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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this docurrant are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certzin rules ragarding the usage of words used in this
document are alse provided in Section 18,

{A) "Security Instrument™ means this document, which is dzted November 15, 2004 '

together with all Riders to this document.

(B} "Borrower”™ is paRt 8 7 WIFE

Borrower is the mortgagor under this Security Instrumant.

{C) "Lender” s Washington Mutual Bank, FA, a federal association
Lender is a Bank organized and existir.,g under the Iaws
of United States of America . Lender’s sarddress s

400 EBagt Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated November 15, 2004

The Note states that Borrower owss Lender One Hundred Ninety-Two Thousand Nine =
Hundred & 00/100

Dollars (U.5. $ 192,900.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than cel 034

(E) "Property” means the property that is described below under the heading "Transfer of thhts
in the Property.”

(F) "toan" means the debt evidenced by the Note, pius interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable]:

(X! Adjustable Rate Rider (% Condominium Rider .. 1-4 Family Rider
;] Graduated Payment Rider [ Planned Unit Development Rider | i Biweekly Payment Rider
[ ] Balloon Rider " Rate Improvement Rider I Second Home Rider

" Other(s) {specify)

{H) "Appliczhle Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances 21d administrative rules and arders (that have the effect of law) as well as all
applicable firal -non-appealable judicial opinions.

{I} "Community Azsociation Duaes, Fees, and Assessments™ means all dues, fees, assessments
and other chargez.rot are imposed on Borrower or the Property by & condominium association,
homeowners associatior-or similar organization.

{J) "Electronic Funds Trunsfer® means any transfer of funds, other than & transaction originated
by check, draft, or simils paper instrument, which is initiated through an electronic terminal,
telephonic instrument, cormpuier’ o magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transters,
and automated clearinghouse transfers

{(K) "Escrow Items” means those items uint zre described in Section 3.

{L} "Miscellaneous Procesds™ means any cmpensation, settlement, awsrd of damages, or
proceeds, whether by way of judgment, setilemziz or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages cescribed in Section 5) for: {i} damage to, or
destruction of, the Property; (i} condemnation or ather taking of all or any part of the Property;
{iii} conveyance in lisu of condemnation; or tiv) misraprasentations of, or omissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lefdar against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment" means the regularly scheduled amount Cue te: (i} principal and interest
under the Note, plus {ii} any amounts under Section 3 of this Security I sirument.

(O) "RESPA" means the Real Estate Sattiement Procedures Act (12 U.3.£, Saction 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as (n3y «night be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to & "federally related mortgage loan” even if ths L.oan does
nat gualify as a "federally related mortgage loan™ under RESPA.

{P) "Successor in interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower’'s cbligations under the Nate and/or this Secuity
Instrument.

TRANSFER OF RiGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renawals,
extensions and modifications of the Note; (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (i} the performance of alt
agreemants of Borrower to pay fees and charges arising out of the Loan whether or not herein saf
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following dsscribed property located in

Cook County, lilinois:
See Attached

which'currently has the address of 210 8 DES PLAINES ST #809 '

[Strest]

CHLLNG0 ; linois ("Property Address”):
e [Zip Codel

TOGETHER Wil'1 all the improvements now or hereafter erected on the property, and all
easements, appurtenarces, and fixtures now or hereafter a part of the property. All replacements
and additions shall aiso be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the *Property."

BORROWER COVENANTS that Borrowaer is lawfully seised of the estate heraby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower wzizants and will defend generally the title to the Property
against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and
non-uniform covenants with limited variations by iv/isdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang' agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymen’, Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the d4at evidenced by the Note and
any prepayment charges and late charges due under the Note, Borrovier shall also pay funds for
Escrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument
shall be made in U.S, currency. Howaver, if any check or other instrument: roceived by Lender as
payment under the Note or this Security Instrument is returned to Lender urpaid, Lender may
require that any or all subsequent payments due under the Note and this Securit; kistrument be
made in one of more of the following forms, as selected by Lender: (a) cash; {b) morey order; (¢)
certified chack, bank check, treasurer's check or cashier’s check, provided any suchH chack is
drawn upon an institution whose deposits are insured by a federal agency, instrumaniaiily, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed recsived by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic

ILLINOIS
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds untii Borrower makes payment ta bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediataly prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payme~is nccepted and appliad by Lender shall be applied in the follawing order of priotity: {a)
interest due wider the Note: {b) principel due under the Note; (c) amounts due under Section 3.
Such paymen's thall be applied to each Periodic Payment in the order in which it became due.
Any remaining 2inolnts shall be applied first to lata charges, second to any other amounts due
under this Security ‘nzirument, and then to reduce the principal balance of the Note.

