late cha gy due. Vohutary prepaymenis shall be applied first w eny prepaymment charges and then
as deseribed in the Note.

Any application of payrisy's, ‘nsursnce proceeds, or Miscellaneous Proceeds w principal due under the Note
shall not exrend or postpons tie dus date, of change the artoumt, of the Periodic Paymems.

3. Funds for Escrow Items. | Be.rrover shall pay fo Lender on the day Periodic Pavrents sre dus under the
Note, until the Note is paid in full, a @-in {the "Funde") 10 provide for payment of amounts due for: (g) taxes and
assessrments and other items which cas attai, privrity over this Seeurity Instrument a5 a lien or enoumbrance oo the
Property; {b) leaschold payments o7 ground reps on the Property, if any; (c) premiuras for any 20d all insurance
required by Lender under Section 5; and {d) Moi1g7 2= lnsurance pramiums, if any, of any sums payabic by Berrower
to Lender in liew of the payment of Mortgage Insi ane 2 »rermiurns in sceordance with the provisiong of Secrion 10
These iterns are called "Escrow Jems,” Al origigation .- <iany tims during the wram of the Loan, Leader may require
that Communiry Association Chues, Fees, and Assassments, if wy, be escrowed by Borrower, and such duas, fees and
assessments shail be an Escrow ftemn, Bortower shall pron ptly Jurmish to Lender all aptices of amounis to be paid
under this Saction. Borzower shall pay Lender the Funds ol Escrow [terns unless Lander waives Borrower's
obiigation to pay the Funds for any or 2ll Escrow [tems. Landei-wry waive Borrowst”s obligation to pey to Lender
Funds for any or all Escrow Ivems ar any time. Any such waiver may o0’y be in writing, Dn the event ol such waiver,
Borrower shall pay directly, when and where payible, the amounts due fur say Escrow Itams for which payvment of
Funds has besn waived by Lender and, if Lender requires, shall furnish & L aider reseipts evidencing such payment
within such tims period as Lender may requirs. Borrower's cbligation to fizce such niyments and o provide receipes
shall for all purposes be deerned to be a covenant and agreement coptained in thi. Secirity Inttrument, 25 the phrase
*covenant and agreement” is used in Section 9. If Borrower is obligated to pay Scorew ftems direcily, pursuant o
awaiver, and Borrower fails to pay the amnount due for an Escrosy Teem, Lender may eierrise ity rights under Szedon
9 and pay such arnovat and Eorrower shall chen be obligatad under Section § 1o repay 1v/Lénder any such amount.
Lender may revoke the waiver ag to any or all Bscrow Iterns at any time by a notice given ix'z coerdance with Sacrion
15 and, upon. such revocaton, Borrower shall pay to Lender all Funds, and in such amounts, rhitt ire then required
under this Sectien 3.

Lender may. at any tire, coflect and hold Funds in an ameunt (2) sufficient to psrmit Lender to ipply the Funds
at the time specified under RESPA, and (b) 0ot 1o exoeed the maximum amount & lender can require wmisr RESPA,
Lender ghail estimare the arnount of Funds due on the basis of current data and reasonable estimates of expaoribmes
of future Escrow Items or otherwise in accardence with Applicakle Law.

The Funds shall be held in an institution whose deposits are inswred by a federal ageney, instrumenmaliy ‘ot
eanity (including Lender, if Eender is an institution whose depesits are so insured) or in any Federal Home Luzn
Bank, Lander shail apply the Funds to pay the Excrow [terns no later than the time specified under REEPA. Lender
shall not charge Borrower for holding and spplying the Funds, anmuaily analyzing the ¢scrow account, or verifying
the Bscrow Iems, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to male
such g charge. Unless 2n agreement is made in writng or Applicable Law raquires interest to be paid on the Funds,
Lender shall not be required 10 pay Borrower any inoerest or earnings on the Fonds, Borrewer and Lender can agree

ILoiNQIS—Single Family~Fannis Mas Fredcie Mac UNIFORM INSTRUMENT - MERS Dociegin ERare
Form 307 4 41D 4 Pape 4 of 14 m,w'd,f.:.mk_;,m
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in writing. however, that interest shall be peid on the Funds. Leder shall give 10 Borrower, without charge, an
anwual accounting of the Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excsss funds in aecordance with RESPA. If thera is a shormage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necesaary w make
up the shortage in accordanoe with RESPA, but in no more than 12 menthly payments. If there is o deficiency of
Funds held in escrow, ss defined vnder RESPA, Lender sheil notify Borrower 28 required by RESPA, and Borrower
shall pay to Yandir the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payricts.

Upon pavmeri it full of g1l sums secured by this Security Instrument, Lender shall promptly refund o Borrower
ary Funds beld by Leaen.

4. Charges; Livuss Dorrower shall pay all taxcs, assessments, charges, fioes, and impositions str{humble o
the Property which can attaii priority over this Security Insuument, icasehold payments or ground rents on the
Property, if any, and Coraciurity Associadon Dues, Fees, snd Assessments, if any. To the extent that these inrms
are Bscrow Items, Borrower she ! pay them in the manner provided fn Section 3.

Borrower shall promptly dischesze anv lien which has priority over this Security Instrument ugless Borrower:
(2} agrees in writing to the payment of th: cbligation secured by the lien in & ranner aeceptabic to Lender, bt only
g0 long &s Borrower is performing such sareenent, (b) conwests the lien in good feith by, or defends agaipst
coforeement of the Lien in, legal proceedings which in Lender's opinion operate to prevent the enforpement oi the lien
while those procesdings are pending, but only tnit’. nuch proceedings are concluded; ar (¢} secures from the holder
of the lien au agreement safisfactory to Lender (uburinsting the lien to this Secwrity Inswument, If Lender
deterrnines thar say part of the Property is subject to < lien which can attain priority over this Security Insmument,
Lender may give Borrower g notice identifving the en, Wiamy 10 days of the date on which that notice is given,
Borrower shall satisdy the lien or take one or more of the gutions set forth above in this Section 4.

