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DEFINITIONS

Words used in multiple sections of this document ard defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated Augusi 13, 2012
together with all Riders to this document.

(B) "Borrower™ is LEON F. STRAUSS AND KATHERINE K. STRAWSS, HIS WIFE, AS JOINT
TENANTS

Borrower is the mortgagor under this Security Instrument.

{C) "MEERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporafior that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (8388) 679-MERS.
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(D) "Lender" is Citibank, N.A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Nrie" means the promissory note signed by Borrower and dated August 13, 2012
The Note states that Borrower owes Lender One Hundred Forty Thousand Seven Hundred Forty

Dollars
{U.S, £140,74%,. .20 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 20 puv the debt in full not later than September 1, 2022 .
(F) "Property' m:uans the property that is described below under the heading "Transfer of Rights in the
Property.*
(G) "Loan" means thede’st evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and. il sums due under this Security Instrument, plus intercst.

(H) "Riders" means all Ridess to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Relriwer [check box as applicable]:

[_| Adjustable Rate Rider [X | Coddominium Rider [ ] Second Home Rider
[ "] Balloon Rider [_| Planned Unit Development Rider [ £-4 Family Rider
[ ] VA Rider [ Biweexly Payment Rider Other(s) [specify]

Schedule A"

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that heve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmwerts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any wransfer of firads,, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th: ough an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to order, instruct;-or autherize a financial institution to debit
or credit an account. Such term includes, but is not himited to, polnt-oi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers and auvtomated clearinghouse
transfers,

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds'' means any compensation, settlement, award ‘of ‘amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desc ibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other tzking of al. ot any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv} misrepresentations of, Gr orssions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of] 4: Aefault on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest oy der the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(F) "RESPA™ means the Real Estate Settlement Procedurcs Act (12 U.8.C. Section 2601 et seq.)and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
niot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securtly Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to ~MERS (solely as nominee for Lender and Lender's successors and assigns) and

to the sacscssors and assigns of MERS, the following described property located in  the
County

[Type of Recording Jurisdiction)
of Cook

{Name of Recording Jurisdiction]:

Sece Attached Legal

Parcel 1D Number: which currently has the address of
6033 N SHERIDAN RD, 31A : [Street]
CHICAGO iyl, Hlinois  60660-3048  [zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erelted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the rreperty. All replaceinents and
additions shall also be covered by this Security Instrument. All of the fo. ezning is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees thal MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necess: ty o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has thi hight: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sel. the Property; and to
take any action required of Lender including, but not limired to, releasing and cangeling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby corivescd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy/against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prep U%,Q'IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursbant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paynients
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whase deposits are insured by a
federal aguncy, instrumentality, or entity; or (d} Electronic Funds Transfer.

Fayirints are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may(retarn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cuivent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withcuiovziver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futwesbut Lender is not obligated to apply such payments at the time such payments arc
accepted. I each Peliordi: Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied finds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boiiower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to (Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Noté mmmediately prior to foreclosure. No offset or claim which Borrower
tight have now or in the future agiins: Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or rrocieds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender szt _be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under tae Nete; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the/orde- in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-ethon amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for celinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentinar be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, 'Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, an'l<0 the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is “ppiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charjes dvt. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Naote:

Any application of payments, insurance proceeds, or Miscellangous Pruceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of (he’eriodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pannent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securisy Tastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prope tv. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortag < Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment/of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems."” At origination or at any time during the term of the Loan, Lender may require that Cortminiey
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due-for an Escrow ltem, Lender may excreise its rights under Section 9
and pay swh amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. LeGder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance yath Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts;” (Faiare then required under this Section 3.