If Lender receives’a payment from Borrower for @ delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the la%e charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receivcy from Borrower to the repayment of the Perigdic Payments if, and
to the extent that, each payment ce be paid in full. To the extent that any excess exists after the
payment is applied to the fuli payreent.af one or more Periodic Payments, such excess may be
applied to any late charges due. Voluiitz/v orepayments shall be applied first to any prepayment
charges and then as described in the Note

Any application of payments, insuranze proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpcne the due date, or change the amount, of the
Peripdic Payments,

3. Funds for Escrow items. Borrower shall pay *o Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a suri fine "Funds"} to provide for payment of
amounts due for: (a} taxes and assessments and other items which can attain priority over this
Security Instrument as a lisn or encumbrance of the Property;-(b) leasehold payments or ground
rents on the Property, if any; {¢) premiums for any and all insu‘ance required by Lender under
Section B; and {d) Martgage Insurance premiums, if any, or any Suris payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination ¢r #i any time during the
term of the Loan, Lender may require that Community Associstion Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall bz an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid undar this Section.
Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's okligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligatior. tu nay to
Lender Funds for any or alf Escrow Items at any tima. Any such waiver may only be in wiiting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts vue
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time peried as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreemant contained in this Security Instrument,
as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow {tem, Lender may exercise its rights under Section @ and pay such amount and Borrower
shalt then be obligated under Section 9 to repay to Lender any such amaount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
16 and, upon such revocation, Borrowsr shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender ¢an require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable sstimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insureat o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems
no later than-the time specified under RESPA, Lendsr shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verlfying the Escrow Items, unless
Lender pays 3oripwrer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an.arizement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender.vdan agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrovver, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall
account to Borrower for the exces: funds in accordance with RESPA. If there is 8 shortage of
Funds held in escrow, as defined under PESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lencds—ihe amount necassary to maks up the shortage in
accordance with RESPA, but in no more than rasive monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RECPA _Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve morthly payments,

Upon payment in full of all sums secured by ts Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and
impesitions attributable to the Property which can attain prioritv over this Security Instrument,
leasehold payments or ground rents on ths Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esirow items, Borrower shall
pay them in the manner providad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower ig performing suci-arg acment; (b}
contests the lien in good falth by, or defends against enforcement of ths lisn in, lega! praceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those piaceadings
are pending, but only until such proceedings are concluded; or {c) secures from the holde: ¢f the
lien an agreement satisfactory to Lendsr subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINQIS
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6. Property insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, sarthquakes and floods, for which
Lender requires insurance, This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, eithar: (a) a one-time charge for flood zone determination, certification and tracking
services; < b} a one-time charge for flood zone determination and certification services and
subssequent charges each time remappings or similar changes occur which reasonably might affect
such datermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the "eleral Emergency Management Agency in connection with the raview of any
flood zone determinativn resulting from an objection by Borrower.

If Borrower 7215 2 maintain any of the coverages described above, Lender may obtain
insurance caverage, at Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particular type es amount of coverage. Lender may purchase such insurance from
or through any company accentabie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender's affiliste may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or th: contents of the Property, against any risk, hazard or
lighility and might provide greater or lesse. Coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage o obtained might significantly exceed the
cost of insurance that Barrower could have obtaifed. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrowsr zecured by this Security Instrument. These
amounts shall bear interest at the Note rate from the rate of disbursement and shall be payable,
with such interast, upon notice from Lender to Borrowei reguesting payment,

All insurance policies required by Lender and renevia’s of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a_s'2nidard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lerider, shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower skall‘promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtainz’ any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lander as rrortoagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borroyser's right, title
and interest in and to all proceeds from any insurance policy (whether or not the ingur#ace policy
was required by Lender) that are due, paid or payable with respect to any damags 10 such
property, regardless of whether the insurance policy is established before, on or after the dete of
this Security instrument, By absolutely and irrevocably assigning to Lender all of Borrow=/'s
rights to receive any and all proceeds from any insurance policy, Barrower hereby waives, 1o the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irravocably assigns to Lender ali of Borrower’s right, title
and interest in and to {a) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, (¢} any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise}, (d} any and all funds sought against of
from any party or parties whosoaver, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agress to execute, acknowledge if requested, and deliver to Lendar, and/or upon
notice from Lender shall request any insurance agericy or company that has issued any insurance
policy 10 executs and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrowar shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwisa agree in writing, any insurance proceeds, whether or not the underlying insurance was
requirca by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is uconomically feasible and Lender’s security is not lessened. During such repair and
restoration ‘nelind, Lender shall have the right to hold such insurance proceeds until Lender has
had an opporuiriny to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provinee that such inspection shafl be undertaken promptly. Lender may disburge
proceeds for the repai's and restoration in a single payment or in a series of progress payments as
the work is completed.nless an agreement is mads in writing or Applicable Law requires interest
to be paid on such insurance praceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceess. Feas for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. It the restoration or repa’ v not aconomically feasible or Lender’s security would be
lessened, the insurance proceeds srall) ba applied to the sums secured by this Security
instrument, whether or not then due, wit's he excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided jorin Section 2.