Lender may require Botrower 1o pey 8 one-time chargs for 2 174 estate tax verification and/or REpOrting service
used by Eender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemess 1ow existing or bersafter erected on the
Property inswred against loss by fire, hazards included within the term * eteuded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender zeqires insurance. This fasurance shail be
mainmained In the amovars (ncluding deduodble levels) and for the periods fat Londer requires. What Lender
Tequires pursuant to the preceding sentences can change during the term of the Loan le msurance carrier providing
the insurancs shall be chosen by Borrower subject to Lender' s right to disapprove Boreq we 'y choice, which right shall
not be exercised unreasonably. Lender may require Barrewer to pay, in connestion with tis Tooan, eicher: (a)aone-
time charge for flood zone determination, certficarion and tracking services: or (o) 2 one-£r'¢ charge for flood zone
dotsrmination and certification services and subsequent charges each time cernappings or similar changes oocur which
reagonably might affect such determination or certification. Borrower shall slsa be responsibie for rie payment of
any fess imposed by the Federal Emergency Mansgement Agency in connection with the review of any Jlood zope
determipation resulting from an objection by Berrower,

If Borrower fails to maintain any of the coverages described sbove, Lender may obrain ineursnce cove-ase, ol
Lender's oprion end Borrower's expense. Leader is under no coligation o purchase say particalar typs of {taoont
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrow 'y
equity in the Property, or the contems offthe Property, aginst auy risic, hazard or liability and might provide greater
or lesser coverage than was previousty in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance thot Borrawer could have obtained. Any amounes disbursed
by Lender under this Section § shall becorns additional debt of Borrower setured by this Security Instument. These
arnounts shall bear interest at the Now rate from the date of disbursement and shall be payable, with such interesi,
upon potice from Lender to Borrower réquesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poticies, shall include a scandard mortgage clanse, and shall name Lender a3 morigages and‘or a5
edditional loss payee. Lender shall heve the right w hold the policies and reoewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

LLINGIS~Single Family—Fannis Moo/ Eredcie Mac UNIFORM INSTRUMENT - MERS e w—
Ferm 3014 1/01 Page 5 of 14 v GBI, COTt
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form of insurancs coverege, not otherwiss required by Lender, for damage w, or destruetion of, the Property, such
policy shall include a standard mortgege clause and shall name Lender as mortgages andior as s additional loss
payea.

n the event of loss, Sorrower shall give prompt notice to the ingursace carrier and Lender. Lender may rozke
peoof of loss if not reade promptly by Bomower. Unless Lender and Borrower otherwise agree In writing, any
insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied to testoration
ot repair of the Progerty, if the restoration or repair is economeally feasible and Lender's seourity is ot Tegsened.
During such repair and restoratien period, Lender shall have the right to hold such insurance proceeds until Lender
has had an cpprrtunity w inspect such Property 1o ensure the work has been completed to Leoder's sausfaction,
provided the: swh inspection shall be undertalen promptly. Lender may dishurse proceeds for the repairs and
restoration in a sitgle payment or in 2 series of progress payments as the work is completed. L'nless an agreernent
is mads ip writing or Applicable Law requires interest to be paid on such {nsurance proceeds. Lender shall not be
required ta pey Boizuw s amy interes! or ¢amings on such procesds. Fees for public adjusters, or other third parties,
retained by Borrow.c ahullnot be paid out of the insurance prececds and shall be the sole obligation of Borrower.
If the restoration o repail is urt sconomically feasible or Lender’ s security would be lessened, the ipsugance proceeds
shall be applied to the surns,secy-od by this Seouriry nstrument, whether ot not thex due, with the excsss, i€ any, paid
to Borrawer. Such insarance procasds shall be applied in the order provided for in Section 2,

If Borrgwar abandans the Property, Lender may file, negotiste and setde any available insurapce claim and
related matters, If Borrower docs ndt tv apuad within 30 days o 1 ootice from Lender that the insurance carrier has
offeced to sstile @ claim, then Lender réay ueqotiate and setde the claim. The 30-day period will begin when the
notice is given, In either event, or if Lende( acq xires the Property woder Secton 22 or otherwise, Borrower hereby
assigns 10 Lender (3) Borrower's rights to any jmsurance proceeds in sn amount not to exceed the amounts unpaid
umder the Note or this Security Instrument, and bV arvy other of Barrower' s righte (other than the right to any refund
of uncarned prermiums patd by Borrower) wader all, fororince policies covering the Property, insofar as such righes
a7 applicable to the coverage of the Property. Lender iy st the insurance proceeds either to repair or restare the
Property or to pay amounts unpaid under the Note or Wis S2oanity Instrument, whether ¢r not theo due,

6. Occupapcy. Borzower shall occupy, establish, and use the Froperty as Borrower' s principal residence
within 60 days after the execution of this Securiry Instrument war’ shnll continue to occugy the Froperty us Borrower's
principal residence for at [east one year afier the dam of occupancy, »aless Lender gtherwise agrees in writing, which
consent shall not be uoreasonably withheld, or unless extenuaring vizirittances exist which are beyend Borrower's
conwol.

7. Preservation, Mainteoance and Protection of the Property; (m.pections. Borrower shall not destroy,
damage or impair the Property, zllow the Property © deteriorate or corm=1. waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in orde” to preveat the Property from
deteriorating or decrsasing in vahue due to its condidon. Unless it is determined surcuant to Section £ that repair or
restoration 13 not economically feasible. Borrower shall prompty repair the Proper'y i damaged w avoid further
deterioration or datage. If insurance or condermnation proceeds are paid in copaection & dumage to, or the wwking
of, the Property, Borrower shall be responsible for repairing or restoring the Property ori; il Leader has released
proceeds for auch purposes.  Lender may dishurse procesds for the repairs and rastoration ia a (iugle pavment ar in
a series of prpgress payment as the work is completed. If the insurance or condemnation procus1s are aot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the cornpledcn of wuch regeir
or restoraton.