Lender niay/arany time, collect and hold Funds in an smount (a) sufficient to permit Lender to apply
the Funds at the tm¢ specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESP/A. Jender shall estimate the amouiit of Funds due on the basis of current data and
reasonable estimates ol ependitures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be lleld Ju an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lencer shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall_nor charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds -and Applicable Law permits Lende: to/make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be pald en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovrer ard Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/ Boriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, .ar fefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A__if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as vequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accdrdarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro» as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tendar the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Seeurity InstrurnZp’;~Lender shall prompily retund
w Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, chargie. fincs, and impositions
attributable {o the Property which can attain priority over this Security Instrumint, l=asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securitr Insanent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marne acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lier i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiniorn operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such pro.ee lings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory tw Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hrzards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurarse shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requircs, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Taedpsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapr-ov: Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (t pay, In comnection with this Loan, either: (2) a one-time charge for tlood zone
determination, certificaticn and tracking services; or {(b) a one-time charge for floed zone determination
and certification servios and subsequent charges each time remappings or similar changes occur which
reasonably might affect.Guch determination or certification. Borrower shall also be responsible for the
payment of any fees impose¢d Ly the Federal Emergency Management Agency in connection with the
review of any flood zone detersiination resulting from an objection by Borrower.

If Borrower fails to maintain <ny, of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage./ [terefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity“ir/thie Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatsi 4r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amyunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuced by this Secnrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sl ail bz payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals ¢f such policics shall be subject o Lender's
right to disapprove such policies, shatl include a standard ‘nengage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have /heright to hold the policies and renewal
certificates. If Lendet requires, Borrower shall promptly give t6 Lendziall receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverag:, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includs” » standard mortgage ¢lause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranre cirrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender arid Bofrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecenomienlly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shill heve the right to
hoid such insurance proceeds until Lender has had an opportunity to inspect such Properov w-=nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall’ b¢ nndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ¢r/ma scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Appheaie Law
requires mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other tlird parties, retaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, pegotiate and scttle any available insurance
claim and related matiers. Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may ncgotiate and settle the c¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section” 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds ian amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any oher of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) undcriall insurance policies cavering the Property, insofar as such rights are applicable to the
coverage of the Pronmerty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unavi under the Note or this Security Instrument, whether or not then due.

6. Occupancy./Boirower shall oceupy, establish, and use the Property as Borrower's principal
residence within 60 days /after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' e.zincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing,” which consent shall not be unreasonably withheld, or unless extenuvating
cireumstances exist which are bey'ond Borrower's control.

7. Preservation, Maintenancs and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ploperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiisra) ing, or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with di mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorarty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 2.4 restoration in a single payment or in a series of
progress payments as the work is completed. If the insu’ane or condemmation proceeds are not sufficient
to repait or restore the Property, Borrower is not relicved ot borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard-inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8, Borruwer's Loan Application. Borrower shall be in default 1~ during the Loan application
process, Borrower or any persons or entities acting at the direction o Dorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforndatizn or statements to Lender
(or failed to provide Lender with material information) in comnection” 'with the Loan. Material
representations include, but are not limited to, representations concerning Borrow=t's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secu ity I nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insiiuricri; (b) there
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce 4ows or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inclading protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doers and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Sectien 9, Lender does not have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all
actions arthorized under this Section 9.

Az amounts disbursed by Leuder under this Section 9 shall become additional debt of Borrower
secured by riis Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursem<nt-and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securly Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrows! woquires fee title to the Property, the leasehold and the fee title shall net merge unless
Lender agrees to the ‘nsrger in writing.

1. Mortgage Lisv once. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the arimiums required to maintain the Mortgage Insurance in effect. if, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insirance and Borrower was required to make separately designhated puyments
toward the premiums for Meltguge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleit to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrowe of ithe Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendze. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to piy ra Lender the amount of the separately designated payments that
were due when the insurance coverage clased o be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss reserve’ i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that t1e Loan is ultimately paid in full, and Lender shal! not be
required to pay Borrower any interest or earnings/on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that L.ender requires)
provided by an insurer selected by Lender again bicolnes available, is obtained, and Lender requires
separately designated payments toward the premiums tos' b wortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowir was required to make separately designated
poyments toward the precmiums for Mortgage Insurance, Jor cawver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a {ici-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ariy/witten agreement between Borrower and
Lender providing for such termination or until termination is required-uy Applicable Law. Wothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate previded in the Note.

Mortgage Insurance rcimburses Lender (or any entity that purcuusss_the Note) for certain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrowel (s 1ot a party to the Mortgage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in forde f/om time to time, and may
enter into agreements with other parties that share or modify their risk, or reduc: losses. These agreements
are on terms and cenditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payiientsusing any source
of funds that the mortgage insurer may have available (which may include funds oblaited {-om Morigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurers any. reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indircetly) pineunts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share“of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance." Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Ensurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Ensurance premiums that were uncarned at the time of such cancellation or
termination.

11. AAssignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignes to_ind shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Proper.y. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such'rerair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has hud an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisiaciiod, orovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration’in a single disbursement or in a series of progress payments as the work is
completed. Unless an’agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds.it the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneoys Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-ie cxcess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order provided for in Szction 2.

In the event of a total takin(;, destruction, or loss in value, of the Property, the Miscellaneous
Proceeds shall be applied to the sunmc-sesured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destriictibn. or loss in value of the Property in which the fair market
value of the Property immediately before ‘e oartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 1y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrdwel and Lender oiherwise egree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misceilaneous Procecds
multiplied by the following fraction: (a) the total aniovnt of the sums secured iminediately before the
partial taking, destruction, or loss in value divided Py (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in‘volye. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss inval..e of the Property in which the fair market
value of the Property immediately before the partial taking, dpstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taki 1g destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shall be applied to the sums
seoured by this Security Instrument whether or not the sums are then ¢ ue. ‘

If the Property is abandoned by Borrower, or if, after motice—by” Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice. is &iven, Lender is anthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair  of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pirty” mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina., is hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaism=niof Lender's
interest in the Property or rights under this Security Instrument. Barrower can cure such 2 deiauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procelding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othir inaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The profesds of
any award or claim for damages that are attributable to the impairment of Lender's intercst in the Froperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluds th: exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees thav Borrower's obligations and liability shall be joint and several. However, any Berrower who
co-signs thiz_Senurity Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instruriert only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secur ity Instrument; (b) is not perscnally obligated to pay the sums secured by this Security
Instrument; and (¢} ugi=es that Lencder and any other Borrower can agree to extend, modify, forbear or
make any accommocatizns with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and t<n«iits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability zuder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agree ments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successorz-arg assigns of Lender.

14. Loan Charges. Lender may charoe Borrower fees for services performed in connection with
Borrower's default, for the purpose of protectiig Lender's interest in the Property and rights under this
Security Instrument, including, but not lintited 4, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expi ess anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib’don on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lnstrumient or by Applicable Law.

If the Loan is subject to a'law which sets maximim .can charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o ve <ollected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall befeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleerzdirom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to /ae this refund by reducing the principal
owed under the Note or by making a direct payment to Borr>wer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptauce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of active’Rarrower might have arising out
of such overcharge. .

15. Notices. All notices given by Borrower or Lender in connection -#ite this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insiruirent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually déivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute .natice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the  Pruperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower /shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiag Corrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one ane. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendei's dddress
stated herein unless Lender has designated another address by notice to Borrower. Any natiée in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction., This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appticable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumient or the Note which can be
given elrec: without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding-neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the Ddlural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action

17. Boriower’s\Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer oc the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propirty’ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intirests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the dzient of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the /Prdperty or any Interest in the Property is sold or transferred (or if Borrawer
is not a natural person and a ‘“eépciicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requircvimmediate payment in full of all sums secured by this Security
Instrument. However, this option|shal. not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lepder shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 days/fromche date the notice is given in accordance with Section 15
within which Borrower must pay all sums sevred by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this prriod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demsad on Borrower.

19. Borrower's Right to Reinstate After. Acscleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of tais Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh specify for the termination of Borrower's right
to reinstate; or (c) emtry of a judgment enforeing this Secirity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due anrier this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any defauli of any clier covenants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument; including, bul no: limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred ior the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} t=kes such action as Lender may
reasonably require to assurc that Lender's interest in the Property fan rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may’ require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, ‘as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashice’ 5 ¢heck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency/ instrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuity ‘nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. e wever, this
right to reinstate shall not apply in the case of acceleration under Ssction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Notc or a partia! in'erest in
the Note (together with this Security Instrument) can be sold one or more times without prioy eotize to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mottgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as either an
individual\litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, <nis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in/compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heleic a reasonable period after the giving of such notice to take corrective action. If
Applicable Law piovides a time period which must elapse before certain action can be taken, that timne
period will be desined v be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giver. to Borrower pursuant to Section' 22 and the notice of acceleration given to
Borrower pursuant to Szction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substancss. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or haza'dou) substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kervesps, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater:al- santaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal la vsard laws of the Jurisdiction where the Property is located that
refate to health, safety or environmental procection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defaedvin Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ule, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or. or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () whict.“due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the yalue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the lroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate t¢ acrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancss i1 consumer products),