I¥ Borrower abandons the Property, Landar may file, negotiate and settle any available
insurance ¢laim and relatad matters. If Borrower 6nes 1ot respond within 30 days to a notice from
Lender that the insurance carrier has offered to settls a ciaim, then Lender may negotiats and
settle the claim. The 30-day period will begin when ‘ths iiotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwis: Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance procaeds in an amount nat 10 exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other o1 Rorrawer's rights (other than the
right to any refund of unearnad premiums paid by Borrower) under 4! nsurance policies covering
the Property, insofar as such rights are applicable to the coverage of'thz Property, Lender may
use the insurance proceads either to repair or restore the Property of to pay amounts unpaid under
the Note or this Security Instrument, whether or not then dus.

6. Cccupancy. Borrower shall occupy, establish, and use the Properly as Borrower’s
principal residence within sixty days after the execution of this Security [nstruiiie.t-and shall
continue to occupy the Property as Borrower's ptincipal residence for at least one yse: after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shill nat be
unreasonably withheld, or unless extenuating circumstances exist which are beyend Borrowrer’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, sllow the
Property to deteriorate or commit waste on the Property. Whether or nat Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value dus to its condition. Unless it is determined
pursuant to Section 6 that repair or restoration Is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds, !f insurance of
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repaiting or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relievad of Borrower's obligation for the completion of such repair of restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has ressciat'e cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower natice at the time of or prior o such an interior inspection specitying
such reasonatie 'cause. Lender does not make any warranty of representation regarding, and
assumes no resronsibility for, the work done on the Property, and Borrower shall not have any
fight to rely in any wav on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsible for deiermining that the work is done in a good, thorough, efficient and
workmanlike manner in aczerdance with all applicable laws.

Borrower shall (a) appser in and defend any action or proceeding purporting to affect the
sacurity hereof, the Property < tia rights or powers of Lender; (b) at Lender's option, assign to
Lender, to the extent of Lender's irierost, any claims, demands, or causes of action of any kind,
and any award, court judgement, or nrecesds of settlement of any such claim, demand or cause
of action of any kind which Borrower now has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ownershir of the Property. Lender shail not have any duty to
prosecute any such ctaim, demand or cause of action, Without limiting the foregeing, any such
claim, demand or cause of action arising out o/ orirelating to any interest in the acquisition or
ownership of the Property may include (i) any suc!i injury or damage to the Property including
without limit injury or damage to any structure or iniprovement situated thereon, {ii} or any claim
or cause of action in favor of Botrowar which arises out ¢f the transaction financed in whole ot in
part by the making of the loan secured hereby, (i} any rig'm or cause of action in favor of
Borrower (except for bodily injury) which arises as a re:uit of any negligent or improper
construction, installation or repair of the Property including (without limit, any surface or
subsurface thereof, or of any building or structure thereon or \iv} any proceeds of insurance,
whether or not required by Lender payable as a result of any damaga i« or otherwise relating 1o
the Property or any interest therein. Lender may apply, use or release sun monies so received
by it in the seme manner as provided in Paragraph 5 for the proceeds of insurar<s.

8. Borrower’'s Loan Application. Borrower shall be in default if, during tha Loan application
process, Borrower or any persons or entities acting at the direction of Bolrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate mitnrmation ar
statements to Lender {or failed to provide Lender with material information) in connectiun with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interast in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, tb) there is a legal proceeding that might significantly affect Lender’s interest in the
Property andfor rights under this Security instryment {such as a proceeding .in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing In court; and (c} paying reasonable attorneys’
fees to protect its interest in the Property and/for rights under this Security Instrument, including
its secured position in & bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or hoard up doors and windows,
drain water from pipes, eliminate building or other code violations or dangsrous conditions, and
have wrtilities turned on or off. Although Lender meay take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Ssction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrowr¢ sscured by this Security Instrument. These amounts shall bear interest at the Note rate
fram the grie of dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower reijuesting payment,

If this Security Instrument is on a leaseheld, Borrower shall comply with all the provisions
of the lease. If Beircwer acquires fes title to the Property, the leasehold and the fee title shall not
merge unless Lender acises to the merger in writing.