Leuder or its agent may make reascnable entries upon and inspections of the Property. If it has reascosbns cause,
Lender may inspeet the inwrior of the improvements on the Preperty. Lender shail give Borrower notce a7 the lime
of or prior to such an interior inspection specifyiog such reasonable cause,

8. Borrower't Loau Application. Borrower shall be in defalt if, during the Loan application process,
Borrower or atry persons or entities acting at the direction of Borrower of with Borrower’ s knowledge ot conscnt gave
materfally false, misleading, or inaccurate information or statersents to Lender {or failed w provide Lender with
material information) In connection with the Losn, Materisl representations inelude, but are not limited to,

representations coucerniug Borrower's occupancy of the Property as Borrower's principal residence. )ﬂ Q
% £ Q -

LUNGIESingia Fermly—Fannie Mea Frediie M&c UNIFORM INSTRUNMENT - MERS e Magi
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9. Protection of Lendec's Interest in the Property and Rights Under this Security Instrument. | (2)
Borrower fails to perform the covenanrs and agreements conmined in this Security Ingtrument, (b) there is a legal
proceeding that might significantly affect Lender' s mterest in the Property and‘or rights under this Security losmument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Seourity Instrurnent or 1o enfores laws or regulations), or {c) Borrower bas abandoned the
Property, then Lender may do and pay for whatever is reasonable ar appropriate w protect Lender's interest in the
Property aad rights under this Secwrity Instument, including protecting and/or assessing the value of the Proparty,
and securing modfor repairing the Property. Lendar's actions ean include, ut arenot Jimited w: (o) paying any sums
sseured by-a il which has priority over thit Security Instrument; (b) appearing in courr; and (c) paving reasonable
attorneys' fees 15 protest its interest in the Property and/or rights under this Security Insaruraent, iacluding it securard
position in 2 hatlquncy proceeding. Securing the Property includes, but is por limited w, enteriog the Preperty o
rnake repairs, chany;: lo ks, replace or board up doors and windows, drain water from pipes, elimninate building ot
other code violations or un gerous conditions, and have ulilities tarmed on ar off. Although Lender may take action
under this Szedon 8, Lenae dog not have 10 do 5o aod is not under any dury or obligation to do so. It is agreed that
Lender incurs no Hability for nc( taking any or all actions autliorized uoder this Seciion 9,

Any amounts disbursed tr Lender under this Soction 9 shall become additional debt of Borrower sequred by this
Security Insmummnent, These amoun's sh.aU bear interest at the Note rate from the date of disbursement and shall be
payeble, with such interest, upon notic: from Lendér to Bortower requesting payrent.

If this Security Instrument is on 2 Jasedold. Borrower shall comply with all the provisiont of the lease.
Borrower shall not surrender the leasehold estateund inderests herein conveyed er tecminate or canoel the ground lease,
Botrover shall not, without the express writien “ozzent of Lender, alter or arnend the ground lease. If Borrower
acquires fee tde to the Property, the leasehold and .6 iee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender raquired Mortgr g I surance 38 4 condition ot maling the Losn, Borrower
shall pay the peerniums required to mainmin e Mertgage Insrrance in effect. If, for apy reason, the Mertgage
Insuranes coverage required by Lender ceases to be available frim <a» mortgage insurer that peeviously providad such
insurance and Borrower was required to make separately designz ced pavments toward the premiums for Morigage
Insurance, Barrower shall pay the prémiums required to obtain coveaas. wibstantially equivalent 1o the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cust o Borrower of the Mortgage Insurance
sreviowsly in effect, from an Alternate mortgage insurer selected by Lends) If subswntially equivalent Mortgage
Insurance coverape i2 not avilable, Borrower shall continue 1o pay to Lender thy armount of the separately dexignated
peyroents that were due when the insurance coverage ceased to be in effect. Lendsr vill accept, use and rewain thess
paviments 8s 4 non-refundable loss reserve in lier of Mortgage Insurance. Such loss raer ve shall be non-refundabie,
notwithstanding the fact that the Loan is ultimatsly paid in full, aod Lender shall not be regmred to pay Borrower any
interest or earnings o0 such 1o6s reserve. Lensder can no longer require logs reserve paymin s il vortgags nsursmee
coverage (in the amount and for the peried that Lender requiras) provided by ap insurer selec.ed by Lander again
becornes available, is cbmined, and Lender requires separately designated payvments toward the posmiums for
Morigage Insurance. If Lender required Mortgage Insurancs as a condiion of meking the Loan ard Be.rower was
requirad to make separanely designated payrnends toward the premiwms for Mortgzge Insurance, Borrow i« s 'wll psy
the premiums reqyired to maintain Morigage nsurancs in effect, or w provide a non-refundable loss resere until
Lender's requirernent for Mortgage Insurance ends in accordancs with any written agreeracat between Borrorver and
Lender providiag for such termination or uniil termination is required by Applicable Law, Nothing in this Se(duu
10 affects Borrowsr's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reanburses Leader (or any entity that purchases the Note) for cermain losses it may incuer
if Borrower does not repay the Loan as agreed, Borrowsr is not 2 party o the Mortgage Insurance.

Morgage insurers evaluare their total risk on all such insurance in force from thie o tirme, and may enter inip
agreements with other parties that share or modifiy their risk, or reducs losses. These agreements are o terms and
conditions fhat are satisfactory to the mortgage insurer and the other party {or partiez) to these agroements. These
agrecments may require the mortgage insurer to make paviments using any source of funds that the mortgage insurer

may have available (which may include furds obtained from Mortwage Insurasse premiuras),
- p.C.
2.C
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As 4 result of these agreements, Lender, any parchaser of the Nots, aoother insurer, any rainsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive frem (or might
be characterized ag) a portion of Borrower' s payments for Montgage losurance, in exchange for sharing or rodifying
the mortgage insurer's eisk, or reducing lasses. If such agreement provides thar an afiliate of Lender takes a share
of the insurer's risk in exchange for o share of the premiuras paid w the insurer, the artengement is often termed
"¢aptive reinsurance.” Further:

(a) Any such agreements will not affect the apjounts that Borrower bas agreed to pay for Morigage
Insurance, or any other termas of the Lean, $Such sgreements will not increase the amount Borrower will owe
for Mortgar. nsurance. and they will not entitle Borrower to any refund.