Borrower shall promptly give Lender written notice of {a) any investigatio), <¢iaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ithe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual” knewisdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rele:se or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usé or ~Clease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learnsZor'1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all n sceLssary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument (but net prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the nofl:e is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on «r before the date specified in the notice may result in acceleration of the sums secured by
this Secunity tustrument, foreclosurc by judicial proceeding and salc of the Property. The notice shall
further inforri Rorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of a default or any uther defense of Borrower to acceleration
and foreclosure. [1' e default is not cured on or before the date specified in the notice, Lendecr at its
option may require/im nediate payment in full of all sums secured by this Security I[nstrument
without further demaind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coll« ¢ all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited t¢, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment o ali sums secured by this Security Instrument, Lender shall release this
Security Instrumnent. Borrower shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but Gnlr if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicuble Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes’ead zxemption laws.

25. Placement of Collateral Protection Insuraner. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerien? with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowe” s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/cconection with the collateral. Borrower
‘may later cancel any insurance purchased by Lender, but only after 7 wviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lerder's sgreement. Tf Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may imposc in connection with the placdmicat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of Zae insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance in: 1y be more than the cost of
insurance Borrower may be able te obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Berrower and recorded with it.

Witnesses:

%%% {Seal)

-Borrower

LEON F. STRAUSS
Waﬁ:&%ﬂa— (Seal)

001123156937

W

“BA({IL) w510)

-Borrower
KATHERINE K. STRAUSS
(Sign Original Only)
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STATE OF ILLINOIS, CC‘JDZ- County ss:

L FryansiSca oNey O » & Notary Public in and for said county and
state do hereby certify that

(eon F. Steuss and mellmxmq, Y. 31‘—.@\055
Hoshand and Lo

personally kuovm to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befoicing this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as Yis/fen'their free and voluntary act, for the uses and purposes therein set forth.

Given under iny'hand and official seal, this / = day of MW 0'2 dr &

My Commission Ex}ﬂf‘*—vj / - A’ S \};LM f/%(/”/
RAPT <

Motary Public

3 OFFICIAL SEAL ¥

FRANSISCA ROMERD p

4 NOTARY PUBLIC - STATE OF 4

§ MY COMMISSION EXPIRES 0301115
PL(H 123156937 Citibank 3.2.60.14 V2
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Exhibit “A”
Legal Description

The land referred to herein below is situated in the county of COOK, State of I and is described as follows:

ALL THAT PARCEL OF LAND.IN CITY OF CHICAGQ, COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY
DESCRIBED IN DEED DOC # 0424542189, (D# 14-05-215-017-1320, BEING KNOWN AND DESIGNATED AS:

UNIT NIXVBER 31-A AS DELINEATED ON SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED T/ A5 PARCEL):

LOTS 1, 2, 3, 4, AMU S (EXCEPT THE WEST 14 FEET OF SAID LOTS) IN BLOCK 16; ALSO THAT LAND.LYING EAST OF
AND ADJOINING 347 1075 1, 2, 3, 4, AND 5 AND LYING WESTERLY OF THE WEST BOUNDARY LINE OF LINCOLN
PARK AS SHOWN ON THE PLAT BY THE COMMISSIONERS OF LINCOLN PARK AS FILED FOR RECORD IN
RECORDERS OFFICE OF DFEDS OF COOK COUNTY, ILLINO!S ON JULY 16, 1931 AS DOCUMENT 10938695, ALL IN
COCHRANS SECOND ADUDITICW TO EDGEWATER, BEING A SUBDIVISION IN THE EAST FRACTIONAL HALF OF
SECTION 5, TOWNSHIP 40 NOPTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS IN COOK COUNTY, ILLIMOYC WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION MADE BY
CENTRAL NATIONAL BANK IN CHICARD AS TRUSTEE UTA 15485, RECORDED IN THE OFFICE OF THE THE
RECORDER OF COQK COUNTY, ILLIIOIS'AS DOCUMENT 21426211 AND AMENDED BY AMENDMENTS TO
SURVEY RECORDED OCTOBER 14, 1972 /D NOVEMBER 3, 1971 AS DOCUMENT NUMBERS 21669442 AND
21658903 RESPECTIVELY AND BY AMENL“";"!"’ TO DECLARATION RECORDED MARCH 11, 1974 AS DOCUMENT
22650314; TOGETHER WITH AN UNDIVIDEL! PLPLENTAGE INTEREST IN SAID PARCEL {EXCEPTING FROM SAID