10. Mortgage Inarrence. ¥ Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay-the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgega Insurance coverags required by Lender ceases to be available
from the mortgage insurer that previvusly provided such insurance and Borrower was required to
make separately designated paytaente toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required te_sptain coverage substantially equivelent to the Mortgage
Insurance previously in effect, at a cogt supstantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, frem an alternate mortgage insurer selected by Lender. i
substantially equivalent Mortgage Insurance civerige is not available, Borrowsr shall continue to
pay to Lender the amount of the separately dusyneated payments that were due when the
insurance coverage ceased to be in effect. Lender Wit ancept, use and retain these payments as a
non-refundable loss reserve in lisu of Mortgage 'asurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is altmately paid in fuil, and Lender shall
not be required to pay Borrower any interest or earningz.n such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage. {in the amount and for the
period that Lender requires) provided by an insurer selectad by Lender-again becomes available, is
obtained, and Lender requires separately designated payments toward inz premiums for Mortgage
Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the prenivms for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Martgage Insurasza in effect, or
to provide a non-refundabie loss reserve, until Lender's requirement for Mortgags Insurance ends
in accordance with any written agreement betwesn Borrower and Lender provicing’ for such
termination or until termination is required by Applicable Law. Nothing in this Section/15-affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to tha
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agresments are on terms and conditions that are satistactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to meke payments using any source of funds that the mortgage insurar may have avaitabla
{which may include funds obtained from Mortgage Insurance premiums}.

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregaing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lendar takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often terrcd "captive reinsurance.” Further:

{8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage n-uiance, or any other terms of the Loan. Such agreements will not increase the
amount Borrowur will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

{b) Any suci agraements will not affect the tights Borrower has - if any - with respect to
the Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right 4a receive certain disclosures, to request and obtain cancellation of
the Mortgage insurance, tc 'ieia the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage incurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellarerus Proceeds: Forfeiture. All Miscellansous Proceeds are
hereby assigned to and shall be paid to Lerdsr.

If the Property is damaged, such Miceflaneous Proceeds shall be applied to restoration or
repair of the Propaerty, if the restoration or repeir is' economically feasible and Lender’s security is
not lessened. During such repair and restoration pcrind, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspact such Property to ensure
the work has bsen tompleted to Lender’s satisfacticn”provided that such inspection shall be
undertaken promptly. Lender may pay for the répairs and rostoration in a single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such/Miszellaneous Procesds, Lender
shall not be required to pay Borrower any interest or earnings on suszn-Miscellaneous Proceeds. If
tha restoration or repair is not economically feasible or Lender’s securiiv-wnuld be lessened, the
Miscellansous Proceeds shall be applied to the sums sacured by this Securisy- Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanaous Proceeds shall be
applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of ths Poonerty, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruman®, whether
or not then due, with the excess, if any, paid to Borrower.

tn the event of a partial taking, destruction, or ioss in value of the Property in whizathe
fair market value of the Property immediately before the partial taking, destruction, or loss invalue
is equal to or greater than the amount of the sums secured by this Security Instrument
imimediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multipliad by the following fraction: (a) the total amount of
the sums secured immediately before tha partial taking, destruction, or loss in value divided by (b}
the fair merkst value of the Property immediately before the partial taking, destruction, o loss in
value, Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediatsly before the partial taking, destruction, or loss in vaiue is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwlse agres in writing, the Miscellaneous Proceeds
shall be applisd to the sums secured by this Sacurity Instrument whethar or not the sums are then
due.

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as definad in the naxt sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or rapair
of the Property or to the sums secured by this Security Instrument, whsther or not thsn due.
"Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Barrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is bagun
that, in Lenier e judgement, could result in forfeiture of the Property or other material impairment
of Lender’s irigrest in the Property or rights under this Security Instrumaent. Borrower can cure
such a default ard, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Propert.-Or other material Impairment of Lender’s interest in the Property or rights
under this Security Instrunent.. The proceeds of any award or claim for damages that are
stiributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscailaneous Proceeas *iist are not applied to restoration or repair of the Property
shall be applied in the order provided 107 It Saction 2.

12. Borrower Not Released; Forber:ance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othsiwise provided herein or by agreement in writing
signed by Borrower, or any Suecessor in intetast ta Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor (n.interest of Borrower shall not operate to
release the iiability of Borrower or any Successor in ‘intarzst of Borrower. Lander shall not be
required to commence proceedings against any Successoi i, Interest of Borrower of to refuse to
extend time for payment or otherwise modify amortization of tho zums secured by this Security
Instrument by reason of any demand made by the original Borrower ot any Successors In Interest
of Borrower. Any forbearance by Lender in exercising any right e+ jemedy including, without
limitation, Lender's acceptance of payments from third persons, entitien or 'Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a‘waiver of or preciude the
axercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of .any right granted to fonder under this
Security Instrument or of any provision of this Security Instrument as to any. irrisaction or
occurrence shall not be deemed a waiver as to any future transaction or oceurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, ‘Bcrrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. H¢wever,
any Borrower who co-signs this Security Instrument but does not executs the Note (a
"¢o-signer”): {a} is co-signing this Security Instrument only to mortgags, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security instrument; and {c} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intarest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's defauit, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rerdered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower oi-any agent of Borrower. In regard to any other fees, the absence of express
authority in this Sizcurity Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on «hé¢ charging of such fee. lender may not charge fees that are expressly
prohibited by this Sesur'ty Instrument or by Applicable Law.