(b} Anysesh agreements will not affect the rights Borrower has - if apy - with respect to the Mortgage
Insurance undsr o Bomeowners Protection At of 1998 or any eiber law. These rights may incinde the right
to receive ceriain Liz:losures, to request and obeain cancellation of the Mortgage Insurance, to have the
Mortpage Insweapy o prinated antomatically, and/or to recsivea refund of any Mortgage [namrance premiums
that were uncarned at i Sme of such canceliation or termination

11. Assignment of Misc- laneous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to
and shall be paid wo Lender.

Ilthe Property is damaged, such Misosllancous Proceeds shall be applied to restaration ¢ repair of the Property,
if the restoration or repair is econo nic 1l feasible and Lender's security s not lessened. During such repair and
restoration period, Lender shall have die rieht to hold such Miscellanecus Proceeds until Lender bas bad an
opportunity 1o inspect such Froperty 1o en'ure \% work has been cotnpleted to Lender's satisfaction, provided that
such inspecdon shall be undertaloen promprly. L 2ader may pay for the repairs and resioration in 4 single disburssment
or in a series of progress pavmnents 25 the work iz sompleted. Unless an agreement is made in writng or Applicable
Law raquires interest t¢ be paid on such Miscallat eov.s rroceeds, Lander shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Progeeds. 1T the restoration or repair 15 1ot economically feasible or
Lender' s security would be lessened, the Miscellaneous Prorceds shall be applied to the sums secured by this Secanity
Instrenent, whether or not thea due, with the exoess, if any, paid to Borrower. Such Miscetlaneous Procesds shall
be applied in the arder provided for in Secton 2,

I'n the event of o tow] wking, destruction, or loss in value of (ne Property, the Miscellancous Proceeds shall be
applied 1 the sums secured by this Securfty Instrument, whether £¢ riot then due, with the excess, if apy, paid w
Berrower.

" In the event of a sartial wking, destruction, or loss in value of the Prorurty in which the fair market value of
the Property immaediately before the partial aking, destruction, or loss in value i¢equal 1o or greater than the amount
of the sums secured by this Security lustrument inroediately before the partial ‘aking /destruction, or Joss in value,
unless Borrower and Lender otherwite agree in writing, the sums secured by this Ses0 (5 Instrament shatl be reduced
by the amomnt of the Miscellansous Proceeds multiplied by the following fraction: {2)tor *otal smonnt of the sams
secured immodiately before the partial taking, destruction, or Ioss it velue divided by (b 8« f=ir market vajue of the
Preperty immedintely before the partal mking, destraction, or loss in vahuz, Any balanee skall 12 paid 1o Borrower.

In the evenit of a partial taiding, destruction, or loss in valus of the Property in which the y2ir marker valus of
the Property immediately before the partiel aking, destruction. or loss in value {5 l2ss than the amsant of the sums
secured immedistely before the partial ziing, destruction, or loss in value, nnless Borrgwer and Lomdoc wherwise
agree in writing, the Miscellanecus Procseds shall be applied to the swns secured by this Sacaricy Instrurcn whather
or not the sums are then due.

1 the Property is sbandaned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Porty (as
defined in the next sentence) offers to make an award to sertle 2 claig for damages. Borrower fails to respond o
Lander within 30 days after the date the notice is given. Lender is authorized 1o collect and apply the Miscellaneous
Proceeds cither o restoratien &r repair of the Property or to the sums secyred by this Security lnstrument, whether
or not then due. "Opposing Party” means the thind party that owes Borrewer Miseellanecus Praceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procesds.

Borrower shell be in default if any action or proceeding, whether civil or crimigal, is begun that, in Lender's
Judgmeat, eould result in forfeiture of the Property or other material impairoent of Lender' s intzrest in the Property
or rights under this Seowrity Instument. Borrower can cure such a default and, if acceleration has oceurred, reinstate
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as provided in Seetion 19, by causing the action or proceeding to be dismissed with & ruling that, in Lenders
judgment, precludes forfefture of the Property or other materia] impairment of Lender's interest in the Property of
rights under this Security Instrument. The proceeds of sny award or claim for damages that are stiributable to the
iropairment of Lender's interest in the Property are hereby assigned and shafl be paid to Lendar.

All Miscellapeous Proceeds thar are not applied to restoration or repair of the Property shall be applisd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exieasion of the time for payment or
modification rf amortization of the sums secured by thus Secutity Instrument granted by Lender to Barrower or any
Successor i% fav rest of Borrower shall not eperars 10 relesse the Lability of Berrewer or any Successors in Interest
of Borrower. L[7ader shall not be required o comeaence proceedings ageinst any Successer in Interest of Borrower
or to refose to ecterd time for pavicent or ctherwise modify amortizaton of the sams securad by this Security
Instrament by reesor of 1ny demand made by the original Borrowsr or any Suceessors in Interast of Bowrower, Any
forbearance by Lended 1 txercising any right or remedy imcluding, without Yrmiration, Lendsr’'s acceprance of
puyrnents from third persons, cotities or Successors in Imereat of Barrower or in amounts less than the amount then
due, shall not be a waiver of or urechede the exercige of any right or remedy,

13, Joint and Several i Liifty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and babrity shall be joint and saveral. However, any Borrowes who co-signs this Security
Instrument but doss not execute the Notr/(« "co-signer"): (a) is co-gigning this Security Instrumeant only o mortgage,
grant end convey the ¢o-signer’s interest “a tow Property uoder the terms of this Security Instrument; () is not
personally obligated to pay the suus secuiad by this Secarity Instrmeny; and (c) agrees that Lender aod any other
Botrower tan agres o extend, modify, forbear O riake any accommodations with regard to the tarmg of this Security
Instrument or the Note without the co-signer's cotsert,

Subject to the provisions of Ssction 18, any Gucotssor in Ioterest of Borrower who assuries Borrower's
obligations under this Security Jostrurnent in writing, and is Zpproved by Lender, shall obrain all of Borrower' s rights
and benefits under this Security lasouraent. Borrower shal not be released from Borrower's obligations and Hability
under this Security Instrament unless Lendsr agrees 1o such reliase in writing. The covenants and agresments of this
Security Inswument shall bind {except as provided in Section 2u) und benefit the successors and assigns of Xender.