PARCEL ALt THE PROPERTY AND SPACE CO!4 HISING ALL THE UNITS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY),

MORE COMMONLY KNOWN AS: 56033 NORTH SHERIDAN RCAD, UNIT 31A, CHICAGO, ILLINDIS

Tax/Parcel ID: 14-05-215-017-1320

19377585
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CONDOMINIUM RIDER

THIE CONDOMINIUM RIDER is made this 13 day of August, 2012 ,
and is inccrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or/Security Deed (the ”Security Instrument”) of the same date given by the
undersigned (the "Borrower™) to secure Borraw er's Note to Citibank, N.A.

{the
"Lender") of the sam:-date and covering the Property described in the Security Instrument
and located at:

6033 N SHERIDAN RD, 3 4. CHICAGO, IL 60660-3048

[Property Address]

The Property includes a unit in, tggether with an undivided interest in the common elements
of, a condominium project known az!
Malibu East Condo Association

[Name of Zondominium Project]
(the "Condominium Project"). if the owne’s association or other entity which acts for the
Condominium Project {the "Owners Associadon") holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o/ Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the.{ovenants and agreements rade in the
Security Instrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligations. Borrower shall perform all i Borrower's obligations under
the Condominium Project’s Constituent Documents. The "CcAstituant Documents” are the: ()]
Declaration or any other document which creates the Condoiirium Project: (ii) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrow er shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Josuments.

B. Property Insurance. So long as the Owners Association maintais, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condoniinium Project which
is satisfactory to Lender and which provides insurance coverage in the ameounts (including
deductible levels), for the periods, and against loss by fire, hazards included wi hin the term
"extended coverage," and any other hazards, including, but not limited to, e=itbkquakes and

floods, from which Lender requires insurance, then: (i) Lender waives the nrovision in

001123156937 Citibank 3.2.60.14 V2
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Sectici, 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance. cn the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance <Coyerage on the Property is deemed satisfied to the extent that the required
coverage is-urivided by the Owners Association policy.

What Leadaer.requires as a condition of this waiver can change during the term of the
lean.

Borrower sha!i pive Lender prompt notice of any lapse in required property insurance
coverage provided by tne master or blanket palicy.

In the event oi~a distribution of property insurance proceeds in lisu of restoration or
repair following a loss tL the-Property, whether to the unit or to common elements, any
proceeds payable to Borrowzr are hereby assigned and shall be paid to Lender for application
to the sums secured by the Seriurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Bo'rower shall take such actions as may be reasonable to
insure that the Owners Asscciation (nzintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o Lander,

D. Condemnation. The proceeds >f anv award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of tiio it or of the common elements, or for any
conveyance in lieu of condemnation, are herelw assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sulns secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ercept after notice to Lender and with
Lender's prior written consent, either partition or subdivi‘iz'the Property or consent to: (i) the
abandonment or termination of the Condominium Projec’, ‘axcept for abandonment or
termination required by law in the case of substantial destruction oy fire or other casualty ar
in the case of a taking by condemnation or eminent domain, i} any amendment to any
provision of the Constituent Documents if the provision is for the @rnress benefit of Lender;
(iii) termination of professional management and assumption of sélf-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaccaptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmarts when due,
then Lender may pay them. Any amounts disbursed by Lender under this parajraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Forower and
Lender agree to other terms of payment, these amounts shall bear interest from/the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from/Lender to
Borrow er requesting payment.

001123156937 Citibank 3.2.60.14 v2
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B SISNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Copdominium Rider.
%Vém (Seal)

-Borrower
LEON F, STRAUSS
W?{//&;@- (Seal)
4 -Borrower
KATHERINE K. STRAUSS

001123156937 Citibank 3.2.60.14 V2
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