If the Loan is s4bi4at to a law which sets maximum loan charges, and that law is finally
interpreted s that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the/charge to the permitted limit; and (b} any sums already eollectad
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the orincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces princlog!, the reduction will be treated as a partial grepayment
without any prepayment charge (whether or pot a prepayment charge is provided for under the
Notel. Borrower’s acceptance of any suck ‘etund made by direct payment 1o Borrower will
constitute a waiver of any right of action Borrowei might have arising out of such overcharge.

15, Notices. All notices given by Borrowsr o Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowerip connection with this Security Ingtrument
shall be deamed to have been given to Barrower when maild by first class mail or when actually
defivered to Borrower's notice address if sent by other mesns. Notice io any one Borrower shall
constitute notice to all Borrawers unless Applicable Law expressiy requires otherwise. The notice
address shall be the Property Address unless Borrower has designeied a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrawar's change of address. f
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure, There may oe anly one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to Lender's address stated herein vnless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by tender. i
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Tecurity
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdictien in which the Property is located. All rights
and obligations contained in this Security Instrument ere subject to any requirements and
limitations of Applicable Law. Applicable Law might expiicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract, In the event that any provision or clause of this Security
nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

 As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discration
without any obligation to take any action.

17. Borrowet’s Copy. Barrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interast in the Property, including, but
not limitad to, those beneficial interests transferred in a bond for deed, contract for dead,
install-ient sales contract or escrow agresment, the intent of which is the transfer of title by
Borrower at = future date to a purchaser.

It ali.e_any part of the Property or any Interest in the Property is sold or transferrad (or if
Borrower is siat-2-natural person and a beneficial interest in Borrower ig sold or transferred)
without Lender’s prio- written consent, Lender may require immediate payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited b, Applicable Law.

If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The
notice shall provide a periocd of not less than 30 days from the date the notice is piven in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay inese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After acseleration. If Borrower meats certain conditions,
Borrawer shall have the right to have enforceniant of this Security Instrument discontinued at any
time prior to the earliest of: {a} five days before sule-of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other pesiod as Applicable Law might specify for
the termination of Borrower’s fight to reinstate; or {c) enty of & judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; (c) pays all exnensés incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable attoinays’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument: and (d) takes suct agtion as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security tnsirument, shall
continue unchanged. Lender may requirs that Borrower pay such reinstatemon sums and
expenses in one or more of the following forms, as selected by Lender: {a} cash; (by rioniey order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumen’alily or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured heraby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiel
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing abligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a nectice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as
gither an_idividual litigant or the member of a class) that arises from the other party’s actions
pursuant te *ais Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notitind the other party (with such natice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice 15 take corrective action. If Applicable Law provides a time peried which
must elapse before certuin astion can be taken, that time period will be deemed to be reasonable
for purposes of this paragrani. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sectior-22'and the notice of acceleration given to Borrower pursuant te
Section 18 shall be deemed to suusfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. A< vsed in this Section 21: {(a) "Hazardous Substances” are
those substances defined as toxic cr_nzzardous substances, poffutants, or wastes by
Environmental Law and the following subsiaces: gasoline, kerosene, other flammable ar toxic
patroleum products, toxic pesticides and heroicices, volatile solvents, materials containing
asbestos or formaldehyde, and radipactive materiais: () "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is iorated that relate to health, safety or
environmental protection; (c} "Environmental Cleanup™ inciudes any response action, remedial
action, or removal action, as defined in Environmental Law, zad (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise ‘rigger an Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposai, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subsiarces, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting e Property (aj that is in
violation of any Environmental Law, {b} which creates an Environmental Cradition, or (¢} which,
due 1o the presence, use, or relsase of a Hazardous Substance, creates a cendition that adversely
atfects the value of the Property. The preceding two sentences shall not app!y to the presence,
use, or storage on the Property of small guantities of Hazardous Substances thit ara generaily
recognized to be appropriate to normal residential uses and to maintenance of ns Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, cemand,
lawsuit or other action by any governmental or regulatory agency or private party invelving ine
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, 1b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c] any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notica to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration undar Section 18 unless Applicable Law provides otherwise}. The notice shall
specify: (a} the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that feilure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale =¥ the Property. The netice shall further inform Borrower of the right to reinstate after
accelaration. and the right to bring a court action to assert the non-existence of & default or any
ather deferise-of Borrower to acceleration and foreclosure. If the defauit is not cured on or before
the date specified in the notice, Lender at its option may raquire immediate payment in full of ail
sums secured oy «hiz Sacurity instrument without further demand and may foreclose this Security
Instrument by jucizie! proceeding. Lender shall be entitied to cellect all expenses incurred in
pursuing the remedior rrovided in this Section 22, including, but not limited to. reasonable
attorneys’ fees and cosis of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Ba‘rons: or any successor in intarest to Borrower) a bankruptey petition
under Title Il or any successc/ title.of the Unlted States Code which provides for the curing of
prepetition default due on the Nte, interest at a rate determined by the Court shall be psid to
Lender on post-petition arrears.