14, Laoan Charges. Leader may charge Borrower fiees for selvies performed in cormettion with Bortower's
defuult, for the purpose of protecting Lender's intereat in the Propert; riw! rights under this Security [nstrument,
inchuding, but not limired to, attorneys’ fees, property inspection and valuw'inn fiees. Inregard to any otber fees, the
absence of express authority in this Security Instrument to charge a speerfic fee o Dorrower shall not be construed
as aprohi'o{tion on the charging of such fee, Lender may not charge faes that are scoreeily prohibited by this Security
Instrument or oy Applicable Law,

If the Loan is subject to a law which sets maimorn loen charges, and that law 112y mterpmed g0 that the
interest or other loan charges ¢ollected or to be coltersed (n commection with the Loan exro=d the permitoed limits,
therr (a) any uch loan charpe shall be reduced by the amount necessary 1o reduce the c.harge te-che permitted lomix
and (b} any sums already eollected fromn Borrower which exceeded permirted Yimiwm will be refinded o Borrower,
Lender may chooss to make this refund by reducing the principal owed under the Note or by making 4 dir ot payment
1o Borrower. [f a refund reduces principal, the reduction will be weared a8 a partial prepayme=t wigour agy
prepayrnent chacge (whether ox aot a prepayment chargs is provided for under the Note). Baorrower's acosproace of
any such refund made by direct payment to Berrower will constimie a waiver of any right of action Borrevee: might
bave arising our of such overcharge.

15. Notices. All notices piven by Borrower or Lender in conneetion with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to bave been given
Borrower when mailed by firgt class mail or when actually deliverad to Borvower's notice address if sent by other
meqns. Notice to agy one Borrower shall eonstitate notice to all Bortowers unless Applicable Law exprassly requires
otherwise. The notice eddress shall be the Property Address unigss Borrower has designzied a substitue noties
address by notice to Lender, Berrower shall promptly notfy Lender of Borrower's change of address. If Lender
goecifies a procedurs Sor reporting Borrower's change of address, then Borrower shall only report a change of sddress
through that gpecified procedure. There may be ouly one designated notice address under this Security Instrument
at any one time. Any wotice to Lender shall be given by delivering it or by mailing it by firgt class mail to Lender's
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sddress stated herein uless Lender has designaved snother address by netce to Borrower. Any fiotice in connection
with ¢his Securiry Instrument shall not be deemed to have been given to Lender ontil actually received by Lender.
I£ any notice raquired by this Security lostrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under ¢his Security [nstrizneat.

16, Governing Law; Severability; Rules of Comstruction. This Security Tnstrumtent shall be governed by
gederal law &nd the law of the jurisdiction in which the Property is locared. All rights and obligations contained in
this Security Inswrument are subject {0 say requirements snd limitations of Appficable Law. Applicable Law miight
explicitly or iruplicitly allow the parties % agree by contract or it might be sileot, but such silence shall not be
construcd #5 2 pohibition against agreernent oy conwact. In the event that any provision or cleuse of this Security
[nsmument or th2 Note oonflicts with Applicable Law, such conflic! shall ot aect other provisions of this Security
laswuraent or the Nite which can be given effect without the contlicting provision.

As used 1o this Sevurity Instrument: (a) words of the pasculing gender shall :mean and include corrasponding
center words or words «¢ ‘i fminine gender; (b) words in the singular shall mean and inciude the plural and vice
versa; and (c) the word "mr " pives sols discretion without enty obligation to ke any acton.

17. Borrower's Copy.~ Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pro,:aty or a Beneficial Interest in Borrower. As used in this Saction 18, "Interast in
the Property”" means any legal or boneficial intecest in the Property, including, but not iraited to, those beneficial
interests transferved in 2 bond for dewt -contract for deed, lostaliment sales conbract or escrow agreemeat, the intent
of which i the cransfer of title by Borrowr. 4u 8 future date 16 a purchaser.

If all or any part of the Property or ooy [nterest in the Property is sold or fransferred (or if Borrower isnots
natural person tnd 4 beneficial interest in Barrav er is sold or transferred) without Lender’s prioz written consent,
Lender may tequire immediate payment in full of &l tars secured by this Security Instrument. However, this option
ghall net be exercised by Lender if such exercise u T.72Dited by Agplicable Law.

If Lender exercises this opdon, Lender shall give Bormower notice of acceleration. The notice shall provide a
period of nox leas than 30 days from the daie the notice is { (ven .o accordance with Section 15 within winch Borrower
ranst pay all sums secured by this Security Instrament, I Borowsr fils to pay these sums prior to the expiration of
this perfod, Lender may invoke any rermedies permirted by this Serarity Instrument without further notice or demand
on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. [fBorpowic meets cermin eonditions, Borrower shall
have the right to have enforcemast of this Secwrity Instrument discontiaw/d ot any time prior to the earliestoft ()
five days before sale of the Property pursusat o Section 22 of this Sccurity Inzument: (b) such other period as
Applicable Law rmight specify for the termyination of Borrower' s right to refnstale; or (¢) entry of # judgment enforcing
this Security Instrurnent. Those conditions are that Borrower: (1) pays Lender oli zxna which then winld be due
undet this Security Instrument and the Note as if 2o acceleration had ocourred: (L) barss any defaulr of any other
covesants or agreements; (c) Days all expenses incurred in enforting this Security Iustrument, including, bur not
limnited to, reasonable atorneys” fees, property inspection and valnation fess, and other fee s incurred for the puspose
of provecting Lender's interest in the Property and rights under this Security Instrument: and (G vakes such acton as
Lender may reasonzbly requira to assure thet Lender's interest in the Property and rights under this Security
Tostrument, and Borrower' s obligation 10 pay the sums secured by this Securiry Instrumesr, shall eentirue onchanged
wndess ¢8 otherwise provided under Applicable Law. Lender may toquirs that Berrower pay such reinetdlel 2ot summs
and expenses in one or mere of the following forms. as selected by Lender: (a) cash; (b) money order; (%) zertified
check, bank check, treagurer's check or cushier's check, provided any such check is drawn 1pon sn fnstitotion v hose
deposits are fnsured by a federal agency, instrurnentality or entty: of () Efecwonic Funds Transfer. Uon
reinstavement by Barrower, this Sacurity Inswumenr and obiigations stcursd hereby shall remain fully efiective as it
10 acceleration had cecarred. However, his right to reinstte shall not apply in the case of acceleration uder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intezest in the Note
(rogether with this Security [nstrnent) can % s0id one or more times without prior notice to Borrower, A salemight
result it & change in the emtity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and thiz Secarity Instrumenr and performs other mortgage foan servicing obligations under the Nove, this Security
Tnstrument, and Applicable Law, There also might be one cr more changes of 1he Loan Stxvicer unreinied o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written gotice of the change which will
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stare the name and addres of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transter of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred to a successor [.oan Servicer znd are not assurned
by the Note purchaser mless otherwise provided oy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an indiviciual
litigant or the member of a class) thar arises from the ocher party's sctions pursuast to this Security Insrurnent or that
alleges that the other party bas breached any provigion of, or any duty owed by reason of, this Securiry Instrument,
until such Porovsar or Lender bas notified éhe ofher party (with such netice given in complisnce with the recquireraents
of Section 15) of sach alleged breach and afforded the other party hereto a reasenable period after the giving of such
notice to take cor/eciive action. I Applicable Law provides 4 time period which must efapse belore cermin actien
cen be taken, thai orue period will be deemed to e reascnable for purposes of this paragraph. The notice of
acceleration and epparivzdiy 1o ure given to Borrower pursuant to Section 22 and the notice of aceeleration given
1o Borrower pursuant to Secrion 18 shall be deemed to sarisfy the notice and opporwnity to take corrective action
provigions of this Section 20,

21. Hazardous Substan’ s, As used ia this Section 21: (a) "Hazardous Subsiances” are those substances
Jefined as toxic or hazardous substaries, pollutan, or wastes by Environmentsl Law and the fpliowing substances:
gasoline, kerosene, other flarmmable oa *oiic perroleum product, texic pestcides and herbieides, volatle solvents,
roaterials containing asbestos or formaldelJc; 20d radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdietion whers the 1 roperty is Jocated that relate 10 bealth, safety or envirotmental proteetion;
{¢) "Enviroomental Cleanup® includes any response action. remedial action, or removal action, as defined v
Envitenmental Law; end (d) an “Environmental ‘' oydition” means a coudition that can cause, contribate to, or
otherwise wigger an Environmental Cleanup,

Borrower shall not cause or sermit the presence, use, dizposal, storage, or release of auy Hazardous Substances,
or thesaten to release any Hazardous Substances, oo of in the Preperty. Bomrower shall not do, nor allow anyons else
wo do, enything &ifecting the Propecty (s) that is in violauow of any Envirormestal Law, (b} which creates an
Envirenmental Condition, or (¢) which, due to the presence, wsr, ar releass of a Hazardous Substance, creaces a
condition that adversely affects the value of the Property, The rceisding two scmiences shall not upply to the
presencs, use, Or storage on the Property of small quantities of Hazard~ o Substances that are generally recognized
o be appropriate to normal residential uses and to woaigresance of the Froperty (Iockuding, bt not lirnived o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (#) any investigation, clsm, demand, lawsuit or other
action by any governmental or regulstory agency or privatt party invelving the Prope: o ~od any Hezardous Substance
or Environmental Law of which Borrowsr has actual knowledge, (0) any Enviroamen-al Uendition, including but net
limited ta, any spilling, leaking, discharge, release or threat of release of any Hazaruov: Substance, and (c) any
coadition caused by the presence, use of release of a Hamrdous Substance which adversel;’ aftects the value of the
Property. [ Bocrower learns, or is nodfied by any governmentsl or regulatory authority, or anv private party, that
any removal or ather remediation of any Hazardous Substance affecting the Properry is necessary  sorrower shall
promptiy take all necsssary remedial actions in accordance with Environmental Law. Nething bereis shollrzeate any
ooligation on Lender for an Envirosmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prioe to aceeleration following
BorTewer's breach of any covenant oy agreement in thit Security Instrument (but mot priot 1o acceleration under
Sectign 18 unless Applicable Law provides otherwise). The netice shall specify: (2) the defanlt; (b) the sction
required to cure the defaudi; (¢) a date, not less than 30 days from the date the notice is given to Borrewer, by
which the default must be cored; snd (d) that failure to core the default gn or before che daie specified in the
notice may result in accelerston of the sums secured by this Security Instrucnent, foreciosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrower of the right to refustate after
accaleration and the right te amert fo the foreclasure proceeding the non-existence of a defanlt ar any other
defense of Borrower to acceleration aod foreclowure. If the default is pot cured on or befare the date specified
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in the notice, Lender at fes option may require immediate paymect i full of all sums secured by this Secority
Instrument withont farther demand aod may foreclose this Security Insaroment by judicial proceeding. Leader !
shall be entided to colloct al) expenses incarred i pursuing the remedies provided in this Secdon 22, including,
but not Kmited to, reasonabie attorneys’ fees and costs of mitle evidence.
23. Raleage. Upon payment of all sums secured by this Security Instrument, Lander shall releass this Security
Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Trstrumeot, buc oply if tie fes is paid to a third party for services rendered and the charging of the fee is permitied
wnder Applicahle Lavw,
24, Watve: of Homestead. In accordance with Ilkinois law, the Borrower hersby roleases and waives all rights
under and by viraz of the lllinois homestead exernption laws.
25, Placewm at of Collateral Protection Insursnce. Unless Borrower provides Lender with evidencs of the
ingurance coverage rquired by Borrower's agresment with Leoder, Lender may purchase {nsurance at Borrewer's
expense to protect Lewde: s intereats in Borrower's collateral. This insurance may, but need not, protect Botrower's
igterests. The coverage \nat Londer purchases may not pay any clair that Borrower makes of any clairn that {s made
against Borrower in comectics vith the collateral  Borrower may laver cancel any insurance purchased by Lender,
tut only sfter providing Lender with evidence that Borrower bas obtained insurance as reguired by Borrower's and
Lender's agresment. [f Lender purriayes insurance for the coflamral, Borrower will be responsible for the costs of
thet inswrancs, inchuding interest apd any uther charges Lender may impose in coonection with the placement of the _
insurance, unti] the effective date of the carceliotion or expiration of the insurance. The costs of the insurance may !
be added to Borrower' s total oustanding batance or obligetion. The costs of the jasurance may be more than the cost
of insurance Borrower rnay be able to obtain ¢a it own
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L UINGS~Single Family~Fanrie Mod/Eradgie Yas UNIFORM INGTRUMENT - MERS Docktontc R
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BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