23. Release. Upon payment of #il sums secured by this Security Instrument, Lender shall
refease this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Insturnent, but only if the fee is not prohibitad by
Applicable Law.

24, Waiver of Homestead. In accordance wick lliinois law, the Borrower hereby release
and waivas all rights under and by virtue of the lliinofs licinestead exemption laws.

‘ BY SIGNING BELOW, Borrower accepts and agrees tu.%ie terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it,
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personally known to me to be the same person(s) whose namelg) subscrib=d to the foregoing
instrument, appeared before me this day in person, and acknowledged that - 7«_«,_;,‘

signed and delivered the said instrument as ”"'7‘"]1'; (o free and voluntary sl far the
uses and purposes therein set forth,

[ \_:__ o .._:.':‘;i.. L!’
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i

: \tili i \'\Lx,."".-;_('ﬁ Lf
Y Notary Public

[y L
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STREET ADDRESS: 210 S§. DES PLAINES STREET UNIT #80%
CITY: CHICAGO COUNTY: COCK
Tx\XN’UMBER: 17-16-109-018-0000

LE&AL DESCRIPTION:

PARCEL%} UNIT NUMBER(S)809 IN THE EDGE LOFTS AND TOWER COYDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 5, &, 7,\8 BND 9 IN BLOCK 22 IN
SCHOOL SEGTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39\NORTH, RANGE 14 EAST OF
THE THIRD PAINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHT T "A" TQ THE DECLARATION

OF CONDOMINIUM, RECORDED AS DOCUMENT NUMBER ©¢430327071 TOGETHER WXTH ITS UNDIVIDED
PERCENTAGE INT

PARCEL 2: EASEMENTSN\FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS,\USE AND ENJOYMENT
AS CREATED BY AND SE ORTH IN THE DECLARATION OF COVENANTS, CONDITIONG, RESTRICTIONS
E LOFTS AND TOWER, RECORDED AS DOCUMENT NUMBER \;430327070.

CLEGALD
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

03-2341-068337287-4

THIS ADJUSYABLE RATE RIDER is made this 15th  day of :
and is incorporgted into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Zaed (the "Security Instrument”) of the same date given by the undersignad
{the "Borrower"). *&_ secure Borrower's Adjustable Rate Note (the "Note") to

Washingtor Mutual Bank, FA (the "Lender") of the same date and
covering the property deacribed in the Security Instrument and located at:

210 8 0TS PLAINES ST #809, CHICAGO, I 60661
{Property Address)

THIS RIDER CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN MY INTEREST
RATE ANDC MY MONTHLY PAYMENT, MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESUL"" IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT 1 ORIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AmGUNT (OR $ 241,125.00 ).
MY INTEREST RATE CAN NEVER EXCEED THZ LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE A7 MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemeénis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principai has Loen paid.
Up until the first day of the calendar month that immediately precedes the first paymer.t due date
set forth in Section 3 of the Note, ! will pay interest at a yearly rate of _ 5.250 %, ibureafter
until the firgt Change Date (as defined in Section 4 of the Note} | will pay interest at a year!y rate
of 5 250 %. The interest rate I will pay will thereafter change in accordance with Secioi: &
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 111.01) Page 10t 5
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03-2341-068337287-4

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)} Change Dates

The irieiest rate | will pay may change on the 18k day of
Decsmber, 2009 . and on that day every month thersafter, Each such day
is called a "Cnaniga Date”.
{B) The Indea

On each Change Date, my interest rata will be based on an Index. The "index" is the
Twelve-Month Averaye, drtermined as set forth below, of the annual yields on actively tradad
United States Treasury Securities adjusted to a constant maturity of cne year as published by the
Faderal Reserve Board in-ine Federal Reserve Statistical Release entitled “Selected Interest Rates
(H.15)" (the "Monthly Yields") _%b« Twelve-Month Average is determined by adding together tha
Monthly Yields for the most recently aveilable twelve months and dividing by 12.

The most recent Index figure availavle as of the date 15 days before each Change Date is
called the "Currant Index”.

1f the Index is no longer available, th¢ Notz Holder will choose a new index which is bassd
upon comparable information. The Note Halde will give me notice of this choice.