) WA

)] ¢
FATRICK O CO]W’EV -Borrower ZEAOEUY CONVERY -Borrower
.S Seal) (Seal
~Bon('owm' -Borrcwez
Gral) (Seal}
-Borrewe. Borrowsr
Wi Witness:
d R.c.
TTINGIS-Singie Family—Fanne Nae/F reddie Mag UNIFORM INS| RUMEN 1 - MERS Doctteglc €Farms

Form 3014 101 Page 13 of 14 Wi, Zocr g com




1224441081 Page: 15 of 21

UNOFFICIAL COPY

[Space Beiow This Line For Acknewledgment)

Srame of ToEANETS CO\,\i G
wsex Los Rrqalss G

Counry of

The feitaniag iosumment was scknowledged before me this _RUGUST 17, 2012

PATRICK S _CONVIRY AND ZHAQHUT CONVERY

Qa, (22, Suysan GoolC

by

Commis
Notary l’:‘::c‘- m Signatuze of Person Teking Acknowiedgment
Los Angeles County
Comm. Expires Nov 17, 201 N Hary Pobolic_
Title ~
(G5 TIAS
(Seal) Sefiza Namber, if any
2/,

IL|INCIE--5i Ty-Fannie Mael Fracd; 7 T
#ok;:%l(ﬁf'?_?(lﬁ Family--Fannla Frecdia Mac UNIFGH!\P:H lm L;IENJ VERS zewcﬂ_“. El'm'e mmm‘m’
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Loa= Nuamber: 11400748767
Date: AUGUST 17, 2012

Property Address: 1324 PRINCE DR
803 EOLZAND, ILLINCIS 60473

EXHIBIT “"A"

LEGAL DESCRIPTION

A.PN. #

Decmagle €Forma
Www. gocrmagic. com

P.C.
2.0,
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Loan Number: 11400745767

FIXED INTEREST RATE RIDER

Date; AUGLST 17, 2012
Lender: GUARANTEZE- RATE, INC.
Borrowe (s): PATRICK D CONVERY, ZHAOHUT CONVERY

THIS FIXF™/ I ITEREST RATE RIDER ismade this 17th day of AUGUST, 2012
and is incorporated ‘) and shall be deerned 10 amend and supplexsent the Seouriry lastrument, Deed of
Trust, or Seqwity Diee’ (the "Security Insorurent”) of the same’ date gives by the undersigned (the
"Rorrower™) 10 secure rerayment of the Borrower's fixed raie promissory note (the "Note") in Zaveor of
GUARANTEED RATZ INC.
(the "Lendet™). The Seouiity Instrument encurnbers the property more specifically described in the Security
Instrument and locgted ar

1324 PRINCZ DR s0UTH EQLLAND, ILLINCIS 60473
{Property Address)

ADDITIONAL COVENANTS. In addir’ou to the covenants and agreements made i the Security
{nstrument, Borrower acd Lender further covesant Snd agree as follows!

A Definition { E ) “Note" of the Security lascrument is hersby dcleted and the following
provision ig substituted in its place in the Security Jnstruments

( E ) "Note™ means the promissory now signed by the Doirdwer and dated ALGLST 17, 2012
The Note states that Borrower owes Leader ONE FUNDRER SIGHT THOUSANS AND

0¢/100 Doflers €2.5. 8 108, 0C0.00 )
plus inserest. Borrower has promised to pay this debt in regular Peliolic Payroents and to pay the debt in
foil not later than  SEPTEMAER 1, 2042 at the raw of 4.125 %.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenas'a contatned i this Fixed
Intercyt Rate Rider.

QM @ (Seal) W’f - (Sesi)

CATRICKX D CONVERY “Bomrower ZHACEI CONVERY -Bortower
(Seal) (z2l)
~Barrower -Borro wei
(Seal} (Seal)
~Bormower -Berrower
LLINQIS FIXED INTEREST RATE RIDER Nocilagic €IS

ILEIRRDR Q8/05/12 viww. theCIDRGIC. SO
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Loan Number: 114007467€7

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1.4 FAMILY RIDER is made this 17th day of AUGUST, 2012 )
god is incorported into and shall be deemned to amend ind supplement the Mortgage, Deed of Trust, or
Security. Lacd (the "Security Insrumenc”) of the same date given by the undersigned (the "Borrower™) to
gecure Bomiower's Note to CUARANTEED RATE, INC., A DELAWARZ
CORPOPAT-ON
(the *Lender') o, the same dace ad covering the Propesty described i the Security Insmument and jocated ar

1324 “3RNINCE DR, SCUTH HOLLAND, I.LINCIS 60473
(Property Address]

14 FAMILY COVENANTS. In addition 6 the covenants and agreements made in the Security
Instrument, Borrower and Lender B iher covenant and agres 85 follows:

A. ADDITIONAL FROFERTY SUBJECT TO THE SECURITY
INSTRUMENT. In 2ddition b Froperty desoribed in Security Instrument, the following
fems now or hereafter stiached to Uiz Pioverty o the extent they ate fixtres are added to the
Property description, nd shall also cousarie the Property covered by the Security Instrument:
tuilding maserials. appliances and goods of every nature whawmoever cow ot hereafter located
in, on, or used, or intended 1o be used in covaecton with the Proparty, including, but not
lirnited to, thade for the purpases of supplying o1 disrituting heating, coolng, electricity, gas,
warer, sir and light, fire prevention and extinguiskie ppaxaiys, security and access conirol
appacatis, plumbing, beth tubs, water hegters, vovr. clogets, sinks, ramfes, SLOVES,
refrigetators, dishwashers, disposals, wasbers, dryers, avmir g storm whadows, stoen doots,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
aitached floor covertngs, all of which, inoluding replacemaniz and additons thersto, shall be
deemed 1 be and remain a part of the Property coversd by the Secu iy Tustrament. Al of the
foregoing together with the Preperty desceibed in dhe Seeurity Instiursn (or the leasehold
estate if the Security lnsorurment is on a leasehold) are referTed w in this [ Family Rider and
the Secority Instrument eg the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal: not seek,
2gree to or rmake a chonge in the use of the Property or s Zoning classification, unleys 1 <ol=x
has agreed in writing o the change. Borrower shall comply with all laws, ordicanes.
regulaticns and requirernents of any governmental body apoticable to the Property,

C. SUBORDINATE UENS. Except as permitted by federal law, Borrower thall not
allow any lea inferior to the Security Instrument to be perfected against the Property withoul
Lender's prior written permitsion.