{C) Interest Rate Change

Before each Change Date, the Note Holder will_calculate my new interest rate by adding

Two & Six-Tenths percentage points 2,600 %
{"Margin"} to Current Index, The Note Holder will then ;ound the result of this addition to the
nearest one thousandth of one percentage point {0.001%}. Giliject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date. In the
event a new Index is selected, pursuant to paragraph 4{B), a new Maigin will be determined. The
new Margin will be the difference between the average of the old \ndex-for the most recent three
year period which ends on the last date the Index was available plus'ta Margin on the last date
the old Index was available and the average of the new index for the riust recent three year
period which ends on that date {or if not available for such three year periog, Tor'such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.

(D} interest Rate Limit

My interest rate will never be greater than _11.950Q % ("Cap"), except that folowing any
sale or transfer of the property which secures repayment of this Note after the first inteiost rate
Change Date, the maximum interest rate will be the higher of the Cap or b percentage puints
greater than the interest rate in effect at the time of such sale or transfer.

{E) Payment Change Dates

Effsctive every year commencing January 1, 2010 . and on the same
date each twelith month thereafter {"Paymant Change Date"), the Note Holder will determine the

32948 (11-01) Page 2 of 5
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03-2341-068337287-4

amount of the monthly payment that would be sufficient to repay the projscted Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date &t the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result £ this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, andi will make payments in the new amount until the next Payment Change Date unless
my paymen's 7re changed earlier under Section 4(H) of the Note.

(F} Montb!y Pavment Limitations

Unless Sectioy 2{H) and 4(1) below apply, the ampunt of my new menthly payment, beginning
with a Payment Chzngs Date, will be limited 1o 7 1/2% more or less than the amount | have baen
paying. This payment caz-applies only to the Principal Payment and does not apply to any escraw
payments Lender may require under the Security Instrument.

(G} Changes in My Unpaia Ztincipal Due to Negative Amortization or Accelerated Amortization

Since my payment amount <hanges less frequently than the interest rate and since the
monthly payment is subject to the zayment limitations described in Section 4{F), my monthly
payment could be lsss or greater than ks amount of the interest portion of the manthly payment
that would be sufficient to repay the unpr Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paymartz. For each month that the menthly paymaent is
less than the interest portion, the Note Holder will subtract the monthly payment from the amount
of the interest portion and will add the difference to my unpaid Principal, and interest will accrua
on the amount of this difference at the current inte'es® rate. For each month that the meonthly
payment is greater than the interest portion, the Nots Folder will apply the excess towsrds a
Principal reduction of the Note. '

{H) Limit on My Unpaid Principal; Increased Monthly Psyment

My unpaid Principal can never exceed a maximum amount tquas to _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal viruld otherwise exceed that

125% _ limitation, | will begin paying a new monthiy payment until #ia next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. Trariew monthly payment
will be an amount which would be suffisiant to repay my then unpaid priacipal in full on the
maturity date at my interest rate in effect the month prior to the payment due dat~ i sybstantially
equal payments.

{1} Required Full Monthly Payment

On the _TENTH  anniversary of the due date of the first monthly payment, and on Yzt same
day every _ FTFTH _ Year thereafter, the monthly payment will be adjusted without regaic t¢ the
payment cap limitation in Section 4{F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (11-01} . Page 3 of 6
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer anv.questions | may have regarding the notice.

(X) Faifure *a Make Adjustments
If for any raavon Note Holder fails to make an adjustment to the interest rate or payment

amount as desciipsdin this Note, regardless of any notice requirement, ! agree that Note Helder
may, upon discovery afsuch failure, then make the adjustment as if they had been made on time,
| also agree not to huld Mnte Holder responsible for any damages to me which may result from
Note Holder’s failure to hae the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OF-A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Behefcial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means ary Jsnal or beneficial interest in the Property, including.
but not limited to, those beneficial irtrests transferred in a bond for deed, contract for
deed, installment sales contract or escrow ugrezment , the intent of which is the transfer of
title by Borrower at a future date to a purchagsrt if all or any part of the Property or any
interest in the Property is sold or transferred (o if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural parcon) without Lender’s prior written
consent, Lender may require immediate payment in fui o¢ all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by Appliceble Law. Lender also shall not exereise this optior 11, (8} Borrower causes to be
submitted to Lender information required by Lender to evaluate tbe intended transferee as if
a new loan were being made to the transferee; {b) Lender reesnnably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agregment in this Security Agreement or other oblijations related to the
Note or other loan document is acceptable to Lender, (d) Assuming party executes
Assumption Agreement acceptable to Lender at its sote choice and disreetion, which
Agreement may include an increase to Cap as set forth below and (a}.zaynent of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable ‘tre s @
condition to Lender’s consent to the lpan assumption, and Lender may increase tte
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the

32843 (11-01) Page 4 of
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transferee to keep all the promises and agreaments made in the Note and in this Security
instrument,  Borrower will centinue to be obligated under the Note and this Security
Instrument unless Lendar has entared inte a written assumption agreement with transfarce
#ad formally releasss Borrower.

H-Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notici: shall provide a period of not less than 30 days from the date the notice is given in
accordaice with Section 15 within which Borrower must pay all sums secured by this
Security Irsicument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender riay invoke any remedies permitted by this Security Instrument without
further notice or ceriand on Borrower.

BY SIGNING BELOW, Buirower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrcwe agrees 10 execute any document nacessary to reform this
Agresment to accurately reflect tha terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or otf2" Zosument is lost, mutilated or destroyed.

o
»

o

. ;;V g
x Herccee, S

DARIUSZ LIS o

X L%‘W '%“

ANNA LIS

32843 11-01} Page 5of 6
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CONDOMINIUM RIDER

(03-2341-068337287-4

THIS CONDOMINIUM RIDER is made this 15th day of _pNovember, 2004 . and is
incorporated inty and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed /ine "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to scuwre Borrower's Note to washington Mutual Bank, FA
(the "Lender") of the szine date and covering the Property described in the Security Instrument
and located at:

210 85 OE] PLAINES 8T #8209, CHICAGO, IL 60661
{Property Address)

The Property includes a unit in, togetr:er with an undivided interest in the common elements of, a
condominium project known as: ) The Edge Lofts and Tower
(the "Condominium Project"}.

If the owners association or other entity which _acts for the Condominium Project (the "Owners
Association”} halds title to property for the bensiit Or use of its members or sharsholders, the
Property also includes Borrower's interest in the Owrlers Association and the uses, proceeds and
benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants-and agreemeants made in the
Security Instrument, Borrower and Lender further covenant and ajrea =s follows:

A. Condominium Obligations. Borrower shall perform all of Boirowar's obligations under the
Condominium Project’'s Constituent Documents. The "Constitueni Cocuments” are the: {i)
Daclaration or any other document which creates the Condominium Project; (i} by-laws; (ili) code
of regulations; and {iv} other equivalent documents. Borrower shall promptiv vay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vtk < qenerally
accepted insurance carrier, a “master” or "blanket" policy on the Condominium Projest wwhich is
satisfactory to Lender and which provides insurarce coverage in the amounts {including daductible
levels), for the pericds, and against loss by fire, hazards included within the term "extended

1637 101-04} Page 1of 4
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coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then;
li) Laider waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property; and
(i} Borrowar’s obligation under Section & to maintain property insurance coverage on the
Property s Jeemed satisfied to the extent that the required coverage is provided by the
Owners Assoniation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shali give Llender prompt notice of any lapse in required property insurance coverage
provided by the master ¢r'olanket policy.

In the event of a distributio’ »¢ property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, wnether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borrower skl take such actions as may be reasonable to insure
that the Owners Association maintains a publiz Hability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award Gr ciaim for damages, direct or consequential,
payable to Borrower in connection with any condemnator: or other taking of all or any part of the
Property, whether of the unit or of the comman elements, cor for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lerder. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as providsd.in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nolice to-lender and with Lender’s
prior written consent, either partition or subdivide the Property or CORGeiiL to:

{i) the abandonment o termination of the Condominium Praject, expépt-for abandonment or
termination required by law in the case of substantial destruction by iive or other casualty
or in the case of a taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender,;

(iii) termination of professional management and assumption of self-managerier. of the
Owners Association; or

{iv) any action which would have the eftect of rendering the public liability insuraice
coverage maintained by the Owners Association unacceptable to Lender.

1537 101-04; Page 2 of 4
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F. Remedies. If Borrower does not pay condominium dues and assessments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiore! cebt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 10 otter terms of payment, thess amounts shall besr interest from the date of disbursement

at the Note raite and shall be payable, with interest, upon notice from Lender to Borrowar
requesting pavinet.

-~

1537 10104 Pags 3of 4
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BY SIGNING.BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

,_,.\
e

X (e A J
DARIUSZ LIS

AR i

ANNA LIS

1637 101-04; Page 4 of 4
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EXHIBIT “B”

CORRECTED LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 809 & P-221 IN THE EDGE LOFTS AND TOWER CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 5,6, 7, 8,
AND 9 IN BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED
AS EXHIBIT “A” TO THE DECLARATION OF THE CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 043032707! TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: FASEMENTS FOR THE BENEFIT OF PARCEL 1 INGRESS, EGRESS, USE AND
ENJOYMENT /8 CREATED BY AND SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS, RISTRICTIONS AND EASEMENTS FOR THE EDGE LOFTS AND TOWER,
RECORDED AS DOCUMENT NUMBER 0430327070.