D. RENT LOSS INSURANCE. Barrdwer shall maintain insurance against rent loss
in addition to the other bazards for which insursnce is required by Section 3.

VULTISTATE 1% FAMTLY RIDER b Py —
Fannia Mae/Fraddie Mec LNIFORM INSTAUMENT ocllagic E&75
e b i : ' pagetof Wi OCT-AG(E. O

g.C.
z.C
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£ "BORROWER'S RIGHT TO RENSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree
in writing, S¢ction § concerning Borrower”s ocoupancy of the Property is delened.

G. ASSIGNMENT OF LEASES, TUpon Lender's recuest afer defanlt, Borrower
sb il assign o Lender all leases of the Property and all security deposits mads in connection
w1& (eases of the Property. Upen the assignment, Lender shall have the right to modify,
extendd o terminate the existing leases and o executs new leages, in Lender's sole discresion.
As us(d i, fris paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on e lrisebold,

H. ASSiCNENT OF RENTS; APPOINTMENT OF RECEVER; LENDERIN
POSSESSION. Forrower absohaely and unconditioually assigns and transfers o Lender
all the remts and revenues {"Rents") of the Property, regardless of to whom the Reats of the
Property are payable. Bdrre weo authorizes Lender or Lender” s ageats 1o collect the Renw, and
agress that each tevant of «he Property shall pay the Rends to Lender or Londer's agents.
However, Borrower shall rective the Rents untl (i) Lender bas given Borrowar notice of
deimilt pursuant o Section 220f (ke Sexurity Instrument and (i} Lender bas given notice to the
tenant(s) that the Reuts are 1o be paidio Lander or Lander's agent. This assigarent of Reats
constirures an absalute assignment snd oo, 2 sssignment for addidonal security only.

I Iender srives notice of default to Borower: (i) all Rents received by Bortower shall be
held by Borrower as trustee for the benefit of Fendet only, to be applied to the sums secured
by the Security Instnamenr; (i) Lender shall be sntitlsd 10 collect and receive all of the Rents
of the Property; (i) Borrower agrees that each tenxor of the Property shall pay all Rents due
and unpaid vo Lender or Lender's agents upon Lends'» written demand to the tenant; (iv)
uniess applicable law provides otherwise, all Rents collecwcd by Tsnder or Lender's agenis shail
be spplied first 1o the costs of taking control of 2nd manapuy T8 Property and collecting the
Rents, including, but not imited to, attorney’s foes, receiver’s {ees, premiums on receiver's
bonds, vepair and raaintenance costs, inSUranca Premiums, taxes, 887 ssments and orher charges
on the Praperty, and then to the sums secured by the Security Instrurne=t; /v) Lender, Lender's
agents or any judicially appointed receiver shall e liabie to account fa.¢nly those Renss
sctually received; and (v} Lender shall be entiled to have a recefver sppoisted to ke
possession of and manage the Property and collect the Rents and profits der ved from the
Property without zny showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking centrol 6% and
managing the Property and of collecting the Reow any funds expended by Lender fo. suels
purposes shall become indebtedness of Borrawer to Lender secuxed by the Security lngtrumes:
pursusnt o Section 9.

Borrower represagts and warrant that Borrower has not executed ary prior assigument of
the Rents and has not performed, and will not perforn, any act that weuld preveat Lender from
exereising ity rights under this paragraph.

Lender, or Lender's agents or a judicially appoioved receiver, shall nex be required to entec
upon, take cantrol of or maintsin the Property before or after giving potice of default to
RBotrower. However, Lender, or Lender's agents or a judicially appoinred receiver, may do so
nt any time when a defsult ocours. Any applicetion of Rents shall not ¢ure or waive any defoult

MULTISIATE 14 FAMILY RDER DocMteglc €3z
Fannig Ma/'Frecdie Mac UNIFORM INSTRUMENT bt
Fom 3176 1061 ' Page 2 of 3 wiw.gecmagie. com

AC.
2.0
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or invalidate sy other right or remedy of Lender. This assignment of Rents of the Property
shall terrinare when ail the sums secured by the Security Jnstrument are paid i full.

I, CROSS-DEFAULT PROVISION. Borrower s defanlt or breach under any oote
or agreement in which Lender has an interest shall be a breach under the Seeurity Instruient
and Lender may invoke any of the reraedies permitted by the Security Insgument

Sy SIGNING BELOW, Borrower aceepts and agrees 1o the terns and covenants comained in this 1.4

Family Rid*s.

ATRICK = COKVERY ﬁm:rowur

ZHADHII- CONVERY ~Borrower

(Seal) 4 (Seal}

-Bormowez -Borrower

(Seal) (Seal)

-Barowet -Borsower

WMULTISTATE 14 FAMILY RICER oo

Fannie MasfFredile Mac UNIFCRM INSTRUMENT
Faren 3170 1701

Page3 o3

Www. Doan@Eic. G
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EXHIBIT A

Lot Numbered 36 in Winona Terrace Subdivision, being a Subdivision in Section 14, Township 36 North, Range 14
East, of the Third Principal Meridian, lying North of the Little Calumet River and South of the Right of Way of the
Pittsburgh, Chicago and St. Louis Railroad, in Cook County, lllinois.

Pin No.: 29-14-214-018-0000

Property Address: 1224 Prince Drive, South Holland, IL 60473



